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jif{ $*   c°  !)   c;f/ @)*!   h'g–h'nfO{ @)@$

ueg{/  dxfk|;fb clwsf/ L @)*! h] 7 #! 
/  #@ ut]  >LnÍfsf]  s] Gb|Lo a} +såf/ f / fhwfgL 
sf] nDaf] df cfof] lht '45th SAARCFINANCE 
Governors ’ Meeting and Symposium' df 
;xefuL x'g'eof]  . pQm a} 7sdf blIf0f Pl;of 
If] qsf s] Gb|Lo a} +ssf ueg{/ , 8] k'6L ueg{/ , 
cy{ dGqfnosf clwsf/ L /  cGo k|ltlglwsf]  
pkl: ylt lyof]  . 

sfo{qmdsf]  klxnf]  lbg 
SAARCFINANCE Governors ’ Symposium 
cGtu{t 'Central Banking amid Multi-faceted 
Global Economic Challenges' ljifodf 
s] lGb|t ;] ldgf/  cof] hgf eof]  . >LnÍfsf 
/ fi6«klt Pjd\ cy{dGqL / lgn ljqmdfl;ª\3] n]  
;] ldgf/ df pb\3f6g dGtJo / fVg'eof]  . ;f]  
cj;/ df pxfFn]  ljut s] xL jif{b] lv ;Í6u|: t 
>LnÍfsf]  cy{tGq xfn ;'wf/ f] Gd'v / x] sf]  
hgfpFb}  ;dli6ut cfly{s : yfloTjsf nflu 
ljleGg gLltut Joj: yfsf ;fy}  df} lb|s tyf 
;/ sf/ L ljQ;Fu ;DalGwt sfg'gL ;'wf/ df 
cfk"mx¿ s] lGb|t / x] sf]  atfpg'eof]  . ;fy} , 
pxfFn]  ;d;fdlos cfly{s r'gf} tLsf]  ;fdgf ug{ 

If] qLo ;xsfo{sf]  cfjZostf cf} FNofpg'eof]  . 
;f] xL lbg ;xefuLx¿aLr ;fs{ If] qsf]  

cy{tGqsf]  cj: yf tyf r'gf} tL, df} lb|s 
gLltsf ljleGg cfofd /  cGo ;d;fdlos 
cfly{s ljifodf Kofgn 5nkmn ePsf]  
lyof]  . o;cGtu{t klxnf]  ;qdf cfof] lht 
'Challenges and Opportunities of Evolving 
Global Economic Dynamics to SAARC 
Countries:  Sharing Experience' ljifos 
Kofgn 5nkmndf ueg{/  clwsf/ L Kofgln: 6sf]  
e"ldsfdf ;xefuL x'g'eof]  . 

;f]  cj;/ df pxfFn]  ljZj cy{tGqsf]   
ultzLntf /  kl/ jt{gaf6 ;fs{ If] qdf 
b] lvPsf]  cj;/  tyf r'gf} tLsf af/ ] df cfˆgf]  
wf/ 0ff / fVg'eof]  . ;fy} , g] kfnsf]  ;du| cfly{s 
tyf ljQLo kl/ ;"rssf]  ;Gbe{ hf] 8\b}  ueg{/  
clwsf/ Ln]  cy{tGqdf b] lvPsf r'gf} tLnfO{ 
;Daf] wg ug{ g] kfnn]  cjnDag u/ ] sf gLltut 
k|of;af/ ]  rrf{ ug'{eof]  . lbuf]  ljsf;sf nflu 
;dli6ut cfly{s : yfloTjdf ;Demf} tf gu/ L 
df} lb|s tyf ljQ gLltaLr cfjZos ;dGjo 
x'g'kg] {df pxfFn]  hf] 8 lbg'eof]  .

sfo{qmddf 'Revisiting Monetary 
Policy Processes and Paradigms in SAARC 
Countries:  Policy Puzzles, Solutions, and 
Lessons Learnt' ljifos bf] ;|f]  Kofgn 5nkmn 
ePsf]  lyof]  . pQm 5nkmndf ;fs{ If] qsf 
s] Gb|Lo a} +sn]  xfn cjnDag u/ ] sf df} lb|s 
gLltsf]  ;+/ rgf, kl5Nnf]  ;dodf ePsf 
kl/ jt{g, df} lb|s gLltsf ;Ldf Pjd\ cfufdL 
sfo{lbzfsf af/ ] df rrf{ ePsf]  lyof]  . 

sfo{qmdsf]  bf] ;|f]  lbg ueg{/  clwsf/ L 
45th SAARCFINANCE Governors ’ 
Group Meeting df ;xefuL x'g'eof]  . 
;fs{ kmfOgfG;sf jt{dfg cWoIf  Pjd\ 
;] G6«n a} +s ckm >LnÍfsf ueg{/   
8f= kL= gGbnfn jL/ fl;ª\3] sf]  cWoIftfdf 
;DkGg a} 7sdf ueg{/  clwsf/ Ln]  ;fs{  
kmfOgfG;cGtu{tsf ljleGg sfo{qmddf g] kfn 
/ fi6« a} +ssf]  e"ldsfsf]  rrf{ ub} { g] kfnsf]  
jt{dfg cfly{s tyf ljQLo kl/ ;"rssf]  
cj: yf, cy{tGqsf r'gf} tL /  If] qLo 
;xof] usf]  cfjZostfsf af/ ] df cfˆgf]   
wf/ 0ff / fVg'eof]  .   

ueg{/  clwsf/ L 45th SAARCFINANCE 
Meeting and Symposium' df ;xefuL
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sfo{qmddf ;xefuL s] Gb|Lo a} +ssf 
ueg{/ x¿af6 ;fs{ ;b: o / fi6«aLr cfufdL 
lbgdf cfly{s tyf ljQLo If] qsf ;d;fdlos 
ljifodf ;dGjo /  ;xsfo{nfO{ yk k|efjsf/ L 
agfpg'kg] { cfjZostfdf hf] 8 lbOPsf]  lyof]  . 
sfo{qmddf ;xefuL eO{ ueg{/  clwsf/ L c;f/  
@ ut]  : jb] z kms{g'eof]  . 

sfo{qmdsf cj;/ df ueg{/  clwsf/ Ln]  
ef/ tLo l/ hj{ a} +ssf ueg{/  zlQmsfGt bf; /  
;] G6«n a} +s ckm >LnÍfsf ueg{/  8f= kL= gGbnfn 
jL/ fl;ª\3] ;Fu 5'§f5'§}  låkIfLo e] 6jftf{ ;d] t 
ug'{ePsf]  lyof]  . e] 6sf cj;/ df pxfFx¿aLr 

;d;fdlos tyf låkIfLo ;xsfo{ nufotsf 
ljifodf 5nkmn ePsf]  lyof]  . a} 7ssf 
bf} / fg ueg{/  clwsf/ Ln]  ;fs{ d'n'ssf cGo 
ueg{/ x¿;Fu ;d] t d} qLk"0f{ e] 63f6 /  5nkmn  
ug'{ePsf]  lyof]  . 

sfo{qmddf ueg{/ sf]  sfof{nosf lgb] {zs 
8f= l8NnL/ fd kf] v|] n,  a} +s;{ k|lzIf0f s] Gb|sf 
lgb] {zs z} n] Gb| / ] UdL / ueg{/ sf]  sfof{nosf 
;xfos lgb]{zs ljhos[i0f s'6'sf]  ;d] t 
;xeflutf lyof]  . pQm sfo{qmdsf cj;/ df 
;fs{ d'n'ssf s] Gb|Lo a} +ssf ;fs{  kmfOgfG; 
sf] cl8{g] 6;{sf]  cnUu}  a} 7s;d] t ;DkGg 

ePsf]  lyof]  . 
;fs{  kmfOgfG; blIf0f Pl;ofnL If] qLo 

;xof] u ;Ë7g -;fs{_ df cfa4 d'n'ssf 
s] Gb|Lo a} +ssf ueg{/  tyf cy{ ;lrjx¿sf]  
;~hfn xf]  . ;fs{ / fi6«aLr ;dli6ut 
cfly{s gLltsf]  ljifodf 5nkmn /  kf/ : kl/ s 
;xof] u cfbfg k|bfg ug] { p2] Zosf ;fy ;g\ 
!((* df ;fs{  kmfOgfG;sf]  : yfkgf ePsf]  
lyof]  . ;g @))@ hgj/ Ldf sf7df8f} +df 
;DkGg … P3f/ f} F ;fs{ lzv/  ;Dd] ngÚ   n]  
… ;fs{ kmfOgfG;Ú   nfO{ cf} krfl/ s dfGotf  
lbPsf]  lyof]  . n

df}lb|s gLltsf] t] ;|f]  q} dfl;s ;dLIff ;fj{hlgs
g] kfn / fi6« a} +sn]  cfly{s jif{ @)*)÷*! 

sf]  lglDt hf/ L ul/ Psf]  df} lb|s gLltsf]  t] ;|f]  
q} dfl;s ;dLIff ;fj{hlgs u/ ] sf]  5 . a} +sn]  
@)*! h] 7 $ ut]  pQm ;dLIff ;fj{hlgs 
u/ ] sf]  xf]  . 

;dLIffdfk{mt a} +sn]  jflif{s df} lb|s gLltdf 
lnOPsf]  ;hutfk"j{s nlrnf]  sfo{lbzfnfO{ 
lg/ Gt/ tf lbOPsf] hgfPsf]  5 . Aofhb/  
sl/ 8f] / nfO{ k|efjsf/ L agfpg : yfoL lgIf] k 
;'ljwf k|bfg ug] { Joj: yfdf k'g/ fjnf] sg ul/ g]  
;dLIffdf pNn] v 5 . a} +s tyf ljQLo ;+: yfsf]  
k'FhLsf] if yk ;'b[9 ug] { ;DaGwdf cltl/ Qm 
pks/ 0f k|of] udf Nofpg cfjZos ;xhLs/ 0f 
ul/ g]  hgfOPsf]  5 . 

a} +s tyf ljQLo ;+: yfaf6 k|jfx x'g]  
ljBdfg !@% k|ltzt hf] lvdef/  / x] sf xfo/  
kr] {h k|s[ltsf ;jf/ L ;fwg shf{sf]  hf] lvdef/  
36fO{ !)) k|ltzt sfod ul/ g]  a} +sn]  
hgfPsf]  5 . o: t} , Ps jif{ Joltt eO;s] sf 

nufgL dWo] af6 Ps cfly{s jif{df cfˆgf]  
k|fylds k'FhLsf]  @) k|ltzt;Dd laqmL ug{ 
kfpg]  Joj: yf ldnfOg]  ;dLIffdf pNn] v 5 . 
c;n ju{df juL{s/ 0f ePsf shf{sf nflu 
ug'{kg] { ljBdfg shf{ gf] S;fgL Joj: yf !=@% 
k|ltztaf6 36fO{ !=@) k|ltzt   sfod 
ul/ g] 5 . 

o;}  u/ L, 3/  hUuf vl/ b k|of] hgsf]  
nflu C0f e'QmfgL cfDbfgL cg'kftnfO{ 
;xhLs/ 0f u/ L s/  r'Qmf k|df0f k] ; u/ ] sf 
cfwf/ df ljBdfg %) k|ltztaf6 &) k|ltzt 
sfod ul/ g]  a} +sn]  hgfPsf]  5 . rfFbL cfoft 
tyf laqmL ljt/ 0f;DaGwL ljBdfg Joj: yfdf 
;d] t k'g/ fjnf] sg ul/ g]  ;dLIffdf pNn] v 5 . 
cfGtl/ s cfly{s ultljlw Pjd d'b|f: kmLltsf]  
cj: yf /  g] kfn ;/ sf/ sf]  cfly{s jif{ 
@)*!÷*@ sf]  jflif{s ah] 6nfO{ b[li6ut u/ L 
cfufdL jif{sf]  df} lb|s gLlt th{'df ubf{ oyf] lrt 
Joj: yf ul/ g]  hfgsf/ L a} +sn]  lbPsf]  5 . n
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Joj: yfkg uf] i7L

jflif{s sfo{of] hgf tyf ah] 6;DaGwL Joj: yfkg 
uf] i7L ;DkGg

;+: yfut of] hgf tyf hf] lvd Joj: yfkg 
ljefun]  h] 7 @% /  @^ ut]  sf7df8f} +df 
… Joj: yfkg uf] i7LÚ   cfof] hgf u¥of]  . cfly{s 
jif{ @)*!÷*@ sf]  jflif{s sfo{of] hgf tyf 
ah] 6 th'{df ug] { l;nl;nfdf ljefun]  pQm 
uf] i7L cfof] hgf u/ ] sf]  xf]  .

ueg{/  dxfk|;fb clwsf/ L, 8] k'6L 
ueg{/ åo 8f= gLnd 9'Ëfgf ltlD;gf /  
adaxfb'/  ld>, tyf ;~rfns ;b: o 
lrGtfdl0f lzjfsf] 6Lsf]  pkl: yltdf cfof] lht 
pQm uf] i7Ldf ;a}  ljefu÷sfof{no, dxfzfvf, 
OsfO{ tyf k|b] zl: yt sfof{nosf sfo{sf/ L 
lgb] {zs /  lgb] {zs, sd{rf/ L o'lgogsf 
k|ltlglwnufotsf]  ;xeflutf lyof]  . 

;f]  cj;/ df ueg{/  clwsf/ Ln]  
Pp6}  k|s[ltsf sfo{qmddf ljleGg 
sfof{no÷ljefux¿sf]  km/ skm/ s ah] 6 / x] sf]  
ljifodf rrf{ ub} { ah] 6 cg'dfg oyfy{k/ s, 
ldtJooL /  Jofjxfl/ s x'g'kg] { cfjZostfdf 
hf] 8 lbg'eof]  . ;"rgf k|ljlw;Fu ;DalGwt 
j: t' tyf ;] jf vl/ b k|lqmofdf w] / }  k|fljlws 
hl6ntf / xg]  x'Fbf o; ljifodf ;hutfsf 
;fy cl3 a9\g;d] t pxfFn]  lgb] {zg lbg'eof]  . 
lgdf{0f ;DkGg ePsf ejgdf kmlg{l;ª 
ug] { sfo{nfO{ k|fyldstfdf / fVg'kg] { ueg{/  
clwsf/ Lsf]  egfO lyof]  . sfo{of] hgfsf]  
;dLIffdf k|of] u x'g]  ef/ fÍnfO{ j} 1flgs 
agfpg'kg] { pNn] v ub} { sfo{of] hgfnfO{ ;kmn 

agfpg ;Da4 ljefu÷sfof{noaf6 clwstd 
k|oTg x'g'kg] { wf/ 0ff pxfFn]  / fVg'eof]  .

uf] i7Ldf 8] k'6L ueg{/ åo ltlD;gf /  
ld>n]  qmdzM klxnf]  /  bf] ;|f]  lbgsf]  Jofj;flos 
;qsf]  cWoIftf ug'{ePsf]  lyof]  . Jofj;flos 
;qdf ;a}  ljefu÷sfof{nosf sfo{sf/ L 
lgb] {zs /  ljleGg dxfzfvf÷OsfO÷k|b] zl: yt 
sfof{nosf k|d'vx¿n]  cfly{s jif{ @)*!÷*@ 
sf]  nflu k|: tfljt jflif{s sfo{of] hgf k|: t't 
ug{'ePsf]  lyof]  .

;f]  cj;/ df ;+: yfut of] hgf tyf 
hf] lvd Joj: yfkg ljefusf sfo{sf/ L 
lgb] {zs Clifs] z e§n]  a} +ssf]  cfly{s jif{ 
@)*!÷*@ sf]  k|: tfljt jflif{s sfo{of] hgf 
tyf ah] 6;DaGwL ;ª\lIfKt ljj/ 0f k|: t't 
ug'{ePsf]  lyof]  .

;f]  cj;/ df 8] k'6L ueg{/  ltlD;gfn]  
;do /  ;|f] tsf cfwf/ df ug{ ;lsg]  
sfo{qmdnfO{ dfq sfo{of] hgfdf ;dfj] z ug{ 
;'emfj lbFb}  of] hgfsf]  th'{df /  sfof{Gjogsf 
qmddf cGt/ ljefuLo ;dGjonfO{ k|efjsf/ L 
agfpg''kg] { cfjZostf cf}FNofpg'eof] . 
pxfFsf]  wf/ 0ff lyof]  . 8] k'6L ueg{/  ld>n]  
vl/ b k|lqmofdf b] lvPsf r'gf} tLaf/ ]  rrf{ 
ub} { To;sf]  ;xhLs/ 0fsf lglDt a} +s 
Joj: yfkg k|lta4 / x] sf]  wf/ 0ff / fVg'eof]  . 
uf] i7Ldf a} +s ;~rfns ;ldltsf ;b: o 
lrGtfdl0f lzjfsf] 6Ln]  ljutsf ah] 6 tyf 

sfo{of] hgfnfO{ ;dLIff u/ ] /  cfufdL ah] 6 /  
sfo{of] hgf th'{df ug'{kg] { cfjZostfdf hf] 8 
lbg'eof]  .

o;}  u/ L, pQm sfo{qmddf g] kfn / fi6« 
a} +sdf lqmofzLn sd{rf/ L ;+3÷;Ë7gsf 
k|ltlglwn]  cfly{s jif{ @)*!÷*@ sf]  nflu 
k|: tfljt jflif{s sfo{of] hgf tyf ah] 6nfO{ 
k|efjsf/ L agfpg]  ;DaGwdf ;'emfj k|: t't 
ub} {}  ;d;fdlos ljifodf cfˆgf]  wf/ 0ff 
/ fVg'ePsf]  lyof]  .

sfo{qmddf a} +ssf]  sfdsf/ afxLdf 
b] lvPsf ;d: of, ah] 6 tyf sfo{of] hgf 
sfof{Gjogsf r'gf} tL tyf ;dfwfgsf 
pkfoaf/ ]  ;xefuLx¿aLr 5nkmn ePsf]  
lyof]  . ;fd"lxs 5nkmndf d'b|f Joj: yfkg 
ljefusf sfo{sf/ L lgb] {zs k|bLk/ fh  
kf} 8\ofn, cfGtl/ s n] vfkl/ If0f ljefusf 
sfo{sf/ L lgb] {zs / ] jtLk|;fb g] kfn, ;DklQ 
tyf ;] jf Joj: yfkg ljefusf sfo{sf/ L 
lgb] {zs ;'dgs'df/  clwsf/ L /  lgb] {zs 
/ fhgljqmd yfkf /  g] kfnu~h sfof{nosf 
lgb] {zs b] j] Gb| uf} tdn]  cf–cfˆgf]  wf/ 0ff 
/ fVg'ePsf]  lyof]  . 

sfo{qmddf ;+: yfut of] hgf tyf hf] lvd 
Joj: yfkg ljefusf sfo{sf/ L lgb] {zs e§n]  
: jfut dGtJo / fVg'eof]  eg]  ;xfos lgb] {zs 
cl: dtf vgfnn]  sfo{qmd ;~rfng ug'{ePsf]  
lyof]  . n
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ueg{/  clwsf/ L Pl;og lSnol/ ª o'lgog -P;Lo'_ 
sf]  %@ cf} + af] 8{ a} 7sdf ;xefuL 

ueg{/   dxfk|;fb clwsf/  L @)*! h]  7 
!&–!* ut]   aËnfb]  zsf]   9fsfdf cfof]  lht 
Pl;og lSnol/  ª o'lgog -P;Lo'_ sf]   %@ 
cf}  + af]  8{ a}  7sdf ;xefuL eO{ h]  7 !( ut]   
:  jb]  z kms{g'eof]   . a}  7sdf aËnfb]  z a}  +ssf 
ueg{/   cAb'/   /  f}  km tfn'Sb/  sf]   cWoIftfdf 
cfof]  lht a}  7sdf P;Lo'sf dxf;lrj km/  xfb 
df]  ;{nL kfjf;L{n ;g @)@@ Dff o'lgogaf6 
ePsf sfdsf/  afxL ;DaGwL k|ltj]  bg k|:  t't  
ug'{ePsf]   lyof]   . 

sfo{qmddf ueg{/   clwsf/  Ln]   ljZj 
kl/  j]  zdf b]  lvPsf]   e"–/  fhgLlts ptf/  r9fj 
/   d"Noj[l4sf afah'b g]  kfnsf]   cfly{s 
tyf ljQLo l:  ylt ;Gtf]  ifhgs /  x]  sf]   
wf/  0ff k|:  t't ug'{eof]   . ;f]   cj;/  df ueg{/   
clwsf/  Ln]   P;Lo'n]   PgkLcfO{ /   ef/  tsf]   
o'kLcfO{aLr cGt/  cfa¢tfn]   b'O{ b]  zaLrsf]   
e'QmfgL sf/  f]  af/  df ;xhtf Nofpg]   ljZJff;  
JoQm ug'{eof]   . 

pQm a}  7sdf o'lgogdf cfa4 
cGo s]  Gb|Lo a}  +ssf kbflwsf/  Ln]   ;d]  t  
cf–cfˆgf]   tkm{af6 d'n'ssf]   ;dli6ut cfly{s 
tyf ljQLo l:  ylt;DaGwL ljj/  0f k|:  t't 
ug'{ePsf]   lyof]   . sfo{qmdsf]   bf]  ;|f]   ;qdf 
;xefuL d'n'ssf ljBdfg e'QmfgL ;+oGqdfly 

5nkmn ePsf]   lyof]   . ;f]   cj;/  df ueg{/   
clwsf/  Ln]   g]  kfnsf]   e'QmfgL k|0ffnLdf ePsf]   
ljsf;af/  ]   rrf{ ub}  { k|0ffnLsf gLltut /   
;+:  yfut Joj:  yfsf af/  ]  df ;ª\lIfKt hfgsf/  L 
lbg'eof]   . pxfFn]   g]  kfnsf]   PgkLcfO{ /   ef/  tsf]   
o'kLcfO{aLr cGt/  cfa¢tfn]   b'O{ b]  zaLrsf]   
e'QmfgL sf/  f]  af/  df ;xhtf Nofpg]   ljZJff; 
JoQm ug'{eof]   .

a}  7sdf ueg{/   clwsf/  L;Fu}   ljb]  zL 
ljlgdo Joj:  yfkg ljefusf lgb]  {zs lgZrn 
clwsf/  L /   ;xfos lgb]  {zs ;f]  d/  fh g]  kfnL 

tyf ueg{/  sf]   sfof{nosf ;xfos lgb]  {zs 
ljBf clwsf/  L;d]  t ;xefuL x'g'ePsf]   lyof]   .

@)*! h]  7 @) ut]   P;Lo'df aËnfb]  z, 
a]  nf?;, e'6fg, ef/  t, O/  fg, df}  l/  ;;, dfNbLE;, 
Dofgdf/  , g]  kfn, kfls:  tfg /   >LnÍf u/  L !! 
d'n'ssf s]  Gb|Lo a}  +sx¿ cfa4 5g\ . ;b:  o 
d'n'saLr cGt/  b]  zLo e'QmfgL sf/  f]  af/  nfO{ 
Jojl:  yt /   ;xhLs/  0f ug]  { p2]  Zosf ;fy ;g\ 
!(&$ l8;]  Da/  df o'lgogsf]   :  yfkgf ePsf]   
lyof]   . o'lgogsf]   ;lrjfno O/  fgsf]   t]  x/  fgdf 
5 . n

g] kfn / fi6« a} +sn]  … ljQLo ;dfj] zLs/ 0f 
gLlt, @)*!Ú   hf/ L u/ ] sf]  5 . @)*! j} zfv 
!) ut]  a;] sf]  a} +s ;~rfns ;ldltsf]  
a} 7sn]  pQm gLlt : jLs[t u/ ] sf]  xf]  .

ljQLo : yfloTjnfO{ dWogh/  ub} { 
ljQLo ;] jfsf]  lj: tf/  /  k|uf9tf clej[l4sf 
;fy}  ljQLo ;fIf/ tf k|j4{g /  ljQLo u|fxs 
;+/ If0fdfk{mt ljQLo ;dfj] zLs/ 0f k|j4{g 
ug] { p2] Zosf ;fy pQm gLlt hf/ L ul/ Psf]  
xf]  . pQm b: tfj] hn]  ;dfj] zL ljQLo kx'Fr, 
ljQLo ;fIf/ tf, ljQLo lzIff, ljQLo 
u|fxs ;+/ If0f, l8lh6n k|ljlwdf gjk|jt{g, 
n3', ;fgf tyf demf} nf pBf] u÷Joj;fosf]  
k|j4{g gLlt cl3 ;f/ ] sf]  5 . ;fy} , n} lËs 

tyf jftfj/ 0fd} qL a} +lsª k|j4{g, lbuf]  /  
km/ flsnf]  cfly{s ljsf;, ljQLo k"jf{wf/ sf]  
ljsf;, ljQLo cfr/ 0f;DaGwL lgofdsLo 
e"ldsf, ;fe] mbf/ L /  ;xsfo{, tYofÍ 
;Íng, ljZn] if0f tyf d"NofÍg;Fu}  cfjlws 
;j] {If0f /  dfkg ug] { gLltnfO{ cjnDag  
ul/ Psf]  5 . 

To;sf]  lglDt ljQLo kx'Fr /  ljQLo 
;] jfsf]  k|of] udf lj: tf/ , pBdzLntf tyf 
cfly{s ultljlwdf lj: tf/ , ljQLo ;fIf/ tf 
k|j4{g, ljQLo u|fxs lxt ;+/ If0f, tYofÍ 
;Íng /  dfkgnfO{ k|fyldstf lbOPsf]  5 . 

ljQLo ;dfj] zLs/ 0f gLltsf]  
sfof{Gjogsf nflu / fli6«o ljQLo 

;dfj] zLs/ 0f / 0fgLltsf]  d: of} bf g] kfn 
;/ sf/ ;dIf k] ; ul/ g]  /  pQm / 0fgLltn]  to 
ug] { sfo{of] hgfnfO{ qmlds ¿kdf sfof{Gjog 
ub} { nlug]  gLltdf pNn] v 5 . To; qmddf 
ljQLo ;dfj] zLs0fnfO{ b[li6ut ub} { df} lb|s 
gLlt, a} +ssf]  jflif{s sfo{of] hgf /  ah] 6 th'{df 
ul/ g] , Ohfhtkq /  cg'dltk|fKt ;+: yfsf 
nflu lgb] {zg hf/ L ul/ g] , ;/ f] sf/ jfnf 
lgsfo;Fu cfjZos ;dGjo /  ;xsfo{ 
ul/ g]  hfgsf/ L gLltdfk{mt lbOPsf]  5 .

ljQLo ;dfj] zLs/ 0fnfO{ k|j4{g ug] { 
u/ L a} +sn]  xfn;Dd cjnDag u/ ] sf gLltut 
/  sfo{ut Joj: yfnfO{ gLltsf]  cg';"rLdf 
;d] l6Psf]  5 . n

æ ljQLo ;dfj] zLs/ 0f gLlt, @)*!Æ   hf/ L
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æa} +lsª sfg'gsf]  cEof; /  gLltut ;'wf/ Æ    
ljifos cGt/ lqmof

sfg'g dxfzfvfn]  ]   h]  7 !! ut]   
sf7df8f}  +df …  a}  +lsª sfg'gsf]   cEof; /   
gLltut ;'wf/  Ú     ljifos cGt/  lqmof sfo{qmd 
cfof]  hgf u¥of]   .

g]  kfn sfg'g Joj;foL kl/  ifb\ /   ;jf]  {Rr 
cbfnt af/   P;f]  l;P;g;Fusf]   ;dGjodf 
dxfzfvfn]   pQm sfo{qmd cfof]  hgf u/  ]  sf]   
xf]   . ;f]   cj;/  df dxfGofoflwjQmf Pjd\ 
sfo{qmdsf k|d'v cltly 8f= bLgdl0f 
kf]  v/  ]  nn]   ljQLo ck/  fwsf]   cg';Gwfgsf 
lglDt cnUu}   ;+oGq cfjZos /  x]  sf]   
atfpg'eof]   . pxfFn]   eGg'eof]  , æcGo 
ck/  fwsf]   t'ngfdf ljQLo ck/  fwsf]   k|j[lQ 
leGg lsl;dsf]   5 . ltgnfO{ Ps}   7fpFdf 
/  fv]  /   x]  l/  of]   eg]   To;n]   ;xL kl/  0ffd lbg 
;Sb}  g . To;}  n]   o;nfO{ …  Xof08nÚ     ug{ 
cnUu}   ;+oGq cfjZos kg]  { ;'emfj xfdLn]   
;/  sf/  nfO{ lbPsf 5f}  F .Æ 

ljQLo If]  qsf ;a}   ljjfb /   d'2fnfO{ 
…  ljQLo ck/  fwÚ    sf]   b[li6n]   x]  g{ gldNg]   ljrf/   
dxfGofoflwjQmf kf]  v/  ]  nn]   JoQm ug'{eof]   . 
ljutdf pRr cbfntdf ;Lldt /  x]  sf]   r]  s 
cgfb/  ;DaGwL d'2fsf]   Goflos sf/  afxL 
lhNnf cbfntaf6}   x'g]   Joj:  yf ldnfOPsf]   

hfgsf/  L pxfFn]   lbg'eof]   . ;dfhdf cfpg]   
kl/  jt{g;Fu}   ck/  fwsf]   :  j¿kdf kl/  jt{g 
x'g]   pNn]  v ub}  { dxfGofoflwjQmf kf]  v/  ]  nn]   
To:  tf cfk/  flws lqmofsnfksf]   lgoGq0fsf 
lglDt sfg'gdf lg/  Gt/   kl/  dfh{g ul/  g'kg]  { 
cfjZostf cf}  FNofpg'eof]   .

sfo{qmddf ueg{/   dxfk|;fb clwsf/  Ln]   
ljQLo k|0ffnLsf]   ;+j]  bgzLntfnfO{ b[li6ut 
ub}  { /  fi6« a}  +sn]   cfˆgf gLltut Joj:  yfsf]   
th'{df /   sfof{Gjog ub}  { cfPsf]   wf/  0ff 
/  fVg'eof]   . pxfFn]   eGg'eof]  , æljQLo 
k|0ffnL Psbd}   ;+j]  bgzLn If]  q xf]   . o;df 
tndfly eof]   eg]   afFsL s'g}   klg …  l;:  6dÚ     
/  xg ;Sb}  g . o;k|lt xfdL cToGt ;hu 
5f}  F .Æ ;f]   cj;/  df ueg{/   clwsf/  Ln]   
;xefuLaf6 p7fOPsf sfnf]  ;"rL, lwtf]   
lnnfdL, lqmK6f]  s/  ]  G;L, r]  s cgfb/  , u'gf;f]   
;'g'jfOnufotsf ljifodf ;d]  t hjfkm 
lbg'ePsf]   lyof]   .

sfo{qmddf a}  +s tyf ljQLo ;+:  yf 
lgodg ljefusf sfo{sf/  L lgb]  {zs u'?k|;fb 
kf}  8]  nn]   …  g]  kfnsf]   ljQLo k|0ffnL /   sfg'gL 
;+/  rgfÚ     ljifodf sfo{kq k|:  t't ug'{eof]   . 
To; qmddf pxfFn]   g]  kfnsf]   ljQLo 

k|0ffnL, sfg'gL Joj:  yf, /  fi6« a}  +saf6 
hf/  L x'g]   gLltut Joj:  yf /   lgb]  {zg, 
o;sf]   sfof{Gjogdf b]  lvPsf r'gf}  tLaf/  ]   
rrf{ ug'{eof]   . o;}   u/  L, jl/  i7 clwjQmf 
d]  3/  fh kf]  v/  ]  nn]   …  a}  +lsª sfg'gsf]   cEof; 
/   gLltut ;'wf/  Ú     ljifos sfo{kq k|:  t't 
ub}  { g]  kfndf a}  +lsª sfg'gsf]   Oltxf;, 
a}  +lsª sfg'gsf]   sfof{Gjogdf b]  lvPsf 
r'gf}  tL /   ;dfwfgsf pkfoaf/  ]   hfgsf/  L 
lbg'eof]   . 

;f]   cj;/  df g]  kfn af/   P;f]  l;P;gsf 
cWoIf uf]  kfns[i0f l3ld/  ]  , ;jf]  {Rr cbfnt 
af/   P;f]  l;P;gsf cWoIf xl/  zÍ/   
lg/  f}  nf, jl/  i7 clwjQmf 8f= rGb|sfGt 
1jfnLn]   a}  +lsª sfg'g /   o;sf ljljw 
kIfaf/  ]   cf–cfˆgf]   wf/  0ff /  fVg'eof]   . 
sfo{qmddf ;/  sf/  L jlsn /   sfg'g 
Joj;foLx¿sf]   ;xeflutf lyof]   . ;f]   
cj;/  df ;xefuLx¿aLr a}  +lsª sfg'gsf]   
sfof{Gjogdf b]  lvPsf ljleGg ;d:  of /   
r'gf}  tLaf/  ]   5nkmn ePsf]   lyof]   . 

sfg'g dxfzfvfsf lgb]  {zs bLks/  fh 
nfld5fg]  n]   sfo{qmd ;~rfng ug'{ePsf]   
lyof]   . n
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;'v] {t /  ;+v'jf;efdf l8lh6n ljQLo ;fIf/ tf 
sfo{qmd ;DkGg

ueg{/ sf]  sfof{no, ljQLo ;dfj] lztf 
tyf u|fxs ;+/ If0f dxfzfvfn]  h] 7 * ut]  
;'v] {tdf … l8lh6n ljQLo ;fIf/ tf sfo{qmdÚ   
;DkGg u/ ] sf]  5 . 

ueg{/  dxfk|;fb clwsf/ Lsf]  pkl: yltdf 
dxfzfvfn]  pQm sfo{qmd cfof] hgf u/ ] sf]  
xf]  . e'QmfgL k|0ffnL ljefu;Fusf]  ;dGjodf 
cfof] lht sfo{qmddf : gfts txdf cWoog/ t 
ljBfyL{, n3', ;fgf tyf demf} nf pBdL, 
a} +s tyf ljQLo ;+: yf /  ;xsf/ L ;+: yfsf 
k|ltlglwx¿sf]  ;xeflutf lyof]  . ;f]  cj;/ df 
ueg{/  clwsf/ Ln]  l8lh6n ljQLo ;fIf/ tfsf]  
dxŒjaf/ ]  rrf{ ub} { o;sf]  ;an kIf /  
r'gf} tLsf ljifodf wf/ 0ff / fVg'eof]  . ;fy} , 
pxfFn]  ;xefuL ljBfyL{nfO{ l8lh6n ljQLo 
k|0ffnLdf cfa4 x'g cfu|x;d] t ug'{eof]  . 

sfo{qmddf dxfzfvfsf pk–lgb] {zs 
gjLgf 9sfn /  e'QmfgL k|0ffnL ljefusf pk–
lgb] {zs bLks clwsf/ Ln]  ljQLo ;fIf/ tf;DaGwL 
cnucnu sfo{kq k|: t't ug'{eof]  . ;f]  
cj;/ df ljBfyL{ /  ;fgf pBdLaLr gf}  
j6f ;d"x lgdf{0f u/ L art;DaGwL ;r] tgf 
clej[l4 ug] { ;DaGwdf ;fd"lxs sfo{zfnf 
;d] t ;DkGg ul/ Psf]  lyof]  .  

sfo{qmddf ;'v] {t sfof{nosf k|d'v 

afa'/ fd sf] O/ fnfn]  : jfut dGtJo / fVg'eof]  
eg]  dxfzfvfsf lgb] {zs ls/ 0f kl08tn]  
sfo{qmdsf]  p2] Zodfly k|sfz kfg'{eof]  . 
dxfzfvfsf ;xfos lgb] {zs s[i0f sfsL{n]  
sfo{qmd ;~rfng ug'{ePsf]  lyof]  .

o;}   u/  L, ljQLo ;dfj]  lztf tyf u|fxs 

;+/  If0f dxfzfvfn]   h]  7 @@ ut]   ;ª\v'jf;efsf]   
vfFbaf/  Ldf …  l8lh6n ljQLo ;fIf/  tf sfo{qmdÚ     
cfof]  hgf u¥of]   . 

jl/  i7 8]  k'6L ueg{/   8f= gLnd 9'Ëfgf 
ltlD;gfsf]   pkl:  ytdf cfof]  lht sfo{qmddf 
:  yfgLo dlxnf, ls;fg, n3', ;fgf tyf 
demf}  nf pBdL, :  gfts txdf cWoog/  t 
ljBfyL{, lzIfs /   a}  +s tyf ljQLo ;+:  yfsf 
k|ltlglwnufotsf ;xeflutf lyof]   . 

;f]   cj;/  df dxfzfvfsf lgb]  {zs 
kl08tn]   art, nufgL, shf{, ljQLo 
:  jMcg'zf;g, aLdf, ljk|]  if0f, k'FhL ahf/  , 
l8lh6n ljQLo ;]  jfsf]   cfwf/  e"t hfgsf/  L, 
ljB'tLo e'QmfgLsf kmfObf, r'gf}  tL, u'gf;f]   
Joj:  yfkgnufotsf ljifodf sfo{kq k|:  t't 
ug'{eof]   . sfo{qmddf ;xefuLsf]   !) j6f 
;d"x agfO{ art, shf{ tyf ;fIf/  tf;DaGwL 
kfFr j6f ljifodf ;fd"lxs sfo{zfnf;d]  t 
cfof]  hgf ul/  Psf]   lyof]   . 

sfo{qmddf jl/  i7 8]  k'6L ueg{/   
ltlD;gfn]   ljQLo ;fIf/  tfsf]   dxŒjaf/  ]   k|sfz 
kfb}  { ljQLo  ;]  jfnfO{ pBdzLntf ljsf;sf]   
lglDt pkof]  u ug{ ;xefuLx¿nfO{ cfu|x 
ug'{eof]   . ;f]   cj;/  df lj/  f6gu/   sfof{nosf 
lgb]  {zs a'4/  fh zdf{n]   :  jfut dGtJo /  fVb}   
sfo{qmdsf]   p2]  Zodfly k|sfz kfg'{eof]   eg]   
dxfzfvfsf ;xfos lgb]  {zs k|tLIff l/  hfnn]   
sfo{qmd ;~rfng ug'{ePsf]   lyof]   . n
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;'v] {t sfof{non]  h] 7 & ut]  
ueg{/  dxfk|;fb clwsf/ Lsf]  pkl: yltdf 
jL/ ] Gb|gu/ df ;d;fdlos ljifodf 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  . 
sfo{qmddf s0ff{nL k|b] zl: yt jfl0fHo a} +s, 
ljsf; a} +s /  ljQ sDkgLsf k|b] z k|d'v, 
zfvf k|d'v tyf k|ltlglwx¿, g] kfn pBf] u 
jfl0fHo dxf;+3÷s0ff{nL k|b] z, ;'v] {t 
pBf] u jfl0fHo ;+3 /  g] kfn r] Da/  ckm 
sd;{sf k|ltlglw, s[lif ljsf; lgb] {zgfno, 
n3' pBf] u u|fdsf k|ltlglw, ;~rf/ sdL{ 
nufotsf] ]  ;xeflutf lyof]  . 

sfo{qmdnfO{ ;Daf] wg ub} { ueg{/  
clwsf/ Ln]  / fi6« a} +saf6 hf/ L ePsf 
PsLs[t lgb] {zg, rfn' k'FhL shf{;DaGwL 
dfu{bz{g /  cGo gLltut Joj: yfsf]  
sfof{Gjog ug{ a} +s tyf ljQLo ;+: yfnfO{ 
lgb] {zg lbg'eof]  . ;fy} , shf{;Fu ;DalGwt 
;Dk"0f{ Joj: yfsf]  cWoog u/ ] /  dfq}  
cfk"mnfO{ cg's"n kg] { shf{sf]  pkof] u ug{ 
pxfFn]  Joj;foLx¿nfO{ ;'emfj lbg'eof]  . 
sfo{qmddf ueg{/  clwsf/ Ln]  ;xefuLaf6 
/ flvPsf lh1f;fsf]  ;Daf] wg ;d] t 

ug'{ePsf]  lyof]  . 
sfo{qmddf g] kfn pBf] u jfl0fHo 

dxf;+3, s0ff{nL k|b] zsf cWoIf kbdaxfb'/  
zfxL, g] kfn r] Da/  ckm sd;{, ;'v] {tsf 
cWoIf lrGtfdl0f zdf{, ;'v] {t pBf] u 
jfl0fHo ;+3sf cWoIf nId0f sF8] n, 
s[lif ljsf; a} +s, s0ff{nL k|b] zsf k|d'v  
8f= ;'/ f] h 608gnufotn]  ;d;fdlos 

cfly{s tyf ljQLo ljifodf cf–cfˆgf]  wf/ 0ff  
/ fVg'ePsf]  lyof]  . 

;f]  cj;/ df ;'v] {t sfof{nosf 
k|d'v pklgb] {zs afa'/ fd sf] O/ fnfn]  
: jfut dGtJo / fVb}  sfo{qmdsf]  p2] Zoaf/ ]  
hfgsf/ L lbg'eof]  . sfof{nosf ;xfos 
lgb] {zs lrlgof nfdfn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n

;'v] {tdf ;d;fdlos ljifodf cGt/ lqmof

jL/ u~hdf PsLs[t lgb] {zg;DaGwL cGt/ lqmof
a} +s tyf ljQLo ;+: yf lgodg ljefun]  

h] 7 @& ut]  jL/ u~hdf a} +s tyf ljQLo 
;+: yfsf lglDt hf/ L ul/ Psf]  PsLs[t lgb] {zgsf 
;DaGwdf cGt/ lqmof sfo{qmd cfof] hgf u¥of]  .

jL/ u~h sfof{nosf]  ;dGjodf ljefun]  
pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . PsLs[t 
lgb] {zg /  o;df ug'{kg] { Jofjxfl/ s ;+zf] wgsf 
ljifodf s] lGb|t sfo{qmddf a} +s tyf ljQLo 
;+: yfsf k|fb] lzs k|d'v, zfvf k|d'v /  cGo 
;/ f] sf/ jfnf lgsfosf k|ltlglw;lxt %@ 
hgfsf]  ;xeflutf lyof]  . 

sfo{qmddf ljefusf pk–lgb] {zs 
/ fugL l;+xn]  / fi6« a} +saf6 lgb] {zg hf/ L ubf{ 
cjnDag ul/ g]  k|lqmof, rfn' cfly{s jif{df 
ePsf ;+zf] lwt Joj: yfsf]  d'Vo ljifoj: t', 
o;sf]  sfof{Gjogdf b] lvPsf r'gf} tLnufotsf 
ljifodf sfo{kq k|: t't ug'{eof]  . ;f] kZrft\ 
;xefuLx¿aLr PsLs[t lgb] {zg sfof{Gjogsf 
qmddf b] lvPsf Jofjxfl/ s sl7gfOaf/ ]  5nkmn 

ePsf]  lyof]  .
;f]  cj;/ df ljefusf sfo{sf/ L lgb] {zs 

u'?k|;fb kf} 8] nn]  / fi6« a} +saf6 hf/ L ePsf 
gLltut Joj: yf /  lgofdsLo lgb] {zgsf]  
k|efjsf/ L sfof{Gjogsf lglDt a} +s tyf 
ljQLo ;+: yfx¿nfO{ lgb] {zg lbg'eof]  . To; 
qmddf sfo{sf/ L lgb] {zs kf} 8] n /  lgb] {zs 

/ fhgb] j e§/ fO{n] ;xefuLsf lh1f;fsf]  hjfkm 
lbg'ePsf]  lyof]  . 

jL/ u~h sfof{nosf lgb] {zs z/ 0fs'df/  
clwsf/ Ln]  : jfut dGtJo / fVb}  sfo{qmdsf]  
p2] Zodfly k|sfz kfg'{eof]  eg]  ljefusf 
;xfos lgb] {zs zfGtf lu/ Ln]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n
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On] S6«f] lgs r] s lSnol/ ª tyf cGt/ a} +s 
e'QmfgL;DaGwL cGt/ lqmof

;'v] {tdf ;/ sf/ L s/ f] af/ ;DaGwL cGt/ lqmof

a} +lsª ljefun]  h] 7 !$ ut]  sf7df8f} +df 
… On] S6«f] lgs r] s lSnol/ ª -O{;L;L_ tyf 
cGt/ a} +s e'QmfgL k|0ffnL -cfO{kLP;_Ú   ljifos 
cGt/ lqmof sfo{qmd cfof] hgf u¥of]  . 

sfo{sf/ L lgb] {zs lj>'t yfkfsf]  
pkl: yltdf cfof] lht sfo{qmddf pQm 
ljefu;Fu} , k|fb] lzs sfof{no, a} +s tyf 
ljQLo ;+: yfsf sd{rf/ L;lxt ^% hgfsf]  
;xeflutf lyof]  . 

sfo{qmddf pk–lgb] {zs ;'af] wdfg 
>] i7n]  ‘Role of Nepal Rastra Bank in 
Clearing and Settlement' /  g] kfn lSnol/ ª 
xfp; lnld6] 8sf x] 8 ck/ ] ;G; ;f] let zdf{n]  
‘Issues, Challenges and Way Forward 
of NCHL Systems (ECC, IPS, RPS and 
Digital Banking)' ljifodf sfo{kq k|: t't 
ug'{ePsf]  lyof]  . 

sfo{qmddf sfo{sf/ L lgb] {zs yfkfn]  
;dfkg dGtJo / fVb}  pQm sfo{qmdsf]  

cfof] hgfaf6 O{;L;L /  cfO{kLP;;Fu ;Da4 
sd{rf/ Lsf]  1fg ;Lk /  sfo{s'zntf 
clej[l4 x'g]  ljZjf; JoQm ug'{eof]  . ;f]  
cj;/ df lgb] {zs cfof{ hf] zLn]  : jfut 

dGtJo / fVg'eof]  eg]  lgb] {zs uf] ljGbk|;fb 
gflunfn]  wGojfb 1fkg ug'{eof]  . ;xfos 
lgb] {zs k|lnzf hf] zLn]  sfo{qmd ;~rfng 
ug'{ePsf]  lyof]  . n

;'v] {t sfof{non]  h] 7 @) ut]  ;/ sf/ L 
sf/ f] af/ ;DaGwL cGt/ lqmof sfo{qmd cfof] hgf 
u¥of]  . s0ff{nL k|b] zdf ;/ sf/ L sf/ f] af/ df 
;+nUg jfl0fHo a} +s, k|b] z n] vf lgoGqs 
sfof{nosf k|ltlglwnufotsf]  pkl: yltdf 
pQm sfo{qmd cfof] hgf ul/ Psf]  xf]  . 

sfo{qmddf a} +lsª ljefusf pk–lgb] {zs 
6Lsf/ fd ltldlN;gfn]  k|b] z ;/ sf/ sf]  ;/ sf/ L 
sf/ f] af/  ;~rfng /  Joj: yfkg tyf ;'v] {t 

sfof{nosf k|d'v afa'/ fd sf] O/ fnfn]  k|b] z 
;/ sf/ sf]  ;/ sf/ L sf/ f] af/ sf]  Jofjxfl/ s 
kIfaf/ ]  sfo{kq k|: t't ug'{eof]  . 

;f]  cj;/ df k|b] z n] vf lgoGqs 
sfof{nosf k|d'v bLk] Gb| du/ ftL /  g] kfn 
a} +s lnld6] 8 s0ff{nL k|b] z k|d'v lbg] z 
kf} 8] nn]  ;/ sf/ L sf/ f] af/ sf ljljw kIfaf/ ]  
rrf{ ug'{eof]  . sfo{qmddf  ;dfkg dGtJo 
/ fVb}  ;'v] {t sfof{nosf k|d'v sf] O/ fnfn]  

… ;/ sf/ L sf/ f] af/  lgb] {lzsf, @)&^Ú   sf]  
k|efjsf/ L sfof{Gjogsf lglDt ;/ f] sf/ jfnf 
lgsfoaLr ;dGjo x'g'kg] { cfjZostfdf 
hf] 8 lbg'eof]  .

;f]  cj;/ df ;'v] {t sfof{nosf ;xfos 
lgb] {zs lrlgof nfdfn]  : jfut dGtJo / fVb}  
sfo{qmdsf]  p2] Zodfly k|sfz kfg'{eof]  eg]  
;xfos lgb] {zs / d] z k+u] gLn]  sfo{qmd 
;~rfng ug'{ePsf]  lyof]  . n
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cGt/ lqmof

kf] v/ f /  l;4fy{gu/ df ;d;fdlos ljifodf cGt/ lqmof 
kf] v/ f sfof{non]  h] 7 !! ut]  ljQLo 

If] qsf ;d;fdlos ljifodf cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  . sfof{nosf 
lgb] {zs ljgf 9sfn kf} 8] nsf]  ;+of] hsTjdf 
cfof] lht sfo{qmddf u08sL k|b] zdf s] Gb|Lo 
sfof{no / x] sf a} +s tyf ljQLo ;+: yfsf 
k|d'v sfo{sf/ L clws[t, k|b] z k|d'v /  
zfvf k|d'vx¿sf]  ;xeflutf lyof]  . 

;f]  cj;/ df ljQLo If] qsf ;d;fdlos 
ljifodf ;xefuLx¿aLr 5nkmn ePsf]  lyof]  . 
sfo{qmdf pk–lgb] {zs ;'bLk lqkf7Ln]  : jfut 
dGtJo / fVb}  sfo{qmdsf]  p2] Zoaf/ ]  k|sfz 
kfg'{eof]  eg]  ;xfos lgb] {zs k"0f{axfb'/  df} / ftL 
g] kfnLn]  sfo{qmd ;~rfng ug'{ePsf]  lyof]  . 

o;}  u/ L, l;4fy{gu/  sfof{nodf h] 7 #) 
ut]  a} +s tyf ljQLo ;+: yf / cGo ;/ f] sf/ jfnf 
lgsfosf k|ltlglwx¿;Fu ;d;fdlos ljifodf 
cGt/ lqmof sfo{qmd cfof] hgf ul/ of]  . 

sfof{nosf lgb] {zs lj1fg/ fh ;'j] bLsf]  
;+of] hsTjdf cfof] lht sfo{qmddf lgb] {zs 
;'j] bLn]  b] zsf]  jt{dfg cfly{s tyf ljQLo 
l: ylt;DaGwL sfo{kq k|: t't ug'{eof]  . 
sfo{qmddf a} +s tyf ljQLo ;+: yfsf k|ltlglw, 

pBf] u, Jofkf/ , ko{6g, c6f] , lgdf{0f If] qsf 
k|ltlglwsf]  ;xeflutf lyof]  . ;xefuLx¿af6 
;d;fdlos cfly{s tyf a} +lsª ljifodf cf–
cfˆgf]  wf/ 0ff;Fu}  cfufdL df} lb|s gLltsf lglDt 
;'emfj;d] t k|: t't ul/ Psf]  lyof]  . 

;f]  cj;/ df lgb] {zs ;'j] bLn]  ;xefuLaf6 

/ flvPsf lh1f;fsf]  hjfkm lb+Fb}  g] kfn / fi6« 
a} +såf/ f hf/ L ul/ Psf lgb] {zgsf] k"0f{ kfngf ug{ 
/  ljQLo ;] jfk|lt ;j{;fwf/ 0fsf]  u'gf;f]  gcfpg]  
jftfj/ 0f agfpg lgb] {zg lbg'eof]  . pk–lgb] {zs 
5ljnfn l3ld/ ] n]  sfo{qmdsf]  p2] Zodfly k|sfz  
kfg'{ePsf]  lyof]  . n

lwtf] kq;Da4 ;+: yfx¿;“u cGt/ lqmof 
ljQLo hfgsf/ L OsfOn]  h] 7 

@$ ut]  sf7df8f} +df ;DklQ z'4Ls/ 0f 
lgjf/ 0f, cfdljgfzsf xftxltof/  lgdf{0f 
tyf lj: tf/ df ljQLo nufgL lgjf/ 0f /   
uf] –PPdPn l/ kf] l6{ª;DaGwL cGt/ lqmof 
sfo{qmd cfof] hgf u¥of]  . 

lwtf] kq If] qsf lgofds lgsfo /  
;Da4 cGo ;+: yfsf]  ;xeflutfdf OsfOn]  
pQm sfo{qmd cfof] hgf u/ ] sf]  xf]  . sfo{qmddf 
g] kfn lwtf] kq af] 8{, gful/ s nufgL sf] if, 
;L8LP; P08 lSnol/ ª lnld6] 8, g] kfn : 6s 
PS;r] Gh lnld6] 8, lwtf] kq;DawL sfo{ ug] { 
;"rs ;+: yf, dr] {G6 a} +s;{, lwtf] kq a|f] s/  
sDkgLsf k|ltlglwsf]  ;xeflutf lyof]  . 

;f]  cj;/ df g] kfn lwtf] kq af] 8{sf 
sfo{sf/ L lgb] {zs 8f= gj/ fh clwsf/ Ln]  
uf] –PPdPn k|0ffnLdf btf{ eO{ ;Ldf tyf 
zÍf: kb sf/ f] af/ ;DaGwL lgoldt l/ kf] l6{ª 
ug{ ;+: yfx¿nfO{ cfu|x ug'{eof]  . ;fy} , pxfFn]  
OG;fO8/  6] «l8ª /  ahf/ nfO{ k|efljt kfg] { 
ultljlw lgoGq0fsf lglDt af] 8{n]  k|efjsf/ L 

sbd rfNg]  k|lta4tf hgfpg'eof]  . 
sfo{qmddf ljQLo hfgsf/ L OsfOsf 

k|d'v bL3{axfb'/  / fjnn]  sfo{qmdsf]  
cf} lrToaf/ ]  k|sfz kfb} { uf] –PPdPn k|0ffnLdf 
k|fKt x'g]  k|ltj] bgx¿ uf] Ko /  ;'/ lIft 
/ xg]  ePsfn]  ;Ldf sf/ f] af/  ljj/ 0f tyf 
zÍf: kb sf/ f] af/ ÷ultljlw k|ltj] bg lgoldt 
¿kdf l/ kf] l6{ª ug{ ;"rs ;+: yfx¿nfO{ 
cfu|x ug'{eof]  . ;f] cj;/df lwtf] kq 
a|f] s;{ P;f] l;P;g g] kfnsf ;efklt ;fu/  
9sfnn]  ;DklQ z'4Ls/ 0f lgjf/ 0f;DaGwL 
sfg'gL Joj: yfsf]  kfngf ug{]  k|lta4tf JoQm 

ug'{eof]  .
sfo{qmddf lwtf] kq af] 8{sf lgb] {zs 

l/ tDe/ f a: g] tn]  ‘AML/ CFT/ APG Mutual 
Evaluation 2023' df k|fKt ;'emfjdf lgofds 
lgsfo /  ;"rs ;+: yfx¿sf]  e"ldsfÚ   /  
OsfOsf ;xfos lgb] {zs sdn kf} 8] nn]  
… uf] –PPdPn k|0ffnLdf cfa4tf /  l/ kf{] l6ªÚ   
zLif{sdf sfo{kq k|: t't ug'{ePsf]  lyof]  . 

;f]  cj;/ df OsfOsf pk–lgb] {zs 
s] zjk|;fb l/ dfnn]  ;dfkg dGtJo / fVg'eof]  
eg]  ;xfos lgb] {zs cr{gf lwtfn -cfrfo{_ 
n]  sfo{qmd ;~rfng ug'{ePsf]  lyof]  . n
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g] kfndf a} +s tyf ljQLo ;+: yfsf]  ;+Vof 
slt 5 < eg] /  s;} n]  lh1f;f / fv] df kl5NNff]  
ljQLo cj: yfaf/ ]  hfgsf/  k|fon]  @) j6f 
jfl0fHo a} +s, !&÷!& j6f ljsf; a} +s /  
ljQ sDkgL, %% j6f n3'ljQ ljQLo ;+: yf 
/  Pp6f k"jf{wf/  ljsf; a} +s u/ L s'n !!) 
j6f 5g\ eGg]  hjfkm lbg ;S5g\ . ljQLo 
If] qaf/ ]  cem a9L hfgsf/ L x'g] n]  yKg ;S5g\ 
ls tL ;+: yfafx] s g] kfndf cGo ljQLo 
;+: yfx¿ klg 5g\ . aLdf sDkgL, dr] {G6 
a} +s/ , a|f] s/ ] h kmd{, xfo/  kr] {h sf/ f] af/  
ug] { sDkgL klg t ljQLo ;+: yfx¿ g}  
x'g\ . cem ;DklQ z'¢Ls/ 0f lgjf/ 0f;DaGwL 
sfg'g tyf lgodgdf bvn / fVg] n]  cf} FNofpg 
;S5g\ ls d'b|f : yfgfGt/ 0f ug] { ljk|] if0f 
sDkgL /  ;6xL sf/ f] af/  ug] { dlgr] ~h/ h: tf 
;+: yf;d] t ljQLo ;+: yfsf]  kl/ efiffleq 
k5{g\ . t/ , s]  ljQLo ;+: yf;DaGwL dflysf]  
tYofÍ ;fFRr}  g}  unt xf]  t < a} +s tyf  
ljQLo ;+: yf P] g -aflkmof_, @)&# cg';f/  
: yflkt ;+: yfx¿sf]  dfq ;+Vof vf] lhPsf]  xf]  eg]  
pQm Aoxf] / f ;xL g}  5 . oBlk ;f]  ljj/ 0fdf 
g] kfnsf ;Dk"0f{ ljQLo ;+: yfx¿sf]  tYofÍ eg]  
;dfj] z ePsf]  5} g . o; b[i6fGtn]  ljQLo 
;+: yf;DaGwL gfds/ 0fdf s] xL c: ki6tf / x] sf]  
af] w u/ fpF5 . o; cfn] vdf ljQLo ;+: yfsf]  
gfds/ 0f;Fu}  lgofdsLo Joj: yfdf ul/ g'kg] { 
;'wf/ sf s] xL kIfaf/ ]  rrf{ ug] { k|of;  
ul/ Psf]  5 .

gfds/ 0f (Nomenclature)
… ljQLo ;+: yfÚ   zAbn]  a} +s tyf ljQLo 
;+: yf;DaGwL P] g -aflkmof_, @)&# adf] lhd 
: yfkgf ePsf]  ;+: yfnfO{ dfq} xf] ls 
km/ flsnf]  cy{ / fVg]  ljQLo sf/ f] af/  ug] { 
h'g;'s}  ;+: yfnfO{ hgfpg]  xf]  eGg] af/ ]  : ki6 

x'g cfjZos 5 . o'/ f] k] nL s] Gb|Lo a} +sn]  
sfod / fVg]  ljQLo ;+: yfsf]  ;"rLdf df} lb|s 
ljQLo ;+: yf -a} +sh: tf ljQLo dWo: ytf ug] { 
;+: yfx¿ o;df k5{g\_, nufgL sf] if, aLdf  
skf]{/ ] ;g, k] G;g sf] if, e'QmfgL ;] jf k|bfos 
;+: yf Pjd\ ljQLo ;fwg skf]{/ ] ;gx¿ / x] sf]  
pNn] v u/ ] sf]  5 . ljZje/  g}  ;fdfGotM 
… ljQLo ;+: yfÚ   – cª\u|] hLdf 'Financial 
Institution' – nfO{ ljQLo sf/ f] af/  ug] { ;a}  
;+: yfnfO{ ;dflxt ug{] u/ L k|of] u ul/ G5 . 
g] kfnsf]  ;Gbe{df eg]  … a+} s tyf ljQLo 
;+: yfÚ  nfO{ aflkmofadf] lhd u7g ePsf ;+: yfx¿  
-… a} +sÚ  n]  jfl0fHo a} +s /  … ljQLo ;+: yfÚ  n]  
cGo ju{sf ;+: yfnfO{_ hgfpg]  u/ L k|of] u 
ug] { ul/ G5 . sltko sfg'gL tyf gLltut 
sfuhftdf … a} +s tyf ljQLo ;+: yfÚ   eg] sf]  
aflkmofadf] lhd : yfkgf ePsf ;+: yf x'g 
eg] /  kl/ eflift ul/ Psf]  x'G5 . t/  sltkodf 
eg]  To;f]  ul/ Psf]  x'Fb} g . h: t} , ljB'tLo 
-On] S6«f] lgs_ sf/ f] af/  P] g, @)^# sf]  bkmf 
#(-@_ df … ;/ sf/ L lgsfo jf ;fj{hlgs 
;+: yf jf g] kfn / fHoleq sf/ f] af/  ug] { a} +s jf 
ljQLo ;+: yfdf=======ljB'tLo : j¿k jf ljB'tLo 
;~rf/  dfWod k|of] u ePsf]  sf/ 0faf6 
To: tf kmf/ fd, lgj] bg, sfuhft, clen] v, 
Ohfht, cg'dltkq jf : jLs[lt, k|df0fkq jf 

e'QmfgLnfO{ sfg'gL dfGotf lbgaf6 OGsf/  
ul/ g]  5} g .Ú   pNn] v 5 . tyflk, pQm P] gdf 
ljQLo ;+: yfnfO{ kl/ eflift ul/ Psf]  5} g /  ;f]  
Joj: yf aflkmofadf] lhd : yflkt ;+: yfafx] ssf 
ljQLo ;+: yfdf nfu' x'g] ÷gx'g] af/ ]  : ki6 5} g . 
g] kfndf a} +sx¿;lxt cGo y'k|}  ljQLo ;+: yfx¿ 
;d] t ;~rfngdf / x] sf]  ;Gbe{df … ljQLo 
;+: yfÚ  nfO{ aflkmofadf] lhd : yflkt ;+: yfx¿ 
dfq hgfpg k|of] u ubf{ a} +lsª tyf ljQLo 
If] q;DaGwL sfg'gL tyf gLltut Joj: yfdf 
dfq geO{ ;fj{hlgs Pjd\ k|fl1s 5nkmn 
(Public and Academic Discourse) df ;d] t 
c: ki6 /  cGof] n b] lvg ;S5 .  

a} +s /  cGo ljQLo ;+: yfx¿aLr tflTjs 
km/ s eg] sf]  a} +sn]  ;j{;fwf/ 0fsf]  lgIf] k 
(Public Deposit) kl/ rfng ug{ ;S5g\ eg]  
cGonfO{ k|foM ;f]  sfo{ ug{ lbOPsf]  x'Fb} g . 
hgtfn]  hDdf u/ ] sf]  / sd rfx] sf avt 
lemSg;Sg]  ;'lglZrt ug] { /  ;Dk"0f{ ljQLo 
If] qdf ljZjf; sfod / fVg]  p2] Zo;lxt 
a} +sx¿nfO{ t'ngfTds ¿kdf s8f lgodgdf 
/ flvPsf]  kfOG5 . ;fy} , a} +sx¿df ;fwf/ 0ftof 
t/ ntf kof{Kttf;DaGwL lgodgsf cltl/ Qm 
Go"gtd k'FhL;DaGwL afhnsf]  dfkb08 (Basel 
Standards) nfu' ul/ Psf]  x'G5 . xfnsf]  
aflkmofcGtu{t :yflkt ;+: yfx¿ eg] sf  a} +lsª 

ljQLo ;+:yfx¿M gfds/0f tyf lgodg

;lrg/fh lkof  ;lrg/fh lkof  
pk–lgb]{zs
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d"nwf/

;+: yfx¿ x'g\ /  oL ;+: yfnfO{ ljQLo ;+: yfx¿ 
dWo] df klg … a} +lsª ljQLo ;+: yfÚ   jf … a} +lsª 
;+: yfÚ  sf]  ¿kdf gfds/ 0f ug{ pko'Qm x'g]  
b] lvG5 . ;fy} , a} +s tyf ljQLo ;+: yf;DaGwL 
P] gnfO{ … a} +s tyf a} +lsª ;+: yf;DaGwL P] gÚ   
(Bank and Banking Institutions Act) gfd 
lbg ;lsG5 . o;f]  ubf{ xfn sfg'gL jf 
gLltut k|fjwfgdf aflkmofcGtu{t : yflkt 
;+: yfx¿ dfq hgfpg … a} +s tyf ljQLo ;+: yfÚ   
k|of] u ul/ Psf]  5 eg]  To;df ;+zf] wg u/ L 
… a} +s tyf a} +lsª ;+: yfÚ   zAb k|of] u ug'{kg] { 
x'G5 . sltko b] zx¿df n3'ljQ ;+: yfx¿n]  
;j{;fwf/ 0fsf]  art : jLsf/  ug{ kfpFb} gg\ 
/  ltgnfO{ u} / –a} +lsª ljQLo ;+: yf (Non-
banking Financial Institution) sf]  ¿kdf 
juL{s/ 0f ul/ Psf]  kfOG5 . t/ , g] kfndf 
ljBdfg Joj: yfcg';f/  lglZrt ;Ldfleq / x] /  
eP klg oL ;+: Yffn]  ;j{;fwf/ 0fsf]  art;d] t 
kl/ rfng ug{ kfpg]  ePsf] n]  n3'ljQ ljQLo 
;+: yfnfO{ a} +lsª ;+: yfcGtu{t juL{s/ 0f ug{ 
cg'ko'Qm gxf] nf . o;/ L xfnsf]  aflkmofcGtu{t 
: yflkt ;+: yfx¿nfO{ dfq hgfpg … a} +sÚ   jf 
… a} +lsª ;+: yfÚ  , cGo ljQLo sf/ f] af/  ug] { 
;+: yfx¿nfO{ hgfpg … u} / –a} +s ljQLo ;+: yfÚ   
jf … u} / –a} +lsª ljQLo ;+: yfÚ   /  ;a}  -a} +lsª 
;+: yf;lxt_ ljQLo sf/ f] af/  ug] { ;+: yfx¿ 
hgfpg … ljQLo ;+: yfÚ   zAb k|rngdf Nofpg 
;s]  gfds/ 0fdf yk : ki6tf Nofpg ;lsG5 .

lgodg
g] kfndf a} +lsª ;+: yfx¿ -xfnM aflkmof 
cGtu{t : yflkt ;+: yf_ afx] s ljQLo sf/ f] af/  
ug] { ljleGg k|sf/ sf ;~rfng df] 8n ePsf 
;+: yfx¿ 5g\ . a} +lsª ;+: yf Pjd\ a} +lsª 
;+: yf afx] ssf e'QmfgLsf]  sf/ f] af/  ug] {, d'b|f 
: yfgfGt/ 0f Pjd\ ;6xL ug] { tyf shf{;DaGwL 
sfo{ ug] { ljQLo ;+: yfx¿ g] kfn / fi6« a} +ssf]  
lgofdsLo bfo/ fleq k5{g\ . e'QmfgL;DaGwL 
sf/ f] af/  e'QmfgL k|0ffnL P] g /  ljb] zL d'b|f 
: yfgfGt/ 0f tyf ;6xLsf]  sf/ f] af/  ljb] zL 
ljlgdo -lgoldt ug] {_ P] gcGtu{t / x] /  ;d] t 
ul/ g'kg] { x'G5 . o;}  u/ L, xfo/  kr] {h sf/ f] af/  
ug] { sDkgL, xfO8«f] On] S6«Ll;6L 8] enkd] 06 P08 
OGe] i6d] 06 sDkgL lnld6] 8h: tf shf{ k|bfg 
ug] { u} / –a} +lsª ljQLo ;+: yfn]  g] kfn / fi6« a} +s 
P] g, @)%* sf]  bkmf &^ adf] lhd / fi6« a} +saf6 
: jLs[lt lnO{ shf{sf]  sf/ f] af/  ub} { cfPsf]  
cj: yf 5 . aLdf sDkgL, lwtf] kq;DaGwL 
sfo{ ug] { ;+: yf /  ljQLo ;xsf/ L ;+: yfh: tf 
cGo ljQLo ;+: yfx¿ s] Gb|Lo a} +ssf]  lgofdsLo 
bfo/ feGbf aflx/  / xg]  u/ ] sf] df g] kfn / fi6« 
a} +s, @)%* sf]  kl5NNff]  ;+zf] wgdfkm{t / fi6« 
a} +snfO{ art tyf C0fsf]  d'Vo sf/ f] af/  

ug] { ;xsf/ L ;+: yfx¿sf]  lgofdsLo e"ldsfdf 
/ flvPsf]  5 . 

g] kfn / fi6« a} +s P] g, @)%* df / fi6« 
a} +ssf]  p2] Zoleq ljQLo : yfloTj sfod u/ L 
a} +s tyf ljQLo k|0ffnLdf ;j{;fwf/ 0fsf]  
ljZj;gLotf clej[l¢ ug] { ljifo pNn] v 
ul/ Psf]  5 . ljQLo k|0ffnLcGtu{t a} +lsª 
;+: yfafx] s cGo u} / –a} +lsª ljQLo ;+: yf;d] t 
kb{5g\ . g] kfndf ljQLo If] qsf]  lgodg tyf 
;'kl/ j] If0fdf k/ Dk/ fut Sectoral Approach 
ckgfOPsf]  5 . ljQLo ;+: yfx¿sf]  sfo{ 
k|s[ltcg';f/  ltgsf]  lgodg cnucnu 
lgsfoaf6 x'g]  sfg'gL Joj: yf 5 . ljQLo 
If] qdf g] kfn / fi6« a} +safx] s g] kfn aLdf 
k|flws/ 0f, g] kfn lwtf] kq af] 8{, ;xsf/ L ljefu 
klg lgofdsLo /  ;'kl/ j] IfsLo e"ldsfdf 
5g\ . sd{rf/ L ;~ro sf] if, gful/ s nufgL 
sf] ifh: tf cGo cg'aGwfTds art ;+: yfsf 
;DaGwdf : ki6 ¿kdf lgofds g/ x] sf]  cj: yf 
5 . a} +lsª ;+: yfx¿ -xfn aflkmofcGtu{t 
: yflkt ;+: yf_ nfO{ s] Gb|Lo a} +sn]  ljj] szLn 
lgofdsLo Joj: yfx¿ nfu' u/ ] sf]  5 . shf{ 
k|bfg ug] { u} / –a} +lsª ljQLo ;+: yfx¿ -art 
tyf C0f ;xsf/ L ;+: yf;d] t_ sf]  ;DaGwdf 
klg ;+: yfsf]  cfsf/  tyf ljQLo k|0ffnLdf 
cGt/ ;DaGw (Interconnectedness) sf]  
cfwf/ df ljQLo : yfloTjdf kg{;Sg]  k|efj, 
;~rfngdf kf/ blz{tf, ;+: yfut ;'zf;g 
Pjd\ u|fxs ;+/ If0fh: tf ljifox¿ ;Daf] wg 
x'g] u/ L lgofdsLo k|fjwfgx¿ sfof{Gjog ug{ 
pko'Qm x'G5 . xfn ljQLo If] qdf lgofdsLo 
/  ;'kl/ j] IfsLo lhDd] jf/ L afFl8Psf]  cj: yfdf 
s] Gb|Lo a} +ssf]  ljQLo : yfloTj sfod / fVg]  
sfo{ yk r'gf} tLk"0f{ / x] sf]  b] lvG5 .

/ fi6« a} +snfO{ k|efjsf/ L ¿kdf ljQLo 
: yfloTjsf]  p2] Zo k|fKt ug] {u/ L yk ;an 
agfpg s] xL sfg'gL tyf ;+/ rgfTds ;'wf/  
ug{ cfjZos 5 . ljleGg b] zdf ljQLo 
: yfloTJfnfO{ pRr k|fyldstfdf / fVb}  
cy{dGqL jf s] Gb|Lo a} +ssf ueg{/ sf]  g] t[Tjdf 
pRr: t/ Lo ;ldltsf]  Joj: yf ul/ Psf]  kfOG5 . 

g] kfnsf]  ;Gbe{df xfn cy{dGqLsf]  g] t[TJfdf 
/ x] sf]  … pRr: t/ Lo ljQLo If] q ;dGjo 
;ldltÚ  n]  ljQLo If] q ;'wf/  tyf ljQLo 
If] q;Fu ;DalGwt sfg'gL ;'wf/ sf k|lqmof 
cl3 a9fpgsf]  nflu dxTjk"0f{ e"ldsf v] Ng 
;S5 . ljQLo : yfloTjsf]  d'Vo lhDd] jf/ L 
/ fi6« a} +snfO{ lbOPsf]  ;Gbe{Dff / fi6« a} +ssf]  
ueg{/ sf]  g] ] t[Tjdf Pp6f … ljQLo : yfloTj 
;ldltÚ   (Financial Stability Committee) 
/ xg] u/ L g] kfn / fi6« a} +s P] gdf g}  Joj: yf ug{ 
pko'Qm x'g]  b] lvG5 . pQm ;ldltdf 8] k'6L 
ueg{/ x¿, ljQLo If] qsf lgofds lgsfosf 
k|d'v /  g] kfn ;/ sf/ af6 lgo'Qm : jtGq 
lj1  ;b: o / xg]  Joj: yf ug{ ;lsG5 . o; 
;ldltn]  d'Vo ¿kdf k|0ffnLut hf] lvdsf]  
klxrfg /  dfkg, ljQLo If] qdf ljj] szLn 
lgodgsf]  ;+of] hg tyf sfof{Gjog, ljQLo 
;Í6sf]  Joj: yfkg /  / f] syfd nufotsf sfo{ 
ug] {u/ L cfjZos sfg'gL Joj: yf ldnfpg 
pko'Qm x'g]  b] lvG5 . ;fy} , pQm ;ldltsf]  
;lrjfnosf]  ¿kdf sfo{ ug{ /  ;~rfng: t/ df 
ljleGg lgofds lgsfox¿aLr ;dGjo ug{ 
/ fi6« a} +sleq … ljQLo : yfloTj dxfzfvfÚ   / xg]  
Joj: yf ug{ ;lsG5 . o; dxfzfvfn]  : jtGq 
?kdf ;du| ljQLo k|0ffnLdf / x] sf]  hf] lvdsf]  
cj: yf /  lgofdsLo ;antf÷sdhf] / Lsf]  
ljZn] if0f ug] { /  ;f] sf]  cfwf/ df cu|ufdL 
b[li6sf] 0f (Forward-looking projections) 
;lxtsf]  … ljQLo : yfloTj k|ltj] bgÚ   tof/  u/ L 
pQm ;ldltnfO{ ;f] em}  l/ kf] l6{ª ug] { Joj: yf 
ldnfpg ;lsG5 . ;fy} , oxL ;+/ rgfdfkm{t s'g}  
a} +lsª ;+: yf /  u} / –a} +lsª ljQLo ;+: yf leGg 
lgofdscGtu{t t/  Pp6}  ;d"x : jfldTjdf 
k5{g\ eg]  ltgnfO{ PsLs[t tj/ n]  ;'kl/ j] If0f 
ug{sf]  nflu ;dGjo ug{ ;lsG5 . 

s'g}  klg cy{tGqdf ljQLo ;+: yfx¿sf]  
e"ldsf dxTjk"0f{ x'g]  ub{5 . cem k'FhLjfbL 
cy{GtGqdf t oL ;+: yfx¿ ckl/ xfo{ g}  
x'G5g\ . ljQLo : yfloTj Pjd\ ljQLo If] qdf 
hgljZjf; sfod / fVg ljQLo ;+: yfx¿nfO{ 
ljz] if ¿kdf lgodg ul/ Psf]  x'G5 . oBlk 
a} +lsª ;+: yfx¿ /  u} / –a} +lsª ljQLo ;+: yfx¿sf]  
sfo{k|s[lt tyf lgodgdf eg]  s] xL leGgtf 
x'G5 . g] kfnsf]  ;Gbe{df … ljQLo ;+: yfÚ   
zAbn]  ;Dk"0f{ ljQLo ;+: yfx¿nfO{ hgfpg]  
/  … a} +lsª ;+: yfÚ  n]  xfnsf]  aflkmofadf] lhd 
: yflkt ;+: yfnfO{ dfq a'emfpg]  u/ L k|of] u 
ul/ Pdf ljQLo If] qdf yk gLltut : ki6tf 
cfpg ;S5 . o;afx] s klg ljQLo k|0ffnLsf]  
: yfloTJfsf]  nflu … ljQLo : yfloTj ;ldltÚ  
u7g ug] { nufotsf ;+/ rgfTds ;'wf/ sf]  
sfo{ ug{ ;lsPdf o; If] q yk ;an /  ;Ifd 
aGg;Sg] b]lvG5 . n

g] kfnsf]  ;Gbe{df … ljQLo ;+: yfÚ   
zAbn]  ;Dk"0f{ ljQLo ;+: yfx¿nfO{ 
hgfpg]  /  … a} +lsª ;+: yfÚ  n]  xfnsf]  
aflkmofadf] lhd : yflkt ;+: yfnfO{ 
dfq a'emfpg]  u/ L k|of] u ul/ Pdf 
ljQLo If] qdf yk gLltut : ki6tf 

cfpg ;S5 .
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@)*) h] 7 dlxgfdf ljleGg 
ljefu÷sfof{non]  1fg cfbfgk|bfg sfo{qmd 
;DkGg u/ ] sf 5g\ . o;}  qmddf ljQLo 
hfgsf/ L OsfOn]  h] 7 !# ut]  1fg cfbfgk|bfg 
sfo{qmd cfof] hgf u¥of]  . ;f]  cj;/ df Excel 
sheet sf]  k|efjsf/ L k|of] usf ;DaGwdf 
afXo lj1 lbkl;+x / fjtn]  k|: t'lt lbg'eof]  . 
OsfOsf] lgoldt sfo{;Dkfbgdf k|of] u x'g]  
Excel sheet sf ljljw kIfaf/ ]  sd{rf/ LnfO{ 
hfgsf/ L lbg]  p2] Zon]  pQm ljifo 5gf] 6 
ul/ Psf]  OsfOn]  hgfPsf]  5 . 

ljQLo ;+: yf ;'kl/ j] If0f ljefun]  h] 7 
!* ut]  … ;dli6ut : ynut lg/ LIf0fsf]  qmddf 
ljQLo ljj/ 0f tof/  ubf{ Wofg lbg'kg] { kIfx¿Ú   
ljifodf 1fg cfbfgk|bfg sfo{qmd cfof] hgf 
u¥of]  . ljefusf pk–lgb] {zs cd[taxfb'/  
a9fyf] sL /  ;xfos lgb] {zs ljj] scfgGb 
/ f} lgof/ n]  ;f]  ljifodf k|: t'lt lbg'eof]  .

o;}  u/ L, ;DklQ tyf ;] jf Joj: yfkg 
ljefun]  h] 7 @@ ut]  1fg cfbfgk|bfg sfo{qmd 
;DkGg u¥of]  . ;f]  cj;/ df ljefusf 
;xfos lgb] {zs ;'jfnn]  ‘Overview of Public 
Procurement Process' ljifodf sfo{kq k|: t't 
ug'{eof]  . ;f]  cj;/ df ;xefuLx¿aLr a} +sdf 

x'g]  ;fj{hlgs vl/ b k|lqmofsf gLltut /  
Jofjxfl/ s ;d: ofaf/ ]  5nkmn;d] t ePsf]  
lyof]  . 

kf] v/ f sfof{non]  h] 7 @# ut]  1fg 
cfbfgk|bfg sfo{qmd cfof] hgf u¥of]  . 
‘Operational Manual for Currency 

1fg cfbfgk|bfg sfo{qmd ;DkGg
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1fg cfbfgk|bfg÷tflnd

Management Unit' ljifodf 1fg cfbfgk|bfg 
sfo{qmd cfof] hgf u¥of]  . sfof{nosf k|wfg 
;xfos tf/ f kf] v/ ] n zdf{n]  ;f]  ljifodf 
jftf{ k|: t't ug'{eof]  . ;f]  cj;/ df pQm 
Dofg'cnpk/  sd{rf/ Lx¿sf]  ;'emfj;d] t 
lnOPsf]  lyof]  . 

g] kfnu~h sfof{non]  h] 7 @( ut]  
sfof{nosf]  ;efsIfdf 1fg cfbfgk|bfg 
sfo{qmd cfof] hgf u¥of]  . sfo{qmddf ;xfos 
O{zf 9'Ëfgfn] ]  ‘Currency Management 
in Nepal' ljifodf sfo{kq k|: t't ug'{eof]  . 
pxfFn]  d'b|f Joj: yfkg;Fu ;DalGwt sfg'gL 
k|fjwfg, g] kfnL gf] 6sf]  hLjgrqm, g] kfnL 
gf] 6sf]  ;'/ If0f ljz] iftf, zÍf: kb gf] 6sf]  
klxrfg /  Joj: yfkg, gf] 6sf] if tyf 9's'6L 
Joj: yfkg /  s] Gb|Lo a} +s ljB'tLo d'b|f;DaGwL 
ljifodf hfgsf/ L lbg'eof]  . 

o;}  u/ L, ueg{/ sf]  sfof{non]  h] 7 

#! ut]  1fg cfbfgk|bfg sfo{qmd cfof] hgf 
u¥of]  . er'{cn dfWoddfk{mt cfof] lht 
sfo{qmddf g] kfn k|zf;lgs k|lzIf0f 
k|lti7fgsf cWoog lgb] {zs pQd cfrfo{n]  
‘Knowledge Sharing Techniques:  Trainers' 

Role' ljifodf jftf{ k|: t't ug'{eof]  . ;f]  
cj;/ df pxfFn]  1fg x: tfGt/ 0fsf ljlw, 
z} nL, sIffsf] 7fsf]  cfsf/ ÷;+/ rgf, ljifoj: t', 
jftf{ k|: t'lt z} nLnufotsf ljifodf hfgsf/ L 
lbg'ePsf]  lyof]  . n

Financial Stability and Macro Prudential  
Supervision ljifos tflnd ;DkGg

a} +s;{ k|lzIf0f s] Gb|n]  j} zfv #! 
b] lv h] 7 # ut] ;Dd sf7df8f} +df ‘Financial 
Stability and Macro-prudential 
Supervision' ljifos tflnd sfo{qmd 
cfof] hgf u¥of]  . 

l;;g ;] G6/ , a} +s ckm hfkfg /  
AofÍ 8]  k|mfG;sf]  ;xsfo{df s] Gb|n]  pQm 
sfo{qmd cfof] hgf u/ ] sf]  xf]  . sfo{qmddf 
g] kfn / fi6« a} +ssf !$ ;lxt lkmlnlkG;, 
O08f] g] l;of, dn] l;of, yfONof08, sDaf] l8of 
/  ef/ tsf s] Gb|Lo a} +ssf !^ u/ L #) 
hgfsf]  ;xeflutf lyof]  . l;;g ;] G6/ sf 
;b: o s] Gb|Lo a} +ssf lgofdsLo /  

;'kl/ j] IfsLo k|0ffnL, Dofqmf] –k|'8] lG;on 
gLlt tyf pks/ 0fsf c;n cEof;af/ ]  
1fg cfbfgk|bfg /  ljQLo : yfloTj tyf 
r'gf} tLaf/ ]  5nkmn ePsf]  lyof]  . 

tflnd sfo{qmdsf]  pb3f6\g ;qdf 
l;;g ;] G6/ sf lgb] {zs l;/ rGb/  
/ fdf: jfdLn]  sfo{qmdsf]  kl/ ro;lxt : jfut 
dGtJo / fVg'eof]  . a} +s tyf ljQLo 
;+: yf lgodg ljefusf sfo{sf/ L lgb] {zs 
u'?k|;fb kf} 8] nn]  pb\3f6g dGtJo / fVb}  
pQm sfo{qmdsf]  ;fGble{stfaf/ ]  rrf{ 
ug'{eof]  . ;f]  cj;/ df e'QmfgL k|0ffnL 
ljefusf sfo{sf/ L lgb] {zs 8f= u'0ffs/  

e§n]  g] kfnsf]  ljQLo : yfloTjsf ljljw 
kIfaf/ ]  k|sfz kfg'{ePsf]  lyof]  . 

cgnfOg dfWodaf6 ;~rflnt 
pb\3f6g ;qdf a} +s ckm hfkfgsf lgb] {zs 
sf]  d'gfsf6fn]  ljQLo k|0ffnLsf]  : yfloTj 
;DaGwdf hfkfgsf]  cg'ej /  d"NofÍg ljlwaf/ ]  
hfgsf/ L lbg'eof]  . !# j6f ;qdf ;~rflnt 
sfo{qmddf l;;g ;] G6/  /  cGo ljleGg 
b] zsf s] Gb|Lo a} +ssf ;|f] tJolQmx¿n]  afhnsf]  
;'kl/ j] IfsLo ;+/ rgf, Dofqmf] –k|'8] lG;on gLlt, 
ljQLo If] qsf hf] lvd, : 6«] ; 6] l: 6ª, ljQLo 
If] qsf]  : yfloTjnufotsf ljifodf ;xefuLnfO{ 
hfgsf/ L lbg'ePsf]  lyof]  . n
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Class "A" Class "B" Class "C" Overall

1  Total Deposit/GDP 101.69 11.03 2.31 115.03
2  Total Credit/GDP 83.95 9.23 1.83 95.01
3  Total Credit/ Total Deposit 82.56 83.64 79.36 82.60
4   CD Ratio 79.82 83.14 78.15 80.10
5  Fixed Deposit/Total Deposit 57.66 65.12 71.88 58.66
6  Saving Deposit/Total Deposit 29.35 26.84 18.80 28.89
7  Current Deposit/Total Deposit 5.54 1.44 1.13 5.06
8  Call Deposit/Total Deposit 6.66 6.56 7.20 6.66
9   NPL/ Total Loan^ 3.89 3.63 10.40 3.98

10   Total LLP  /Total Loan 4.52 3.97 9.32 4.56
11   Deprived Sector Loan/Total Loan $^ 6.12 8.63 7.11 6.38

1  Cash & Bank Balance/Total Deposit 6.95 6.10 7.31 6.88
2  Investment in Gov. Securities/Total Deposit 18.73 16.08 18.35 18.47
3  Total Liquid Assets/Total Deposit 26.68 24.23 32.54 26.56

1  Core Capital/RWA  9.72 10.17 12.74 9.81
2  Total Capital/RWA 12.53 12.99 14.77 12.61

1 No. of institutions 20                      17                      17                      54                  
2 No. of Branches 5,032                1,135                288                   6,455            
3 No. of Deposit Accounts 47,177,232      7,009,032        866,340           55,052,604  
4 No.of Loan Accounts 1,560,666        288,055           42,855              1,891,576    
5 No. of Branchless Banking Centers 1,153                17                      -                    1,170            
6 No. of Branchless Banking Customers 299,502           1,603                -                    301,105       
7 No. of Mobile Banking Customers 20,332,694      3,248,379        216,607           23,797,680  
8 No. of Internet Banking Customers 1,361,489        561,839           15,560              1,938,888    
9 No. of ATMs 4,771                348                   44                      5,163            

10 No. of Debit Cards 11,660,281      1,070,160        59,215              12,789,656  
11 No. of Credit Cards 284,432           1,821                -                    286,253       
12 No. of Prepaid Cards 167,971           1,814                -                    169,785       

1 Wt. Avg Interest Rate on Deposit 6.35
(a) Saving 3.78
(b) Fixed 8.59
(c) Call 1.66

2 Wt. Avg Interest Rate on Credit 10.34

Note: 
Bank balance includes money at call

Negative core capital has been excluded in calculation of Capital Adequacy Ratios
$ 6 months prior Total Loan has been used to calculate Deprived Sector Lending Ratio
^Data as on Chaitra end of FY2080/81 (2023/24)

 D.  Financial Access 

 E.  Interest Rate(%) 

Nominal GDP for 2022/23(P) stands at Rs. 5,381,335 million (Source: https://cbs.gov.np/national-accounts-
statistics-of-nepal-2022-23-annual-estimates/)

Major Financial Indicators
as on Baisakh End, 2081 (Mid-May, 2024)

 A.  Credit, Deposit Ratios (%) 

 B.  Liquidity Ratios (%)  

C.  Capital Adequacy Ratios (%)
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;Dkfbg ;xof]            uL
;ljg cf]     nL

nfns'df/             ;'j]            bL
gjLgf tfd|fsf/            

n]        –cfp6
;+hLj bfxfn

;Dkfbs 
8f= efujt cfrfo{

k|sfzs

g]            kfn /            fi6« a}            +s, ueg{/            sf]             sfof{no
;"rgf tyf ;~rf/             dxfzfvf

afn'jf6f/            , sf7df8f}            +, kmf]            g M $$!(*)$, Ext .:             !#(÷!$)÷#^@
Od]            n M samachar@nrb.org.np,  
j]            a;fO6 M www.nrb.org.np

clGtd k[i7

l;4fy{gu/  sfof{nosf pk–lgb] {zs 
vu/ fh ;fksf] 6f /  n3'ljQ ;+: yf ;'kl/ j] If0f 
ljefusf sfof{no ;xof] uL t[tLo ;/ : jtL dNnn]  

h] 7 @! b] lv a} +s ;] jfaf6 cjsfz kfpg'ePsf]  
5 . pxfFx¿n]  %* jif] { pd] / xbsf cfwf/ df 
cjsfz kfpg'ePsf]  hfgsf/ L dfgj ;+zfwg 

Joj: yfkg ljefun]  lbPsf]  5 . g] kfn / fi6« a} +s 
;dfrf/  pxfFsf]  ;'vb cjsfz hLjgsf]  lglDt 
xflb{s z'esfdgf JoQm ub{5 . n

cjsfz

a} +s;{ k|lzIf0f s] Gb|n]  @)*! h] 7 
dlxgfdf ljleGg rf/  j6f tflnd sfo{qmd 
;DkGg u/ ] sf]  5 . o; qmddf s] Gb|n]  
eQmk'/ sf]  af] 8] df j} zfv #) b] lv h] 7 
$ ut] ;Dd ‘Management Development 
Program' ljifos tflnd sfo{qmd 
;~rfng u¥of]  . tflnddf ljleGg 
ljefu÷sfof{nosf #) hgf clws[t: t/ sf 
sd{rf/ Lsf]  ;xeflutf lyof]  . !( j6f ;qdf 
;~rflnt pQm tflnddf : jMJoj: yfkg, 
g] t[Tj, ;fdflhs cfr/ 0fnufotsf ljifodf 
k|lzIf0f  lbOPsf]  lyof]  .

o;}  u/ L, s] Gb|n]  h] 7 ^ b] lv * 
ut] ;Dd ‘Foreign Exchange Management 
in Nepal' ljifos clws[t: t/ Lo tflnd 

;~rfng u¥of]  . #) hgfsf]  ;xeflutfdf 
cfof] lht ;f]  tflnd sfo{qmd cf7 j6f 
;qdf ;d] l6Psf]  lyof]  . ;f]  cj;/ df 
;xefuLnfO{ g] kfndf ljb] zL ljlgdo 
Joj: yfkg, ;l~rlt Joj: yfkg, j} b] lzs 
C0f /  nufgL, cGt/ f{li6«o Jofkf/ , e'QmfgL 
k|lqmofnufotsf ljifodf k|lzIf0f lbOPsf]  
lyof]  .

s] Gb|n]  h] 7 @) b] lv @@ ut] ;Dd 
kf] v/ fdf ‘Secretariat Training' ljifos 
tflnd sfo{qmd  ;~rfng u¥of]  . 
tflnddf ljleGg ljefu÷sfof{nosf #! 
hgf ;xfos: t/ sf sd{rf/ Lsf]  ;xeflutf 
lyof]  . tflnddf ;~rf/  ;Lk, cGt/ j} olQms 
;DaGw, : jMpTk|] / 0ff, ;do Joj: yfkg, 

;dGjo, ;lrjfnosf]  lhDd] jf/ Lnufotsf 
ljifoj: t' ;d] l6Psf]  lyof]  . 

o;}  u/ L, s] Gb|n]  h] 7 @& b] lv @
( ut] ;Dd ‘Cyber Security Issues and 
Payment and Settlement System in Nepal' 
ljifos clws[t÷;xfos: t/ Lo tflnd 
sfo{qmd ;~rfng u¥of]  . gf}  j6f 
;qdf ;~rflnt sfo{qmddf ljleGg 
ljefu÷sfof{nosf #) hgf sd{rf/ Lsf]  
;xeflutf lyof]  . To; qmddf ;xefuLnfO{ 
g] kfnsf]  l8lh6n Osf] l;: 6d, e'QmfgL 
k|0ffnLsf]  ;fOa/  ;'/ Iff /  r'gf} tL, ;'/ Iff 
;'lglZrttfsf pkfo, ;f] ;DaGwL lgofdsLo 
;+oGqnufotsf ljifodf k|lzIf0f lbOPsf]  
lyof]  . n

s] Gb|åf/ f ljleGg rf/  j6f tflnd ;DkGg


