
ueg{/ 8f= g]kfnn] a}+sx? hgtfsf] 
ljZjf;df g} c8]sf] x'gfn] ;f] ljZjf; 

sfod /fVg a}+s tyf ljQLo 
;+:yfx?;Fu cfu|x ug'{eof] . 
ljut Ps jif{sf] cjlwdf gf} 
nfv eGbf a9L a}+s vftfx? 
v'Ng' / ut j}zfvsf] e"sDkkl5 
a}+s tyf ljQLo ;+:yfx?df 7'nf] 
wg/fzL hDdf x'g' a}+sk|lt hgtfsf] 
ljZjf;sf] k|df0f xf] eGg'x'Fb} 
pxfFn] ce}m klg ax';+Vos hgtf 
a}+lsª ;]jfaf6 al~rt /x]sfn] 
zfvf lj:tf/sf] cfjZostf 
cf}+Nofpg'eof] . ljutdf aGb 
ePsf a}+s zfvfx? k'g:yf{kgfsf 
nflu klg pxfFn] hf]8 lbg'eof] .

a}+lsª Joj;fo cGo Joj;foeGbf k[ys 
ePsf]n] a}+lsª a'e]m/ dfq o; If]qdf 
cfpgsf nflu ueg{/ 8f= g]kfnn] ;'emfj 
lbg'eof] . ;f] cj;/df pxfFn] g]kfn /fi6« 
a}+sn] lgodg Joj:yfnfO{ cGt/f{li6«o 
:t/sf] agfpFb} nu]sf] ;d]t hfgsf/L 
u/fpg' eof] .
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1

ueg{/ 8f= lr/+hLla g]kfnn] k|e' a}+s 
lnld6]8 / u|f08 a}+s g]kfn lnld6]8 
Pscfk;df ufleO{ sfod ePsf] k|e' 
a}+s lnld6]8sf] PsLs[t sf/f]af/sf] 
df3 @( ut] Ps sfo{qmd aLr 
z'ef/De ug'{eof] .
ueg{/ 8f= g]kfnn] k|d'v cltlysf] 
¿kdf ;f] sfo{qmddf dGtJo 
/fVg'x'Fb} kl5Nnf] s]xL ;do b]zdf 
pTkGg c;xh cj:yfdf qmdzM 
;'wf/ b]lvPsf]n] a}+s tyf ljQLo 
;+:yfx?sf] nufgL lj:tf/sf nflu 
pko'Qm ;do cfPsf] atfpg' eof] . 
nufgLsf nflu ;xh jftfj/0f 
aGb} hfg' / a}+s tyf ljQLo ;+:yf 
Pscfk;df ufleO{ 7'nf] / ;Ifd 
;+:yf aGg'nfO{ /fd|f] ;+of]usf] ?kdf 
JofVof ub}{ pxfFn] casf lbgx?df 
;/sf/sf] k'FhLut vr{ a9\g], a}+sx¿sf] 
shf{ nufgL klg a9\g] / g]kfn /fi6« 

a}+sn] t/ntf k|zf]rg ul//xg'kg]{ 
cfjZostf g/xg] cfzf ;d]t JoQm 
ug'{eof] .

pQm sfo{qmddf ueg{/ 8f= g]kfnn] 7'nf 
cfof]hgfx?sf] lgdf{0fdf 7'nf] k'FhL cfjZos 

kg]{ ePsf]n] To:tf of]hgfx?df nufgL 
ug{sf nflu klg a}+s tyf ljQLo 
;+:yfx?sf] k'FhL j[l4 cfjZos 
/x]sf] pNn]v ug'{eof] . rfn" cfly{s 
jif{sf] df}lb|s gLltdf a}+sx¿sf] 

r'Qmf k'FhL j[l4sf] Joj:yf 
ul/Psf] k|:6 kfb}{ dh{/ 
tyf PlSjlh;gnfO{ k'FhL 
j[l4sf] Pp6f pkfosf] 
?kdf lng ;lsg] wf/0ff 
pxfFn] /fVg'eof] . g]kfndf a}+lsª 
ljsf;sf] Oltxf; 5f]6f] /x]sf] / 
a}+lsª sf/f]jf/ ug]{ ;a} ;+:yf tyf 
sd{rf/Lx¿sf] z}lIfs k[i7e"ld 
Pp6} /x]sf] x'gfn] ;+:yfx¿ dh{ 

x'g ;xh /x]sf] ljrf/ klg pxfFn] JoQm 
ug'{eof] .

ueg{/ 8f= g]kfnåf/f k|e' a}+s lnld6]8sf] PsLs[t  
sf/f]af/sf] z'ef/De
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qmdzM # k]hdf

;lqmoju{sf C0fLx?sf nflu 
ljz]if Joj:yf 

@)&@ c;f/ d;fGtdf ;lqmoju{df 
sfod /x]sf t/ b]zdf pTkGg c;xh 
kl/l:yltsf sf/0f C0f ltg]{ Ifdtfdf 
x|f; cfPsf jf kl/of]hgf ;~rfngdf 
;d:of cfO{ shf{ ltg{ ;Sg] Ifdtf 
ljBdfg g/x]sf C0fLx?sf] nflu ljz]if 
Joj:yf ul/Psf] 5t 

pQm ljz]if Joj:yf cg';f/ @)&@ c;f/ 
d;fGtdf ;lqmoju{df sfod /x]sf 
shf{sf] ;fFjf, Aofh jf ls:tf /sd 
@)&@ r}t d;fGt;Dddf k|fKt ePdf 
;f] shf{nfO{ c;n shf{df juL{s/0f 
u/L ;f]xL adf]lhd shf{ gf]S;fgL sfod 
ug{ ;lsg] / ;DalGwt a}+s tyf ljQLo 
;+:yfn] c;n ju{df juL{s/0f u/]sf] 
o:tf] shf{sf] e'QmfgLdf C0fL;Fu k]gfn 
Aofh jf ljnDa z'Ns lng gkfpg] 
ul/Psf] 5 . 

;fy}, ;"Id lgu/fgL ;DaGwL Joj:yfsf 
;DaGwdf ;f] ju{sf nflu @)&# 
c;f/ d;fGtdf $ k|ltzt sfod 
ug]{ u/L cfly{s jif{ @)&@÷&# sf] 
klxnf]b]lv t];|f] qodf;;Ddsf nflu 
@)&@ c;f/df sfod /x]sf] @ k|ltzt 
dfq shf{ gf]S;fgL Joj:yf sfod ug{ 
;lsg] a}+s tyf ljQLo ;+:yf lgodg 
ljefun] hgfPsf] 5 . 

o;}u/L, c;xh kl/l:yltsf sf/0f C0f 
ltg]{ Ifdtfdf x|f; cfpg ;Sg] b]lvPsf 
sf/0f pBf]u, Jofkf/, lzIff, :jf:Yo, 
ko{6g -xf]6n, Po/nfOG;, 6«fen Ph]G;L 
cflb_ / pmhf{ -hnljB't pTkfbg, 
k|;f/0f / ljt/0f cflb_ nufot ;]jf 
If]qsf C0fLn] lnlvt sfo{of]hgf k]; u/L 
shf{ k'g/tflnsLs/0f jf k'g/;+/rgf 
ug{ lbPsf] lgj]bgdf ;DalGwt a}+s 
tyf ljQLo ;+:yf cfZj:t ePdf 
@)&@ r}t d;fGt leq To:tf] shf{sf] 

k'g/tflnsLs/0f jf k'g/;+/rgf x'g ;Sg] 
/ ;f] shf{nfO{ klg c;n ju{df u0fgf 
ug{ ;lsg] Joj:yf ul/Psf] 5 . 

Aofh cfDbfgL n]vfª\sg ug]{ k|of]hgsf 
nflu @)&@ k'; dlxgf;Dddf kfs]sf] 
Aofh @)&@ df3 d;fGt;Dddf k|fKt 
ePdf ;f] /sd a}+s tyf ljQLo ;+:yfx?n] 
cfly{s jif{ @)&@÷&# sf] bf];|f] qodf;sf] 
gfkmf gf]S;fg cfDbfgL lx;fadf hgfpg 
;Sg] Joj:yf ul/Psf] 5 . 

u|]; cjlw ;DaGwdf c;xh kl/l:yltsf 
sf/0f pBf]u, Jofkf/, lzIff, :jf:Yo, 
ko{6g -xf]6n, Po/nfOG;, 6«fen 
Ph]G;L cflb_ / pmhf{ -hnljB't pTkfbg,  
k|;f/0f / ljt/0f cflb_ nufot 
;]jf If]qsf lgdf{0ffwLg kl/of]hgfsf] 
lgdf{0f ;DkGg x'g yk ;do nfUg] 
ePdf jf kl/of]hgf ;DkGg eO{ ls:tf 
e'QmfgL ;'? x'g] cj:yfdf u|]; cjlw  
;dfKt eP klg a9Ldf Ps jif{sf] u|]; 
cjlw yk ug{ ;lsg] Joj:yf ul/Psf] 
5 . u|]; cjlwdf Aofh k'FhLs/0f u/L  
cfDbfgL afFlwPsf] Aofh /sdnfO{ gfkmf 
gf]S;fg afF8kmfF8 vftf dfkm{t k'FhL 
;dfof]hg sf]ifdf /sdfGt/ ug'{kg]{ 
agfOPsf] 5 . 

a}+s tyf ljQLo ;+:yfx?n] 6L= cf/= shf{ 
-Trust Receipt Loan_ jf To:t} k|s[ltsf 
cfoft shf{ k|bfg ubf{ @)&# c;f/ 
d;fGt leq c;'n pk/ x'g] u/L !*) 
lbgsf] cjlw sfod u/L shf{ k|bfg ug{ 
;Sg] Joj:yf ul/Psf] 5 . 

Capital Adequacy Framework 
2015 hf/L

a}+s tyf ljQLo ;+:yfx?sf nflu 
hf/L ul/Psf] PsLs[t lgb]{zg @)&@ 
sf] O= k|f= lgb]{zg g+ ! cGtu{t /x]sf] 
Capital Adequacy Framework 2007 
(Updated July 2008) nfO{ kl/dfh{g 
u/L Capital Adequacy Framework 

2015 hf/L ePsf] 5 . pQm Framework 
df /x]sf k|fjwfgx? s ju{sf jfl0fHo 

a}+sx?n] @)&@ k'; d;fGtb]lv 

;dfGffGt/ ?kdf (Parallel Run) / 

@)&# ;fpgb]lv k"0f{ ?kdf sfof{Gjog 

ug'{kg]{ Joj:yf ul/Psf] 5 . 

k'g/shf{ sfo{ljlw ;DaGwdf

e"sDkaf6 k"0f{ ?kdf 3/ Iflt ePsf 

cfˆgf ;b:ox?nfO{ cfjf;Lo 3/ 

lgdf{0fsf nflu 3 ju{sf n3'ljQ ljQLo 

;+:yfx?n] ;fd"lxs hdfgLdf ?= tLg 

nfv;Dd shf{ k|jfx u/]df g]kfn /fi6« 

a}+saf6 z"Go Aofhb/df k'g/shf{ ;'ljwf 

k|bfg ul/g] / 3 ju{sf n3'ljQ ljQLo 

;+:yfx?sf] l;kmfl/zdf tL ;+:yfsf 

;b:ox?nfO{ s, v / u ju{sf a}+s tyf 

ljQLo ;+:yfx?n] k|bfg u/]sf] ?= tLg 

nfv;Ddsf] shf{df ;d]t k'g/shf{ 

;'ljwf k|fKt x'g] Joj:yf ul/Psf] 5 . 

gub g]kfnL tyf ljb]zL d'b|f 
cf];f/k;f/df kl/df0ffTds 
aGb]h

g]kfn ;/sf/, cy{ dGqfnon] g]kfn 

/fhkqdf k|sflzt u/]sf] ;"rgfdf 

/x]sf] Joj:yf cg';f/ g]kfnL d'b|f 

tyf ljb]zL ljlgdosf] cf];f/k;f/df 

lgoGq0f ug]{ k|of]hgsf nflu ljb]zL 

ljlgdo Joj:yfkg ljefun] g]kfnL jf 

ljb]zL gful/s g]kfnaf6 cGo d'n'sdf 

hfFbf k|ltJolQm g]kfnL ?k}ofF %))) 

eGbf a9L ;fydf n}hfg tyf cGo 

d'n'saf6 ;fydf lnO{ cfpg gkfpg] 

Joj:yf u/]sf] 5 .

o;}u/L g]kfnL jf ljb]zL gful/s 

g]kfnaf6 cGo d'n'sdf hfFbf k|ltJolQm 

cd]l/sL 8n/ %))) jf ;f] a/fa/sf 

cGo kl/jTo{ ljb]zL d'b|f eGbf a9L 

gub} ;fydf n}hfg gkfpg] -ljz]if 
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k|of]hgsf nflu kf;kf6{df a}+sn] b/kL7 

u/L ;6xL lbPsf] xsdf afx]s_ / cGo 

d'n'saf6 g]kfndf cfpFbf klg k|ltJolQm 

cd]l/sL 8n/ %))) jf ;f] a/fa/sf 

cGo kl/jTo{ ljb]zL d'b|f eGbf a9L gub} 

;fydf Nofpg gkfpg] -eG;f/ 3f]if0ff 

u/L k|dfl0ft u/]sf] afx]s_ ul/Psf] 5 . 

of] Joj:yf sfof{Gjogdf s'g} afwf 

c8\sfp k/]df ;DalGwt kIfn] g]kfn /fi6« 

a}+sdf lgj]bg lbO{ To:tf] afwf c8\sfp 

km'sfpg ;Sg] klg ljb]zL ljlgdo 

Joj:yfkg ljefun] hgfPsf] 5 .

;DalGwt dGqfnoaf6 k"j{ 
cg'dlt lng'kg]{

g]kfnleq cf]hf]g txnfO{ gi6 

ug]{ kbfy{x?sf] k}7f/L Pjd\ pkef]unfO{ 

lgoGq0f ug{ cf]hf]g txnfO{ gi6 

ug]{ kbfy{x? ODS Refrigerant Gas 
(R-22 jf HCFC-22) sf] cfoftsf 

nflu k|lttkq vf]Ng'cl3 g]kfn ;/sf/,  

lj1fg, k|ljlw tyf jftfj/0f dGqfnosf] 

k"j{ cg'dlt lng'kg]{ Joj:yf ul/Psf] 

ljb]zL ljlgdo Joj:yfkg ljefun] 

hgfPsf] 5 .

;6xL ;'ljwf af/]

g]kfn ;/sf/sf dGqfno, ljefu, 

sfof{nox?, g]kfnL h+uL c8\8f, hgkb 

tyf ;z:q k|x/L, g]kfn jfo';]jf 

lgud, g]kfn cfon lgud, g]kfn ljB't 

k|flws/0f, /]l8of] g]kfn, g]kfn 6]lnlehg, 

/fli6«o ;dfrf/ ;ldlt, g]kfn gful/s 

p8\8og k|flws/0f, g]kfn b"/;~rf/ 

k|flws/0f, lqe'jg ljZjljBfno, /fli6«o 

v]ns'b kl/ifb, Jofkf/ tyf lgof{t k|j4{g 

s]Gb| / g]kfn ko{6g af]8{n] ljleGg 

k|of]hg -h:t}– dfnj:t' jf pks/0f 

cfoft, ;b:otf z'Ns, ;]jf z'Ns, dd{t 

z'Ns, lj1fkg, jfo'ofgx?sf] ef8f jf 

lnh jf lnh kr]{hsf] e'QmfgL, OlGhgsf] 

/]G6n rfh{, km]l/ ˆnfO6 vr{, hxfhsf] 
OlGhg tyf kf6{k'hf{x?sf] dd{t tyf 
cf]e/xn z'Ns, :6n ef8f, k|zf/0f ;]jf 
z'Ns, 6«fG;kf]08/ z'Ns, eL:of6 z'Ns, 
8fFs ;]jf z'Ns, 5kfO z'Ns, 8]d'/]h 
rfh{, sfg'gL ;]jf z'Ns, b}lgs tyf e|d0f 
eQf, k/fdz{ ;]jf z'Ns, k|fljlws ;]jf 
z'Ns cflbsf] nflu ljb]zL d'b|fsf] ;6xL 
;'ljwf dfu u/]df tf]lsPsf zt{x?sf] 
cwLgdf /xL To:tf] ;6xL ;'ljwf jfl0fHo 
a}+sx? tyf v ju{sf /fli6«o :t/sf 
ljsf; a}+sx?n] ;d]t ;f]em} k|bfg ug{ 
;Sg] Joj:yf ljb]zL ljlgdo Joj:yfkg 
ljefun] ldnfPsf] 5 .

kl/jTo{ ljb]zL d'b|fsf] a}+s 
Uof/]06L ;DaGwdf

g]kfnl:yt s'g} lgsfon] dfnj:t' jf ;]jf 
vl/b ubf{ ;f]sf] e'QmfgL laqmLstf{nfO{ 
kl/jTo{ ljb]zL d'b|fdf g} ul/g] Joj:yf 
5 eg] To:tf] dfnj:t' jf ;]jf vl/b 
ug]{ k|of]hgsf nflu hf/L ul/g] a}+s 
Uof/]06L, g]kfnsf] ljk|]if0f sDkgLn] cfˆgf] 
lk|lG;kn sDkgLaf6 clu|d e'QmfgL 
k|Kt ug]{ k|of]hgsf] nflu cfjZos 
kg]{ a}+s Jof/]06L -a9Ldf cd]l/sL 8n/ 
@ nfv;Dd dfq_, Ohfhtkq k|fKt 
6«fen Ph]G;Lx?nfO{ g]kfndf sfo{/t 
ljb]zL Po/nfOG;sf] Ph]06 eO{  
sfd ug{ cfjZos kg]{ a}+s Uof/]06L / 
ljb]zl:yt s'g} lgsfonfO{ g]kfnaf6 
j:t' lgof{t tyf ;]jf pknAw u/fpg] 
nufotsf Joj;fo ug{ tyf ;f] k|of]hgsf 
nflu cfjZos kg]{ clu|d e'QmfgL lng]  
k|of]hg ;d]tsf nflu ;DalGwt 
Joj;foLsf] cg'/f]wdf jfl0fHo a}+sx?n] 
hf/L ug]{ ljb]zL d'b|f -ef/tLo 
?k}ofF ;d]t_ sf] a}+s Uof/]06L -la8 a08, 
kkm{d]{g; a08 cflb_ hf/L ubf{ g]kfn /fi6« 
a}+ssf] cg'dlt lnO/xg' gkg]{ Joj:yf  
ul/Psf] 5 .

e"sDk kLl8t cfly{s ;xfotf 
l;kmfl/z ;ldlt u7g

@)&@ j}zfv !@ ut]sf] ljgfzsf/L 
e"sDk / tt\kZrft\sf k/sDkgx?af6 
a}+sdf sfo{/t s]xL sd{rf/Lx?sf] 
ef}lts ;DklQdf Iflt ePsf]n] tL 
sd{rf/Lx?nfO{ /fxt :j?k ef}lts 
Ifltsf] olsg u/L cfly{s ;xfotf k|bfg 
ug]{ ;DaGwdf l;kmfl/z ug{sf nflu 
e"sDk kLl8t cfly{s ;xfotf l;kml/z 
;ldlt u7g ePsf] hgzlQm Joj:yfkg 
ljefun] hgfPsf] 5 .

afn'jf6f/ sfof{nodf 8]l8s]6]8 
lkm8/ nfOg h8fg

g]kfn /fi6« a}+ssf] afn'jf6f/ sfof{nodf 
8]l8s]6]8 lkm8/ nfOg h8fg ePsf] 
5 . 8]l8s]6]8 lkm8/ nfOgaf6 lgoldt  
?kdf ljB't cfk"lt{ x'g] x'Fbf sd{rf/Lx?sf] 
sfo{Ifdtf tyf pTkfbsTjdf j[l4  
x'g]] tyf h]g]/]6/, o'lkP; cflbsf]  
k|of]udf sdL cfO{ vr{ ;d]t  
sd kg{ hfg] ePsf]n] pQm nfOg h8fg 
x'g'nfO{ 7'nf] pknlAwsf] ?kdf lnOPsf] 
5 . 

o;} ;Gbe{df g]kfn ljB't k|flws/0fn] 
8]l8s]6]8 lkm8/ nfOg h8fg u/L 
lgoldt ?kdf ljB't cfk"lt{ ubf{  
;fdfGo ljB't nfOgsf] eGbf 
bf]Aa/ dx;'n lng] ePsf]n] ljB't 
vkt a9L ug]{ pks/0fx? P=;L= tyf 
lx6/sf] cgfjZos k|of]u gug{ ;fdfGo 
;]jf ljefun] cg'/f]w u/]sf] 5 . ;fy}, 
sd{rf/Ln] sfo{sIf 5f]8\g'cl3 clgjfo{ 
?kdf aQL, k+vf, sDKo'6/ cflbsf] 
l:jr ckm ug{, lbp;f] kof{Kt pHofnf] 
cfpg] :yfgdf aQL gafNg / ljleGg 
ljefu tyf dxfzfvfx?n] ljB'tLo 
pks/0fx? vl/b ubf{ sd ljB't vkt 
ug]{ pks/0fx?df hf]8 lbg klg ;fdfGo 
;]jf ljefun] cg'/f]w u/]sf] 5 .



JCI Siddharth, Nepal sf] $! 
cf}+ kb:yfkg ;df/f]xsf] pb\3f6g

ueg{/ 8f= lr/+hLla g]kfnn] df3 !^ ut] 
JCI Siddharth, Nepal l;4fy{gu/sf] $! 
cf}+ kb:yfkg ;df/f]xsf] ;d]t pb\3f6g 
ug'{eof] . ;f] ;df/f]xdf k|d'v cltlysf] 
¿kdf dGtJo JoQm ug'{ x'Fb} ueg{/ 
8f= g]kfnn] JolQmnfO{ :jtGq ¿kdf  
Joj;fo ug]{ jftfj/0f ePdf b]zsf] 
cfly{s pGglt x'g] atfpg' eof] . dflg; 
l;h{gzLn k|f0fL ePsf]n] pm cfkm+}n] 
cj;/x¿sf] klxrfg ug{ ;Sg] tYonfO{ 
dgg\ u/L ;sf/fTds ;f]raf6 cl3 
a9\g' kg]{ pNn]v ub}{ pxfFn] :jb]zd} 
cj;/x¿sf] vf]hL u/L ;kmn pBdL 
aGg]tk{m nfUg hf]8 lbg'eof] . 
JolQmsf] Joj;fo ug]{ :jtGqtfsf] 
;Ddfg ug]{ JCI sf] k|lta4tf k|lt  
;Gtf]if JoQm ug'{ x'Fb} pxfFn] 

g]kfnsf o'jfn] ;f]xL cg'¿k e"ldsf 
v]Ng]5g\ eGg]df ljZjf; JoQm ug'{eof] .  
cj;/x¿ :jb]zd} /x]sf]n] cfF6, w}o{tf 
/ klxrfgsf] dfq vfFrf] /x]sf] atfpFb} 
ueg{/ 8f= g]kfnn] JCI sf] cfb]z 
k|]/0ffn] g]kfnL o'jfx¿ ljb]zdf ef}+tfl/g'  
gkg]{ cj:yf cfpg] ;d]t cfzf JoQm 
ug'{eof] .
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pb\3f6g g]kfn /fi6« a}s ;dfrf/

ueg{/ 8f= lr/+hLla g]kfnn] df3 !^ 
ut] Pgl;l; a}+s lnld6]8åf/f ?kGb]xLsf] 
l;4fy{gu/df cfof]lht Jofj;flos s[lif 
tyf kz'kfng shf{ k|jfx sfo{qmdsf] 
z'ef/De ug'{eof] . 

pQm sfo{qmdnfO{ ;Daf]wg ug'{ x'Fb} ueg{/ 
8f= g]kfnn] o; jif{sf] df}lb|s gLltdf 
s[lif k]zfdf ;+nUg ;fgf Jofj;flos 
ls;fgx¿sf nflu shf{ k|jfx ;xh 
agfpg lnOPsf] gLltnfO{ Pgl;l; 
a}+s lnld6]8n] pT;fx / ;lqmotfk"j{s 
sfof{Gjogdf NofPsf] sfo{sf] ;/fxgf 
ug'{eof] .
df]6/ af6f] gk'u]sf] u|fdL0f If]qdf  
a;f]jf; ug]{ s[ifsx¿sf] Joj;fo 
a9fpg ljQLo ;|f]t / ;fwgsf] kx'Fr 
k'uf];\ / ;du| s[lif If]qdf nufgL  
a9f];\ eg]/ g]kfn /fi6« a}+sn] o:tf] 
gLlt lnPsf] ueg{/ 8f= g]kfnn] pNn]v 
ug'{eof] . b]zsf] s'n ufx{:Yo pTkfbgdf 
s[lif If]qsf] pNn]Vo of]ubfg qmdzM  
36\b} uPsf] k|;+u p7fpFb}  
pxfFn] s[lif If]qsf] ljsf;sf nflu  
;/sf/L lgsfo, s]Gb|Lo a}+s Pjd\  
;du| a}+lsª If]qsf] ;xsfo{ cfjZos  

/x]sf] atfpg' eof] . s[lifsf] 

dxTj slxNo} klg sd gx'g] 

pNn]v ub}{ g]kfn h:tf] s[lif  

k|wfg b]zdf w]/} hg;+VofnfO{ /f]huf/L 

pknJw u/fpg s[lif If]qsf] ljsf; 

ckl/xfo{ /x]sf] 

wf/0ff ueg{/ 8f= 

g]kfnn] /fVg'eof] .

b]zdf Psflt/ 

s[lifof]Uo e"ld 

afFemf] /x]sf] / 

csf]{lt/ d'n'ssf] 

ljb]zL d'b|f s[lif 

pkhsf] cfoftdf 

a9L dfqfdf vr{ 

eO/x]sf] cj:yf 

p N n ] v 

ub}{ pxfFn]  

j } b ] l z s 

/f]huf/sf] nflu o'jfx¿ 

ljb]lzg] qmd al9/x]sf] x'Fbf 

s[lifdf cfTdlge{/ x'g tyf 

o'jfx¿nfO{ ljb]z knfog 

x'gaf6 /f]Sg klg s[lif 

If]qnfO{ pRr k|fyldstf 

/fVg' kg]{ atfpg' eof] . 

s[lif If]qdf shf{ lj:tf/ 

xf];\ egL g]kfn ;/sf/n] 

Aofh cg'bfg k|bfg ug]{  

Joj:yf u/]sf]n] o;sf] 

k|of]u dfkm{t s[ifsx¿nfO{ 

clwstd\ nfe lng  

;Nnfx lbFb}  pxfFn] Jofj;flos s[lif tyf 

kz'kfng shf{ lj:tf/ u/L ;a} a}+s tyf  

ljQLo ;+:yfx¿n] s]Gb|Lo a}+ssf] o; 

gLltnfO{ sfof{Gjogdf Nofpg ;xof]u 

ug{ cfu|x ug'{eof] .

ueg{/ 8f= g]kfnåf/f Jofj;flos s[lif tyf 
kz'kfng shf{ k|jfx sfo{qmdsf] z'ef/De
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;fdlosL g]kfn /fi6« a}s ;dfrf/

af“sL & k]hdf

gofF ;+ljwfgsf] lgdf{0f;Fu} /fHo 

k'g;{+/rgfsf sf/0f cy{tGq ;anLs/0f 

eO{ bLuf] cfly{s ljsf; tkm{ s]lGb|t x'g] / 

e"sDksf] kL8fnfO{ zlQmdf abnL jf:tljs 

ægofF g]kfnÆ lgdf{0f cleofgsf] k|f/De 

x'g] kl/sNkgf clwsf+z g]kfnLn] u/]sf 

lyP / 5g\ klg . t/ jf:tljstf cs}{lt/ 

df]l8Psf sf/0f ;/sf/ tyf ;fj{hlgs 

;+:yfk|ltsf] hgljZjf; cem sdhf]/ x'Fb} 

uPsf] 5 . o;sf sf/0fx¿ dWo] e"sDk 

kl5sf] k'glg{df0fdf b]lvPsf] ;':ttf, 

gfsfaGbL kl5 b]lvPsf] ahf/ ;+oGqsf] 

k"0f{ c;kmntf tyf ;+ljwfg sfof{Gjogdf 

b]lv+b} uPsf hl6ntf k|d'v x'g\ .

8f/f]g P:df]Un' / h]D; P /laG;g sf] ;g\ 

@)!@ df k|sflzt rlr{t æXjfO g];G; 

km]nÆ k':tsdf s'g} klg b]zsf] ljsf;, 

ul/aL tyf k5f}6]kgsf] leqL /x:o ;}4flGts 

tyf Jofjxfl/s ?kdf /fd|};Fu vf]tlnPsf] 

5 . ljut krf; jif{df cfly{s ljsf;df 

dflyNnf] / tNnf] #) :yfgsf b]zx?df vf;} 

kl/jt{g gx'g'sf sf/0fx? vf]tNb} g]kfn 

nufotsf b]zsf] pbfx/0f ;d]t k|:t't 

u/]sf n]vsåon] ;+:yfut ljsf; sdhf]/  

x'g'nfO{ g} /fi6« c;kmn x'g'sf] d'Vo 

sf/0f dfg]sf 5g\ . ;fdfGotof w]/}h;f] 

;a–;fxf/fg clk|msL d'n'sx? ul/a b]lvP 

klg pQm If]q aflx/ /x]/ klg g]kfn 

tyf ckmuflg:tfgsf] ;+:yfut Ifdtf 

clk|msL d'n'ss} ;dfg ePs} sf/0f g]kfn 

ul/a ePsf] n]vsx?n] k|i6\ofPsf 5g\ .

ljleGg 36gf÷kl/36gfx?n] ;d]t 

o;nfO{ k'li6 ub{5g\ . b]zdf r/d pmhf{ 

;+s6, k"jf{wf/sf] 7'nf] cGt/, ul/aL tyf 

a]/f]huf/L cflb x'Fbfx'Fb} klg g]kfnn] ljut 

kfFr jif{df v'b ltg{ afFsL C0fdf pNn]Vo 

sdL Nofpg',  cNkljsl;t b]zdf lj/n} 

x'g] ;/sf/L ah]6 art x'g', ;'zf;gdf 

sdL cfPsf] k|ltj]bgx? cfpg', l;lG8s]6 

/ sf6]{lnª tyf r/d sfnf]ahf/L ljBdfg 

x'g' nufotsf ;+:yfut sf/0fx¿ 5g\ . 

;+:yfut k4lt / cGt/;+:yf ;dGjosf] 
cefj, ;xL ;"rgf, plrt lgoGq0f Pjd\ 
lgodg cflb v8\lsPsf] s'/f e"sDk /fxt 
ljt/0fdf b]lvPsf] ;d:of, gfsfaGbL 
Joj:yfkgdf ePsf] c;Ifdtf nufotaf6 
k'li6 x'G5 .  b]zdf r/d a]/f]huf/L eO{ 
b}lgs !^ ;oeGbf a9L o'jf hgzlQm 
ljb]zdf tNnf]:t/sf] dhb'/L ug{ 
t5fdd5f8 ug'{, /fd|f] vfgbfgL x}l;ot 
ePsfx? pRr lzIffsf] axfgfdf o'/f]k, 
cd]l/sf, hfkfglt/ knfog x'g vf]Hg', 
pRr Jofkf/3f6f eO{ k/lge{/tf a9\g' 
/ ;f] 36fpg] 7f]; sfo{qmdx? cfpg 
g;Sg', s[lif k|wfg b]zsf] s[lif dflysf] 
k/lge{/tf j[l4 x'Fb} hfg' h:tf s'/faf6 
P:df]Un' / /laG;gn] b]vfPsf ;+:yfut 
sdhf]/L 5n{Ë x'G5 .  
oL ;a}sf] h8 sf/0f xfd|f ljBdfg 
;+:yfut kl/kf6L, Jojxf/, sfo{;+:s[lt 
tyf sfo{;Dkfbg k|d'v ePsf] ljleGg 
cWoogx?n] b]vfPsf 5g\ . o;}df n]vsåo 
P:df]Un' / /laG;gn] eg]sf 5g\– æha;Dd 
bf]xgdfq ug]{ ;+:yfx? x'G5g\, ta;Dd 
o:tf ;+:yfx?n] ul/anfO{ ul/a g} /fV5g\ / 
cfly{s ;d[l4sf] gofFaf6f]df kfOnf /fVgaf6 
cj/f]w ub{5g\ . t;y{ b]zsf ;+:yfx? 
-cfly{s / /fhg}lts b'j}_ n] pBf]uL tyf 
Jofkf/Lju{, ;j{;fwf/0f tyf /fhgLlt1x? 
aLr s;/L /fHoaf6 k|fKt x'g] k|f]T;fxgnfO{ 
afF8kmfF8 u5{g\, To;d} b]z wgL of ul/a 
aGg] lglZrt ub{5 lsgeg] oL ;+:yfx?n] 
k|To]s JolQmsf] jf:tljs lhGbuLdf k|fKt 
x'g] k|f]T;fxg / ul/g] Jojxf/nfO{ k|efj 
kfb{5g\ / To;}af6 /fHosf] ;kmntf / 
ljkmntf lgwf{/0f x'G5 .Æ
t;y{, b]z ljsf;sf] d"n c:q xfd|f ;+:yfx? 
g} x'g\ . ;+:yf ;~rfng ug{ ef}lts, ljQLo, 
;"rgfTds / dfgjLo ;|f]t cfjZos kg]{ 
eP klg cGo tLg ;|f]t kl/rfng ug{] eg]s} 
dfgjLo ;|f]tn] xf] / ;+:yf alnof] x'g'df 
dfgjLo ;|f]t cyf{t\ k|To]s sfof{nosf 

gLlt lgdf{tf, 
k|d'v / 
p g s f 
cg 'o foLx? 
g} sf/s 
x'g\ . h'g h'g 
b]zx?n] cfh 
c e " t k " j { 
ljsf; u/], pgLx?n] ;+:yfut ljsf;sf 
nflu ;dfhsf x/]s tx -/fhgLlt, 
k|zf;g, pBf]u÷Joj;fo, lzIff, :jf:Yo 
cflb_ df k|ltefjfg JolQmTj ljsf;df 
d'Vo hf]8 lbP / ;Fu;Fu} To:tf] k|ltefnfO{ 
zlQmdf abNg alnof] ;+:yfut ;+/rgfsf] 
ljsf; u/] .  l56f] ljsf; u/]sf Pl;og 
b]zx? h:t}M sf]l/of, l;+ufk'/, dn]lzofsf] 
;'?cftsf jif{sf] sfo{ x]g]{ xf] eg] b]zsf 
k|ltefjfg o'jfx?sf] klxrfg u/L ljZjsf 
rlr{t ljZjljBfnodf cWoog ug{ 
k7fPsf] / kms]{kl5 plrt sfo{ ;'Dkg] 
u/]sf] pbfx/0f kfOG5 . ltg} o'jfx?n] 
;+:yf ;'b[9 agfO{ ljsf;sf] hu /fv]sf 
lyP, h;nfO{ pRr g]t[Tjn] ;dy{g / ;fy 
lbPsf] lyof] .
xfd|f] b]zdf cem} klg b]zsf] cfjZostf 
cg';f/sf cNksfnLg tyf bL3{sfnLg 
cWoogsf nflu ;/sf/L :t/af6 
VoftLk|fKt ljb]zL ljZjljBfno k7fpg 
kxn ePsf] b]lvFb}g eg] JolQmut kxn 
Pjd\ bft[lgsfos} kxndf k|fKt x'g] 
5fqj[lQdfkm{t\ cWoog ul/;s]kl5 
:jb]zdf plrt cj;/ gkfP/} ;fdfGo 
sfddf ljb]z knfog x'g] ;+Vof klg 7'nf] 
5 . tflnd tyf cjnf]sg e|d0fh:tf 
5f]6f] ;dosf l;sfOnfO{ eg] ;+:yfaf6 
Psfw afx]s cj;/sf] ?kdf x]l/Psf]n] 
To:tf l;sfO sfo{qmddf JolQmsf] 5gf}6 
/ tflnd kl5 p;n] ug]{ sfdsf] plrt 
tfnd]n ePsf] 5}g / tflnd k|fKt ælj1Æ 
elgPsf sd{rf/L sfd ug{ afWo klg 
x'Fb}gg\ . t/ lj1 tyf bIf k|fljlwssf] 

cfly{s ljsf;sf nflu ;+:yfut ljsf;

u'0f/fh e§
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ueg{/ 8f= lr/+hLla g]kfnn] ldl8of O06/g];gnåf/f df3 ^ 
ut] /fhwfgLdf cfof]lht /fli6«o s[lif gLlt / s[lif shf{ ljz]if 
sfo{qmdnfO{ k|d'v cltlysf ?kdf ;Daf]wg ug'{eof] . ;f] ;Daf]wgdf 
ueg{/ 8f= g]kfnn] s[lif If]q g]kfnsf] cfly{s ;d[l4sf] cfwf/ xf] 
eGg'x'Fb} s[lif If]qsf] ljsf; / Jofj;foLs/0fsf nflu ljut s]xL 
jif{b]lv kof{Kt ah]6 Joj:yf ul/Psf] s'/f pNn]v ug'{eof] . 

ueg{/ 8f= g]kfnn] s[lif gLltsf] k|efjsf/L sfof{Gjog / /fhg}lts 
:yfloTjsf] k|Tofe"lt x'g ;s]df s[lifdf nufgL a9\g] / s[lif 
If]qn] km8\sf] dfg]{ wf/0ff pQm sfo{qmddf /fVg'eof] . s[lif If]qdf 
r'gf}tL dfq xf]Og cj;/ klg /x]sf] atfpFb} pxfFn] C0f lnPkl5 
lgodfg';f/ r'Qmf ug'{sf] ;§f ljleGg sf/0f b]vfpFb} ldgfxf u/fpg 
vf]Hg] k|j[lQ a9\b} uPsf]df lrGtf JoQm ug'{eof] .

s'n ufx{:y pTkfbgdf s[lif If]qsf] 7'nf] lx:;f /x]sf] cfFs8f k]; 
ug'{ x'Fb} ueg{/ 8f= g]kfnn] ut cfly{s jif{df g]kfnh:tf] s[lifk|wfg 
b]zn] pNn]Vo dfqfdf rfdn, t/sf/L / kmnkm"n cfoft u/]sf] 

b]lvg' lj8Djgfk"0f{ /x]sf] eGg'eof] . s[lifdf nufgL clej[l¢ ug{ 
s[lif shf{df Aofh cg'bfg / g]kfn /fi6« a}+sn] s[lif shf{sf] 
nflu a}+s tyf ljQLo ;+:yfx¿nfO{ k'g/shf{ lbg] Joj:yf /x]sf] 
hfgsf/L ;d]t pxfFn] lbg'eof] . 

s[lif Joj;foLx?nfO{ cfˆgf] Joj;fosf] k|rf/k|;f/ u/L cg's/0fLo 
pbfx/0f k]; ug{ / s[lifnfO{ pknAw u/fOPsf] ;'ljwfsf] pkof]u 
u/L nfeflGjt x'g ueg{/ 8f= g]kfnn] ;'emfj lbg'eof] . pxfFn] a}+s 
tyf ljQLo ;+:yfx?nfO{ pko'Qm s[lif Joj;fodf shf{ nufgL ug{ 
cfu|x ug'{eof] .

;f] sfo{qmddf a}+s tyf ljQLo ;+:yf lgodg ljefusf sfo{sf/L 
lgb]{zs lzjgfy kf08]n] Agriculture Policy and Status of 
Agriculture Loan ljifodf sfo{kq k|:t't ug'{ePsf] lyof] . 
sfo{qmddf a}+s tyf ljQLo ;+:yfsf k|d'v, s[lif dGqfnosf 
k|ltlglw, s[lifhGo pBdL, s[lif If]qdf sfo{/t ljleGg ;+3;+:yfx?sf] 
k|ltlglwsf] ;xeflutf /x]sf] lyof] .

s[lif If]q g]kfnsf] cfly{s ;d[l4sf] cfwf/M ueg{/ 8f= g]kfn

ljsf; a}+s ;'kl/j]If0f ljefusf] cfof]hgfdf k'; @& ut] 
kf]v/fdf ;+:yfut ;'zf;g tyf cfGtl/s lgoGq0f ljifos 
cGt/lqmof sfo{qmd ;DkGg eof] .

pQm cGt/lqmof sfo{qmddf ljsf; a}+s ;'kl/j]If0f ljefusf 
sfo{sf/L lgb]{zs xl/k|;fb sfˆn]n] sfo{qmdsf] p2]Zodfly 
k|sfz kfb}{ s'g} klg ;+:yfn] cfˆgf] ;d:of jf ljifoj:t';Fu 
dfq s]lGb|t g/x]/ ;du| k|0ffnLdf /x]sf Jofjxfl/s  
sl7gfOsf ljifodf ;'emfj lbg tyf ;dfwfgsf ;DaGwdf 
5nkmn ug{sf nflu sfo{qmd cfof]hgf ul/Psf] s'/f  
:ki6 kfg'{eof] . ;+:yfut ;'zf;g / cfGtl/s lgoGq0f k|0ffnL 
g} s'g} klg ;+:yfsf] ;kmntfsf] dxTjk"0f{ s8L /x]sf]n]  
;f]sf] kfngf ;a}af6 x'g h?/L /x]sf] klg pxfFn] atfpg'  
eof] .

;f] sfo{qmddf kf]v/f sfof{nosf lgb]{zs lgnd ltlD;gfn] 
;+:yfut ;'zf;g gLlt lgod;Fu dfq geO{ ;fdflhs 
pQ/bfloTj tyf jftfj/0fLo l:y/tf;Fu klg ;DalGwt x'G5 
/ lgIf]kstf{x?sf] lxtsf nflu o;sf] dxTjk"0f{ e"ldsf x'G5 
eGg'eof] . ljsf; a}+s ;'kl/j]If0f ljefusf lgb]{zs ;l/tf 
clwsf/Ln] ;+:yfut ;'zf;g / cfGtl/s lgoGq0f k|0ffnLsf 
;DaGwdf hf/L ePsf gLlt lgod tyf ;+:yfut ;'zf;g / 
cfGtl/s lgoGq0f k|0ffnLn] ;du| ;+:yfdf kfg]{ c;/sf af/]df 
sfo{kq k|:t't ug'{eof] .

sfo{qmddf klZrdf~rn If]qsf ljleGg !) lhNnfsf ljsf; 
a}+ssf cWoIf, ;~rfns / k|d'v sfo{sf/L clws[tx?sf] 
;xeflutf /x]sf] lyof] . ;xefuLx?nfO{ :jfut tyf sfo{qmdsf] 
;~rfng pklgb]{zs zDe'gfy 9'+ufgfn] ug'{ePsf] lyof] . 

;+:yfut ;'zf;g tyf cfGtl/s lgoGq0f ;DaGwL cGt/lqmof
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cGt/lqmof g]kfn /fi6« a}s ;dfrf/

% k]hsf] af“sL
cfly{s ljsf;===
cefjdf s}og\ cWoog÷cg';Gwfg tyf gLlt÷of]hgfx? ljb]zL 
lj1af6 agfpg] ul/Psf] oyfy{ klg xfdL ;fd' 5, h;n] ubf{ 
g]kfn ;'xfpFbf] gLlt tyf sfo{qmd aGg ;d:of kg{ ;Sb5 . bft[ 
lgsfox?n] g]kfnsf ;+:yfx?df ljZjf; gu/L cfkm}+ ;+nUg x'g 
?rfpg], ah]6/L ;kf]6{ sd ug]{ Pjd\ ;/sf/sf] cg'udg k|0ffnL 
aflx/ hfg] ug'{sf] k|d'v sf/0f b]z ljb]zsf k|ltefjfg g]kfnLsf 
;f6f] /fhg}lts cf:yfsf cfwf/df cem} klg sltko ;/sf/L 
;+3÷;+:yfx?sf] afu8f]/ ;'lDkOg] / k|lt:kwf{Tds k|0ffnLaf6 
lgo'Qm x'g]nfO{ klg ;?jf÷a9'jf tyf cGo j[lQ ljsf;sf cj;/df 
IfdtfeGbf klg /fhg}lts cf:yf x]g]{ kl/kf6L k|d'v xf] . 
kl5Nnf] ;do ef/tdf ;d]t ljleGg cGt/f{li6«o ;+3;+:yfdf /fd|} 
5fk kf/]sf JolQmTjx?nfO{ ;+:yfut lhDd]jf/L lbg] k|rfng cfPsf] 
5 . ef/tLo l/he{ a}+ssf ueg{/ /f3'/fd /fhg o;dWo] Ps x'g\ 
eg] pg}n] cGt/f{li6«o d'b|f sf]ifsL k|d'v cy{zf:qLnfO{ l/he{ 
a}+sdf lemsfPsf 5g\ . t/ xfd|f] b]zdf eg] cGt/f{li6«o ;+:yfx?n] 
kTofPsf ljåt ju{n] :yfoL k|s[ltsf lgo'QmLx? la/n} kfPsf 5g\ . 
tNnf]:t/df nf]s;]jf cfof]usf] dfWodaf6 dfq k|j]z lbOg] / 
dflyNnf] :t/df /fhg}lts kx'Fr x'g'kg]{ ePsf]n] g]kfnL d"nsf 
ljb]zL lj1 :jb]z leq\ofpg sfg'gL tyf Jofjxfl/s c8\rgx? 
b]lvPsf 5g\ . ctM /fHonfO{ cfjZos kbf{ lglZrt dfkb08sf] 
cfwf/df ljleGg lgo'QmLx? lbg ;lsg] k|fjwfgx?df s]xL nrstf 
cjZo cfjZos 5 .
b]zdf pRr o'jf hgzlQm, 36\bf] hGdb/ tyf d[To'b/ e} cfl>t 
hg;+Vof Go"g /x]sf]n] g]kfn clxn] hg;f+lVos nfef+z -8]df]u|flkms 
l8le8]08_ sf] cj:yfdf 5 . xfd|f] b]zsf] k|fs[lts ;fwg ;|f]t, 
xfjfkfgL Pjd\ ;+:s[ltdf t'ngfTds ?kdf xfdL wgL g} 5f}+ . 

ljQLo ljZjJofkLs/0fsf] sf/0f plrt Jofj;flos jftfj/0f 
ePdf ljQLo ;fwg ;|f]tsf] cefj x'Fb}g eg] xfd|f]df cem} klg 
Jofj;flos cj;/sf gofF If]qx? w]/} g} afFsL 5g\ . cefj 5 eg] 
s]jn plrt ;+:yfx?sf], h;n] plrt lgod, of]hgf / sfo{qmd 
Nofpg ;s"g\, h;n] b]zdf lylt a;fNg ;s"g\ / lgod sfg'gsf] 
kl/kfngfdf k'/:sf/ / b08÷;hfosf] Joj:yfdf kf/bzL{ / :jtGq 
eP/ sfd ug{ ;s"g\, h;df of] b]zsf ul/a, ls;fg, lk5l8Psf 
ju{ ;a}sf] ljZjf; xf]; / ;a}n] cf–cfˆgf] k];f, Joj;fodf lgod 
sfg'gsf] kl/lwdf st{Jolgi7 e} sfd ug{ ;s"g\, s'g} klg ;/sf/L 
;]jf÷;'ljwf pkef]u ug{, Ifdtf cg';f/sf] /f]huf/L kfpg / 
Joj;fo ug{ eg;'g ug{ / cfˆgf] dfG5] x'g gk/f];\ .
æXjfO g];G; km]nÆ n] b]vfP em}+ b]zdf alnof ;+:yfx?sf] lgdf{0f 
ug{ g]kfnsf] ljBdfg ;+ljwfg, lgod÷sfg'g tyf gLlt÷sfo{qmd 
eGbf klg sdhf]/ /fhg}lts, cfly{s, k|zf;lgs Pjd\ ;fdflhs 
;+:yfx?sf] sf/0fn] lgdf{0f sfo{ /f]lsg] b]lvG5 . o;sf] nflu 
@)&@ ;fnsf b'O{ 7'nf ljklQn] l;sfPsf] kf7nfO{ cj;/df 
kl/jt{g u/L /fHo k'g;++/rgf;Fu} ;+:yfut k'g/{;+/rgfdf hf]8 
lbg' ckl/xfo{ x'g cfpF5 . bL3{sfnLg ljsf;sf nflu xfldn] 
k|ltefjfg hgzlQmsf] klxrfg u/L :jb]zd} jf ljb]zdf eP klg  
bL3{sfn;Dd cfjZos kg]{ 1fg, ;Lk tyf bIftf ljsf; ug{ l9nf 
ug'{ x'Fb}g / pQm lj1tfsf] cfwf/df ;+:yfsf] afu8f]/ lbOg] lylt 
a;fNg' kb{5 . xfnnfO{ pknAw dWo]af6} s'g} klg cf:yfsf a]u/ 
h;sf] h'g ljifodf bIftf / Ifdtf 5, p;nfO{ lgw{Ss eP/ sfd 
ug]{ cj;/ agfOlbPdf klg k'glg{df{0f / k'g/{;+/rgf ;Fu;Fu} gofF 
g]kfnsf] hu xfNg s]xL ;xof]u k'Ug ;Sb5 .

bhatta.gunaraj@gmail.com

a}+s ;'kl/j]If0f ljefun] @)&@ df3 * ut] kf]v/f  
sfof{nodf / df3 @( ut] lj/f6gu/ sfof{nodf æa}+s ;'kl/j]If0fsf  
;d;fdlos ;jfnx¿Æ ljifos cGt/lqmof sfo{qmdsf] cfof]hgf 
u¥of] . 
kf]v/fsf] sfo{qmddf a}+s ;'kl/j]If0f ljefusf sfo{sf/L lgb]{zs 
gf/fo0fk|;fb kf}8]nn] Risk Based Supervision tyf AML/CFT 
sf ;DaGwdf wf/0f /fVg'sf ;fy} ;xefuLx?af6 p7fOPsf 
lh1f;fx?nfO{ ;Daf]wg ug'{ eof] . kf]v/f sfof{nosf lgb]{zs 
gLnd ltlD;gfn] :jfut dGtAo /fVg' eof] eg] a}+s ;'kl/j]If0f 

a}+s ;'kl/j]If0fsf ;d;fdlos ;jfnx¿ ljifos cGt/lqmof
ljefusf sf=d'= lgb]{zs czf]ss'df/ kf}8]nn] a}+s ;'kl/j]If0fsf 
;d;fdlos ;jfnx¿df k|sfz kfg'{ ePsf] lyof] . a}+s ;'kl/j]If0f 
ljefusf pklgb]{zs b]j]Gb| uf}tdn] æ;DklQ z'l4s/0f Pjd\ 
;'kl/j]If0fsf ;d;fdlos ;jfnx¿Æ / ;f]xL ljefusf pklgb]{zs 
/fhgb]j e§/fO{n] æaf;nsf l;4fGtx¿, ax'a}+lsË shf{ / shf{ 
;"rgfÆ ;DaGwL sfo{kq k|:t't ug'{ eof] .
lj/f6gu/sf] sfo{qmddf a}+s ;'kl/j]If0f ljefusf lgb]{zs emns 
zdf{ cfrfo{n] ;'kl/j]IfsLo sfo{df b]lvFb} cfPsf r'gf}tL / 
k|d'v ljifox?df k|sfz kfg'{sf ;fy} ;xefuLx?af6 p7fOPsf 
lh1f;fx?nfO{ ;+af]wg ug'{ eof] . ;f] sfo{qmddf lj/f6gu/ 
sfof{nosf lgb]{zs /fd' kf}8]nn] :jfut dGtJo /fVg'eof] . a}+s 
;'kl/j]If0f ljefusf pklgb]{zs af;'b]j e§/fO{n] æ;DklQ z'l4s/0f 
Pjd\ ;'kl/j]If0fsf ;d;fdlos ;jfnx¿Æ / ;f]xL ljefusf 
pklgb]{zs ls/0f kl08tn] æaf;nsf l;4fGtx¿, ax'a}+lsË shf{ / 
shf{ ;"rgfÆ ;DaGwL sfo{kq k|:t't ug'{ eof] .
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cfly{s kl/b[Zo 
g]kfnsf] blIf0fL ;Ldf gfsfx?df ePsf] 
cj/f]w qmdzM v's'nf] xF'+b} uPsf]n] cfufdL 
lbgx?df cfly{s lqmofsnfkn] ;sf/fTds 
ult lng] cg'dfg ul/Psf] 5 . /f;folgs 
dn tyf aLp÷lahgsf] cfk"lt{ k|efljt 
ePsf] tyf df};d klg cg's"n g/x]sf]n] 
lxpFb] t/sf/L Pjd\ ux'Fsf] pTkfbgdf s]xL 
sdL cfpg]] cg'dfg ul/Psf] 5 . /fli6«o 
uf}/jsf 7'nf cfof]hgfx?nfO{ cTofjZos 
OGwg cfk"lt{ ug{ z'? ul/Psf]n] 
ljsf;–lgdf{0f sfo{ cufl8 a9\g] b]lvG5 . 
OGwg cfk"lt{ ;xh xF'+b} uPsf]n]] cfufdL 
lbgdf cf}Bf]lus If]qdf ;sf/fTds 
k|efj kg]{ cg'dfg ul/Psf] 5 . d'n'sdf 
aGb} uPsf] ;sf/fTds jftfj/0fsf] 
;Gb]z afx\o hutdf k|jflxt x'Fb} hfFbf / 
ko{6sLo l;hg klg z'? x'Fb} ubf{ ko{6g 
If]q;Fu ;DjlGwt ultljlw lj:tf/} a9\b} 
hfg] b]lvG5 . 
cGt/f{li6«o ahf/df t]n tyf wft'hGo 
kbfy{sf] d"No sd /x]sf], clws t/ntfsf] 
sf/0f ahf/ Aofhb/ Go"g /x]sf] / g]kfnL 
?k}+of cd]l/sL 8n/;Fusf] t'ngfdf 
sdhf]/ x'Fb} uPsfn] ;dli6ut dfudf 
;sf/fTds k|efj kg{] / ;f] dfkm{t cfufdL 
lbgdf cfly{s ultljlwdf lj:tf/ cfpg] 
cj:yf b]lvG5 . 

d'b|f:kmLlt 
@)&@ k'; dlxgfdf jflif{s ljGb'ut 
pkef]Qmf d'b|f:kmLlt !@=! k|ltzt 
/x]sf] 5 . vfB tyf k]o kbfy{ ;d"xsf] 
d"No ;"rsfÍ !%=@ k|ltztn] a9]sf] 
5 . u}/–vfB tyf ;]jf ;d"xsf] d"No 
j[l4b/ (=& k|ltzt /x]sf] 5 . vfB 
tyf k]o kbfy{ ;d"x cGtu{t bnxg 
tyf u]8fu'8L pk–;d"xsf] d"No $^=( 
k|ltzt / £o" tyf t]n pk–;d"xsf] 
d"No #!=# k|ltztn] a9]sf] 5 . d;nf, 
df;' tyf df5f, nQf sk8f tyf h'Qfsf] 
d"Nodf !&=^ k|ltzt, !^=* k|ltzt / 

!#=& k|ltztn] j[l4 ePsf] 5 . If]qut 

cfwf/df x]bf{ sf7df8f}+ pkTosfdf !#=* 

k|ltzt, kxf8df !@=! k|ltzt, t/fO{df 

!)=& k|ltzt / lxdfndf !) k|ltztn] 

d"No j[l4 ePsf] 5 .

jflif{s ljGb'ut yf]s d'b|f:kmLlt b/ &=^ 

k|ltzt /x]sf] 5 . yf]s d"No cGtu{t 

s[lifhGo j:t'x?sf] d"No ;"rsfÍ !@=@ 

k|ltzt / :jb]zdf pTkflbt j:t'x?sf] 

d"No ;"rsfÍ ^=$ k|ltztn] j[l4 ePsf] 

5 . cfoftLt j:t'x?sf] d"No ;"rsfÍ !=# 

k|ltztn] 36]sf] 5 . 

k'; dlxgfdf ef/tsf] jflif{s ljGb'ut 

pkef]Qmf d'b|f:kmLlt %=& k|ltzt /x]sf] 

t'ngfdf g]kfnsf] !@=! k|ltzt /x]sf] 5 . 

oL b'O{ d'n's aLrsf] pkef]Qmf d'b|f:kmLlt 

cGt/ ^=$ k|ltzt /x]sf] 5 . 

j}b]lzs Jofkf/ 
cfly{s jif{ @)&@÷&# sf] 5 dlxgfdf 

s'n j:t' lgof{t @&=@ k|ltztn] x|f; cfO{ 

?= #! ca{ %( s/f]8df ;Lldt ePsf] 5 . 

ef/ttkm{ #%=( k|ltzt, rLgtkm{ ^!=* 

k|ltzt / cGo d'n'stkm{ &=# k|ltztn] 

lgof{t 36]sf] 5 . s'n j:t' cfoft 

@%=& k|ltztn] 36]/ ?= @&& ca{ &( 

df ;Lldt ePsf] 5 . ef/taf6 ePsf] 

cfoft ##=* k|ltzt, rLgaf6 ePsf] 

cfoft !$=$ k|ltzt / cGo d'n'saf6 

ePsf] cfoft (=( k|ltztn] 36]sf] 5 . 

s'n j:t' Jofkf/ 3f6f @%=% k|ltztn] 

36L ?= @$^ ca{ @) s/f]8df ;Lldt 

ePsf] 5 . lgof{t–cfoft cg'kft !!=$ 

k|ltzt /x]sf] 5 . 

eG;f/ gfsfsf cfwf/df e}/xjf eG;f/ 

gfsf, lqe'jg cGt/f{li6«o ljdfg:yn 

eG;f/ gfsf, d]rL eG;f/ gfsf, s[i0fgu/ 

eG;f/ gfsf / s}nfnL eG;f/ gfsfaf6 

ePsf] cfoftdf j[l4 ePsf] 5 eg] cGo 

eG;f/ gfsfaf6 ePsf] cfoftdf sdL 

cfPsf] 5 . 

lgof{t cfoft d"No ;"rsf° 
cfly{s jif{ @)&@÷&# sf] 5 dlxgfdf 
eG;f/ tYofÍdf cfwfl/t lgof{tsf] PsfO 
d"No ;"rsfÍ (Unit Value Index) jflif{s 
ljGb'ut cfwf/df !%=( k|ltztNf] j[l4 
ePsf] t/ cfoft d"No ;"rsfÍdf &=# 
k|ltztn] sdL cfPsf]n] Jofkf/sf] zt{ 
(Terms of Trade) df @% k|ltztn] j[l4 
ePsf] 5 . 

;]jf 
@)&@ a}zfvdf uPsf] ljgf;sf/L 
e"sDksf] cGt/fn k|efj / ;Ldf cj/f]w 
Pjd\ cfk"lt{ k|0ffnLdf cfPsf] c;xh 
cj:yfsf] sf/0f ;]jf If]qtkm{sf] s'n 
cfo $=% k|ltztn] sdL cfPsf] / ;]jf 
vr{ @ k|ltztn] j[l4 ePsf]n] v'b ;]jf 
cfo art %( k|ltztn] 36]/ ?= # ca{ 
@ s/f]8df v'lDrPsf] 5 . 

ljk|]if0f cfk|jfx 
;dLIff cjlwdf ljk|]if0f cfk|jfx !&=# 
k|ltztn] j[l4 eO{ ?= #@# ca{ ^( s/f]8 
k'u]sf] 5 . v'b 6«fG;km/ cfo @)=% 
k|ltztn] j[l4 eO{ ?= #&* ca{ *% s/f]8 
k'u]sf] 5 . clGtd >d :jLs[ltsf cfwf/df 
j}b]lzs /f]huf/Ldf hfg] g]kfnLsf] ;+Vof 
cfly{s jif{ @)&@÷&# sf] 5 dlxgfdf 
ut jif{sf] ;f]xL cjlwsf] t'ngfdf @@=% 
k|ltztn] 36]sf] 5 . 

rfn" vftf Pjd\ zf]wgfGt/ l:ylt
rfn" vftf ;dLIff cjlwdf ?= !%& ca{ 
%@ s/f]8n] artdf /x]sf] 5 . ;du| 
zf]wgfGt/ art ?= !#( ca{ &% s/f]8n] 
artdf /x]sf] 5 . k'FhLut 6«fG;km/ ?= & 
ca{ $! s/f]8 / k|ToIf j}b]lzs nufgL 
cfk|jfx ?= ! ca{ (# s/f]8 /x]sf] 5 . g]kfn 
/fi6« a}+saf6 lnOPsf] :jLs[ltsf cfwf/df 
rfn" cfly{s jif{sf] 5 dlxgf;Dddf k|ToIf 
j}b]lzs nufgLdf ?= ! ca{ *( s/f]8 
nfef+z e'QmfgL ePsf] 5 . 

b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt 
-cfly{s jif{ @)&@÷&# sf] 5 dlxgfsf] tYofÍdf cfwfl/t_

qmdzM k]h ( df
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af“sL !) k]hdf

ljb]zL ljlgdo ;l~rlt 
s'n ljb]zL ljlgdo ;l~rlt k'; d;fGtdf 
?= (** ca{ $) s/f]8 k'u]sf] 5 . s'n 
ljb]zL ljlgdo ;l~rltdWo] g]kfn /fi6« 
a}+sdf /x]sf] ;l~rlt  ?= *%# ca{ %^ 
s/f]8 k'u]sf] 5 . a}+s tyf ljQLo ;+:yfx? 
-g]kfn /fi6« a}+s afx]s_ ;Fu /x]sf] ljb]zL 
ljlgdo ;l~rlt ?= !#$ ca{ *$ s/f]8 
k'u]sf] 5 . s'n ;l~rltdf ef/tLo d'b|f 
;l~rltsf] c+z @!=! k|ltzt /x]sf] 5 . 

;l~rlt kof{Kttf ;"rsx? 
cfly{s jif{ @)&@÷&# sf] 5 dlxgfsf] 
cfoftnfO{ cfwf/ dfGbf a}lsË If]q;Fu 
/x]sf] ljb]zL ljlgdo ;l~rltn] @!=& 
dlxgfsf] j:t' cfoft / !&=^ dlxgfsf] 
j:t' tyf ;]jf cfoft wfGg kof{Kt /xg] 
b]lvG5 . ljb]zL ljlgdo ;l~rltsf] s'n 
ufx{:Yo pTkfbg, s'n cfoft / lj:t[t 
d'b|fk|bfo;Fusf] cg'kftx? qmdzM $^=% 
k|ltzt, !$& k|ltzt / $*=# k|ltzt 
/x]sf 5g\ . 

sRrf k]6«f]lnod Pjd\ ;'gsf] d"No 
cGt/f{li6«o ahf/df sRrf k]6«f]lnod 
(Crude Oil Brent) sf] d"No @)&@ k'; 
d;fGtdf #&=! k|ltztsf] pRr b/n] x|f; 
cfO{ k|lt Aof/n cd]l/sL 8n/ @*=*$ 
sfod ePsf] 5 . ;'gsf] d"No !!=( 
k|ltztn] x|f; cfO{ k|lt cfpG; cd]l/sL 
8n/ !)**=$) sfod /x]sf]] 5 . 

;/sf/L vr{ 
;dLIff cjlwdf gub k|jfxdf cfwfl/t 
s'n ;/sf/L vr{ #=& k|ltztn] j[l4 eO{ 
?= !%( ca{ $) s/f]8 k'u]sf] 5 . of] /sd 
ah]6 cg'dfg ?= *!( ca{ $& s/f]8sf] 
!(=% k|ltzt x'g cfpF5 . rfn" vr{ *=% 
k|ltztn]] j[l4 eO{ ?= !@^ ca{ ! s/f]8 
k'u]sf] 5 . kF"hLut vr{df !=% k|ltztn] 
x|f; cfO{ ?= !# ca{ ^# s/f]8df ;Lldt 
ePsf]]] 5 . k'FhLut vr{ ah]6 cg'dfg ?= 
@)* ca{ ** s/f]8sf] ^=% k|ltzt dfq 
x'g cfpF5 . 

;/sf/L /fh:j 
;dLIff cjlwdf g]kfn ;/sf/sf] /fh:j 

kl/rfng !#=& k|ltztn] 36L ?= !^$ ca{ 
## s/f]8df ;Lldt ePsf] 5 . s'n /fh:j 
ah]6 nIo ?= $&% ca{sf] #$=^ k|ltzt 
dfq kl/rfng ePsf]n] rfn" cfly{s jif{df 
nlIft /fh:j ;+sng x'g sl7g b]lvG5 . 

;fj{hlgs C0f tyf ;/sf/sf] gub 
df}Hbft 
;dLIff cjlwdf g]kfn ;/sf/n] ?= !% 
ca{ ^) s/f]8 a/fa/sf] cfGtl/s C0fsf] 
e'QmfgL u/]sf] 5 . g]kfn ;/sf/sf] ltg{ 
afFsL cfGtl/s C0f ?= !*! ca{ !( s/f]8 
/x]sf] 5 . g]kfn ;/sf/sf] g]kfn /fi6« 
a}+sdf ?= *! ca{ *( s/f]8 gub df}Hbft 
sfod /x]sf] 5 . 

s'n cfGtl/s shf{ 
;dLIff cjlwdf s'n cfGtl/s shf{ !=! 
k|ltztn] a9]sf] 5 . jflif{s ljGb'ut 
cfwf/df @)&@ k'; d;fGtdf o:tf] shf{ 
!#=! k|ltztn] a9]sf] 5 . df}lb|s If]qsf] 
lghL If]qdflysf] bfjL %=( k|ltztn] 
a9]sf] 5 . jfl{if{s ljGb'ut cfwf/df lghL 
If]qdflysf] bfjL !#=% k|ltztn] a9]sf] 
5 . 

lgIf]k ;+sng 
;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx?sf] 
lgIf]k ^ k|ltztn] a9]sf] 5 . jfl0fHo a}+s, 
ljsf; a}+s / ljQ sDkgLx?sf] lgIf]k 
qmdzM ^=! k|ltzt, @=% k|ltzt / $=& 
k|ltztn] a9]sf] 5 . jflif{s ljGb'ut 
cfwf/df a}+s tyf ljQLo ;+:yfx?sf] 
lgIf]k @)=! k|ltztn] a9]sf] 5 . 

shf{ k|jfx 
;dLIff cjlwdf a}+s tyf ljQLo 
;+:yfx?af6 lghL If]qdf k|jflxt shf{ 
%=* k|ltztn] a9]sf] 5 . lghL If]qtk{m 
k|jflxt shf{dWo] jfl0fHo a}+s, ljsf; a}+s 
/ ljQ sDkgLx?sf] shf{ k|jfx qmdzM 
^=^ k|ltzt, @=@ k|ltzt / #=! k|ltztn] 
a9]sf] 5 . jflif{s ljGb'ut cfwf/df a}+s 
tyf ljQLo ;+:yfx?af6 lghL If]qtk{m 
k|jflxt shf{ !#=^ k|ltztn] a9]sf] 5 . 
lghL If]qtk{m k|jflxt s'n shf{dWo] %(=* 
k|ltzt shf{ 3/hUufsf] lwtf]df / !@=^ 

k|ltzt shf{ rfn" ;DklQ -s[lif tyf 
u}/–s[lifhGo j:t'_ sf] lwtf]df k|jfx 
ePsf] 5 . 

;dLIff cjlwdf cf}Bf]lus pTkfbg 

If]qtkm{sf] shf{ %=$ k|ltzt, yf]s tyf v'b|f 

Jofkf/tkm{sf] shf{ $=$ k|ltzt, lgdf{0f 

If]qtkm{sf] shf{ $=! k|ltzt, oftfoft, 

;~rf/ tyf ;fj{hlgs ;]jf If]qtkm{sf] 

shf{ !$ k|ltzt / s[lif If]qtkm{sf] shf{ 

@ k|ltztn] a9]sf] 5 . jfl0fHo a}+sx?af6 

;fgf tyf demf}nf Joj;fodf k|jflxt shf{ 

(SMEs Loan) s'n shf{sf] @=^ k|ltzt -?= 

#! ca{ & s/f]8_ dfq /x]sf] 5 . jfl0fHo 

a}+sx?af6 k|jflxt 6«i6 l/l;6 shf{ -cfoft 

shf{_ !#=$ k|ltzt -?= & ca{ #^ s/f]8_ 

n] 36]sf] 5 . 

t/ntf Joj:yfkg 
cfly{s jif{ @)&@÷&# sf] ̂  dlxgf;Dddf 

g]kfn /fi6« a}+sn] k6s–k6s u/L lgIf]k 

af]nsaf]ndfk{mt\ ?= !(* ca{ $) s/f]8, 

l/e;{ l/kf]dfk{mt\ -6g{cf]e/sf] cfwf/df_ 

?= (& ca{ #% s/f]8 tyf ;f]e}m laqmL 

af]n–saf]ndfkm{t\ ?= ( ca{ !) s/f]8 u/L 

?= #)$ ca{ *% s/f]8 t/ntf k|zf]rg 

u/]sf] 5 . lgIf]k ;+sng af]n–saf]n 

aSof}tf /sd ?= !$! ca{ !% s/f]8 /x]sf] 

5 . g]kfn /fi6« a}+sn] ljb]zL ljlgdo 

ahf/ -jfl0fHo a}+sx?_ af6 cd]l/sL 

8n/ @ ca{ @# s/f]8 v'b vl/b u/L ?= 

@#$ ca{ !# s/f]8 a/fa/sf] v'b t/ntf 

k|jfx u/]sf]] 5 . cd]l/sL 8n/ ! ca{ #* 

s/f]8 laqmL u/L ?= !$% ca{ @* s/f]8 

a/fa/sf] ef=?= vl/b ePsf] 5 . 

k'g/shf{ tyf pTkfbgzLn shf{ 
;dLIff cjlwdf ;fwf/0f k'g/shf{ ?= ! ca{ 

&) s/f]8 / lgof{t k'g/shf{ ?= !^ s/f]8 

u/L hDdf ?= ! ca{ *^ s/f]8 k'g/shf{sf] 

pkof]u ePsf] 5 . jfl0fHo a}+sx?n] 

pTkfbgzLn If]qdf s'n shf{sf] @) k|ltzt 

shf{ k|bfg ug'{kg]{ gLltut Joj:yf ePsf]df 

@)&@ k'; d;fGt;Dddf jfl0fHo a}+sx?sf] 

o:tf] shf{ !^ k|ltzt /x]sf] 5 . 
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( k]hsf] afFsL

b]zsf] jt{dfg===

cGt/–a}+s sf/f]af/ / :yfoL t/ntf ;'ljwf 
cfly{s jif{ @)&@÷&# sf] ^ dlxgfdf jfl0fHo a}+sx?n] ?= $!! 
ca{ / cGo ljQLo ;+:yfx¿ -jfl0fHo a}+sx?aLr afx]s_ n] ?= 
#$ ca{ &% s/f]8sf] cGt/–a}+s sf/f]af/ u/]sf 5g\ . ;dLIff 
cjlwdf a}+s tyf ljQLo ;+:yfx?n] :yfoL t/ntf ;'ljwfsf] dfu 
u/]sf 5}gg\ . 

Aofhb/ 
@)&@ k';df (!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ 
)=^* k|ltzt k'u]sf] 5 . () lbg] lgIf]k af]nsaf]nsf] efl/t 
cf};t Aofhb/ )=*! k|ltzt k'u]sf] 5 . jfl0fHo a}+sx?aLrsf] 
cGt/–a}+s sf/f]af/sf] efl/t cf};t Aofhb/ )=@^ k|ltzt /x]sf] 
5 . cGo ljQLo ;+:yfx?aLrsf] cGt/–a}+s sf/f]af/sf] efl/t 
cf};t Aofhb/ !=@! k|ltzt /x]sf] 5 . jfl0fHo a}+sx?sf] shf{ 
tyf lgIf]kaLrsf] efl/t cf};t Aofhb/ cGt/ $=$& k|ltzt 
/x]sf] 5 . jfl0fHo a}+sx?sf] cf};t cfwf/ Aofhb/ ^=*@ k|ltzt 
sfod x'g cfPsf] 5 . 

;dli6ut lgodg 
3/hUuf (Real Estate) If]qdf k|jflxt shf{ s'n shf{sf] @% 
k|ltztsf] ;Ldfleq /xg'kg]{ Joj:yf /x]sf]df @)&@ k';;Dddf 
a}+s tyf ljQLo ;+:yfx?n] o; If]qdf s'n ?= @!* ca{ () 

s/f]8 shf{ -k|lt u|fxs ?= ! s/f]8 eGbf sdsf] ?= !@% ca{ @* 
s/f]8sf] cfjf;Lo 3/shf{ ;lxt_ k|jfx u/]sf 5g\ . pQm shf{ 
a}+s tyf ljQLo ;+:yfx?af6 k|jflxt s'n shf{sf] !%=@ k|ltzt 
x'g cfpF5 . @)&@ k'; d;fGtdf a}+s tyf ljQLo ;+:yfx?n] 
z]o/sf] lwtf]df k|jfx u/]sf] dflh{g k|s[ltsf] shf{ s'n shf{sf] 
!=( k|ltzt -?= @& ca{ ^! s/f]8_ /x]sf] 5 . 
a}+s tyf ljQLo ;+:yfx?sf] shf{–lgIf]k -:jb]zL lgIf]k / k|fylds 
k'FhL ;lxt_ cg'kft *) k|ltzt gf£g gx'g] Joj:yf /x]sf]df 
@)&@ d+l;/df o:tf] cg'kft jfl0fHo a}+sx?sf] &!=*^ k|ltzt, 
ljsf; a}+sx?sf] &)=!^ k|ltzt tyf ljQ sDkgLx?sf] ^*=^% 
k|ltzt /x]sf] 5 . 
jfl0fHo a}+sx?n] hf]lvd efl/t ;DklQsf] !) k|ltzt / ljsf; 
a}+s Pjd\ ljQ sDkgLx?n] !! k|ltzt k'FhLsf]if cg'kft sfod 
ug'{kg]{ Joj:yf /x]sf]df @)&@ d+l;/ d;fGtdf o:tf] cg'kft 
jfl0fHo a}+sx?sf] !!=*( k|ltzt, ljsf; a}+sx?sf] !^=$& 
k|ltzt / ljQ sDkgLx?sf] @!=$( k|ltzt /x]sf] 5 . 
ljQLo ;|f]t kl/rfngtk{m jfl0fHo a}+sx?nfO{ lgIf]k ;+sngsf] 
;Ldf tf]lsPsf] 5}g eg] ljsf; a}+s tyf ljQ sDkgLx?sf] xsdf 
eg] cfˆgf] k|fylds k'FhLsf] qmdzM @) u'0ff;Dd / !% u'0ff;Dd 
ljQLo ;|f]t ;+sng ug{;Sg] Joj:yf /x]sf] 5 . o; cg';f/ 
@)&@ k';df ljsf; a}+sx?n] k|fylds k'FhLsf] ^=& u'0ff / ljQ 
sDkgLx?n] %=! u'0ff lgIf]k ;+sng u/]sf 5g\ . 

a}+s tyf ljQLo ;+:yf lgodg ljefun] k'; @( ut] wgu9L 
sfof{nodf g]kfn /fi6« a}+ssf] PsLs[t lgb]{zg @)&@ ;DaGwL Ps 
lbg] uf]i7L] cfof]hgf u¥of] . 
;f] uf]i7Ldf a}+s tyf ljQLo ;+:yf lgodg ljefusf sfo{sf/L 
lgb]{zs lzjgfy kf08]n] a}+s tyf ljQLo ;+:yfsf] :j:ytf, 
k|efjsfl/tf tyf ;+:yfut ;'zf;gsf nflu g]kfn /fi6« a}+sn] 
hf/L u/]sf lgb]{zgx?sf] x'ax' kfngf x'g'kg]{ atfpg' eof] . pxfFn] 
g]kfn /fi6« a}+sn] ;do ;fk]If ?kdf lgb]{zgx? hf/L ug]{ u/]sf] 
pNn]v ub}{ ;xefuLx?sf lh1f;fx?sf] ;d]t hjfkm lbg'eof] . 
;f]xL sfo{qmddf a}+s tyf ljQLo ;+:yf lgodg ljefusf 
lgb]{zs /d]zs'df/ kf]v/]nn] pkl:yt ;xefuLx?nfO{ 
:jfut ub}{ uf]i7Lsf] pkfb]otfsf af/]df cfˆgf] ljrf/ JoQm 
ug'{ ePsf] lyof] . a}+s tyf ljQLo ;+:yf lgodg ljefusf 
pklgb]{zs bL3{axfb'/ /fjnn] PsLs[t lgb]{zgdf pNn]lvt 
ljleGg lgb]{zgx? dfly k|sfz kfg'{ ePsf] lyof] . sfo{qmddf 
;xefuL a}+s tyf ljQLo ;+:yfx?sf tkm{af6 dflnsf ljsf; 
a}+ssf k|d'v sfo{sf/L clws[t w|'j/fh ltjf/Ln] uf]i7L kmnbfoL 
ePsf] pNn]v ub}{ cfufdL lbgdf ;d]t To; k|sf/sf sfo{qmdx? 
/fVg cg'/f]w ug'{ ePsf] lyof] .

wgu9L sfof{nosf] sfo{If]q leq kg]{ a}+s tyf ljQLo ;+:yfsf 
k|d'v sfo{sf/L clws[t÷zfvf k|d'v tyf clws[tx? ;lDdlnt 
pQm uf]i7Ldf ;f] If]qsf a}+s tyf ljQLo ;+:yfsf sl/j $) 
hgf k|d'v÷zfvf k|d'v÷clws[tx?sf] pkl:ylt /x]sf] lyof] . 
sfo{qmdsf] ;+rfng a}+s tyf ljQLo ;+:yf lgodg ljefusf 
pk–lgb]{zs s]zj yfkfn] ug'{ ePsf] lyof] .
o;cl3 k'; @* ut] sfo{sf/L lgb]{zs lzjgfy kf08] tyf 
lgb]{zs /d]zs'df/ kf]v/]n o'jfx?nfO{ s[lif shf{df k|bfg ul/g] 
Aofh cg'bfg ;DaGwL sfo{ljlw, @)&! adf]lhd ul7t s}nfnL 
lhNnf ;dGjo tyf cg'udg ;ldltsf ;+of]hs lhNnf s[lif 
ljsf; sfof{nosf k|d'v o'j/fh kf08]sf] ;+of]hsTjdf a;]sf] 
a}7sdf ;xefuL x'g' ePsf]] lyof] . ;f] a}7sdf sfo{sf/L lgb]{zs 
kf08]n] s[lif shf{ k|jfxdf j[l4 ug{sf nflu lhNnf ;dGjo 
tyf cg'udg ;ldltn] cx+ e"ldsf lgefpg ;Sg] ljrf/ JoQm  
ub}{ k|jfx ePsf] s[lif shf{sf] cg'bfg /sd dfu ePdf g]kfn 
/fi6« a}+sn] tTsfn pknJw u/fpg] Joj:yf /x]sf]n] s[lif If]qdf 
shf{ k|jfx ug{ lhNnf ;dGjo tyf cg'udg ;ldltsf ;b:o 
/x]sf a}s tyf ljQLo ;+:yfsf k|ltlglwx?nfO{ hf]8 lbg' ePsf] 
lyof] .

 PsLs[t lgb]{zg @)&@ ;DaGwL uf]i7L ;DkGg
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cGt/f{li6«o tflnd tyf ;]ldgf/df 
;xeflutf
a}+s;{ k|lzIf0f s]Gb|sf pklgb]{zs lg/f 
tfNrfe8]n, n3'ljQ k|j4{g tyf ;'kl/j]If0f 
ljefusf ;xfos lgb]{zs ofdaxfb'/ 
;'vf{nL, hgzlQm Joj:yfkg ljefusf 
;xfos lgb]{zs /fh]zs'df/ pbf; / 
a}+lsª sfof{nosf ;xfos lgb]{zs ;l/tf 
>]i7 CICTAB n] India df df3 $ b]lv 
* ut];Dd cfof]hgf u/]sf] International 
Program on Training Techniques for 
Trainers of Co-operative and Rural 
Financing Institutions   df ;xefuL 
x'g'eof] .
n3'ljQ k|j4{g tyf ;'kl/j]If0f ljefusf 
;xfos lgb]{zs bL3{axfb'/ yfkf / 
cfGtl/s n]vfk/LIf0f ljefusf ;xfos 
lgb]{zs ;fw'/fd ltldlN;gf CICTAB n] 
Bangladesh df df3 # b]lv & ut];Dd 
cfof]hgf u/]sf] International Study 
Visit Program on Financing MSMEs in 
Bangladesh   df ;xefuL x'g'eof] .
cg';Gwfg ljefusf ;xfos lgb]{zs 
Zofd/fh lqkf7L / l;4fy{gu/ sfof{nosf 
;xfos lgb]{zs zflGtk|;fb kf08] IMF n] 
Cambodia df df3 &—* ut] cfof]hgf u/]sf] 
Seminar on Integrated Macroeconomic 
Statistics and the Balance Sheet 
Approach for Better Economic Decision 
Making df ;xefuL x'g'eof] .

cjsfz
a}+lsª sfof{nosf ;xfos lgb]{zs /df 
d}gfnLn] a}+s ;]jfaf6 cjsfz kfpg' ePsf] 
5 . pxfFn] a}+s ;]jfdf %* jif{sf] pd]/ 
;Ldfsf sf/0f cjsfz kfpg' ePsf] xf] . 
;fdfGo ;]jf ljefusf ;xfos lgb]{zsx?  
-rfnsx?_ dfwjk|;fb kf}8]n / p4jk|;fb 
d}gfnLn] klg a}+s ;]jfaf6 cjsfz kfpg' 
ePsf] 5 . pxfFx?n] #) jif]{ a}+s ;]jf 
cjlwsf sf/0f cjsfz kfpg' ePsf] xf] .
a}+lsª sfof{nosf sfof{no ;xof]uL k|yd 
nIdLdfof kf]8]gLn] #) jif]{ a}+s ;]jf 
cjlwsf sf/0f cjsfz kfpg' ePsf] 5 .

sd{rf/L ;+3df gof“ g]t[Tj
g]kfn ljQLo ;+:yf sd{rf/L ;+3, g]kfn 

/fi6« a}+s, s]Gb|Lo ;ldltsf] nflu df3 

$ ut] ;DkGg ePsf] k|ToIf lgjf{rgn] 

/]zd/fh /]UdLsf] cWoIftfdf !% ;b:oLo 

s]Gb|Lo ;ldlt rog u/]sf] 5 . 

;f] ;ldltsf] jl/i7 pkfWoIfdf e'jg]Zj/ 

e§/fO{, pkfWoIfdf /fhgk|;fb clwsf/L, 

dxf;lrjdf /flhj zdf{ /]UdL, ;lrjdf 

xl/s[i0f e§/fO{ / sf]iffWoIfdf b]j/fh 

l3ld/] /xg' ePsf] 5 .

o;}u/L, ;b:ox?df s[i0faxfb'/ s'Fj/, lzjgfy 

of]uL, ldgk|;fb kf]v/]n, s'df/ kl08t / 

ci6axfb'/ >]i7 5flgg' ePsf] 5 eg] cf/lIft 

dlxnf ;b:oåodf dLgf s'Fj/ sflnsf]6] / 

zfGtf kf}8]n x'dfufOF tyf ;xfos 

cf/lIft ;b:oåodf lx/fdfg >]i7 / 

ljgf]b k~rsf]6L kl/of/ x'g'x'G5 .

;f]xL lbg ePsf] lgjf{rgaf6 

/fhs'df/ vqLsf] cWoIftfdf !! 

;b:oLo g]kfn ljQLo ;+:yf sd{rf/L 

;+3, g]kfn /fi6« a}+s, afn'jf6f/ 

zfvf ;ldltsf] klg rog ePsf]] 5 .

;?jf
hgsk'/ sfof{nosf ;xfos nfns'df/ 

;'j]bLsf] jL/u~h sfof{nodf ;?jf 

ePsf] 5 . jL/u~h sfof{nosf ;xfos 

ljZjgfy clwsf/Lsf] hgsk'/ sfof{nodf 

;?jf ePsf] 5 .

kmlk{ªdf ljQLo ;fIf/tf sfo{qmd

ljBfyL{ dlxnf tyf ;j{;fwf/0fnfO{ ljQLo 
r]tgf k|bfg u/L pgLx?nfO{ a}+s tyf 
ljQLo ;+:yfx?;Fu sf/f]jf/ ug{ clek|]l/t 
ug]{ p2]Zon] ueg{/sf] sfof{non] kmlk{ª 
If]qsf :yfgLo ljleGg ;+3 ;+:yfx?;Fu 
;dGjo u/L ;f] If]qdf ljQLo ;fIf/tf 
;DaGwL sfo{qmdx? ;DkGg u/]sf] 5 .
df3 !( ut] lgTogfy jrt tyf C0f 
;xsf/L ;+:yfsf] ;dGjodf klxnf] sfo{qmd 
;DkGg eof] . pQm sfo{qmddf ueg{/sf] 
sfof{nosf ;xfos lgb]{zs ;fy{s sfsL{n] 
ljQLo r]tgf ;DaGwL 1fg k|bfg ug'{sf 
;fy} ljQLo r]tgf;Fu ;DalGwt ;fdu|Lx? 
x:tfGt/0f ug'{ eof] . bf];|f] sfo{qmd df3 
@# ut] ;DkGg eof] . dftfsfnL jrt tyf 
C0f ;xsf/L ;+:yf lnld6]8sf] ;dGjogdf 
ul/Psf] pQm sfo{qmddf ueg{/sf] 
sfof{nosf] ;xfos lgb]{zs l;h{gf >]i7n] 
ljQLo ;fIf/tf ;DaGwL hfgsf/L lbFb} 
a}+s tyf ljQLo ;+:yfx?;Fu sf/f]jf/ u/L 
cfTdlge{/ aGg hf]8 lbg'eof] . n}lËs 
;dfgtf tyf dlxnf ;zlQms/0f s]Gb|sf] 
;dGjodf kmfu'g @ ut] o;} >[ª\vnf 
cGtu{tsf] t];|f] sfo{qmd ;DkGg eof] . ;f] 
sfo{qmddf ueg{/sf] sfof{nosf ;xfos 
lgb]{zs ;'/]z kGtn] ljQLo ;r]tgf 
;DaGwL ;fdu|L k|:t't ub}{ o;sf] dxTj / 

pkfb]otfsf ;DaGwdf k|sfz kfg'{ eof] .
pk/f]Qm ;a} sfo{qmdx?df :yfgLo :s'nsf 
ljBfyL{x?, dlxnfx?, ;xsf/LsdL{x? 
nufot ;j{;fwf/0fx?sf] pNn]Vo 
pkl:ylt /x]sf] lyof] . ;xefuLx?n] o; 
k|sf/sf sfo{qmdx?sf] lg/Gt/tfdf hf]8 
lbFb} sfo{qmdaf6 cfk"mx? nfeflGjt ePsf] 
atfPsf lyP .
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e'QmfgL tyf km5\Øf}{6 ljefuåf/f 
lj/f6gu/ / kf]v/fdf uf]i7L ;DkGg

e'QmfgL tyf km5\Øf}{6 ljefun] ;/f]sf/jfnf ;+:yfx?sf] k|:tfljt 
lgodg gLltsf ;DaGwdf /fo ;'emfj lng lj/f6gu/ / kf]v/fdf 
cGt/lqmof sfo{qmd cfof]hgf u¥of] . o:tf] cGt/lqmof lj/f6gu/df 
df3 * ut] / kf]v/fdf df3 !% ut] ;DkGg ePsf] lyof] . pQm b'j} 
cGt/lqmof sfo{qmddf e'QmfgL tyf km5\Øf}{6 ljefusf sfo{sf/L 
lgb]{zs dx]z e§/fO{n] sfo{qmdsf] cWoIftf ;d]t ug'{x'Fb} ljefusf] 
of]hgf / ;f] ;Gbe{df cGt/lqmof sfo{qmdsf] cf}lrTo dfly k|sfz 
kfg'{ ePsf] lyof] .

lj/f6gu/df ;DkGg sfo{qmddf e'QmfgL tyf km5\Øf}{6 Joj:yf 
;DaGwdf cGt/f{li6«o dfGotf ljifodf lj/f6gu/ sfof{nosf 
lgb]{zs /fd' kf}8]nn] jftf{ k|:t't ug'{ePsf] lyof] eg] kf]v/fdf 
;DkGg sfo{qmddf ;f]xL ljifodf kf]v/f sfof{nosf lgb]{zs gLnd 
ltlD;gfn] jftf{ k|:t't ug'{ ePsf] lyof] . b'j} sfo{qmddf e'QmfgL 
tyf km5\of}{6 ljefusf pklgb]{zs ;To]Gb| ltldlN;gfn] g]kfndf 
e'QmfgL tyf km5\Øf}{6 ;DaGwL jt{dfg cj:yf / efjL sfo{ lbzf 
ljifodf jftf{ k|:t't ug'{ ePsf] lyof] .
b'j} :yfgsf cGt/lqmof sfo{qmddf g]kfn /fi6« a}+ssf sd{rf/L 
/ e'QmfgL tyf km5\Øf}{6 ;DaGwL sfo{ ug]{ a}+s tyf ljQLo ;+:yf 
nufot 6]lnsd ;]jf k|bfos lgsfosf k|ltlglwx?sf] ;xeflutf 
/x]sf] lyof] . 

b]zdf ;'/lIft, :j:y / ;Ifd e'QmfgL k|0ffnLsf] ljsf; ug]{ p2]Zon] 
o;} jif{ e'QmfgL tyf km5Øf}{6 ljefusf] :yfkgf ul/Psf] xf] . pQm 
ljefun] e'QmfgL tyf km5\Øf}{6 ;DaGwL sfo{ ug]{ ;+:yf÷;+oGqnfO{ 
Ohfht, lgodg, cg'udg tyf ;'kl/j]If0f / lgu/fgLsf Joj:yf 
;DaGWfL gLlt th'{dfsf] sfdnfO{ cufl8 a9fPsf] 5 . 


