
;"rgf 
g]kfn /fi6« a}+s P]g, @)%* -k|yd ;+zf]wg_ sf] bkmf *^ sf] pkbkmf -#_ / bkmf *^r sf] 
pkbkmf -!_ adf]lhd uf]vf{ 8]enkd]06 a}+s -g]kfn_ ln=sf] cf=j= @)^&.^*, @)^*.^( / 
@)^(.&) sf] n]vfk/LIf0f k|ltj]bgsf] d'Vod'Vo cFzx? jf;nft, gfkmf–gf]S;fg lx;fj, gfkmf– 
gf]S;fg afF8kmfF8 lx;fj, gub k|jfx ljj/0f / k|d'v ljQLo kl/;"rsx? ;fj{hlgs hfgsf/Lsf 
nflu k|sfzg ul/Psf] 5 .  

jf;nft 
 

ljj/0f cf=j= @)^(÷&) cf=j= @)^*÷^( cf=j= @)^&÷^*
bfloTj   
!= z]o/ k"FhL ^^,!^,#*,^)) ^^,!^,#*,^)) ^^,!^,#*,^))
@= hu]8f tyf sf]ifx? -!,^%,^!,)),$^$_ -!,&!,#$,^#,)$&_ -!,#&,)(,$@,#$^_
#= C0fkq tyf j08 === === === 
$= ltg{ afFsL shf{ ;fk6 === === !),(),)),)))
%= lgIf]k bfloTj !,($,$@,(&,!#$ (&,($,$),&^) #,@%,(*,&#,^@#
^= e'QmfgL lbg'kg]{ lanx? === === === 
&= k|:tfljt tyf e'QmfgL lbg afFsL nfef+z === === === 
*= cfos/ bfloTj === @#,%*,#%$ !$,*^,#(*
(= cGo bfloTj #,^@,^@,%%( !,@%,!^,&$,#&^ %*,&*,!!,&^%

s"n bfloTj (*,^),(&,*@( !,!*,!^,$(,)$# #,@$,**,^*,)$)
;DklQ 
!= gub df}Hbft !,&*,^),#&@ !,*&,%^,@*% %,!%,#),#^!
@= g]kfn /fi6« a}+sdf /x]sf] df}Hbft *%,^(,@@* !%,&&,#@* !,)$,&&,*^%
#= a}+s÷ljQLo ;+:yfdf /x]sf] df}Hbft === !,^#,!%$ @,)&,!^*
$= dfu tyf cNk ;"rgfdf k|fKt x'g] /sd !(,)&,$$,$$^ *,(#,#@,$(# @@,&@,*#,@!&
%= nufgL #,^),@#,@(! #,)),**,%$@ @,%&,!!,@&$
^= shf{ ;fk6 tyf lan vl/b #),@!,)^,@(^ %&,&$,^$,%*& @,#(,@%,@@,^(*
&= l:y/ ;DklQ *,@$,!$,$&% !),($,%$,#!$ !#,^%,@(,)$@
*= u}/–a}+lsË ;DklQ === === ===
(= cGo ;DklQ #$,*#,&(,&@@ #%,$*,!@,##( $),$^,)^,$!^

s"n ;DklQ (*,^),(&,*@( !,!*,!^,$(,)$# #,@$,**,^*,)$)
 
 
 

qmdzM=== 



gfkmf–gf]S;fg lx;fj 
 

ljj/0f cf=j= @)^(÷&) cf=j= @)^*÷^( cf=j= @)^&÷^*
!= Jofh cfDbfgL !%,%@,*#,&@% #^,*^,@@,(*% ^@,%*,$!,)@@
@= Jofh vr{ !^,^*,!#,!(^ #!,^(,%*,(&% %^,)#,*$,$(!
v'b Jofh cfDbfgL -!,!%,@(,$&)_ %,!^,^$,)!! ^,%$,%^,%#)
#= sldzg tyf l8:sfp06 %,)$,##& $,)(,^$# !*,$(,*!%
$= cGo ;~rfng cfDbfgL @(,$(,(!^ (%,@$,!#$ !,&$,&#,#(^
%= ;6xL 36a9 cfDbfgL !,#$,%(( !,(%,&$) @,@^,)@$
s'n ;~rfng cfDbfgL -&(,$),^!(_ ^,!&,(#,%@& *,%),)%,&^%
^= sd{rf/L vr{ @,(!,)^,*@* $,#&,@*,$)( %,#!,((,#^&
&= cGo ;~rfng vr{ ^,#),^&,(@@ *,)#,^!,#)& !),@!,*$,@^&
*= ;6xL 36a9 gf]S;fgL === === ===
;Defljt gf]S;fgL Joj:yf cl3sf] 
;~rfng d'gfkmf 

-!),)!,!%,#^*_ -^,@@,(^,!*(_ -&,)#,&&,*^(_

(= ;Defljt gf]S;fgL Joj:yfx? !^,#%,@!,%$^ @*,&!,&^,^)* !,$!,#%,(%,^^$
;~rfng d'gfkmf -@^,#^,#^,(!$_ -#$,($,&@,&(*_ -!,$*,#(,&#,%#$_
!)= u}/–;~rfng cfDbfgL÷gf]S;fg @$,*@,$#@ $@,%)) ===
!!= ;Defljt gf]S;fgL Joj:yfaf6 

lkmtf{ 
#!,@*,)%,)%! !,!#,#&,#%@ 

lgoldt sf/f]jf/af6 ePsf] d'gfkmf %,!^,%),%^( -##,*),(@,($^_ -!,$*,#(,&#,%#$_
!@= c;fdfGo sf/f]jf/x?af6 ePsf] 

d'gfkmf÷vr{ 
-$,#%,(*&_ -#*,&),@!&_ ===

;Dk"0f{ sf/f]jf/ ;dfj]z kl5sf] v'b 
d'gfkmf 

%,!@,!$,%*@ -#$,!(,^#,!^#_ -!,$*,#(,&#,%#$_

!#= sd{rf/L gf]g; Joj:yf === === ===
!$= cfos/ Joj:yf 
    – o; jif{sf] 
    – ut jif{;Ddsf] 
    – :ylut cfos/ vr{ -cfDbfgL_ 

 
$@,)^@ 

=== 
-^@,@!,@$&_

 
*,&!,(%^ 

=== 
-#,!$,$!*_ 

=== 
!$,*^,#(* 

=== 
-%*,!^,(&)_

v'b gfkmf÷gf]S;fg %,&#,(#,&^& -#$,@%,@),&)!_ -!,$&,(^,$@,(^!_
  
 
 
 
 
 
 

qmdzM=== 
 



gfkmf–gf]S;fg afF8kmfF8 lx;fj 
 

ljj/0f cf=j= @)^(÷&) cf=j= @)^*÷^( cf=j= @)^&÷^*
cfDbfgL  
!= ut jif{;Ddsf] ;l~rt d'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''gfkmf ===  ^,%*,^@,%&^
@= o; jif{sf] v'b gfkmf %,&#,(#,&^&  
#= ;6xL 36a9 sf]if === === ===

hDdf %,&#,(#,&^& === ^,%*,^@,%&^
vr{  
!=  ut jif{;Ddsf] ;l~rt gf]S;fg !,&^,#(,##,$(( !,$@,!),!*,@^! !,$&,(^,$@,(^!
@=  o; jif{sf] gf]S;fg === #$,@%,@),&)! ===
#=  ;fwf/0f hu]8f sf]if !,!$,&*,&%# === ===
$=  e}kl/ cfpg] hu]8f === === ===
%=  ;+:yf ljsf; sf]if === === ===
^=  nfef+z ;dLs/0f sf]if === === ===
&=  sd{rf/L ;DaGwL hu]8fx? === === ===
*=  sd{rf/L ;DaGwL hu]8fx? === === ===
(=  k|:tfljt jf]g; z]o/ hf/L === === ===
!)= ljz]if hu]8f sf]if === === ===
!!= ;6xL 36a9 sf]if ##,^%) $*,(#% %^,%)^
!@= k"FhL lkmtf{ hu]8f sf]if === === ===
!#= k"FhL ;dfof]hg sf]if === === ===
!$= :yug s/ hu]8f ^@,@!,@$& #,!$,$!* %*,!^,(&)
!%= nufgL ;dfof]hg sf]if === === !#,^$,$))

hDdf !,&*,!^,^&,!%) !,&^,#(,)@,#!% !,$*,^*,*),*#&
;l~rt d'gfkmf -gf]S;fg_ -!,&@,$@,&#,#*#_ -!,&^,#(,)@,#!%_ -!,$@,!),!*,@^!_

 
 
 
 
 
 
 
 

qmdzM=== 



OSjL6Ldf ePsf] kl/jt{g ;DaGwL ljj/0f 
cfly{s jif{ @)^(.&) 

-/sd ?= df_ 

ljj/0f z]o/ k"FhL 
;l~rt gfkmf 

gf]S;fg 
;fwf/0f 

hu]8f sf]if
z]o/ 

lk|ldod 
k"FhLut 
hu]8f

;6xL 
36a9 sf]if 

;DklQ 
k'g{–

d"Nof+sg 
hu]8f 

nfef+z 
;lds/0f 

sf]if 

nufgL 
;dfof]hg 

:yugs/ hu]8f s"n /sd 

cfiff9 d;fGt @)^( sf] 
df}Hbft 

66,16,38,600 -1,76,39,02,315_ 3,41,51,760 23,82,379 === 1,05,730 === 13,64,400 1,24,34,999-1,05,18,24,447_

;dfof]hg 

z]o/ k"FhLdf j[l4 

z]o/ lk|ldoddf j[l4 

o; jif{sf] d'gfkmf -5,73,93,767_ 5,73,93,767

;fwf/0f hu]8f sf]if -1,14,78,753_ 1,14,78,753

k|:tfljt jf]g; z]o/ 

k|:tfljt nfef+z 

nufgL ;dfof]hg sf]if 

;6xL 36a9 sf]if -33,650_ 33,650

:yugs/ hu]8f -62,21,247_ 62,21,247

cfiff9 d;fGt, @)&) sf] 
df}Hbft 

66,16,38,600-1,72,42,42,198_ 4,56,30,513 23,82,379 1,39,380 13,64,400 1,86,56,246 -99,44,30,680_

 



OSjL6Ldf ePsf] kl/jt{g ;DaGwL ljj/0f 
cfly{s jif{ @)^*.^( 

-/sd ?= df_ 

ljj/0f z]o/ k"FhL 
;l~rt gfkmf 

gf]S;fg 
;fwf/0f 

hu]8f sf]if
z]o/ 

lk|ldod 
k"FhLut 
hu]8f

;6xL 
36a9 sf]if 

;DklQ 
k'g{–

d"Nof+sg 
hu]8f 

nfef+z 
;lds/0f 

sf]if 

nufgL 
;dfof]hg 

:yugs/ hu]8f s"n /sd 

cfiff9 d;fGt @)^* 
sf] df}Hbft 

66,16,38,600 -1,42,10,18,261_ 3,41,51,760 23,82,379 === 56,795 === 13,64,400 1,21,20,581 -70,93,03,746_

;dfof]hg 

z]o/ k"FhLdf j[l4 

z]o/ lk|ldoddf j[l4 

o; jif{sf] d'gfkmf -34,25,20,701_ 34,25,20,701

;fwf/0f hu]8f sf]if 

k|:tfljt jf]g; z]o/ 

k|:tfljt nfef+z 

nufgL ;dfof]hg sf]if 

;6xL 36a9 sf]if -48,935_ 48,935

:yugs/ hu]8f -3,14,418_ 3,14,418

cfiff9 d;fGt, @)^( 
sf] df}Hbft 

66,16,38,600 -1,76,39,02,315_ 3,41,51,760 23,82,379 1,05,730 13,64,400 1,24,34,999-1,05,18,24,447_

 



OSjL6Ldf ePsf] kl/jt{g ;DaGwL ljj/0f 
cfly{s jif{ @)^&.^* 

-/sd ?= df_ 

ljj/0f z]o/ k"FhL 
;l~rt gfkmf 

gf]S;fg 
;fwf/0f 

hu]8f sf]if
z]o/ 

lk|ldod 
k"FhLut 
hu]8f

;6xL 
36a9 sf]if 

;DklQ 
k'g{–

d"Nof+sg 
hu]8f 

nfef+z 
;lds/0f 

sf]if 

nufgL 
;dfof]hg 

:yugs/ hu]8f s"n /sd 

cfiff9 d;fGt @)^& 
sf] df}Hbft 

71,15,05,988 6,58,62,576 3,41,51,760 23,82,379 === 290 === 63,03,611 82,02,06,603

;dfof]hg 

z]o/ k"FhLdf j[l4 -4,98,67,388_ -4,98,67,388_

z]o/ lk|ldoddf j[l4 

o; jif{sf] d'gfkmf -1,47,96,42,961_ -1,47,96,42,961_

;fwf/0f hu]8f sf]if 

k|:tfljt jf]g; z]o/ 

k|:tfljt nfef+z 

nufgL ;dfof]hg sf]if -13,64,400_ 13,64,400

;6xL 36a9 sf]if -56,506_ 56,506

:yugs/ hu]8f -58,16,970_ 58,16,970

cfiff9 d;fGt, @)^* 
sf] df}Hbft 

66,16,38,600 -14,210,18,261_ 3,41,51,760 23,82,379 56,795 13,64,400 1,21,20,581 -70,93,03,746_

 



gub k|jfx ljj/0f 
 

ljj/0f cf=j= @)^(÷&) cf=j= @)^*÷^( cf=j= @)^&÷^*
s= sf/f]jf/ ;~rfngaf6 gub k|jfx   
!=  gub k|flKt !%,**,&@,%&& #&,*%,%^,&^@ ^$,%!,^$,@#@
!=! Jofh cfDbfgL !%,%@,*#,&@% #^,*^,@@,(*% ^@,%*,%!,)@@
!=@ sldzg tyf l8isfp06 cfDbfgL %,)$,##& #,($,)*$ !&,%(,#!(
!=# ljb]zL ljlgdo sf/f]jf/af6 cfDbfgL !,#$,%(( !%,%%( (),$(^
!=$ ckn]lvt shf{sf] c;'nL === === ===
!=% cGo cfDbfgL @(,$(,(!^ (%,@$,!#$ !,&$,&#,#(^
@= gub e'QmfgL -@#,%),%!,$%^_ -$!,&(,)!,(&^_ -^(,*#,^^,(#$_
@=! Jofh vr{ -!^,^*,!#,!(^_ -#!,^(,%*,(&%_ -%^,)#,*$,$(!_
@=@ sd{rf/L vr{ -@,^*,#@,*&^_ -$,#&,@*,$)(_ -%,#!,((,#^&_
@=# sfof{no ;~rfng vr{ -$,)(,^(,#(&_ -%,&@,!$,%(@_ -^,(@,*),^#*_
@=$ cfos/ e'QmfgL === === -!,%%,)@,$#&_
@=% cGo vr{ -$,#%,(*&_ === ===
sfo{ut k"FhL ultljlw cl3sf] gub k|jfx -&,^!,&*,*&(_ -#,(#,$%,@!$_ -%,#@,)@,&)@_
;~rfng ;DaGwL rfn' ;DklQdf sdL÷a[l4_ 
!= dfu tyf cNk ;"rgfdf k|fKt x'g] /sddf  
   sdL÷-a[l4_ 

-!),!$,!!,(%#_ !#,&(,%),&@% (%,)%,^%,!^!

@= cGo cNksfnLg nufgLdf sdL÷-a[l4_ === #),)),))) @!,)(,@$,#$$
#= shf{ tyf ljN; vl/bdf sdL÷-a[l4_ $@,*^,*$,*)& !,%#,!*,$!,%*^ %&,)#,)#,*%&
$= cGo ;DklQdf sdL÷-a[l4_ -@!,*(,)$%_ $,($,&(,^%* -@&,%^,(@,)$@_
;~rfng ;DklQ rfn' bfloTjdf sdL÷a[l4_ 
!= lgIf]k bfloTjdf -sdL_÷a[l4 -@$,&*,$^,^@%_ -@,@*,)$,#@,*^#_ -@,!@,)!,*$,^(%_
@= ;l6{lkms]6 ckm l8kf]lh6df -sdL_÷a[l4 === === ===
#= cNksfnLg ;fk6Ldf -sdL_÷a[l4 === -!),(),)),)))_ -!),)),)))_
$= cGo bfloTjdf -sd_÷a[l4 -@&,)*,*!*_ ^^,#*,^@,^!! %*,$!,$@,@)^
sf/f]jf/ ;~rfngaf6 ePsf] s"n gub k|jfx -!^,%),%!#_ -$,@^,$#,$(*_ -!#,$!,$#,*&!_
 

qmdzM===



 
-v_ nufgL sf/f]jf/df gub k|jfx 
!= bL3{sfnLg nufgLdf sdL÷-a[l4_ === ===
@= l:y/ ;DklQdf sdL÷-a[l4_ ^#,$@,^*& &,@(,!## -$,#*,)^,*&@_
#= bL3{sfnLg nufgLdf Jofh cfDbfgL === === ===
$= nfef+z cfDbfgL !!,)^,)^) === ===
%= cGo === === ===
nufgL sf/f]jf/af6 ePsf] s"n gub k|jfx &$,$*,&$& &,@(,!## -$,#*,)^,&*@_
u= ljQLo ;|f]t sf/f]jf/af6 gub k|jfx 
!= bL3{sfnLg C0fdf -sdL_÷a[l4  
  -j08, l8j]~r/ cflb_ 

= === ===

@= z]o/ k"FhLdf -sdL_÷a[l4 === === -$,(*,^&,#**_
#= cGo bfloTjdf j[l4÷-sdL_ === ===
$= g]kfn /fi6« a}+saf6 k|fKt ;x'lnot÷ 
   k'gs{hf{ a[l4÷-sdL_ 

=== === -@&,*@,#($_

ljQLo sf/f]jf/af6 ePsf] gub k|jfx === === -%,@^,$(,&*@_
3= gub tyf a}+s df}Hbftsf] ljlgdo  
   b/df ePsf] km/saf6 cfDbfgL÷vr{ 

!,#$,%(( !,(%,&$) @,@^,)@$

ª= o; jif{ ;Dk"0f{ ultljlwaf6 gub  
   k|jfx -s+v+u+3_  

%(,#@,*#@ -$,!&,!*,^@^_ -@#,)#,&$,$!#_

r= gub tyf a}+sdf /x]sf] z'? df}Hbft @,)$,(^,&^* ^,@@,!%,#($ @(,@%,*(,*)&
5= gub tyf a}+sdf /x]sf] clGtd df}Hbt @,^$,@(,^)) @,)$,(^,&^* ^,@@,!%,#($

 



ljut kfFr jif{sf] k|d'v ljQLo ;"rsfÍ 

ljj/0f ;"rsfÍ
cf=j= 

@)^%.^^
cf=j= 

@)^^.^& 
cf=j= 

@)^&.^* 
cf=j= 

@)^*.^( 
cf=j= 

@)^(.&) 
!= v'b gfkmf÷s'n cfDbfgL k|ltzt !$=@$ (=(@ –@@(=#) –()=$# #^=!#
@= k|lt z]o/ cfDbfgL ?= *=#@ (=)( –@@#=(! –%!=*# *=^(
#= k|lt z]o/ ahf/ d"No ?= &!&=)) $)#=)) – – –
$ d"No cfDbfgL cg'kft (PE Ratio) cg'kft *^=@! $$=## – – –
%= z]o/ k"FhLdf nfef+z -af]g; ;lxt_ k|ltzt – *=$@ – – –
^= z]o/ k"FhLdf gub nfef+z e'QmfgL ,, – )=$@ – – –
&= Jofh cfDbfgL÷shf{ tyf ;fk6 ,, (=#& !$=!# !*=%! @$=*@ &=(!
*= sd{rf/L vr{÷s'n ;~rfng vr{ ,, ##=@# #*=&) #$=@$ #%=@$ #!=%*
(= s"n lgIf]k tyf ;fk6Ldf Jofh vr{ ,, %=)* &=&# !@=^% !$=%* !!=$!
!)= ;6xL 36a9 cfDbfgL÷s"n cfDbfgL ,, )=)) )=)# )=)$ )=)% )=)*
!!= sd{rf/L jf]g;÷s"n sd{rf/L vr{ ,, @(=(@ !^=(! – – –
!@= v'b gfkmf÷shf{ ;fk6 k|ltzt !=$^ !^#=&@ –$#=&^ –@#=)& @=(@
!#= v'b gfkmf÷s"n ;DklQ cg'kft )=)! )=)! –#)=*( –)=!% )=)%
!$= s'n shf{÷lgIf]k k|ltzt !)!=)# *@=&@ &!=)@ %*=(^ **=^@
!%= s'n ;~rfng vr{÷s'n ;DklQ ,, !=^* @=^@ #=@$ %=^) *=$(
!^= hf]lvd efl/t ;DklQdf k"FhLsf]]if 

kof{Kttf 
    -s_ k|fylds k"FhL 
    -v_ k"/s k"FhL  
    -u_ s'n k"FhL sf]if 

   
k|ltzt !&=^* !@=^) –!#=%# –@(=^( –#@=$@

,, )=)) !=)) )=)) )=)) )=))
,, !&=^* !#=^! –!#=%# –@(=^( –#@=$@

!&= t/ntf cg'kft )=)) !=^& !=*% @=)( !=#^
!*= lgis[o shf{÷s"n shf{ k|ltzt %=^( !=)& %$=%! &*=&! *$=@)
!(= Jofhb/ cGt/ Weighted Average  

Interest Rate Spread) 
,, $=*& ^=$) &=$# %=&$ !)=(@

@)= a's g]6jy{ k|lt z]o/ ?= !!%=^^ !)^=#% –!)&=#$ –!%(=!& –!%)=$(
@!= s'n z]o/  ;+Vof %(,^&,!&* &!,!%,)^) ^^,)*,!*^ ^^,)*,!*^ ^^,)*,!*^
@@= s'n sd{rf/L ;+Vof !!@ !(! !&* !@% !))
 
gf]6M 

!= kl/;"rs & / !@ tyf ( sf] qmdzM shf{ tyf ;fk6 Pj+ lgIf]ksf] nflu jif{sf] z'? tyf clGtd df}Hbftsf] cf};t c+s 
lnOPsf 5g\ . 

@= kl/;"rs !# tyf !% sf] s"n ;DklQsf] nflu jif{sf] z'? tyf clGtd df}Hbftsf] cf};tsf] c+s lnO{Psf 5g\ . 

#= s"n cfDbfgL = Jofh cfDbfgL + cGo cfDbfgL . 

$= s"n ;~rfng vr{ = sd{rf/L vr{ + sd{rf/L jf]g; + cGo ;~rfng vr{ . 

%= sd{rf/L vr{ = sd{rf/L vr{ + sd{rf/L jf]g; . 

^= g]kfn /fi6« a}+saf6 ;d:ofu|:t 3f]if0ff ePs} ;doaf6 a}+ssf] z]o/ sf/f]jf/ g]kfn :6s PS;r]~hdf /f]Ssf /x]sf] . 

&= k|lt z]o/ cfDbfgL g]kfn n]vfdfg @^ cg';f/ u0fgf ul/Psf] 5 . 

*= g]6jy{ = -z]o/ k"FhL + ;l~rt sf]ifx? + ;l~rt gfkmf gf]S;fg lx;fj_÷z]o/ ;+Vof . 

 


