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jif{ $*   c°  &   r}t @)*)   dfr{–clk|n @)@$

ueg{/  dxfk|;fb clwsf/ L @)*) 
kmfu'g # /  $ ut]  ef/ tsf]  d'DaO{df 
cfof] lht 43rd SEACEN Board of 
Governors ’ (BOG) Meeting 59th /  
SEACEN Governors' Conference/ High-
Level Seminar  df ;xefuL x'g'eof]  . 

ef/ tLo l/ hj{ a} +såf/ f cfof] lht 
pQm ;Dd] ngsf]  klxnf]  lbg 'Navigating 
Economic Headwinds and Advancing 
Financial Inclusion:  Perspectives and 

Challenges' ljifos ;] ldgf/  ;DkGg 
eof]  . ;] ldgf/ df SEACEN sf sfo{sf/ L 
lgb] {zs dËn uf] : jfdLn]  : jfut dGtJo 
/ fVg'eof]  eg]  ef/tLo l/ hj{ a} +ssf 
ueg{/  zlQmsfGt bf;n]  ;Dd] ngsf]   
p2] Zo /  dxTjaf/ ]  k|sfz kfg'{ePsf]  
lyof]  . ;f]  cj;/ df 'The Drivers 
and Road to Achieving Inflation  
Targets - Challenges Ahead', 'Challenges 
and Implications of Higher for Longer 

Interest Rates' /  'Leaving No One 
Behind:  The Role of Digital Public 
Infrastructure in Financial Inclusion'  
ljifos tLg j6f ;] ;gdf Kofgn 5nkmn 
ePsf]  eof]  . To; qmddf sf] le8–!(  
;ª\qmd0f otfsf]  cjlwdf ljZj cy{tGqn]  
;fdgf u/ ] sf d'b|f: kmLlt, pRr Aofhb/ , 
e"–/ fhgLlts tgfjnufotsf r'gf} tLaf/ ]  
lj: t[t 5nkmn ePsf]  lyof]  . 

;Dd] ngsf]  t] ;|f]  ;] ;gdf ueg{/  

ueg{/ clwsf/L 43rd SEACEN Board of Governors’ 
(BOG) Meeting / 59th SEACEN Governors' Conference/

High-Level Seminar df ;xefuL
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g] kfn / fi6« a} +s /  ef/ tLo l/ hj{ 
a} +saLr cGt/ b] zLo ljB'tLo e'QmfgL 
k|0ffnLsf]  ljsf;sf]   lglDt g] kfnsf]  
National Payments Interface (NPI) /  
ef/ tsf]  Unified Payments Interface 
(UPI) sf]   k|0ffnLnfO{ PsLs[t ug] { 
;DaGwdf  låkIfLo lgofdsLo ;+oGq 
: yfkgf ug] { ;dembf/ L ePsf]  5 . 

@)*) kmfu'g # ut]  ef/ tsf]  
d'DaO{df cfof] lht sfo{qmddf ;f] ;DaGwL 
låkIfLo ;dembf/ Lsf]  Terms of 
Reference (TOR) df x: tfIf/  eof]  . 
g] kfn / fi6« a} +ssf ueg{/  dxfk|;fb 
clwsf/ L /  ef/ tLo l/ hj{ a} +ssf ueg{/  

zlQmsfGt bf;sf]  pkl: yltdf g] kfn / fi6« 
a} +ssf tk{maf6 ljb] zL ljlgdo Joj: yfkg 
ljefusf sfo{sf/ L lgb] {zs t'n;Lk|;fb 
l3ld/ ]  /  ef/ tLo l/ hj{ a} +ssf]  tk{maf6 
e'QmfgL tyf km5\of} {6 ljefusf lrkm 
hg/ n d] g] h/  u'gaL/  l;+xn]  x: tfIf/  
ug'{eof]  . ;f]  cj;/ df g] kfn / fi6« a} +s /  
ef/ tLo l/ hj{ a} +saLr ul7t cGt/ b] zLo 
ljB'tLo e'QmfgL;Fu ;DalGwt Joint 
Steering Committee klxnf]  a} 7s;d] t 
;DkGg eof] . 

NPI /  UPI sf]  e'QmfgL k|0ffnLsf]  
PsLs[t ug] { ;dembf/ Lsf]  sfof{Gjogkl5 
b'O{ d'n'saLr x'g]  cGt/ b] zLo ljB'tLo 

e'QmfgL sf/ f] af/  ;xh, ;'ne, l56f]  /  
;'/ lIft x'g]  ck] Iff /flv Psf]  5 . o;af6 
g] kfn /  ef/ tsf gful/ snfO{ cfˆgf]  
d'n'sdf ljk|] if0f 6«fG;km/ , : jf: Yo pkrf/ , 
e|d0f vr{sf]  e'QmfgLsf lglDt ;xh x'g]  
ljZjf; lnOPsf]  5 . 

k|wfgdGqL k'iksdn bfxfn 
… k|r08Ú   sf]  ef/ t e|d0fsf]  ;dodf 
NPI /  UPI aLr cGt/ cfa4tfsf]  
nflu g] kfn lSnol/ ª xfp; lnld6] 8 
/  ef/ tsf]  PgkL;LcfO{ OG6/ g] ;gn 
k] d] G6\; lnld6] 8aLr ;g\ @)@#  
h'gdf ;dembf/ Lkq cfbfgk|bfg ePsf]  
lyof]  . n

NPI / UPI  sf] e'QmfgL k|0ffnL PsLs[t ug]{ ;dembf/L 

clwsf/ L Kofglni6sf]  e"ldsfdf ;xefuL 
x'g'eof]  . ;f]  cj;/ df pxfFn]  … l8lh6n 
kmfp08] ;gÚ   : yfkgfdf kl5Nnf]  ;do 
g] kfnn]  pNn] Vo k|ult xfl;n u/ ] sf]  
pNn] v ub} { ;g\ @)@^ ;Dddf … s] Gb|Lo 
a} +s ljB'tLo d'b|fÚ   kfOn6 k/ LIf0f 
ug] { tof/ L / x] sf]   hfgsf/ L lbg'eof]  . 
pQm ;Dd] ngdf SEACEN sf ;b: o 
;+: yfsf ueg{/  /  pRr clwsf/ Lx¿sf]     
;xeflutf lyof]  . 

sfo{qmdsf]  bf] ;|f]  lbg ueg{/  clwsf/ L 
43rd SEACEN Board of Governors ’ 

(BOG) Meeting df ;xefuL x'g'eof]  . 
ef/ tLo l/ hj{ a} +ssf ueg{/  zlQmsfGt 
bf;sf]  cWoIftfdf cfof] lht a} 7sdf 
SEACEN sf sfo{sf/ L lgb] {zs dËn 
uf] : jfdLn]  ;g\ @)@# df ePsf ultljlw 
/  rfn' / 0fgLlts of] hgfsf]  sfof{Gjog 
cj: yfaf/ ]  hfgsf/ L lbg'eof]  . 

a} 7sdf ;g\ @)@$ sf] lglDt 
k|: tfljt k|lzIf0f /  cg';Gwfg, ah] 6, 
;fË7lgs glthfnufotsf ljifodf 
5nkmn eO{ ;xefuLsf]  / fo÷;'emfjsf 
cfwf/ df k|: tfjx¿ cg'df] bg ePsf]  lyof]  . 

;f]  cj;/ df ueg{/  clwsf/ Ln]  ;d] t cfˆgf]  
dGtJo / fVg'ePsf]  lyof]  .  

a} 7ssf qmddf ueg{/  clwsf/ Ln]  
ef/ tLo l/ hj{ a} +s /  g] ;gn a} +s ckm 
sDaf] l8ofsf ueg{/  tyf dlg6/ L cyf] l/ 6L 
ckm l;Ëfk'/ sf d] g] lhª 8fO/ ] S6/ ;Fu 
5'§f5'§}  låkIfLo e] 6jftf{ ug'{ePsf]  lyof]  . 
SEACEN sf]  ^) cf} F ueg{;{ ;Dd] ng 
/  $$ cf} + af] 8{ ckm ueg{;{ a} 7s blIf0f 
sf] l/ ofdf x'g]  hgfOPsf]  5 . ;Dd] ngdf 
;xefuL eO{ ueg{/  clwsf/ L @)*) kmfu'g 
* ut]  : jb] z kms{g'eof]  . n
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a} +s;{ k|lzIf0f s] Gb|n]  kmfu'g  
@( /  #) ut]  sfe|] sf]  w'lnv] ndf cfly{s 
kqsf/ x¿sf]  lglDt … ;d;fdlos cfly{s 
tyf a} +lsª ljifodf cled'vLs/ 0f sfo{qmdÚ    
cfof] hgf u¥of]  .

g] kfn cfly{s kqsf/  ;+3 -gflkmh_ 
df cfa4 kqsf/ x¿sf]  ;xeflutfdf 
s] Gb|n]  pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . 
sfo{qmddf pb\3f6g dGtJo / fVb}  ueg{/  
dxfk|;fb clwsf/ Ln]  cfly{s tyf ljQLo 
If] qsf ;dfrf/  ;Dk|] if0f /  ljZn] if0fsf 
;Gbe{df of]  sfo{qmd kmnbfoL / xg]   
ljZjf; JoQm ug'{eof]  . pxfFn]  eGg'eof] , 
æd'n'ssf]  cy{tGq /  ljQLo k|0ffnLsf ljljw 
ljifodf oxfFx¿n]  lgoldt ¿kdf snd 
rnfpFb}  cfpg'ePs}  5 . of]  cled'vLs/ 0f 
sfo{qmdkl5 oxfFx¿sf]  1fg, ;Lk /  bIftf 
clej[l4 x'g]  d] / f]  ljZjf; 5 .Æ ;~rf/ sdL{n]  

;j{;fwf/ 0fdfem oyfy{ /  ljZn] if0ffTds 
;dfrf/  ;Dk|] if0f ug'{kg] { cfjZostfdf 
ueg{/  clwsf/ Ln]  hf] 8 lbg'eof]  . 

gf}  j6f ;qdf ;~rflnt pQm 
cled'vLs/ 0f sfo{qmddf gflkmhsf 
kbflwsf/ L;lxt #* hgf kqsf/ sf]  
;xeflutf lyof]  . ;f]  cj;/ df a} +sleq /  
aflx/ sf gf}  hgf lj1n]  ;d;fdlos cfly{s 
tyf a} +lsª ljifo /  a} +s tyf ljQLo If] qsf 
sfdsf/ jfxL;Fu ;DalGwt ljifodf cfly{s 
kqsf/ x¿nfO{ hfgsf/ L lbg'eof]  . 

sfo{qmddf e'QmfgL k|0ffnL ljefusf 
sfo{sf/ L lgb] {zs 8f= u'0ffs/  e§n]  g] kfnsf]  
ljQLo k|0ffnL /  / fi6« a} +ssf]  ;~rf/  ;+oGq 
/  cfly{s cg';Gwfg ljefusf sfo{sf/ L 
lgb] {zs 8f= k|sfzs'df/  >] i7n]  df} lb|s 
If] qsf ljljw kIfnfO{ ;d] 6] /  sfo{kq k|: t't 
ug'{eof]  . ljQLo ;dfj] lztf tyf u|fxs 

;+/ If0f dxfzfvfsf lgb] {zs ls/ 0f kl08tn]  
/ fi6« a} +ssf]  lgofdsLo /  ;'kl/ j] IfsLo 
e"ldsf, a} +s tyf ljQLo ;+: yf lgodg 
ljefusf lgb] {zs 8f= ;To] Gb| ltldlN;gfn]  
ljQLo If] qsf ;"rs  /  ueg{/ sf]  sfof{nosf 
lgb] {zs 8f= l8NnL/ fd kf] v|] nn]  afXo If] qsf 
ljljw kIfaf/ ]  k|: t'lt lbg'eof]  . 

o;}  u/ L, cfly{s cg';Gwfg ljefusf 
pk–lgb] {zs / jLGb| dxh{gn]  d'b|f: kmLlt /  
o;sf]  dfkgaf/ ]  sfo{kq k|: t't ug'{eof]  
eg]  e'QmfgL k|0ffnL ljefusf ;xfos 
lgb] {zs / fh] z kg] ?n]  g] kfndf e'QmfgL 
k|0ffnLsf]  ljsf;;DaGwL sfo{kq k|: t't 
ug'{eof]  . sfo{qmddf a} +lsª lj1åo ljj] s 
/ f0ff /  c?0f / fptn]  qmdzM ljQLo If] qsf 
pbLodfg ljifoj: t' /  a} +s tyf ljQLo 
;+: yfsf]  ljQLo ljj/ 0faf/ ]  k|: t'lt lbg'ePsf]  
lyof]  . n

cfly{s kqsf/sf] lglDt cled'vLs/0f

cled'vLs/0f÷uf] i7L 

a} +lsª ljefun]  kmfu'g !! ut]  
wgu9Ldf … : yfgLo txsf]  ;/ sf/ L 
sf/ f] af/ ;Fu ;DalGwt ;d: of tyf ;f] sf]  
;dfwfgÚ   ljifos uf] i7L cfof] hgf u¥of]  .

sfo{sf/ L lgb] {zs lj>'t yfkfsf]  
pkl: yltdf ljefun]  pQm sfo{qmd 
cfof] hgf u/ ] sf]  xf]  . sfo{qmddf a} +lsª 
ljefu, wgu9L sfof{no, dxfn] vf 
lgoGqs sfof{no, k|b] z n] vf lgoGqs 
sfof{no, s} nfnL /  s~rgk'/ l: yt sf] if 

: yfgLo txsf]  ;/ sf/ L sf/ f] af/ ;DaGwL uf] i7L 
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ljQLo hfgsf/ L OsfOn]  kmfu'g 
( ut]  sf7df8f} +df ;DklQ z'4Ls/ 0f 
lgjf/ 0f tyf cftÍjfbL lqmofsnfkdf 
ljQLo nufgL lgoGq0fsf ;DaGwdf 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  .

ljk|] if0f sf/ f] af/  ug] { sDkgL 
/  dlgr] ~h/  sDkgLsf k|ltlglwsf]  
;xeflutfdf OsfOn]  pQm sfo{qmd 
cfof] hgf u/ ] sf]  xf]  . sfo{qmddf ljb] zL 
ljlgdo Joj: yfkg ljefu, u} / –a} +s 
ljQLo ;+: yf ;'kl/ j] If0f ljefu, g] kfn 
d'b|f ljk|] ifs ;+3, ljb] zL d'b|f Joj;foL 
;+3 g] kfnnufotsf ;+: yfsf sl/ a ^) 
hgf k|ltlglwsf]  ;xeflutf lyof]  . 

;f]  cj;/ df ljQLo hfgsf/ L 
OsfOsf k|d'v bL3{axfb'/  / fjnn]  uf] –
PPdPn k|0ffnLdf k|fKt x'g]  k|ltj] bgx¿ 

uf] Ko /  ;'/ lIft /xg]  ePsfn]  ;Ldf 
sf/ f] af/ , zÍf: kb sf/ f] af/  /  ultljlwaf/ ]  
lgoldt l/ kf] l6{ª ul/ lbg cfu|x ug'{eof]  . 
sfo{qmddf g] kfn d'b|f ljk] |ifs ;+3sf 
;efklt rGb| 608gn]  ;DklQ z'4Ls/ 0f 
lgjf/ 0f;DaGwL sfg'gL Joj: yfsf]  
sfof{Gjogsf lglDt ;+3n]  cfˆgf ;b: o 
Joj;foLnfO{ ;xhLs/ 0f ug] { hfgsf/ L 
lbg'eof]  . ljb] zL d'b|f Joj;foL ;+3 
g] kfnsf dxf;lrj zÍ/ k|;fb cf] nLn]  
dlgr] ~h/  Jofj;foLnfO{ ;DklQ 
z'4Ls/ 0fsf sfg'gL kIfaf/ ]  lj: t[t 
hfgsf/ L x'g'kg] { atfpg'eof]  . 

sfo{qmddf OsfOsf pk–lgb] {zs 
s] zjk|;fb l/ dfnn]  … ljQLo hfgsf/ L 
OsfO /  uf] –PPdPn l/ kf] l6{ªÚ   /  ljb] zL 
ljlgdo Joj: yfkg ljefusf pk–lgb] {zs 

dl0f/ fh >] i7n]  … ;DklQ z'4Ls/ 0f lgjf/ 0f 
tyf cftÍsf/ L lqmofsnfkdf ljQLo 
nufgL lgoGq0fdf ljk|] if0fsf]  sfo{ ug] { 
ljk|] if0f sDkgLnufotsf ;+: yfx¿sf]  
e"ldsfÚ   zLif{sdf sfo{kq k|: t't ug'{eof]  . 
o;}  u/ L, OsfOsf ;xfos -;"=k|=_ bLks 
k/ fh'NfLn]  … uf] –PPdPn l/ kf] l6{ªÚ   zLif{sdf 
sfo{kq k|: t't ug'{eof]  . sfo{qmddf 
g] kfn / fi6« a} +ssf lgb] {zs 8f= xl/ s'df/  
g] kfnn]  sfo{kqsf ljifoj: t'af/ ]  yk 
k|sfz kfg'{ePsf]  lyof]  . 

sfo{qmddf OsfOsf pk–lgb] {zs 
lji0f'k|;fb u'/ fufO+{n]  sfo{qmdsf]  
p2] Zoaf/ ]  k|sfz kfb} { : jfut dGtJo 
/ fVg'eof]  eg]  ;xfos lgb] {zs sdn 
kf} 8] nn]  sfo{qmd ;~rfng ug'{ePsf]  
lyof]  . n

;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL cGt/ lqmof

cGt/ lqmof

tyf n] vf lgoGqs sfof{no, g] kfn lSNfol/ ª 
xfp; lnld6] 8, jfl0fHo a+} s /  : yfgLo 
txsf k|ltlglw;lxt ^& hgf sd{rf/ Lsf]  
;xeflutf lyof]  . sfo{qmddf ljefusf 
pk–lgb] {zs 6Lsf/ fd ltldlN;gfn]  … : yfgLo 
txsf]  ;/ sf/ L sf/ f] af/ sf]  ;~rfng tyf 
Joj: yfkgÚ   /  dxfn] vf lgoGqs sfof{nosf 
pk–dxfn] vf lgoGqs / fdrGb| zdf{n]  
… : yfgLo txsf]  ;/ sf/ L sf/ f] af/ , ;~rfng 
tyf Joj: yfkgdf dxfn] vf lgoGqs sfof{no 
/  jfl0fHo a} +sx¿aLrsf]  cGt/ ;DaGw, 

;d: of tyf r'gf} tLx¿Ú   ljifos sfo{kq 
k|: t't ug{eof]  .

;f] kZrft\ cfof] lht 5nkmn 
;qdf ljefusf lgb] {zs ;'jf; cfrfo{n]  
;xefuLaf6 p7] sf lh1f;fsf]  hjfkm 
lbg'eof]  . sfo{qmddf sfo{sf/ L lgb] {zs yfkfn]  
;/ sf/ sf]  a+} s/ sf]  ¿kdf ;/ sf/ L cfDbfgL 
/  vr{sf]  lx;fa / fVg]  st{Jo / fi6« a} +ssf]  
/ x] sf]  pNn] v ub} { a} +ssf]  pkl: ylt gePsf 
: yfgdf jfl0fHo a} +ssf zfvfdfk{mt : yfgLo 
txsf]  ;/ sf/ L sf/ f] af/  ;~rfngsf]  Joj: yf 

ldnfOPsf]  wf/ 0ff / fVg'eof]  . pQm uf] i7Ln]  
;/ sf/ L sf/ f] af/ nfO{ ;xh ¿kdf ;Dkfbg 
ug{, lgoldt l/ kf] l6{ª ug{ /  lx;faldnfg 
cBfjlws ug{ ;xof] u k'¥ofpg]  ljZjf; 
pxfFn]  JoQm ug'{eof]  . sfo{qmddf wgu9L 
sfof{nosf sf=d'= lgb{] zs zflGtk|;fb 
kf08] n]  ;dfkg dGtJo / fVg'eof]  .

;f]  cj;/ df pk–lgb] {zs laGtL >] i7n]  
: jfut dGtJo;lxt sfo{qmdsf]  p2] Zodfly 
k|sfz kfg'{eof]  eg]  ;xfos lgb{] zs k|ln;f 
hf] zLn]  sfo{qmd ;~rfng ug{'ePsf]  lyof]  . n
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lj/ f6gu/  sfof{non]  kmfu'g @$ 
ut]  zÍf: kb ljb] zL d'b|f klxrfg, a} +lsª 
sf/ f] af/  ;~rfng, gf] 6 ;l6{ª tyf hfnL 
gf] 6 klxrfg;DaGwL cg'lzIf0f sfo{qmd 
cfof] hgf u¥of]  . 

a} +s tyf ljQLo ;+: yfsf sd{rf/ L, 
lhNnf k|x/ L sfof{no ;'g;/ L /  
df] / ªsf k|ltlglw, dlgr] ~h/  Joj;foL, 
Jofkfl/ s k|lti7fgsf k|ltlglwnufotsf]  
;xeflutfdf pQm cg'lzIf0f cfof] hgf 
ul/ Psf]  xf]  . ;kmf gf] 6 gLlt, g] kfnL /  
ljb] zL d'b|fsf ;'/ If0f ljz] iftf, a} +lsª 
sf/ f] af/  ;~rfng k|lqmof /  o;sf 
hf] lvd, gf] 6 ;l6{ªnufotsf ljifoaf/ ]  
;/ f] sf/ jfnfnfO{ hfgsf/ L lbg]  p2] Zon]  
pQm sfo{qmd cfof] hgf ul/ Psf]  lyof]  . 

sfo{qmdsf]  klxnf]  ;qdf a} +lsª 
ljefusf pk–lgb{] zs u] bf k+u] gLn]  
… zÍf: kb ljb] zL d'b|f klxrfg, a} +lsª 
sf/ f] af/  ;~rfngÚ   ljifodf jftf{ k|: t't 
ub{}  ljleGg kl/ jTo{ ljb] zL d'b|fsf ;'/ If0f 

ljz] iftfaf/ ]  hfgsf/ L lbg'eof]  . o;}  u/ L, 
d'b|f Joj: yfkg ljefusf lgb] {zs / d] z 
cfrfo{n]  … gf] 6 ;l6{ª tyf hfnL gf] 6 
klxrfgÚ   ljifodf sfo{kq k|: t't ub} { ;kmf 
gf] 6 gLlt, ;'/ If0f ljz] iftf, gf] 6 ;l6{ªdf 
ckgfpg'kg] { ;fjwfgLaf/ ]  rrf{ ug'{eof]  . 

sfo{qmddf lgb{] zs OGb|f rDnfufO{ 
d} gfnLn]  ;dfkg dGtJo / fVb}  cg'lzIf0f 

sfo{qmddf k|: t't ljifoj: t'n]  a} +s tyf 
ljQLo ;+: yfsf sd{rf/ Lsf]  lgoldt 
sfo{;Dkfbgdf bIftf clej[l¢ x'g] ljZjf; 
JoQm ug'{eof]  . ;f]  cj;/ df pk–lgb] {zs 
nIdLk|;fb ltlD;gfn]  : jfut dGtJo;lxt  
sfo{qmdsf]  p2] Zoaf/ ]  k|sfz kfg'{eof]  eg]  
k|wfg ;xfos czf] s / ] UdLn]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n

g] kfnu~h sfof{non]  kmfu'g !* 
ut]  alb{ofsf]  7fs'/ åf/ fdf … e'QmfgL tyf  
km5\of} {6 sf/ f] af/ M ljBdfg Joj: yf, ;d: of 
/  r'gf} tLx¿Ú   ljifos cg'lzIf0f sfo{qmd 
cfof] hgf u¥of]  . 

e'QmfgL k|0ffnL ljefu;Fusf]  
;dGjodf sfof{non]  pQm sfo{qmd 
cfof] hgf u/ ] sf]  xf]  . sfo{qmddf alb{ofl: yt 

a} +s tyf ljQLo ;+: yfsf $( hgf 
k|ltlglwsf]  ;xeflutf lyof]  . ;f]  cj;/ df  
ljefusf pk–lgb] {zs 8f= bLks clwsf/ Ln]  
e'QmfgL k|0ffnLsf]  ljsf;qmd, e'QmfgL 
k|0ffnL;DaGwL gLltut Joj: yf, … e'QmfgL 
k|0ffnL;DaGwL PsLs[t lgb] {zg, @)*)Ú   
df plNnlvt Joj: yfnfO{ ;d] 6] /  sfo{kq  
k|: t't ug'{eof]  .

sfo{qmddf ljefusf sfo{sf/ L lgb] {zs 
8f= u'0ffs/  e§ /  pk–lgb] {zs clwsf/ Ln]  
;xefuLaf6 p7] sf lh1f;fsf]  hjfkm 
lbg'ePsf]  lyof]  . g] kfnu~h sfof{nosf 
lgb] {zs lul/ hfk|;fb sf] O/ fnfn]  ;dfkg 
dGtJo / fVg'eof]  eg]  ;xfos lgb] {zs 
bLk] z ofbjn]  sfo{qmd ;~rfng ug'{ePsf]   
lyof]  .  n

alb{ofdf e'QmfgL tyf km5\of} {6 sf/ f] af/ ;DaGwL cg'lzIf0f     

lj/ f6gu/ df gf] 6 Joj: yfkg;DaGwL cg'lzIf0f

cg'lzIf0f
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kmfu'g dlxgfdf ljleGg 
ljefu÷sfof{nodf 1fg cfbfgk|bfg  
sfo{qmd ;DkGg ePsf 5g\ . o; qmddf 
;+: yfut of] hgf tyf hf] lvd Joj: yfkg 
ljefun]  kmfu'g # ut]  1fg cfbfgk|bfg 
sfo{qmd cfof] hgf u¥of]  . 

;f]  cj;/ df ljefusf pk–lgb] {zs 
vu] Zj/  e08f/ Ln]  'Governance Policy 
and Good Governance in NRB' ljifodf 
sfo{kq k|: t't ug'{eof]  . To; qmddf 
pxfFn]  ;+: yfsf]  : jfoQtf, kf/ blz{tf /  
hjfkmb] lxtfnufotsf ljifoj: t'af/ ]  k|sfz 
kfg'{eof]  . sfo{kq k|: t'ltkZrft\ ljefusf 
sd{rf/ Lx¿aLr ;f]  ljifodf 5nkmn  
ePsf]  lyof]  . 

sfo{qmddf sfo{sf/ L lgb] {zs Clifs] z 
e§n] ]  a} +ssf]  sfd sf/ afxLdf kf/ blz{tf, 
gLlt÷lgodsf]  kfngf /  hjfkmb] lxtfn]  a} +sdf 
;'zf;g k|j4{g x'g]  pNn] v ub} { To; lglDt 
;Dk"0f{ sd{rf/ Lsf]  lhDd] jf/ Lk"0f{ e"ldsf / xg]  
wf/ 0ff / fVg'eof]  . 

;f]  cj;/ df ljefusf lgb] {zs 
ljgf] b/ fh cfrfo{n]  sfo{qmdsf]  p2] Zo /  
pkfb] otfaf/ ]  k|sfz kfg'{eof]  eg]  pk–lgb] {zs 
wL/ ] Gb|s'df/  cf/ ;Ln]  sfo{qmd ;~rfng 

ug'{ePsf]  lyof]  . 
a} +lsª ljefun]  kmfu'g % ut]  1fg 

cfbfgk|bfg sfo{qmd cfof] hgf u¥of]  . 
sfo{sf/ L lgb] {zs lj>'t yfkfsf]  pkl: yltdf 
cfof] lht sfo{qmddf ljefusf %( hgf 
sd{rf/ Lsf]  ;xeflutf lyof]  . sfo{qmddf 
;xfos lgb] {zs ;[hgf k|hfkltn]  … a} +lsª 
ljefudf l: jˆ6dfkm{t x'g]  sf/ f] af/ Ú   ljifodf 
sfo{kq k|: t't ug{'eof]  . To; qmddf pxfFn]  
ljefucGtu{tsf]  l: jˆ6 kmfF6af6 lgoldt 
;Dkfbg x'g]  sfo{ /  r'gf} tLaf/ ]  hfgsf/ L 
lbg'eof]  . 

sfo{qmddf sfo{sf/ L lgb] {zs yfkfn]  
pQm sfo{qmdsf]  cfof] hgfaf6 cGo kmfF6sf 
sd{rf/ LnfO{ ;d] t l: jˆ6 sf/ f] af/ sf 
ljifodf 1fg xfl;n ug] { cj;/  k|fKt ePsf]  
pNn] v ub} { o;af6 ljefusf sfdsf/ afxL 
yk k|efjsf/ L x'g]  ljZjf; JoQm  
ug'{ePsf]  lyof]  . 

o;}  u/ L, g] kfnu~h sfof{non]  kmfu'g 
!! ut]  1fg cfbfgk|bfg sfo{qmd cfof] hgf 
u¥of]  . ;f]  cj;/ df ;xfos lgb] {zs 
ddtf / fjtn] ]  … ljb] zL ljlgdo sf/ f] af/  
ug] { ;+: yfx¿sf]  lg/ LIf0f;DaGwL Joj: yfÚ   
ljifodf sfo{kq k|: t't ug'{eof]  . To; qmddf 

pxfFn]  … g] kfn / fi6« a} +s dlgr] ~h/  sf/ f] af/  
Ohfhhkq tyf lg/ LIf0f ljlgodfjnL, @)&&Ú   
/  … g] kfn / fi6« a} +s ljb] zL ljlgdo sf/ f] af/  
Ohfhtkq tyf lg/ LIf0f ljlgodfjnL, 
@)&&Ú   sf d'Vo Joj: yfsf ljifodf hfgsf/ L 
lbg'eof]  . sfof{nosf lgb] {zs lul/ hfk|;fb 
sf] O/ fnfsf]  ;+of] hsTjdf cfof] lht 
sfo{qmddf sfof{nosf #% hgf sd{rf/ Lsf]  
;xeflutf  lyof]  . 

o;}  u/ L, l;4fy{gu/  sfof{nodf kmfu'g 
!% 1fg cfbfgk|bfg sfo{qmd ;DkGg eof]  . 
lgb] {zs ;To] Gb|/ fh ;'j] bLsf]  ;+of] hsTjdf 
cfof] lht sfo{qmddf k|wfg ;xfos / fhg 
kf] v|] nn]  'Ethics in Nepal Rastra Bank' 
ljifodf jftf{ k|: t't ug'{eof]  . To; qmddf 
pxfFn]  a} +ssf]  sd{rf/ L ;] jf ljlgodfjnLdf 
plNnlvt cfr/ 0f /  cfrf/ ;+lxtf;DaGwL  
ljifoaf/ ]  hfgsf/ L lbg'eof]  . 

hgsk'/  sfof{non]  kmfu'g @& ut]  
1fg cfbfgk|bfg sfo{qmd cfof] hgf u¥of]  . 
lgb] {zs czf] s l3ld/ ] sf]  cWoIftfdf 
cfof] lht sfo{qmddf g] kfnL ;] gfsf 
pk;] gflg ;dL/  a'9fyf] sL /  hdbf/  u'/ } of 
yf?n]  'Fire Extinguisher Drilling' ljifodf 
hfgsf/ L lbg'eof]  . n

ljleGg ljefu÷sfof{nodf 1fg cfbfgk|bfg 
sfo{qmd ;DkGg

1fg cfbfgk|bfg
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g] kfnu~h sfof{non]  kmfu'g !@ ut]  
afFs] sf]  sf] xnk'/ df cfˆgf sd{rf/ Lx¿sf 
lglDt tgfj Joj: yfkg sfo{qmd cfof] hgf 
u¥of]  .

sfo{qmdsf]  klxnf]  ;qdf lbJo1fg Wofg 
s] Gb|, klys kmfp08] ;gsf k|lzIfs ;dLIff 
kf] v/ ] nn]  of] u tyf k|0ffofd;DaGwL k|lzIf0f 
lbg'eof]  . bf] ;|f]  ;qdf ;f] xL kmfp08] zgsf 
k|lzIfs ;ld/  kf] v/ ] nn]  tgfj pTkGg x'g]  
sf/ 0f /  ;f] sf]  Joj: yfkgsf pkfoaf/ ]  
rrf{ ub} { tgfj/ lxt hLjgofkgsf cfr/ 0f, 
;Gt'lnt ef] hgnufotsf ljifodf jftf{ 
k|: t't ug'{eof]  .

;f]  cj;/ df sfof{nosf sd{rf/ LaLr 
ljleGg dgf] / ~hgfTds lqmofsnfk;d] t 
cfof] hgf ul/ Psf]  lyof]  . sfof{nosf lgb{] zs 
lul/ hfk|;fb sf] O/ fnfsf]  ;+of] hsTjdf 
;DkGg pQm sfo{qmddf sfof{nosf ;Dk"0f{ 
sd{rf/ Lsf]  ;xeflutf lyof]  . n

ljleGg k|b] zdf k"j{ ah] 6sfnLg cGt/ lqmof 

g] kfnu~h sfof{noåf/ f tgfj Joj: yfkg sfo{qmd cfof] hgf

cfly{s cg';Gwfg ljefun]  kmfu'g 
dlxgfdf ljleGg k|b] zdf k"j{ ah] 6sfnLg 
cGt/ lqmof sfo{qmd ;DkGg u/ ] sf]  5 . 

ljefun]  s0ff{nLsf]  ;'v] {tdf kmfu'g 
!) ut] , n'lDagLsf]  a'6jndf kmfu'g 
!* ut] , ;'b"/ klZrdsf]  wgu9L /  dw] z 
k|b] zdf kmfu'g #) ut]  pQm sfo{qmd 
cfof] hgf ul/ Psf]  ljefun]  hgfPsf]  5 . 
g] kfn / fi6« a} +s P] g, @)%* df / fi6« a} +sn]  
k|To] s jif{ cfly{s tyf ljQLo ljifodf 
g] kfn ;/ sf/ ;dIf k"j{ ah] 6sfnLg 
;dLIff k|ltj] bg ug'{kg] { Joj: yf 5 . 
cfly{s jif{ @)*!÷*@ sf]  ah] 6 th'{df 
x'g'k"j{ ;f] xL ;dLIffsf]  lglDt ;'emfj 
;Íng ug] { p2] Zon]  ;/ f] sf/ jfnfsf]  
pkl: yltdf k"j{ ah] 6sfnLg cGt/ lqmof 
sfo{qmd cfof] hgf ul/ Psf]  xf]  . 

sfo{qmddf k|b] zl: yt ljleGg 
;/ sf/ L lgsfo, a} +s tyf ljQLo ;+: yf 
g] kfn pBf] u jfl0fHo dxf;+3, g] kfn  
r]Da/  ckm sd;{, Jofkf/  ;+3, : yfgLo 
xf] 6] n Joj;foL ;+3sf k|ltlglw, cy{zf: qL, 
s[ifs, a'l4hLjL, ;~rf/ sdL{nufotsf]  

;xeflutf lyof]  . sfo{qmddf ;xefuLsf 
tk{maf6 d'n'ssf]  jt{dfg cfly{s l: ylt, 
;Defjgf, r'gf} tL /  cfufdL lbgdf 
cjnDag ug'{kg] { gLltut ;'emfjx k|: t't 
ul/ Psf]  lyof]  . 

a'6jndf cfof] lht sfo{qmdsf]  

;+of] hg sfo{sf/ L lgb] {zs 8f= k|sfzs'df/  
>] i7n]  ug'{eof]  eg]  ;'v] {t /  wgu9Lsf]  
sfo{qmd lgb] {zs gf/ fo0fk|;fb kf] v|] n 
/  hgsk'/ sf]  sfo{qmd sf=d'= lgb] {zs 
jL/ ] Gb|axfb'/  a'9fsf]  ;+of] hsTjdf ;DkGg 
ePsf]  lyof]  . n

ljljw
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d'n'ssf]  cfly{s ultjlw ljZn] if0f 
ug{ /  cGo d'n'sx¿;Fusf]  t'ngfTds 
l: ylt lrq0f ug{sf nflu ljleGg cfly{s 
;"rsx¿sf]  k|of] u ul/ G5 . tyflk sltko 
cj: yfdf o: tf ;"rssf]  JofVof ;xL 
tl/ sfn]  gx'Fbf cfly{s l: yltsf]  unt lrq 
;Dk|] if0f x'ghfg]  ;Defjgf / xG5 . o; 
n] vdf s] xL cfly{s ;"rsx¿sf]  JofVof ubf{ 
ckgfpg'kg{]  ;fjwfgLaf/ ]  rrf{ ug{]  k|of; 
ul/ Psf]  5 .  

-s_ cg'kft jf of] ubfg-s_ cg'kft jf of] ubfg
s] xL a[xt\ cfly{s cfFs8fnfO{ hL8LkL;Fusf]  
cg'kftsf]  ¿kdf JofVof ul/ G5 . h: t} M 
ljk|] if0f÷hL8LkL cg'kft . o: tf]  cg'kftnfO{ 
w] / }  7fpFdf ljk|] if0fsf]  hL8LkLdf ePsf]  
of] ubfgsf]  ¿kdf JofVof ul/ Psf]  kfOG5, 
h'g unt xf]  . lsgls ljk|] if0f d'n'saflx/ af6 
k|fKt x'g]  / sd xf]  eg]  hL8LkL d'n'ssf]  
l;dfgfleq x'g]  pTkfbg xf]  . d'n'saflx/ af6 
k|fKt x'g]  cfon]  d'n'sleq l;h{gf x'g]  
cfodf k|ToIf ¿kdf olt k|ltzt of] ubfg 
lbG5 eg] /  eGg ;lsFb} g . t;y{, g] kfnsf]  
hL8LkLdf ljk|] if0fsf]  of] ubfg @# k|ltzt 
5 eGg ldNb} g, a? g] kfndf hL8LkL;Fu 
ljk|] if0fsf]  cg'kft @# k|ltzt 5 jf ljk|] if0f 
cfo hL8LkLsf]  t'ngfdf @# k|ltzt 5 eGg' 
pko'Qm x'G5 . 

o;}  u/ L, pkef] u hL8LkL cg'kft () 
k|ltzt x'g'sf]  cy{ xfdL cfˆgf]  hL8LkLsf]  
() k|ltzt pkef] udf vr{ u5f} {+ /  !) 
k|ltzt dfq art u5f} {+ eGg]  xf] Og . pkef] u 
vr{ cfofltt j: t' tyf ;] jfdf klg x'G5 . 
ljk|] if0f /  afXo ;|f] taf6 k|fKt cGo cfDbfgL 
klg pkef] udf k|of] u x'G5g\ . of] ubfgsf]  
¿kdf unt JofVof ul/ g]  s] xL cg'kftdf 

;fj{hlgs ;+: yfgsf]  cfo, aLdf lk|ldod, 
;xsf/ L art, ko{6g cfonufotsf]  
hL8LkL;Fusf]  cg'kft klg 5g\ . csf] {lt/  
hL8LkL jf cGo s'g}  cfFs8fsf]  lx: ;fsf]  
¿kdf cfpg]  cfFs8fnfO{ rflxF of] ubfg 
jf c+zsf]  ¿kdf JofVof ul/ G5 . h: t} M 
hL8LkLdf s[lifsf]  of] ubfg, s'n s/  / sddf 
k|ToIf s/ sf]  of] ubfg cflb . 

-v_ k|ltztdf dfkg ul/ g]  cfFs8f-v_ k|ltztdf dfkg ul/ g]  cfFs8f
k|ltztdf dfkg ul/ g]  cfFs8fsf]  kl/ jt{g 
pNn] v ubf{ hlxn]  klg cfwf/  ljGb' jf 
k|ltzt ljGb'df pNn] v ug'{kg{]  x'G5 . h: t} M 
Aofhb/  !) k|ltztaf6 !@ k|ltzt x'Fbf b'O{ 
k|ltztn]  a9\g]  xf] Og . To;nfO{ b'O{ k|ltzt 
ljGb'n]  a9] sf]  eGg'kg] { x'G5 . t;y{, cfwf/  b/ , 
gLltut b/ , Aofhb/ , d"No j[l4b/ nufotsf]  
kl/ jt{g pNn] v ubf{ klg rgfvf]  aGg'k5{ .

-u_ k|rlnt d"No /  l: y/  d"No-u_ k|rlnt d"No /  l: y/  d"No
pTkfbg, cfo, vr{, nufgLh: tf cfFs8fnfO{ 
k|rlnt d"Nodf pNn] v ug{' pko'Qm x'G5 . 
h: t} M g] kfnsf]  cy{tGqsf]  cfsf/  k|rlnt 
d"Nosf]  hL8LkL cyf{t\ ?=%,#*! ca{ xf] , l: y/  
d"Nosf] ]  hL8LkL cyf{t\ ¿=@,%&^ ca{ xf] Og . 
d"Noj[l4n]  kfg{]  k|efj x6fpg eg]  pTkfbgsf]  
j[l4b/ nfO{ l: y/  d"Nodf JoQm ul/ Psf]  
x'G5 . cfwf/  jif{ kl/ jt{g x'g] ljlQs}  l: y/  
d"Nodf dfkg ul/ Psf cfFs8fdf kl/ jt{g 
x'g]  ePsfn]  To: tf cfFs8fsf]  cfsf/  l: y/  
d"Nodf JofVof ug{'xF'b} g . pbfx/ 0fsf nflu, 
g] kfnsf]  l: y/  d"Nodf JoQm k|ltJolQm cfo 
cfwf/  jif{ @)^&÷^* nfO{ lnFbf ¿=*&,$%& 
x'G5 eg]  @)&(÷*) sf]  cfFs8fnfO{ lnFbf 
¿=!*@,^*# x'G5 . t;y{, l: y/  d"Nodf 

dfkg ul/ Psf cfFs8fsf]  / sdeGbf j[l4b/  
dxTjk"0f{ x'G5 .

-3_ cfly{s j[l4b/ -3_ cfly{s j[l4b/ 
cfly{s j[l4b/ sf]  dfkg cfwf/ e"t d"No /  
ahf/  d"Nodf ul/ G5 . ahf/  d"Nodf JoQm 
j[l4b/ df v'b ck|ToIf s/  ;dfj] z x'G5 eg]  
cfwf/ e"t d"Nodf JoQm j[l4b/ df To: tf]  s/  
;dfj] z x'Fb} g . sltko cj: yfdf ;/ sf/ n]  
j[l4b/  a9L b] vfpg ahf/  d"Nodf dfkg 
ul/ Psf]  j[l4b/ nfO{ dfq}  b] vfOPsf]  cf/ f] k 
klg nfUg]  nfUg]  u5{ . tyflk, hL8LkL eGgfn]  
ahf/  d"Nodf JoQm pTkfbgnfO{ a'emfpg] , 
vr{ ljlwaf6 pTkfbg u0fgf ubf{ ahf/  d"No 
dfq}  yfxf x'g]  tyf ljsl;t d'n's, w] / } h;f]  
pbLodfg d'n's /  cGt/ f{li6«o d'b|f sf] if, 
ljZj a} +snufotn]  cfly{s j[l4b/  ahf/  
d"Nodf cg'dfg÷k|If] k0f ug{]  ePsf]  x'Fbf 
;} 4flGts b[li6sf] 0f /  t'ngfnfO{ oyfy{k/ s 
agfpg ahf/  d"Nodf JoQm j[l4b/ nfO{ 
k|of] u ug{' pko'Qm x'G5 .   

o;}  u/ L, q} dfl;s j[l4b/ sf]  xsdf 
s'g}  qodf;sf]  pTkfbgnfO{ ;f] xL jif{sf]  
cl3Nnf]  qodf;;Fu t'ngf ug] { ls cl3Nnf]  
jif{sf]  ;f] xL qodf;;Fu t'ngf ug] { eGg]  s'/ f 
dxTjk"0f{ / xG5 . ljsl;t d'n'sx¿df s'g}  
Ps qodf;sf]  pTkfbgnfO{ jif{sf]  rf/ j6}  
qodf;df ljt/ 0f ug{ j} 1flgs ljlwsf]  
k|of] u ul/ g]  ePsfn]  tL d'n'sdf cl3Nnf]  
qodf;;Fusf]  j[l4b/  cyf{t\ df} ;dL k|efj 
;dfof] lht j[l4b/  a9L pkof] u ul/ G5 . t/  
g] kfnh: tf]  d'n'sdf s[lif pTkfbgsf]  7"nf]  
lx: ;f s'g}  Pp6f qodf;df dfq k|fKt x'g]  
/  s'g}  Ps qodf;sf]  pTkfbgnfO{ cGo 
qodf;df ljt/ 0f ug{sf nflu pQd ljlwsf]  

cfly{s ;"rssf] ljZn]if0f M x]Ssf /fVg'kg]{ s]xL ;Gbe{x¿

l;4/fh e§  l;4/fh e§  
pk–lgb]{zspk–lgb]{zs

w
w

w.
im

f.o
rg
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pkof] u eOg;s] sf]  x'Fbf cl3Nnf]  jif{sf]  
;f] xL qodf;;Fusf]  j[l4b/  cyf{t\ df} ;dL 
k|efj ;dfof] hg gu/ ] sf]  j[l4b/ nfO{ pko'Qm 
cfFs8fsf]  ¿kdf lng ;lsG5 .  

-ª_ jflif{s ljGb'ut j[l4b/ -ª_ jflif{s ljGb'ut j[l4b/ 
jflif{s ljGb'ut j[l4b/ n]  cl3Nnf]  jif{sf]  s'g}  
dlxgfsf]  t'ngfdf of]  jif{sf]  pQm dlxgfdf 
s'g}  cfFs8fdf slt kl/ jt{g eof]  eGg]  
b] vfpF5 . tyflk cfd kf7ssf]  ;Demgfdf 
cl3Nnf]  dlxgfsf]  cj: yf tfhf x'g]  ePsfn]  
pQm tYofÍnfO{ cl3Nnf]  dlxgf;Fu t'ngf 
ul/g] ;Defjgf /  o;af6 kf7snfO{ 
k|sflzt tYofÍeGbf km/ s cg'e'lt x'g 
hfG5 . h: t} M s'g}  dlxgfdf d"Noj[l4sf]  
tYofÍ sd cfpFbf cl3Nnf]  jif{sf]  pQm 
dlxgfsf]  t'ngfdf of]  jif{sf]  ;f] xL  dlxgfdf 
ePsf]  d"Noj[l4 sd eof]  eGg]  xf] , cl3Nnf]  
dlxgfsf]  t'ngfdf ePsf]  j[l4 sd eGg]  
xf] Og . t/  ;j{;fwf/ 0fsf]  dgdf ahf/ df 
d"No a9\b}  uPsf a] nf d"Noj[l4 s;/ L sd 
eof]  eg] /  tYofÍdfly zÍf ug{]  7fpF / xG5 . 
df} ;dL k|efj / xg]  ePsfn]  ;fdfGotof 
d"Noj[l4nfO{ cl3Nnf]  dlxgf;Fu t'ngf 
ul/ Fb} g . o: tf]  cj: yfdf xfd|f]  tYofÍnfO{ 
k|: 6 ¿kdf JofVof ug'{kg] { x'G5 .  

jflif{s ljGb'ut j[l4b/  w] / }  sd jf w] / }  
a9L x'g] ljlQs}  jflif{s cf} ;t j[l4 klg pRr 
x'G5 jf Go"g x'G5 eGg]  ;'lglZrttf x'Fb} g . 
pbfx/ 0fsf]  nflu rfn' cf=j=sf]  klxnf]  
tLg dlxgfdf jflif{s ljGb'ut d"Noj[l4 
&=% k|ltzteGbf dfly eP tfklg kl5Nnf]  
;dodf d"Noj[l4 36\b}  uPsf sf/ 0f klxnf]  
5 dlxgfsf]  cf} ;t d"Noj[l4 ^=$& dfq 
sfod x'g uPsf]  5 . o;}  u/ L, @)&* ebf}  
dlxgfdf shf{sf]  jflif{s ljGb'ut j[l4 sl/ a 
## k|ltzt k'u] sf sf/ 0f shf{sf]  jflif{s 
j[l4 g}  #) k|ltztdfly k'Uof]  eGg]  lx;fan]  
;a} lt/  JofVof ljZn] if0f ePsf]  lyof]  . tyflk 
ebf} kl5sf dlxgfx¿df shf{sf]  j[l4b/  sd 
/ x] sf sf/ 0f pQm shf{sf]  jflif{s j[l4 eg]  
!#=# k|ltzt dfq sfod ePsf]  lyof] , h'g 
s] Gb|Lo a} +ssf]  nIoeGbf lgs}  sd lyof]  .  

-r_ cfwf/  k|efj /  j[l4b/  -r_ cfwf/  k|efj /  j[l4b/  
cy{tGqdf cfpg]  ptf/ r9fjsf sf/ 0f 
slxn] sfxLF cfly{s r/ x¿df lu/ fj6 cfpg]  
u5{ . To;eGbf kl5sf]  jif{ pQm r/ sf]  dfg 
j[l4 eO{ ;fdfGo cj: yfdf kms{+bf cy{tGqdf 
jf: tljs j[l4 geP tfklg j[l4b/  eg]  
pRr b] lvg ;S5 . g] kfndf e"sDk /  
gfsfaGbLkZrft\ cfly{s ultljlw ;'rf? eO{ 

k'/ fg}  cj: yfdf kmls{Psf sf/ 0f dfq sl/ a 
!=! k|ltzt ljGb'a/ fa/ sf]  cfly{s j[l4 k|fKt 
ePsf]  b] lvG5 eg]  sf] le8kZrft\ cf=j= 
@)&&÷&* df To: tf]  cfwf/  k|efj sl/ a 
@=@ k|ltzt ljGb'a/ fa/ sf]  5 . o: tf]  k|efj 
;a} h;f]  cfly{s r/ x¿df b] vfkg] { ePsfn]  
cfly{s ;Í6÷dGbLeGbf l7s k5fl8sf]  
cjlwsf]  j[l4b/ nfO{ ;fjwfgLk"j{s JofVof 
ug'{kg] { x'G5 .   

-5_ wgfTds tyf C0ffTds dfg lng;Sg]  -5_ wgfTds tyf C0ffTds dfg lng;Sg]  
cfFs8fcfFs8f
rfn' vftf, zf] wgfGt/ , v'b j} b] lzs 
nufgLh: tf cfFs8fx¿sf]  dfg wgfTdsaf6 
C0ffTds /  k'gM wgfTds x'g;Sg]  ePsfn]  
k|ltzt kl/ jt{g u0fgf ubf{ cgf} 7f]   
;ª\Vof cfpg ;S5 . pbfx/ 0fsf nflu 
cf=j= @)&&÷&* df ?=Ps ca{ @# s/ f] 8n]  
artdf / x] sf]  zf] wgfGt/  l: ylt @)&*÷&( 
df cfOk'Ubf ?=@%% ca{n]  3f6fdf lyof]  
eg]  kl5Nnf]  cfly{s jif{df k'gM ?=@() 
ca{n]  artdf lyof]  . t/  k|ltzt kl/ jt{g 
lgsfNbf b'j}  cj: yfdf C0ffTds /  7"nf]  
cfFs8f b] vfkb{5 h;sf cfwf/ df zf] wgfGt/  
l: yltsf]  oyfy{ lrq k|fKt ug{ ;lsFb} g . 
t;y{ o: tf r/ x¿nfO{ k|ltzteGbf klg 
s'n / sd jf hL8LkLsf]  cg'kftdf JofVof 
ug{ pko'Qm x'G5 . 

-h_ kx'Fr k|ltzt -h_ kx'Fr k|ltzt 
sltko cj: yfdf hg;ª\Vofdf s'g}  ;] jfsf]  
kx'Frsf]  cj: yf u0fgf ubf{ bf] xf] / f]  u0fgfsf 
sf/ 0f jf: tljs kx'Fr lgsfNg ;lsg]  cj: yf 
x'Fb} g . h: t} M df] afOn ;] jf, a} +s vftf, 
;jf/ L ;fwg, OG6/ g] 6, df] afOn jfn] 6sf]  
pkof] u cflb . d'n'ssf]  hgu0fgfaf6 o: tf 
tYofÍx¿ k|fKt x'g;Sg]  eP tfklg hgu0fgf 
k|To] s jif{ gx'g]  /  o: tf ;a}  cfFs8fx¿ 
To;df ;dfj] z gx'g]  ePsfn]  a] nfavt 

o: tf cFfs8fsf]  k|of] u ug'{kg] { afWotf 
/ xG5 . o: tf]  cj: yfdf To: tf cfFs8fnfO{ 
hg;ª\Vofn]  efu u/ ] /  k'xFrsf]  ¿kdf eGbf 
klg cg'kft jf  k] g] 6«] ;gsf]  ¿kdf JofVof 
ug{' plrt x'G5 . pbfx/ 0fsf nfluÙ art 
vftf, C0f vftf, jfn] 6 vftf, 8] la6 sf8{, 
aLdfn] v cflbsf]  lj: tf/ sf]  xsdf kx'FreGbf 
klg k] g] 6«] ;gsf]  ¿kdf JofVof ug{ pko'Qm 
x'G5 .  

-em_ ;"rsfÍsf]  JofVof-em_ ;"rsfÍsf]  JofVof
w] / } h;f]  cfly{s r/ df x'g]  kl/ jt{gnfO{ 
;"rsfÍsf dfWodaf6 dfkg ul/ G5 . h: t} M 
d"No, ljlgdo b/  cflb . ;"rsfÍsf]  dfg 
cfwf/  jif{sf]  5gf] 6df e/ kg] { ePsfn]  
;"rsfÍsf]  lg/ k] If dfgsf]  vf;}  cy{ 
xF'b} g . t;y{, ;"rsfÍsf]  xsdf j[l4b/  
dfq}  ljZn] if0f ul/ G5 . lglZrt cfwf/  jif{ 
glnOsg lglZrt ;Ldf h: t} M ) b] lv !)) 
leq kg] {u/ L u0fgf ul/ Psf ;"rsfÍsf]  xsdf 
eg]  ;"rsfÍsf]  dfg g}  ljZn] if0f ul/ G5 . 
pbfx/ 0fsf nfluÙ dfgjLo ljsf; ;"rsfÍ, 
ljQLo ;dfj] lztf ;"rsfÍ cflb . o;}  u/ L, 
lglZrt cfwf/  jif{sf cfwf/ df u0fgf ul/ g]  
ljleGg ;"rsfÍx¿aLr t'ngf ug'{k/ ] df 
ltgLx¿sf]  cfwf/  jif{ Pp6}  agfO;s] kl5 
dfq}  To: tf]  t'ngf ug{ cy{k"0f{ x'G5 .   

-`_ ljb] zL d'b|fdf / ] s8{ x'g]  cfFs8f -`_ ljb] zL d'b|fdf / ] s8{ x'g]  cfFs8f 
lgof{t, ljk|] if0f, j} b] lzs nufgL, rfn' vftf, 
zf] wgfGt/ , ljb] zL ljlgod ;l~rlth: tf 
cfFs8fx¿ g] kfnL d'b|fdf dfq JoQm ubf{ 
ljb] zL ljlgdo b/  kl/ jt{gsf]  k|efj kg] { 
ePsfn]  cd] l/ sL 8n/ df ;d] t JofVof 
ug'{ plrt x'G5 . To;} u/ L ljb] zL ljlgdo 
;l~rltnfO{ pQm ;l~rltsf]  lg/ k] If dfg 
eGbf klg cfoft ug] { Ifdtfsf ¿kdf JofVof 
ug{ a9L pko'Qm x'G5 lsgls cfoftsf]  
cfsf/  a9\b}  uPsf]  a] nf ;l~rltdf j[l4 eP 
tfklg ;l~rlt kof{Kttfdf eg]  ;'wf/  gx'g 
klg ;S5 . 

lgisif{lgisif{
d'n'ssf]  cfly{s tyf ljQLo cj: yfsf 
af/ ] df a'e\mgsf nflu ljleGg cfly{s 
;"rssf]  pkof] u ul/ G5 . tyflk sltko 
cj: yfdf To: tf ;"rsx¿sf]  JofVof km/ s 
tl/ sfaf6 x'Fbf oyfy{ cj: yf gemNsg] , 
ck"0f{ x'g]  /  sltko cj: yfdf unt ;"rgf 
;Dk|] if0f x'g]  hf] lvd;d] t / xG5 . t;y{, 
cfly{s ;"rsx¿sf]  JofVof /  ljZn] if0f ubf{ 
ljz] if ;fjwfgL k'¥ofpg cfjZos 5 . n

cfly{s ;"rsx¿sf]  JofVof km/ s 
tl/ sfaf6 x'Fbf oyfy{ cj: yf 
gemNsg] , ck"0f{ x'g]  /  sltko 
cj: yfdf unt ;"rgf ;Dk|] if0f 
x'g]  hf] lvd;d] t / xG5 . t;y{, 
To:tf ;"rsx¿sf]  JofVof /  
ljZn] if0f ubf{ ljz] if ;fjwfgL 

k'¥ofpg cfjZos 5 .
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sfo{;+: s[ltsf]  cjwf/ 0ff sfo{;+: s[ltsf]  cjwf/ 0ff (Concept of Work (Concept of Work 
Culture)Culture)  
;fdfGo cy{df … sfo{;+: s[ltÚ   eGgfn]  sfd 
ug] { ;+: sf/  eGg]  a'lemG5 . ;Ë7gsf]  
d"No, dfGotf, ljZjf;, cfr/ 0f /  sfo{ 
jftfj/ 0f, ;Ë7g /  JolQmsf d"No, dfGotf, 
sfo{z} nL, Jojxf/ , ;+: sf/  /  cleJolQmsf]  
;dli6ut :j¿knfO{ … ;Ë7gsf]   
sfo{;+: s[ltÚ   elgG5 . 

;Ë7gsf]  nIo xfl;n ug{sf nflu 
;Ë7gdf sfo{/ t hgzlQm, pknAw ;|f] t 
;fwg, ;Ë7gsf]  ;+/ rgfnufotsf ljifosf 
cltl/ Qm ;Ë7gdf sfo{;+: s[ltsf]  klg 
dxTjk"0f{ e"ldsf / xG5 . ;Ë7gn]  nfdf]  
;dob] lv ;fË7lgs sfo{x¿ ;Dkfbg ug{ 
: yflkt u/ ] sf d"No dfGotf, sfo{ljlw, 
sfo{k|lqmof /  sfo{ Jojxf/ sf]  ;du|tfn]  
sfo{;+: s[lt lgdf{0f u/ ] sf]  x'G5 .  

/ a6{ lSjg /  lsd Sofd?gn]  rf/  
k|sf/ sf s'nut, tby{tGq, ahf/ k|efjL 
/  kb;f] kfg ;Ë7gfTds ;+: s[ltsf]  rrf{ 
u/ ] sf 5g\ . 
• s'nut ;+: s[lt (Clan Culture) n]  

: ofxf/  ug{ l;sfpg]  /  ldn] /  sfd ug] { 
;+: s[lt l;sfpF5 . 

• tby{ ;+: s[lt (Adocracy Culture)  n]  
;Ë7gdf ultzLn x'g] , hf] lvd lng] , 
gofF l;h{gf ug] { /  sfd klxn]  ug] { 
;+: s[ltsf]  ljsf; ub{5 . 

• ahf/ k|efjL ;+: s[lt (Market Culture) 
ahf/ sf]  sfo{k|j[lQaf6 ljsf; ePsf]  
xf]  . o;n]  k|lt: kwf{af6 kl/ 0ffd k|fKt 
ug] { ;+: s[ltnfO{ k|j4{g ub{5 .

• kb;f] kfg ;+: s[lt (Hierarchy Culture) 
n]  ;Ë7gdf cg'zf;g, lgoGq0f, l: y/ tf, 
k|efjsfl/ tf /  k|lqmofd"ns ¿kdf sfo{ 

ug] { ;+: s[ltsf]  ljsf; ub{5 . 
kl/ 0ffdd'vL, hgd'vL, ;d"xpGd'v, 

k|lt: kwL{ : jefj, / 0fgLlts rl/ q, 
cGj] if0fpGd'v, kf/ blz{tfpGd'v /  
;] jfu|fxLd'vL rl/ q cfw'lgs ;Ë7gsf 
;+: s[ltsf]  ¿kdf ljsf; ePsf]  5 . cfhsf]  
g] 6js{, ;Dks{ /  ;fd"lxstfsf]  o'udf 
;"rgf tyf ;~rf/  k|ljlwn]  l8lh6nfOH8 
hLjgk4lt ljsf; u/ ] sf]  5 . ;fj{hlgs 
;Ë7gdf l8lh6nfOH8 /  er{'cn ;+: s[lt 
ljsf; ub} { gful/ snfO{ ;fj{hlgs ;] jfx¿ 
PsLs[t ¿kdf h'g;'s}  ;dodf ;d] t 
pknAw u/ fpg'kg] { ePsf]  5 .

o'u cg's"nsf]  ;fË7lgs ;+: s[ltsf]  
ljsf; cfhsf]  cfjZostf xf]  . ;+: s[lt 
kl/ jt{gsf of] hgfa4, ckem{6, cfjlws jf 
lg/ Gt/ h: tf w] / }  / 0fgLltx¿ x'g]  ub{5g\ . 
kl/ jt{gsf]  k|lt/ f] w ug] { k|j[lQ x/ ] s ;Ë7gsf 
sd{rf/ Ldf kfOG5 . ;Ë7gfTds ;+: s[lt 
g] t[Tjsf]  kx'Fraflx/  x'g]  eP klg ;+: s[lt 
kl/ jt{g ug] { Ph] G6 g] t[Tj g}  xf]  /  p;sf]  
OR5fzlQmdf g}  kl/ jt{g lge{/  ub{5 . 
;Ë7gn]  sd{rf/ LnfO{ v';L agfPsf]  v08df 
dfq ;] jfu|fxLnfO{ v';L agfpg]  jftfj/ 0f 
aG5 eGg]  ljZjf; ub}{ sd{rf/ LnfO{ ;Ifd 
tyf kl/ jt{gd'vL agfpg'kb{5 . ;] jf k|jfx 
ug] { ;Gb{edf ;fj{hlgs ;] jfn]  lg0f{o ug] { 
clwsf/  tyf ;|f] t;fwgsf]  k|of] u ug] { ePsfn]  
;fj{hlgs k|zf;g ;j{k|yd clwsf/  /  ;|f] t 
;fwgsf]  k|of] uk|lt pQ/ bfoL x'g'kb{5 . 
cfˆgf]  lhDd] jf/ L /  cfkm"n]  lnPsf]  lg0f{ok|lt 
pQ/ bfoL aGg]  u'0f klg ;+: s[ltsf]  Pp6f 
kf6f]  xf]  .

sfo{;+: s[ltnfO{ k|efj kfg] { tTjx¿ sfo{;+: s[ltnfO{ k|efj kfg] { tTjx¿ 
sfo{;+: s[ltnfO{ k|ToIf tyf ck|ToIf ?kdf 
b] xfosf ljifon]  k|efj kfb{5 M–
• ;Ë7gsf]  b"/ b[li6,
• ;Ë7gsf]  bL3{sfnLg gLlt, / 0fgLlt tyf 

of] hgf,
• ;Ë7gn]  cËLsf/  u/ ] sf]  d"No dfGotf,
• ;Ë7gsf]  sfo{ljlw /  sfo{k|0ffnL,
• ;Ë7gfTds ;+/ rgf,
• ;Ë7gdf sfo{/ t sd{rf/ Lsf]  k[i7e"ld,
• ;Ë7g;Fu ;DalGwt sfg'g / 
• sfo{af] em /  sfo{k|s[lt . 

sfo{;+: s[ltdf / x] sf d"ne"t ;d: ofx¿sfo{;+: s[ltdf / x] sf d"ne"t ;d: ofx¿
g] kfnsf]  ;fj{hlgs k|zf;g ljljwtfo'Qm 

/ x] sf]  5 . km/ skm/ s k[i7e"ldaf6 cfPsf 
sd{rf/ Lx¿sf]  ;f] r, sfd ug] { tl/ sf, 
;/ sf/ ;Fusf]  ck] Iff;d] t km/ s x'Fbf o;sf]  
k|ToIf k|efj sfo{;+: s[ltdf kb{5 . kl5Nnf]  
;dodf ;fj{hlgs k|zf;gdf tf] lsPsf]  
sfd dfq ug{ ?rfpg] , sfd ug{ xflsdsf]  
lgb] {zg kv{g] , xflsd;Fu / fo aemfpg 
grfxg] , kbfg'qmdnfO{ cfb/  ug] {, cfnf] rgf 
;'Gg grfxg]  /  ;dGjo ug{ g?rfpg] , sfd 
eP klg geP klg cfk"mnfO{ Jo: t ePsf]  
b] vfpg rfxg] h: tf k|j[lQx¿ ljBdfg / x] sf]  
b] lvG5 .

sfo{;+: s[ltsf]  k|efj sd{rf/ Lsf]  
sfo{;Dkfbg Pjd\ ;Ë7gsf]  nIo 
k|flKtdf ;d] t kg{ ;S5 . ;+: yfsf]  s'zn 
sfo{;Dkfbgsf nflu sfo{;+: s[ltsf]  
Joj: yfkgdf ljz] if Wofg lbg'kb{5 . jt{dfg 
cj: yfdf sfo{;+: s[ltsf]  If] qdf ljleGg 
;d: of b] lvPsf 5g\ . tL ;d: ofnfO{ 
lgDgfg';f/  k|: t't ug{ ;lsG5 M 
• nf] stflGqs d"No dfGotfsf]  cefj,
• ;xeflutfd"ns Joj: yfkg k|0ffnL 

k|j4{g x'g g;Sg',
• sfo{ljlwut hl6ntf b] lvg',
• nIoeGbf k|lqmofnfO{ a9L hf] 8 lbg]  

k|j[lQ, 
• sd{rf/ Ldf hf] lvd p7fpg gvf] Hg]  

k|j[lQ,
• sfo{;Dkfbg d"NofÍgdf Go"g kf/ blz{tf,
• ;] jfu|fxLnfO{ ;Ddfg gug] { kl/ kf6L,
• ;] jf k|jfxdf cGt/ lgsfo ;dGjosf]  

cefj,
• ;] jf k|jfxdf l9nf;': tL /  k|ljlwsf]  

k|of] udf sdL, 
• u'gf;f] sf]  ;'g'jfO /  ;dfwfg ;dodf 

gx'g',
• sfo{;+: s[ltsf]  ljsf;sf nflu cfjZos 

sfo{qmd kof{Kt gx'g' . 

sfo{;+: s[ltnfO{ s;/ L k|efjsf/ L agfpg]  <sfo{;+: s[ltnfO{ s;/ L k|efjsf/ L agfpg]  <
c;n sfo{;+: s[ltn]  ;Ë7gsf]  ;sf/ fTds 
5lj lgdf{0f ub} { k|lti7f clej[l4df 6] jf 
k'¥ofpF5 eg]  v/ fa ;+: s[ltn]  ;Ë7gsf]  
5ljnfO{ gsf/ fTds agfpF5 . ctM ;Ë7gsf]  
;kmntfdf c;n sfo{;+: s[ltsf]  dxTjk"0f{ 
e"ldsf / xG5 . sfo{;+: s[ltdf / x] sf ;d: of 
;dfwfgsf nflu cjnDag ug'{kg] { pkfox¿ 
lgDgadf] lhd 5g\ M–
• ;Ë7gsf]  nIo /  p2] Zo : ki6 x'g'kg] {,

s]Gb|Lo a}+sdf c;n sfo{;+:s[ltsf] cfjZostf

 k'is//fh e§/fO{   k'is//fh e§/fO{  
pk–lgb]{zspk–lgb]{zs

;dfosL
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• nf] stflGqs k|0ffnL /  Jojxf/ sf]  
cjnDag ug'{kg] {,

• ;xeflutfd"ns lg0f{o k|lqmof ckgfpg] ,
• hgzlQmsf]  : ki6 sfo{ ljefhg ug] {,
• sfo{ k|0ffnLnfO{ ;/ nLs/ 0f ug] {,
• b08 /  k'/ : sf/  k|0ffnLnfO{ k|efjsf/ L 

agfpg] ,
• Joj: yfkgsf]  lgikIf Jojxf/  ;'lglZrt 

ug] {, 
• bf] xf] / f]  ;~rf/  k|0ffnL lgdf{0f ug] {,
• ;fwg ;|f] t /  cj;/ sf]  Gofof] lrt 

ljt/ 0f x'g]  Joj: yf ldnfpg]  .

s] Gb|Lo a} +sdf rflnPsf sbds] Gb|Lo a} +sdf rflnPsf sbd
a} +s tyf ljQLo ;+: yfsf]  lgofds 
lgsfosf]  ¿kdf / x] sf]  s] Gb|Lo a} +sdf 
: yflkt sfo{;+: s[ltn]  ;du| a} +lsª If] qnfO{ 
g}  k|ltljlDat ub{5 . g] kfn / fi6« a} +sdf 
/ x] sf c;n cEof;sf]  cg';/ 0f a} +s tyf 
ljQLo ;+: yfn]  ;d] t ub{5g\ . o;y{, 
sfo{;+: s[lt;Fu ;DalGwt gLltut, sfo{ut, 
;+: yfut /  k|lqmofut Joj: yfsf]  th'{df /  

sfof{Gjogdf ljz] if Wofg lbg'kg] { x'G5 . 
/ fi6« a} +sn]  sfo{;+: s[ltsf ;DaGwdf b] xfosf 
Joj: yfx¿ u/ ] sf]  b] lvG5 M–
• sfg'gL Joj: yfsf]  sfof{Gjogsf nflu 

lgod, ljlgod, sfo{ljlw, lgb] {lzsf, 
dfkb08 sfof{Gjogdf NofOPsf] , 

• dfgj ;+zfwg Joj: yfkgnfO{ k|efjsf/ L 
agfpgsf nflu cfjlws of] hgf to 
ul/ Psf] ,

• sfo{ ljj/ 0f;Fu ;DalGwt tflnd tyf 
ljsf;sf sfo{qmd ;~rfng ul/ Psf] ,

• k|hftflGqs lg0f{o k|lqmof cjnDag 
ul/ Psf] , 

• clwsf/ k|Tofof] hgsf]  : ki6 ;+/ rgf 
tof/  ul/ Psf] ,

• u|fxs ;] jfnfO{ l56f] , 5l/ tf] , u'0f: t/ Lo 
/  ckfËd} qL agfOPsf] ,

• u'gf;f]  Joj: yfkgnfO{ k|ljlwd} qL 
agfOPsf] ,

• sd{rf/ Lsf]  ;fdflhsLs/ 0fsf nflu ;] jf 
k|j] z tflndsf]  Joj: yf ul/ Psf] ,

• lgoldt ¿kdf ;?jf ug] { gLlt cËLsf/  

ul/ Psf] ,
• ;] jf k|jfxsf cfw'lgs /  k|ljlwdf 

cfwfl/ t ljlw cjnDag ul/ Psf] ,
• Knowledge Sharing Programme 

;~rfngdf NofOPsf] ,
• ;Ë7gfTds ;+/ rgfsf]  Joj: yf ul/ Psf] ,
• b08 /  k'/ : sf/ sf nflu : ki6 Joj: yf 

ul/ Psf]  . 

pk;+xf/ pk;+xf/ 
sfo{;+: s[lt ;Ë7gsf]  ;kmntfsf]  
k|: yfg ljGb' xf]  . c;n sfo{;+: s[ltsf]  
dfWodaf6 ;Ë7gn]  cfˆgf]  nIo tyf 
p2] Zo xfl;n ug{ ;lhnf]  x'G5 .  
ljQLo If] q cfk} Fmdf u|fxs ;DaGwsf]  
Joj: yfkgdf ljz] if Wofg lbg'kg] { If] q xf]  . 
of]  If] qdf c;n sfo{;+: s[ltsf]  jftfj/ 0f 
: yflkt x'g ;s] g eg]  To;sf]  c;/  ;du| 
ljQLo k|0ffnLdf b] lvg ;S5 . o;y{, 
s] Gb|Lo a} +sdf c;n sfo{;+: s[ltsf]  lgdf{0f, 
sfof{Gjo /  Joj: yfkgdf hf] 8 lbg' clt 
cfjZos b] lvG5 . n

l;4fy{gu/  sfof{non]  kmfu'g @ 
ut]  a} +s tyf ljQLo ;+: yfaf6 k|jfx 
x'g]  ljQLo ;] jfsf ;DaGwdf cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  .

sfo{qmddf a} +s tyf ljQLo ;+: yf 
lgodg ljefusf sfo{sf/ L lgb] {zs 
u'¿k|;fb kf} 8] n, n'lDagL k|b] z÷u[x 
dGqfnosf ;lrj nfnafa' sjf/ L, 
¿kGb] xLsf k|d'v lhNnf clwsf/ L u0f] z 
cof{n, a} +s tyf ljQLo ;+: yfsf k|b] z 
k|d'v, pBf] uL, Joj;foL, ;~rf/ sdL{;lxt 
&@ hgfsf]  ;xeflutf lyof]  . 

;f]  cj;/ df lgodg ljefusf 
sfo{sf/ L lgb] {zs kf} 8] nn]  a} +s tyf ljQLo 
;+: yf / xg]  / sddWo]  ´08}  () k|ltzt 
/ sd ;j{;fwf/ 0f lgIf] kstf{sf]  x'g]  pNn] v 
ub} { lgIf] ksf]  ;'/ Iff ljQLo ;+: yfsf]  
klxnf]  bfloTj / x] sf]  wf/ 0ff / fVg'eof]  . 
sfo{qmddf l;4fy{gu/  sfof{nosf lgb] {zs 
;To] Gb|/ fh ;'j] bLn]  a} +s tyf ljQLo ;+: yf 
;~rfng;Fu ;DalGwt sfg'gL /  gLltut 
Joj: yfaf/ ]  sfo{kq k|: t't ug'{eof]  . 

sfo{qmddf ;xefuL pBf] uL 

Joj;foLn]  C0f c;'nLsf gfddf 
a} +saf6 uf8{÷afpG;/  nufP/  s'6lk6 
ug] {, dfgl;s oftgf lbg] , s[lqd JolQm 
v8f u/ L sd d"NofÍgdf lwtf]  lnnfdL  
ul/ Psf]  u'gf;f]  / fv] sf lyP . ;f]  cj;/ df 
¿kGb] xLsf k|d'v lhNnf clwsf/ L cof{nn]  
a} +s tyf ljQLo ;+: yfn]  C0f lbFbf /  
lnnfdLsf]  ;dosf]  lwtf]  d"NofÍgdf 
7"nf]  cGt/  b] lvPsf]  pNn] v ub} { To;k|lt 

Wofgfsif{0f u/ fpg'eof]  . 
sfo{qmddf n'lDagL k|b] z u[x 

dGqfnosf ;lrj nfnafa' sjf/ L /  
l;4fy{gu/  pBf] u jfl0fHo ;+3sf cWoIf 
7fs'/ s'df/  >] i7n]  ;d;fdlos ljifodf 
cf–cfˆgf]  wf/ 0ff / fVg'ePsf]  lyof]  . 
sfof{nosf pk–lgb] {zs hLjgk|sfz 
kf08] on]  sfo{qmdsf]  p2] Zodfly k|sfz 
kfg'{ePsf]  lyof]  . n

l;4fy{gu/ df ljQLo ;] jf;DaGwL cGt/ lqmof

;dfosL÷ cGt/ lqmof



12

g]            kfn /            fi6« a}            +s ;dfrf/            

;Dkfbg ;xof]            uL
;ljg cf]     nL

nfns'df/             ;'j]            bL
gjLgf tfd|fsf/            

n]        –cfp6
;+hLj bfxfn

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g]            kfn /            fi6« a}            +s, ueg{/            sf]             sfof{no
;"rgf tyf ;~rf/             dxfzfvf

afn'jf6f/            , sf7df8f}            +, kmf]            g M $$!(*)$, Ext .:             !#(÷!$)÷#^@
Od]            n M samachar@nrb.org.np,  
j]            a;fO6 M www.nrb.org.np

clGtd k[i7

a} +lsª ljefusf pk–lgb] {zs 
uf] ljGb sfsL{n]  kmfu'g ! b] lv a} +s 
;] jfaf6 cjsfz kfpg'ePsf]  5 . 

pxfFn]  %* jif] { pd] / xbsf cfwf/ df 
cjsfz kfpg'ePsf]  hfgsf/ L dfgj 
;+zfwg Joj: yfkg ljefun]  lbPsf]  

5 . g] kfn / fi6« a} +s ;dfrf/  pxfFsf]  
;'vb cjsfz hLjgsf]  lglDt xflb{s 
z'esfdgf JoQm ub{5 . n

cjsfz

s] Gb|åf/ f ljleGg tflnd ;DkGg

a} +s;{ k|lzIf0f s] Gb|n]  kmfu'g dlxgfdf 
ljleGg tLg j6f tflnd sfo{qmd ;DkGg 
u/ ] sf]  5 . o; qmddf s] Gb|n]  kmfu'g !# b] lv 
!* ut] ;Dd kf] v/ fdf 'Central Banking' 
ljifos tflnd ;~rfng u¥of]  . 

!& j6f ;] ;gdf ;~rflnt pQm 
tflnddf / fi6« a} +ssf]  dfgj ;+zfwg 
Joj: yfkg, ;dli6ut cfly{s : yfloTj, 
cfGtl/ s lgoGq0f k|0ffnL, ljQLo /  afXo 
If] q : yfloTj, ah] 6 of] hgf, e'QmfgL 
k|0ffnL, ljQLo u|fxs ;+/ If0f, d'b|f tyf 
a} +lsª Joj: Yfkgnufotsf ljifodf 

k|lzIf0f lbOPsf]  lyof]  . tflnddf ljleGg 
ljefu÷sfof{nosf #) hgf ;xfos: t/ Lo 
sd{rf/ Lsf]  ;xeflutf lyof]  .

s] Gb|sf]  cfof] hgfdf kmfu'g @) b] lv 
@@ ut] ;Dd 'Planning Budgeting and 
Risk Management' ljifos tflnd ;DkGg 
eof]  . cf7 j6f ;] ;gdf ;~rflnt tflnddf 
/ 0fgLlts of] hgf, jflif{s sfo{of] hgf, 
ah] 6 th'{df /  sfof{Gjog, hf] lvd 
Joj: yfkg k|lqmof, hf] lvddf cfwfl/ t 
cfGtl/ s n] vfk/ LIf0f, Joj;fo lg/ Gt/ tf 
of] hgfnufotsf ljifodf k|lzIf0f lbOPsf]  

lyof]  . tflnddf clws[t: t/ sf #) hgf 
sd{rf/ Lsf]  ;xeflutf lyof]  .

o;}  u/ L, s] Gb|n]  kmfu'g @# /  @$ 
ut]  kf] v/ fdf a} +ssf sfof{no ;xof] uLsf 
lglDt tflnd ;~rfng u¥of]  . ;f]  cj;/ df 
;xefuLnfO{ sd{rf/ Lsf]  cfrf/ ;+lxtf, 
cfltYo tyf lzi6frf/  Joj: yfkg, 
;~rf/ , qmf] w Joj: yfkg, kmfOlnª, 
btf{÷rnfgL, kqfrf/ nufotsf ljifodf 
k|lzIf0f lbOPsf]  lyof]  . sfo{qmddf ljleGg 
ljefu÷sfof{nosf #( hgf sfof{no 
;xof] uLsf]  ;xeflutf lyof]  .  n


