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g]kfn /fi6« a}+s P]g, @)!@ hf/L ePkl5 d'n'ssf] s]Gb|Lo a}+ssf] ?kdf lj=;+= @)!# ;fn 

a}zfv !$ ut] g]kfn /fi6« a}+ssf] :yfkgf ePsf] xf] . ;fljssf] g]kfn /fi6« a}+s P]g, @)!@ 

nfO{ k|lt:yfkg ub}{ lj=;+= @)%* ;fn df3 !& ut] g]kfn /fi6« a}+s P]g, @)%* hf/L eof] . 

P]gn] cfly{s :yfloTj / cy{tGqsf] lbuf] ljsf;sf] nflu d"No / zf]wgfGt/ l:y/tf sfod ug{ 

cfjZos df}lb|s tyf ljb]zL ljlgdo gLlt lgdf{0f u/L ;f]sf] Joj:yfkg ug{], ljQLo ;]jfsf] 

kx'Fr clej[l4 / a}+lsË tyf ljQLo If]qsf] :yfloTj sfod u/L a}+lsË tyf ljQLo k|0ffnLk|lt 

;j{;fwf/0fsf] ljZj;gLotf clej[l4 ug]{ Pjd\ ;'/lIft, :j:y tyf ;Ifd e'StfgL k|0ffnLsf] 

ljsf; ug{] a}+ssf p2]Zox? lgwf{/0f u/]sf] 5 . P]gåf/f lglb{i6 p2]Zo k|flKtsf nflu a}+sn] 

df}lb|s gLltsf] th'{df / sfof{Gjog ub}{ cfPsf] 5 . 

g]kfn /fi6« a}+s P]g, @)%* sf] bkmf ($ adf]lhd k|To]s jif{ df}lb|s gLlt ;DaGwL k|ltj]bg 

;fj{hlgs hfgsf/Lsf] nflu k|sfzg ug'{kg]{ Joj:yf 5 . o;} Joj:yf cg'?k cfly{s jif{ 

@)%(÷^) b]lv a}+sn] cfly{s ultljlwsf] ljZn]if0f, cfufdL cfly{s kl/b[io / cl3Nnf] jif{ 

hf/L ul/Psf] df}lb|s gLltsf] d"NofÍg u/L cfufdL cfly{s jif{sf nflu df}lb|s gLlt tyf 

sfo{qmd ;fj{hlgs ub}{ cfPsf] 5 . o;}u/L, cfly{s jif{ @)^!÷^@ b]lv df}lb|s gLltsf] 

c4{jflif{s ;dLIff ;fj{hlgs ug]{ k|rng z'? ul/of] eg] lj=;+= @)&# df df}lb|s gLlt th'{df 

sfo{ljlw tof/ u/L cfly{s jif{ @)&#÷&$ b]lv q}dfl;s ;dLIff ;d]t ;fj{hlgs ug]{ cEof; 

k |f/De ul/of] .  

ljut !& jif{df ;fj{hlgs ePsf df}lb|s gLltx?nfO{ ;+u|x u/L cWoog cg';GwfgnfO{ ;xh 

agfpg of] ;Fufnf] k|sfzg ul/Psf] 5 . o; ;Fufnf]df cfly{s jif{ @)%(÷^) b]lv o; a+}sn] 

;fj{hlgs u/]sf df}lb|s gLlt / ;f]sf] c4{jflif{s tyf q}dfl;s ;dLIffx? ;dfj]z ul/Psf 

5g\ . of] ;Fufnf] b'O{ efudf afFl8Psf] 5 . klxnf] efudf o; a}+sn] cfly{s jif{ @)%(÷^) 

b]lv xfn;Dd hf/L u/]sf jflif{s df}lb|s gLlt tyf sfo{qmdx? ;dfj]z ul/Psf 5g\ eg] bf];|f] 

efudf df}lb|s gLltsf c4{jflif{s tyf q}dfl;s ;dLIffx? ;dfj]z ul/Psf 5g\ . k|:t't 

;Fufnf] zf]wstf{, gLlt lgdf{tf tyf cGo ;Da4 ;a}sf nflu pkof]uL x'g] ljZjf; lnPsf] 5' . 

cGTodf, of] ;Fufnf] tof/ kfg{ ;xof]u k'¥ofpg' x'g] cg';Gwfg ljefusf lgb]{zsx?  

>L bL3{axfb'/ /fjn, >L lbks/fh nfld5fg], >L a'4/fh zdf{ tyf >L dfwj b+ufn,  

pk–lgb]{zsx? >L gGbs'df/ 9sfn / >L cfnf]sHof]lt zfSo, ;xfos lgb]{zs >L ;'wf b'nfn 

nufot ;a} sd{rf/L ldqx?nfO{ wGojfb lbg rfxG5' . of] ;Fufnf] tof/ kfg{ cys of]ubfg 

k'¥ofpg' x'g] ;xfos lgb]{zs >L ;fg'efO{ dxh{g ljz]if wGojfbsf kfq x'g'x'G5 .  
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 ljj/0f k[i7 
 

!= cfly{s jif{ @)%(÷^) sf nflu df}lb|s gLlt tyf sfo{qmd ! 

@= cfly{s jif{ @)^)÷^! sf nflu df}lb|s gLlt ;DaGwL k|ltj]bg ( 

#= cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt @# 

$= cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt #% 

%= cfly{s jif{ @)^#÷^$ sf] df}lb|s gLlt %! 

^
= 

cfly{s jif{ @)^$÷^% sf] df}lb|s gLlt ^( 

&= cfly{s jif{ @)^%÷^^ sf] df}lb|s gLlt *% 

*= cfly{s jif{ @)^^÷^& sf] df}lb|s gLlt !)! 

(= cfly{s jif{ @)^&÷^* sf] df}lb|s gLlt !@! 

!)
= 

cfly{s jif{ @)^*÷^( sf] df}lb|s gLlt !$! 

!!= cfly{s jif{ @)^(÷&) sf] df}lb|s gLlt !%( 

!@= cfly{s jif{ @)&)÷&! sf] df}lb|s gLlt !&( 

!#= cfly{s jif{ @)&!÷&@ sf] df}lb|s gLlt !(! 

!$
= 

cfly{s jif{ @)&@÷&# sf] df}lb|s gLlt @)% 

!%= cfly{s jif{ @)&#÷&$ sf] df}lb|s gLlt @!& 

!^= cfly{s jif{ @)&$÷&% sf] df}lb|s gLlt @#! 

!&= cfly{s jif{ @)&%÷&^ sf] df}lb|s gLlt @$% 

  





 

 

ueg{/ 8f= ltns /fjnn] @)%( c;f/ #@ ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)%(÷^) sf nflu df}lb|s gLlt tyf sfo{qmd 

 

1. g]kfn /fi6« a}+s P]g, @)%* df a}+sn] k|To]s jif{ df}lb|s gLlt ;DaGwL k|ltj]bg ;fj{hlgs 

hfgsf/Lsf] nflu k|sfzg ug'{kg]{ Joj:yf eP adf]lhd klxnf]kN6 cfly{s jif{ @)%(÷^) sf] nflu 

of] k|ltj]bg ;fj{hlgs ul/Psf] 5 . pQm P]gdf pNn]v ePe}+m o; k|ltj]bgdf a}+sn] cl3Nnf] jif{ 

cjnDag tyf nfu" u/]sf] df}lb|s tyf ljQLo gLltsf] ;+lIfKt ;dLIff / cfufdL cfly{s jif{ 

cjnDag ul/g] df}lb|s tyf ljQLo pkfox?sf] cf}lrTo ;lxt rrf{ ul/Psf] 5 .  

cfly{s jif{ @)%*÷%( sf] cfly{s tyf df}lb|s l:yltsf] ;dLIff 

2. cfly{s jif{ @)%*÷%( cfly{s j[l4 / e'QmfgL ;Gt'ngsf] b[li6sf]0fn] ;Gtf]ifk|b /x]g . ;dLIff 

cjlwdf cfly{s j[l4 )=* k|ltzt /x]sf] cg'dfg 5 . sl/a b'O{ bzs otfsf] of] ;jf{lws Go"g 

cfly{s j[l4 xf] . ;dLIff cjlwdf df};dL k|lts"ntf ;d]tsf sf/0fn] s[lif If]qsf] j[l4 !=& k|ltzt 

/xg] cg'dfg 5 eg] u}/–s[lif If]qsf] )=@ k|ltzt dfq /x]sf] cg'dfg 5 . ljZj cfly{s dGbL, 

cd]l/sfdf ;]K6]Da/ !! sf] 36gf / d'[n'sleq cftÍsf/L ultljlwsf sf/0f b]zdf cfktsfnLg 

l:yltsf] 3f]if0ff ug'{k/]sf] cflb sf/0fx?af6 d'n'ssf] ko{6g, lgof{t / pTkfbglzn pBf]ux?df 

k|lts"n c;/ kg{ uO{ u}/–s[lif If]qsf] cfly{s j[l4b/ Go"g /xg uPsf] xf] . 

3. cfly{s jif{ @)%*÷%( sf] k|yd bz dlxgfdf d'n'ssf] zf]wgfGt/ l:ylt ?= $ ca{n] 3f6fdf 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ l:ylt ?= #=^ ca{n] jrt lyof] . cfly{s jif{ @)%*÷%( 

sf] k|yd !! dlxgf;Dd lghL If]qaf6 k|fKt x'g] /]ld6fG;sf] cfk|jfx pRr /x]tfklg t];|f] d'n'stkm{ 

x'g] lgof{t #&=& k|ltztn] x|f; ePsf], ;]jf If]q vf;u/L ko{6s cfudgaf6 k|fKt x'g] ljb]zL d'b|f / 

ljb]zL C0f cfk|jfx x|f; ePsf] sf/0f ;dLIff cjlwdf d'n'ssf] e'QmfgL ;Gt'ng k|lts"n /xg 

uPsf] xf] . zf]wgfGt/ l:ylt 3f6fdf /x]sf] sf/0f @)%( cfiff9df kl/jTo{ ljb]zL d'b|f ;+lrltsf] 

:t/ @)%* cfiff9sf] :t/af6 sl/a % s/f]8 8n/ sd ePsf] 5, t/ ef=?= ;+lrlt eg] ?= ! ca{n] 

a9]sf] 5 . e'QmfgL l:ylt 3f6fdf /x]sf] sf/0f ljb]zL ljlgdo ;+lrltdf s]xL x|f; ePtfklg cfoft 

36]sf] sf/0f xfnsf] ljb]zL d'b|f ;+lrltn] s/La !@ dlxgfsf] j:t'cfoft wfGg ;Sg] l:ylt /x]sf] 5 .  

4. cfly{s jif{ @)%*÷%( sf] k|yd !! dlxgfdf >L % sf] ;/sf/sf] /fhZj cl3Nnf] jif{sf] !$=( 

k|ltzt j[l4sf] t'ngfdf @=$ k|ltztn] a9]/ ?= $@=! ca{ k'u]sf] 5 . of] cfly{s jif{df /fhZj 

p7\tLsf] xfn;Ddsf] k|j[lQnfO{ x]bf{ jif{el/sf] nflu tf]lsPsf] nIo eGbf sl/a !^ k|ltztn] sd eO{ 

?= %) ca{ dfq /fhZj p7\g] b]lvG5 . ljljw sf/0fx?n] ubf{ nIoeGbf sd /fhZj kl/rfng x'g] 

b]lvPsf] ;Gbe{df >L % sf] ;/sf/n] vr{df lgoGq0f ub}{ cfPsf] 5 . o; cltl/Qm dfcf]jfbL 

ultljlwsf sf/0f u|fdL0f If]qdf ljsf; sfo{qmdx? k|efljt ePsf x'gfn] ;d]t ;dLIff cjlwdf 

ljsf; vr{ !!=$ k|ltztn] 36\g uPsf] 5 . ;fwf/0f vr{tk{m ;'/Iff vr{ a9]sf]n] ;fwf/0f vr{ 

;dLIff cjlwdf !)=@ k|ltztn] a9]sf] 5 . o; jif{sf] !! dlxgfsf] cjlw;Dd >L % sf] ;/sf/n] 

g]kfn /fi6« a}+saf6 lng] clwljsif{ /sd sfg"gL ;Ldf leq /xg ;s]sf] ePtfklg cfly{s jif{sf] 

clGtd dlxgfdf clwljsif{df rfk kg]{ ;DefjgfnfO{ Wofgdf /fvL >L % sf] ;/sf/nfO{ vr{ lgsf;f 

/f]Sg ;'emfj ul/Psf] 5 .  

5. cfly{s lzlyntfsf] k|efj df}lb|s kl/;"rsx?df klg k/]sf] 5 . cfly{s jif{ @)%*÷%( sf] k|yd !) 

dlxgfdf lj:t[t d'b|f k|bfo $=@ k|ltztn] a9]sf] 5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf o:tf] 

d'b|f k|bfo !!=* k|ltztn] a9]sf] lyof] . ;+s'lrt d'b|f k|bfosf] j[l4b/ lj:t[t d'b|f k|bfosf] eGbf 

a9L /x]tfklg cl3Nnf] cfly{s jif{sf] !$=# k|ltzt j[l4sf] t'ngfdf sd -!)=* k|ltzt_ /x]sf] 5 . 

;dLIff cjlwdf jfl0fHo a}+sx?sf] s'n lgIf]k j[l4 !=# k|ltzt dfq /xg uPsf] 5 . cl3Nnf] jif{sf] 

;f]xL cjlwdf o:tf] lgIf]k j[l4 !@=$ k|ltzt /x]sf] lyof] . ;dLIff cjlwdf lghL If]qdf k|jflxt 

a}+s shf{ lj:tf/ cl3Nnf] jif{sf] !$=% k|ltztsf] t'ngfdf %=) k|ltzt dfq /xg uPsf] 5 . afXo 

tyf cfGtl/s sf/0fn] lghL If]qaf6 a}+s shf{sf] dfu a9\g g;s]sf] t/ a}+sb/ tyf clgjfo{ gub 

cg'kft s6f}tL h:tf df}lb|s pkfox?sf] cjnDagsf sf/0f ;dLIff cjlwdf Aofhb/ 36\g] k|j[lQ 
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sfod} /x]sf] 5 . @)%* ;fndf k'g/shf{ b/ tyf clgjfo{ gub df}Hbftdf ul/Psf] s6f}tLaf6 

df}lb|s lj:tf/df k|lts"n k|efj kg{ kfPg . tyfkL o;af6 shf{sf] nfut 36\g'sf ;fy} shf{ 

pknAwtf ;d]t a9]sf] 5 .  

6. df}lb|s lj:tf/ sd ePsf] / cGt/f{li6«o d"No l:ylt ;d]t cg's"n /x]sf sf/0f o; jif{df 

d'b|fl:kmltb/ eg] Go"g /x]sf] 5 . ljGb'ut cfwf/df cfly{s jif{ @)%*÷%( sf] k|yd P3f/ dlxgfdf 

cl3Nnf] cfly{s jif{sf] ;f]xL cjlwsf] #=* k|ltztsf] t'ngfdf d'b|fl:kmlt b/ #=) k|ltzt /x]sf] 5 . 

cl3Nnf] cfly{s jif{df vfBfGg ;d"xsf] d"No ;"rL !=# k|ltztn] a9]sf]df ;dLIff cjlwdf #=% 

k|ltztn] a9]sf] 5 . u}/–vfB ;d"xsf] d"No ;"rL eg] cl3Nnf] cfly{s jif{df ^=& k|ltztn] a9]sf] 

t'ngfdf ;dLIff cjlwdf @=$ k|ltztn] a9]sf] 5 . cfly{s jif{ @)%*÷%( el/df cf};t d'b|f:kmLlt 

b/ # k|ltztsf] xf/fxf/Ldf ;Lldt /xg] cg'dfg 5 .  

cfly{s jif{ @)%*÷%( df ckgfOPsf] df}lb|s gLlt / ljQLo If]qdf rflnPsf 
;'wf/x?  

7. cfly{s jif{ @)%*÷%( z'? x'g'k"j{ cyf{t cl3Nnf] cfly{s jif{sf] clGtd qodf;df g]kfnL cy{tGqdf 

k|lts"n k|efj kfg]{ cfly{s / u}/–cfly{s 36gfx? b]vfk/] . pbfx/0fsf] nflu ljZj cy{tGqdf 

dGbLsf ;+s]tx? b]vfk/] eg] @)%* h]7 dlxgfdf /fhb/jf/df csNkgLo 36gf 36\of] . dfcf]jfbL 

cftÍsf/L ultljlwdf klg tLj|tf cfof] . oL ;a} sf/0fx?n] ubf{ g]kfnsf] ko{6g, lgof{t / pBf]u 

Pjd\ jfl0fHosf If]qdf k|lts"n c;/ k/L ;du| cfly{s ultljlwdf lzlyntfsf ;+s]tx? b]vfkg{ 

yfn] . o:tf] cj:yfdf cfly{s ultljlwdf s]xL xb;Dd ePklg ult k|bfg ug{ cfly{s jif{ 

@)%*÷%( sf] z'?df g} nlrnf] df}lb|s gLlt cjnDag ul/of] . o; qmddf @)%* >fj0f ! ut]b]lv 

nfu" x'g]u/L a}+sb/ &=% k|ltztnfO{ ! k|ltzt ljGb'n] s6f}tL u/L ^=% k|ltzt sfod ul/of] eg] 

k'g/shf{ b/x?df -s_ ljb]zL d'b|fdf a}+sx?af6 k|jfx x'g] lgof{t shf{sf nflu ljb]zL d'b|fdf 

pknAw u/fpg] k'g/shf{ b/ $ k|ltzt, -v_ ?U0f pBf]u k'g?Tyfg sfo{qmdsf nflu ljQLo 

;+:yfx?af6 k|jfx x'g] shf{df k'g/shf{b/ $=% k|ltzt / -u_ u|fdL0f ljsf; a}+sx? tyf :jb]zL 

d'b|fdf lgof{t shf{sf nflu k|bfg ul/g] k'g/shf{b/ %=% k|ltzt sfod ul/of] .  

8. ;]K6]Da/ !! df cd]l/sfdfly ePsf] cftÍsf/L cfqmd0f / b]zdf dfcf]jfbL ultljlwdf tLa|tf cfO{ 

cfGtl/s cfkt\sfnLg cj:yfsf] 3f]if0ff kZrft\ g]kfnL ko{6g, lgof{t / pTkfbgzLn pBf]ux?df 

yk k|lts"n k|efj k¥of] . o:tf] cfly{s lzlyntfaf6 cy{tGqnfO{ psf:g df}lb|s gLltnfO{ yk 

nlrnf] agfOof] . o; qmddf @)%* kf}if % ut] a}+sb/ / k'g/shf{b/x?df k'gM s6f}tL ul/of] . 

a}+sb/ / k'g/shf{b/x?df ul/Psf] s6f}tL cg';f/ -s_ ljb]zL d'b|fdf a}+sx?af6 k|jfx x'g] lgof{t 

shf{sf nflu ljb]zL d'b|fdf pknAw u/fpg] k'g/shf{b/ $=) k|ltztaf6 @ k|ltzt, -v_ ?U0f pBf]u 

k'g?Tyfg sfo{qmdsf nflu ljQLo ;+:yfx?af6 k|jfx x'g] shf{df k'g/shf{b/ $=% k|ltztaf6 # 

k|ltzt, -u_ u|fdL0f ljsf; a}+sx? tyf :jb]zL d'b|fdf lgof{t shf{sf nflu k|bfg ul/g] k'g/shf{b/ 

%=% k|ltztaf6 $=% k|ltzt / -3_ cGo ;a} k|sf/sf] shf{df k'g/shf{b/ ^=% k|ltztaf6 %=% 

k|ltztdf emfl/of] .  

9. To:t}u/L, @)%* kf}if % ut] clgjfo{ gub cg'kftdf klg s6f}tL ul/of] . g]kfn /fi6« a}+sdf 

/fVg'kg]{ df}Hbftsf] xsdf -s_ :jb]zL rNtL / art lgIf]k bfloTjsf] *=) k|ltztaf6 &=) k|ltzt 

/ -v_ :jb]zL d'2tL lgIf]k bfloTjsf] ^=) k|ltztaf6 $=% k|ltztdf emfl/of] . jfl0fHo a}+sx?n] 

cfˆgf] 9's'6Ldf /fVg'kg]{ df}Hbft s'n :jb]zL lgIf]k bfloTjsf] #=) k|ltzt oyfjt\ sfod /flvof] .  

10. a}+sb/ tyf k'g/shf{b/df / clgjfo{ gub cg'kftdf ul/Psf] s6f}tLn] cy{tGqdf b]vfk/]sf] 

t/ntfsf] sdLnfO{ s]xL xb;Dd x6fpg d2t k'¥ofPsf] b]lvG5 . vf;u/L ?U0f pBf]usf] k'g?Tyfgsf] 

nflu k|bfg ul/g] k'g/shf{ cGtu{t xfn;Dd jfl0fHo a}+sx?n] ?= !=!! ca{ k'g/shf{ pkof]u 

ul/;s]sf 5g\ . To:t}u/L clgjfo{ gub cg'kftdf ul/Psf] s6f}tLsf sf/0f s/La ?= @ ca{ yk 

t/ntf cy{tGqdf pknAw ePsf] 5 .  

11. cfly{s jif{ @)%*÷%( df ljQLo If]qsf] :yfloTjsf] nflu cfjZos 7flg+b} cfPsf] ljQLo If]q 

;DaGwL sfg"gL ;'wf/df ;kmntf ldn]sf] 5 . o; qmddf g]kfn /fi6« a}+ssf] e"ldsfnfO{ k|efjsf/L 
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agfpg g]kfn /fi6« a}+s P]g, @)%* th'{df eO{ nfu" eO;s]sf] 5 . o; P]gn] g]kfn /fi6« a}+snfO{ 

a9L :jfoQ agfPsf] 5 . To:t}u/L, jfl0fHo a}+sx?;Fu a9\b} uPsf] v/fa shf{sf] dfqf 36fpg shf{ 

c;'nL P]g, @)%* cfO;s]sf] 5 .  

12. a}+s tyf ljQLo ;+:yf vf]Ng] ;DaGwdf gofF Ohfht gLlt k|sflzt ul/Psf] 5 . gofF Ohfht 

gLltdf gofF a}+s tyf ljQLo ;+:yf vf]Ngsf] nflu r'Qmf k"FhL clej[l4sf ;fy} ;+:yfks z]o/sf] 

a]rlavg / ;+:yfksx?sf] of]Uotfsf] :ki6 Joj:yf ul/Psf] 5 . gofF Ohfht gLltn] ljQLo If]qdf 

a9\bf] hf]lvd Go"g ug{ cfjZos Joj:yf ug{'sf ;fy} ljQLo ck/flws ultljlwdf ;+nUg JolQmsf] 

ljQLo If]qdf k|j]z lg?T;flxt u/]sf] 5 . o; gofF gLltn] ljQLo If]qdf :yfloTj k|bfg ug{ d2t 

ldNg] ck]Iff /x]sf] 5 . 

13. o; cfly{s jif{df b'O{j6f ;d:ofu|:t jfl0fHo a}+sx?sf] Joj:yfkg s/f/df lbg] sfo{ cufl8 

a9fOof] . /fli6«o jfl0fHo a}+ssf] Joj:yfkg s/f/df lbg] sfo{df xfn s]xL c8\rg b]lvPtfklg ;f] 

a}+ssf] Joj:yfkg ;'wf/sf] nflu j}slNks Joj:yf l5§} ul/g]5 . g]kfn a}+s lnld6]8sf] xsdf 

Joj:yfkg s/f/ cg';f/sf] sfo{ z'? eO;s]sf] 5 . 

14. jfl0fHo a}+s tyf cGo ljQLo ;+:yfx?sf] :j:y ljsf;sf] nflu ljBdfg ljQLo dfkb08x? 

(Prudential norms) df cfjZos kl/dfh{g u/L hf/L ul/Psf] 5 . oL dfkb08x?df k"FhL sf]if, 

shf{ juL{s/0f tyf shf{ gf]S;fgL Joj:yf, Psn shf{ ;Ldf, n]vf gLlt, Aofh cfo hgfpg] ljlw, 

;+:yfut ;'zf;g cflb nufotsf ljifox? k|d'v /x]sf 5g\ .  

cfufdL cfly{s jif{sf nflu df}lb|s gLltsf] :j?k / ljQLo If]q ;'wf/sf 
sfo{qmdx?  

15. g]kfn /fi6« a}+s P]g, @)%* n] g]kfn clw/fHosf] cy{tGqsf] bLuf] ljsf;sf nflu d"No l:y/tf 

sfod ug{] / zf]wgfGt/ l:ylt ;'b[9Ls/0f ug]{ lhDd]jf/L g]kfn /fi6« a}+snfO{ lbP cg'?k cfufdL 

cfly{s jif{sf] df}lb|s gLlt th'{df ul/Psf] 5 . cy{tGqdf b]lvPsf] lzlyntfdf ;'wf/ u/L cfufdL 

cfly{s jif{df pRr cfly{s j[l4b/ xfl;n ug{ yk t/ntfsf] k|jfx cfjZos 5 eg] o;af6 d"No / 

zf]wgfGt/ l:yltdf k|lts"n k|efj gk/f];\ eGgfsf nflu t/ntf k|jfxnfO{ pko'Qm :t/df /fVg' klg 

clgjfo{ 5 .  

16. cfufdL cfly{s jif{df d"No j[l4b/ $ k|ltztdf ;Lldt ug]{ / o; jif{sf] zf]wgfGt/ ;Gt'ng 3f6fdf 

;'wf/ u/L cfufdL jif{ sl/a ?= #=%–$=) ca{sf] zf]wgfGt/ art xfl;n ug{ d'b|f k|bfosf] 

j[l4b/nfO{ jfl~5t ;Ldfdf /flvg] 5 . cfufdL cfly{s jif{df sl/a $ k|ltztsf] xf/fxf/Ldf cfly{s 

j[l4b/ xfl;n x'g ;Sg] l:yltdf d"No / zf]wgfGt/ l:yltnfO{ k|lts"n gt'NofO{ ck]lIft cfly{s 

j[l4b/ xfl;n ug{ lj:t[t d'b|f k|bfosf] j[l4b/nfO{ !@ k|ltztdf / ;+s"lrt d'b|f k|bfosf] j[l4b/nfO{ 

!!=* k|ltztdf ;Lldt ul/g]5 . cfly{s jif{ @)%*÷%( df cy{tGqdf clws t/ntfsf] cj:yf 

gePsf]n] cfufdL cfly{s jif{ liquidity overhang af6 k|efljt gx'g] ePsf]n] nlIot d'b|f k|bfo 

j[l4b/ cfly{s :jfloTj sfod /fVg ;xof]uL x'g'sf ;fy} ck]lIft cfly{s j[l4b/ xfl;n ug{ 

cy{tGqnfO{ rflxg] t/ntf k|jfx ug{ ;d]t kof{Kt x'g] ljZjf; lnOPsf] 5 .  

cfufdL cfly{s jif{sf] df}lb|s tyf ljb]zL ljlgdo ;DaGwL gLlt tyf sfo{qmd lgDgfg';f/ to 

ul/Psf] 5 .  

17. cy{tGqdf b]lvPsf] lzlyntfsf] l:ylt ;'wf/ ug{ g]kfn /fi6« a}+sn] ljut s]xL ;dootf nlrnf] 

df}lb|s gLlt ckgfpFb} cfP cg'?k a}+sb/ / clgjfo{ gub df}Hbftdf s6f}tL ul/Psf] xf] . cfufdL 

cfly{s jif{df g]kfn /fi6« a}+sn] o; nlrnf] df}lb|s gLltnfO{ lg/Gt/tf lbg]5 . o; qmddf 

cy{tGqdf oy]i7 t/ntf pknAw u/fpg cfjZostf cg';f/ clgjfo{ gub df}Hbft cg'kftdf ;d]t 

b'O{ r/0fdf s6f}tL ul/g]5 . o; qmddf k|yd r/0fdf of] cg'kftdf @)%( >fj0fb]lv g} nfu" x'g] 

u/L ! k|ltzt ljGb"n] s6f}tL ul/g]5 . clgjfo{ gub df}Hbft s6f}tL;Fu} a}+sx?sf] k"FhLsf] nfut 

(cost of fund) 36\g uO{ lgIf]k Jofhb/ g36fO{ shf{sf] Jofhb/ 36fpg a}+sx? ;Ifd x'g]5g\ .  
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18. s'zn ljQLo dWo:ytfsf] dfWodaf6 ;fwg kl/rfng tyf nufgL clej[l4 ug]{ p2]Zon] z'? 

ul/Psf] ljQLo k|0ffnLsf] ;'wf/ tyf k'g;+{/rgf sfo{qmd ;Gtf]ifhgs ?kdf sfof{lGjt eO/x]sf] 5 . 

o; qmddf ;/sf/L ;+nUgtf /x]sf] b'O{ j6f 7"nf jfl0fHo a}+ssf] Joj:yfkg s/f/df lbg] sfo{ cl3 

al9/x]sf] 5 . /fli6«o jfl0fHo a}+ssf] Joj:yfkg s/f/ ;DaGwdf eg] xfn cfP/ s/f/df lng] kf6L{sf 

sf/0f /f]sfj6 cfPsf] ePtfklg cfly{s jif{ @)%(÷^) sf] >L % sf] ;/sf/sf] cfo–Joosf] 

;fj{hlgs hfgsf/L jQmJodf oL b'a} a}+ssf] Joj:yfkg s/f/df ;+rfng ug]{ sfo{nfO{ cfpFbf] rf/ 

dlxgfleq k"/f ul/g] pNn]v ePaf6 Joj:yfkg s/f/ ;DaGwL sfo{ rfF8} ;dfKt x'g]5 . Joj:yfkg 

s/f/df lng] ljz]lifs[t sDkgLx?sf] Joj:yfkg s'zntfaf6 oL a}+sx?sf] sfo{s'zntfdf clej[l4 

x'g] ljZjf; ul/Psf] 5 . Joj:yfkg s/f/n] cfzfltt k|ltkmn lbg ;sf];\ eGgfsf nflu Pp6f 

cg'udg ;ldlt klg u7g ul/;lsPsf] 5 .  

19. cfufdL cfly{s jif{df ljQLo k'g;{+/rgf / ;'wf/ sfo{qmdnfO{ lg/Gt/tf lbO{ l56f], 5l/tf] / ;'ne 

(accessible) ljQLo ;]jfdfk{mt pBf]u Joj;fonfO{ /fxt, ;'ljwf tyf k|f]T;fxg k|bfg ul/g]5 . o; 

qmddf ;DklQ Joj:yfkg sDkgL (Asset Management Company) sf] :yfkgf ;DaGwL sfo{x? 

k"/f u/L cfufdL cfly{s jif{sf] k"jf{4{df g} of] sDkgL :yfkgfåf/f ljQLo k|0ffnLdf a9\b} uPsf] 

lgliqmo shf{ (Non-performing loan) sf] ;d:of ;dfwfgdf ;3fp k'Ug]5 .  

20. shf{ ;"rgf k|0ffnLnfO{ sfg"gL?kdf alnof] agfpg g]kfn /fi6« a}+s P]gn] lbPsf] clwsf/ k|of]u u/L 

shf{ ;"rgf s]Gb| ;DaGwL lgb]{lzsf hf/L ul/g]5 . To:t} shf{ c;"nL P]g, @)%* nfO{ k|efjsf/L 

?kdf sfof{Gjogdf Nofpg pQm P]gdf Joj:yf ePsf] shf{ c;"nL GofofwLs/0f :yfkgf ul/g] s'/f 

cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf pNn]v eO;s]sf] 5 . ljb]zL ljlgdo lgoldt ug]{ P]g, 

@)!( sf] bf];|f] ;+zf]wg tyf ljQLo dWo:ytfsf] sfd ug]{ ;+:yf ;DaGwL P]g @)%% sf] klxnf] 

;+zf]wg ;+;baf6 kf; eO;s]sf] 5 . lgIf]k ;+sng ug{] a}+s tyf ljQLo ;+:yfx? aLr sfg"gL 

Ps?ktf Nofpg] p2]Zon] k|:tfljt a}+s tyf ljQLo ;+:yf P]g (Bank and Financial Institutions 

Act) sf] d:of}bf tof/ kfg]{ sfo{ ;DkGg eO;s]sf] 5 . To:t} d'b|f lgd{nLs/0f P]g (Anti Money 

Laundering Act) sf] d:of}bf ;d]t tof/ ePsf] 5 . oL sbdx?af6 ljQLo ;'zf;g sfod ug{ / 

ljQLo ;'wf/ sfo{qmd cl3 a9fpg 7f]; ;xof]u k'Ug]5 .  

21. ah]6 c;Gt'ngsf sf/0f df}lb|s gLltsf] sfof{Gjogdf c;xh l:ylt gcfcf];\ eGgfsf nflu g]kfn 

/fi6« a}+s P]g, @)%* df >L % sf] ;/sf/n] pkof]u ug{ ;Sg] clwstd clwljsif{sf] :ki6 Joj:yf 

eO;s]sf] 5 . ;f] cg';f/ g]kfn /fi6« a}+s P]g, @)%* sf] bkmf &% sf] pkbkmf $ adf]lhd @)%* 

df3 !& ut] >L % sf] ;/sf/ / g]kfn /fi6« a}+s aLr >L % sf] ;/sf/n] pkof]u ug]{ clwljsif{sf] 

;DaGwdf % jif{sf nflu ;Demf}tf ePsf] 5 . pQm ;Demf}tf cg';f/ g]kfn /fi6« a}+s P]g, @)%* df 

pNn]v ePe}+m k|To]s cfly{s jif{df >L % sf] ;/sf/n] cl3Nnf] cfly{s jif{sf] /fhZj cfosf] kfFr 

k|ltzt eGbf a9L x'g]u/L k6s k6s jf Psd'i6 u/L clwljsif{sf] ?kdf C0f lng gkfpg] Joj:yf 

5 . tyflk sy+sbflrt\ >L % sf] ;/sf/n] lnPsf] clwljsif{n] ;Ldf gf£g] cj:yf cfPdf ;f] 

/sdnfO{ tTsfn} ;Ldfleq Nofpg tby{ 6«]h/L landf kl/0ft ug]{ Joj:yf pQm ;Demf}tfdf ePsf]  

5 . o;/L lgisfzg ePsf] tby{ 6«]h/L lan >L % sf] ;/sf/n] To;} cfly{s jif{sf] cfiff9 d;fGt 

jf !*) lbg h'g klxn] k5{ To;}leq r'Qmf ug'{kg]{5 . o; Joj:yfaf6 a}+snfO{ :jfoQ ?kdf df}lb|s 

gLlt sfof{Gjog ug{ 7f]; ;3fp k'u]sf] 5 .  

22. d'n'ssf] cy{tGqdf bL3{sfnLg shf{sf] dfu k"/f ug{sf nflu s[lif ljsf; a}+s / g]kfn cf}Bf]lus 

ljsf; lgudsf] ;+rfng ;Ifdtf clea[l4 ug{ cfjZos cWoogsf] sfo{ cfufdL cfly{s jif{sf] 

klxnf] rf}dfl;sleq z'? ul/g] s'/f ;d]t cfo–Joosf] jQmJodf pNn]v eO;s]sf] 5 . tTkZrft\ oL 

b'O{ ljsf; a}+sx?sf] ;'wf/sf] nflu cfjZos sfo{ cufl8 a9fOg] 5 . o;sf ;fy} g]kfn /fi6« a}+sn] 

a}+s tyf ljQLo ;+:yfx? :yfkgf / ;+rfng ;DaGwL gLlt k|sfzdf NofO;s]sf] 5 . gofF gLlt 

cg';f/ jfl0fHo a}}+sx? :yfkgfsf nflu cfj]bg lng] sfo{ ;d]t @)%( >fj0faf6 ul/g]5 . 

23. d'n'sdf ljBdfg zflGt ;'/Iffsf] ;d:ofsf sf/0f u|fdL0f If]qdf jfl0fHo a}+sx?sf s]xL zfvfx? 

:yfgfGt/ tyf aGb ePsf 5g\ . o; kl/l:yltsf sf/0f u|fdL0f If]qdf a}+lsË ;]jf lj:tf/df s]xL 

sdL cfPsf] dxz'; ePsf] 5 . zx/L If]qdf klg jfl0fHo a}+sx?n] lgIf]k kl/rfngdf a9L tTk/tf 
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b]vfpg ;s]sf 5}gg\ . csf{lt/ ljsf;sf lgDtL k"FhL kl/rfng ug{ :yflkt ljsf; a}+sx?n] art 

vftf ;+Rffng u/L lgIf]k kl/rfng ug{ gkfpFbf ahf/df k|lt:kwf{sf] sld;Fu} ljsf; a}+sx?sf] 

;fwgsf] nfut ;d]t pRr /xg] u/]sf] 5 . o; k[i7e"lddf ;j{;fwf/0fnfO{ ljsf; a}+sx? dfkm{t 

a}+lsË ;]jf a9fpg ljsf; a}+sx?nfO{ art vftf vf]Ng lbg] Joj:yf cfly{s jif{ @)%(÷^) af6 

ul/g]5 . ljsf; a}+s P]g @)%@ cGtu{t :yflkt ljsf; a}+sx?n] cfˆgf] ljQLo >f]t ;+sng 

;DaGwL tf]lsPsf] ;Ldfsf] @) k|ltzt;Dd art vftf dfkm{t /sd ;+sng ug{ kfpg] t/ o:tf] 

/sd r]s dfkm{t lemSg gkfpg] Joj:yf ul/Psf] 5 . o:tf] /sd lemSg] Joj:yf ;DaGwL cGo 

lgodx? ;DalGwt ;+:yfx?n] g} th'{df ug{ ;Sg] 5g\ . of] gofF Joj:yfaf6 artstf{x?nfO{ cfˆgf] 

art nufgL ug]{ Pp6f yk lasNk pknAw x'g]5 . 

24. tf]lsPsf k|fyldstfsf If]qx?df bL3{sfnLg shf{ k|jfx ug{ g]kfn /fi6« a}+ssf] cfly{s jif{ 

@)%*÷%( sf] d'gfkmfaf6 ?= !) s/f]8 5'6\ofO{ u|fdL0f :jfjnDag sf]ifdf hDdf ug]{ / pQm 

sf]ifdfk{mt bL3{sfnLg shf{ pknAw x'g] Joj:yf ldnfOg] 5 . vf;u/L lrof, cn}+rL, sf]N8 :6f]/ 

h:tf Joj;fosf nflu cfjZos kg]{ bL3{sflng kF"hLsf] Joj:yf ug{ g]kfn /fi6« a}+sn] cfˆgf] v'b 

d'gfkmfsf] % k|ltzt;Dd /sd jflif{s ?kdf pQm sf]ifdf hDdf ub}{ hfg]5 . 

25. ljQLo k|0ffnLsf] :yfloTj, ;jntf, s'zntf tyf k|lt:kwf{Tds Ifdtf clej[l4sf] nflu xfn}sf 

jif{x?df z'? ul/Psf] ;+:yfut tyf ljQLo ;'zf;g sfo{qmdnfO{ cfufdL cfly{s jif{df ;d]t 

lg/Gt/tf lbOg]5 . o; cltl/Qm ljQLo ;'wf/sf cGo sfo{qmdx?nfO{ klg k|efjsf/L ?kdf cl3 

a9fO{ ljQLo k|0ffnLdf k|lt:kwf{ / k|uf9tf a9fOg] 5 .  

26. ljQLo ;+:yfx?sf] ;+:yfut ;'b[9Ls/0fsf] nflu g]kfn /fi6« a}+ssf] ljBdfg lgodg tyf ;'kl/j]If0f 

Joj:yfdf klg ;d;fdlos ;'wf/x? ul/g]5 . o; ;Gbe{df ;'k/Lj]If0f sfo{nfO{ ljs]Gb|Ls[t ub}{ 

a}+ssf zfvf sfof{nox?df cjl:yt ;'kl/j]If0f O{sfO{x?nfO{ ;'b[9 ul/g]5 . o; cltl/Qm d'n'sdf 

3gf ljQLo ;+:yfx? ePsf If]qx?df 5'§} ;'kl/j]If0f sfof{nox? klg :yfkgf ub}{ nlug]5 . o; 

qmddf cfufdL cfly{s jif{df lrtjg lhNnfdf Ps ;'k/Lj]If0f sfof{no :yfkgf ul/g]5 . o:tf 

sfo{x?af6 lgIf]kstf{x?sf] lxt ;+/If0f ug{ / :j:Yo ljQLo k|0ffnLsf] ljsf; ug{ ;3fp k'Ug  

hfg]5 .  

27. ljQLo k|0ffnLsf] lgodg, lg/LIf0f tyf ;'k/Lj]If0f sfo{nfO{ k|efjsf/L ?kdf sfof{Gjog ug{ g]kfn 

/fi6« a}+sn] jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgL ;DaGwL lgb]{zgx? hf/L ul/;s]sf] 5 . ljQLo 

;xsf/L ;+:yf ;DaGwL lgb]{zg / n3'[shf{ ;DaGwL lgb]{lzsf klg cfufdL cfly{s jif{df hf/L  

ul/g]5 . 

28. df}lb|s gLltsf] ;+rfng tyf ljQLo ;+:yfx?sf] lgodg / ;'k/Lj]If0f ;DaGwL sfo{x?sf] k|efjsf/L 

sfof{Gjogsf nflu g]kfn /fi6« a}+ssf] k'g;{+/rgf / ;+:yfut ;'wf/ sfo{ ;d]t cl3 a9L/x]sf] 5 . 

o; qmddf cfufdL jif{x?df hgzlQm ljsf;, ljefuLo k'g;{+/rgf, hgzlQm of]hgf / ljsf; tyf 

k|f]T;fxgsf sfo{x? cl3 a9fOg] 5 . To:t} cfk"mn] ;'k/Lj]If0f ug]{ ;+:yfx?sf] ;+rfns ;ldltdf 

g]kfn /fi6« a}+ssf] k|ltlglwTj gu/fpg] gLlt cg'?k @)%( ;fn >fj0f ! ut]b]lv jfl0fHo a}+sx? / 

ljsf; a}+sx?af6 g]kfn /fi6« a}+ssf ;+rfnsx? qmdzM lkmtf{ ul/g]5 . 

29. u|fdL0f a}+sx?sf] k'g;{+/rgf sfo{sf] yfngL ePsf] 5 . >L % sf] ;/sf/ / g]kfn /fi6« a}+sn] ljQLo 

;+:yfx?sf] :jfldTjaf6 qmdzM xft lemSb} hfg] gLlt cg';f/ cfufdL cfly{s jif{b]lv logLx?sf] 

lghLs/0f sfo{ cl3 a9fOg] 5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] u|fdL0f a}+sx?sf] z]o/ qmdzM 

lghL If]qdf x:tfGt/0f ub}{ nlug] qmddf klZrdf~rn u|fdL0f ljsf; a}+ssf] lghLs/0f ug]{ ;DaGwL 

cfjZos sfo{ k|f/De eO;s]sf] 5 .  

30. s]Gb|Lo a}+ssf] ?kdf g]kfn /fi6« a}+ssf] sfd sf/afxLnfO{ kf/bzL{ t'Nofpg a}+ssf] n]vfk|0ffnLnfO{ 

cGt/f{li6«o dfkb08 cg'?k ljsf; ub}{ nlug]5 .  

31. ;xsf/L P]g cGtu{t ;+rflnt ljQLo ;xsf/L ;+:yfx?sf] lg/LIf0f / ;'kl/j]If0fsf] lhDd]jf/L lng] 

lgsfo gePsf] t/ oL ;+:yfx?sf] lj:tf/ tLa| eO/x]sf] ;Gbe{df art tyf C0f ;xsf/L 

;+:yfx?sf] lgodg, lg/LIf0f / ;'k/Lj]If0f ug]{ Ps 5'§} lgsfosf] Joj:yf x'g' h?/L b]lvPsf] 5 . ;f] 
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lgsfosf] Joj:yf gx'Fbf;Dd g]kfn /fi6« a}+ssf] :jLs[ltdf xfn ;+rfngdf /x]sf ljQLo ;xsf/L 

;+:yfx? qmdzM ;fgf ls;fg ljsf; tyf ;xsf/L ljsf; a}+sx?nfO{ x:tfGt/0f ub}{ hfg] / gofF 

art tyf C0f ;xsf/L ;+:yfx?nfO{ ;Lldt a}+lsË sf/f]af/sf nflu g]kfn /fi6« a}+sn] Ohfht kq 

glbg] gLlt lnPsf] 5 . 

32. xfn jfl0fHo a}+sx?n] cfˆgf] shf{sf] !@ k|ltzt /sd k|fyldstf If]qdf nufgL ug'{kg]{ Joj:yf 5 . 

pbf/ ljQLo k|0ffnLsf] ;Gbe{df o:tf] shf{ sfo{qmdnfO{ qmdzM x6fpFb} n}hfg' cfjZos b]lvPsf]   

5 . ljsf; a}+sx? tyf n3'shf{ ;+:yfx?sf] lj:tf/ u/L oL ;+:yfx?dfk{mt u|fdL0f If]qdf shf{ 

la:tf/ u/L jfl0fHo a}+sx?nfO{ of] e"ldsfaf6 lemSg] gLlt cg'?k cfufdL % jif{leq k|fyldstf If]q 

sfo{qmd qmdzM x6fOg] 5 . t/ ljkGg ju{nfO{ hfg] shf{sf] k|fjwfg sfod} /xg]5 .  

33. c;fdfGo l:yltsf sf/0f o; jif{ a}+sx?n] rfx]/ klg k|fyldstf If]q tyf ljkGg ju{df shf{ k|jfx 

ug{ ;s]sf 5}gg\ . o; l:yltnfO{ Wofgdf /fv]/ cfly{s jif{ @)%*÷%( sf nflu k|fyldstf If]q / 

ljkGg ju{ shf{ sfo{qmddf ug'{kg]{ nufgL gk'u]sf] ePdf @% k|ltzt;Dd gk'u /sddf nfu]sf] 

xhf{gf dfkmL ul/Psf] 5 . 

34. jfl0fHo a}+sx?sf] shf{ tyf lgIf]ksf] Jofhb/ aLrsf] cGt/ cf}iftdf % k|ltzt sfod ul/Psf]df 

;f] cGt/ % k|ltzt eGbf tn /x]sf] ;Gbe{df pQm k|fjwfg xfnnfO{ x6fOPsf] 5 . a}+s tyf ljQLo 

;+:yfx?n] cfˆgf] sf/f]af/df Aofhb/ aLrsf] cGt/ a9fpg yfn]df g]kfn /fi6« a}+sn] o;df 

k'glj{rf/ ug{ ;Sg]5 . Aofhb/ aLrsf] cGt/ tf]s]/ a}+s tyf ljQLo ;+:yfx?sf] sf/f]af/df x:tIf]k 

ug'{eGbf k|lt:kwf{ a9fP/ a}+s tyf ljQLo ;+:yfx?n] sd :k|]8df sfd ug'{kg]{ cj:yf l;h{gf ug'{ 

a9L gLlt;+ut x'G5 . a}+s tyf ljQLo ;+:yf :yfkgf ;DaGwL v'nf tyf pbf/ gLltsf] 3f]if0ff 

eO;s]sf] / ;/sf/L ;+nUgtf ePsf a}+sx?sf] ;+/rgfTds ;'wf/ eO/x]sf] ;Gbe{df ljQLo k|0ffnLdf 

k|lt:kwf{ a9\g uO{ Jofhb/ aLrsf] km/s :jtM 36\g] ck]Iff /x]sf] 5 .  

35. cfufdL cfly{s jif{df g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf ;/sf/L C0fkqx? qmdzM a}+lsË tyf 

u}/–a}+lsË If]qdf laqmL ub}{ nlug]5 . o;af6 df}lb|s t/ntf lgoGq0f ug{ ;3fp k'Ug] / 

nufgLstf{x?nfO{ yk ljQLo pks/0f pknAw x'g]5 .  

36. ef/taf6 kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ;fdfg cfoft ubf{ s]xL ;x'lnot x'g] ePsf]n] s]xL 

;dob]lv pBf]usf nflu cfjZos kg]{ sRrf kbfy{ / d]lzg/Lsf] cfoft ubf{ To:tf] kl/jTo{ ljb]zL 

d'b|fdf e'QmfgL ug{ ;lsg] Joj:yf cGtu{t xfn ef/taf6 kl/jTo{ ljb]zL d'b|f lt/]/ cfoft ug{ 

;lsg] j:t'sf] ;+Vof ## /x]sf] 5 . a}+lsË If]q;Fu /x]sf] ef=?= sf] ;+lrlt, s'n ljb]zL d'b|f ;+lrltdf 

kl/jTo{ / ckl/jTo{ d'b|fsf] cg'kft, kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ul/Psf 

;fdfgn] b]zsf] pBf]udf kf/]sf] c;/ cflbnfO{ b[li6ut u/L pko'Qm ## j6f j:t'x?sf] ;"rLdf s]xL 

x]/km]/ ug'{kg]{ b]lvg cfPsf] 5 . o;/L x]/km]/ ubf{ ef/taf6 kl/jTo{ ljb]zL d'b|f lt/]/ Nofpg 

glbPsf] v08df t];|f] d'n'saf6 pRr d"Nodf g]kfn cfoft ug'{kg]{ j:t'x?sf ;fy} pRr d"No 

clej[l4 u/L :jb]zleq sd d"Nodf cfk"lt{ x'g] j:t'x?sf] pTkfbg ug{ k|of]u x'g] sRrf kbfy{ 

cfoft ug{ ;f] ;'ljwf oyfjt\ /flvg]5 . t/ d"No clej[l4, /f]huf/L tyf /fhZjsf b[li6sf]0fn] 

pNn]vgLo of]ubfg gk'¥ofpg] pBf]ux?sf] xsdf of] ;''ljwf qmdzM s6f}tL ub}{ nlug]5 .  

37. j}b]lzs nufgL k|f]T;flxt ug{sf] nflu k|j]z (Entry) k|lqmof ;/nLs[t ug'{sf ;fy} ;xh lgsf; 

(Exit) sf] Joj:yf ul/g] 5 . o; qmddf ljb]zL nufgLstf{x?n] cf–cfˆgf] nufgLaf6 k|fKt x'g] 

nfef+z :jb]z n}hfgsf] nflu ca pk|fGt g]kfn /fi6« a}+ssf] :jLs[lt cfjZos gkg{], ;DalGwt 

jfl0fHo a}+sx? dfkm{t ;f]em} lkmtf{ n}hfg kfpg] Joj:yf ul/Psf] 5 . To:t}u/L pBf]ux?n] cfk"mnfO{ 

cfjZos kg]{ d]lzg/L÷sRrf kbfy{sf] cfoft ubf{ Deferred Payment (Usance Credit) sf] 

cfwf/df vf]lng] k|lttkqsf] ;dofjlw ^ dlxgf;Dd dfq eO/x]sf]df of] cjlwnfO{ a9fP/ ! jif{ 

sfod ul/Psf] 5 . o; Joj:yfaf6 nufgLstf{x?n] ;x'lnotk"0f{ ?kdf k"FhLut nufgL ug{ kfpg] 

ljZjf; ul/Psf] 5 .  

38. s]xL jif{ otf ljb]zdf sfd ug{ hfg] g]kfnLx?sf] ;+Vof pNn]Vo ?kdf a9\b} uPsf] tYo ;j{ljlbt}  

5 . t/ o;/L /f]huf/Lsf] nflu ljb]zL hfg] g]kfnLx?af6 k|fKt x'g] ljk|]if0f /sdsf] pNn]vgLo efu 
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cem} klg cgf}krfl/s dfWodaf6 g]kfn lelqg] u/]sf] cg'dfg 5 . j}b]lzs /f]huf/Laf6 k|fKt x'g] 

kl/jTo{ ljb]zL d'b|f t];|f] d'n'stkm{sf] j:t' lgof{t / ko{6gaf6 k|fKt x'g] cfoeGbf w]/} pRr 

eO;s]sf] 5 . cf}krfl/s tyf cgf}krfl/s dfWodaf6 k|fKt x'g] ljk|]if0f /sd em08} ?= &$ ca{ 

/x]sf] cg'dfg 5 . o;/L kl/jTo{ ljb]zL d'b|fsf] ;+lrltdf j}b]lzs /f]huf/Ln] dxTjk"0f{ of]ubfg 

k'¥ofpFb} cfPsf] 5 . o;nfO{ Wofgdf /fvL j}b]lzs /f]huf/L k|j4{g / To;af6 k|fKt x'g] cfo a}+lsË 

k|0ffnLdfkm{t kl/jTo{ ljb]zL d'b|fdf g} k|fKt x'g;Sg] Joj:yf ug{ clgjfo{ eO;s]sf] b]lvG5 . o; 

;DaGwdf xfd|f] b]zsf] cy{tGqdf ljk|]if0fsf] of]ubfgnfO{ b[[li6ut u/L /f]huf/Lsf nflu ljb]z hfg 

rfxg] JolQmnfO{ To:tf] /f]huf/Lsf] nflu cfjZos kg]{ vr{sf] Joj:yf ldnfpg] sDkgL÷;+:yfsf 

hdfgLdf jfl0fHo a}+sx?af6 ljgf lwtf] hgxL ?= ! nfv;Dd C0f k|bfg ul/g] Joj:yf ul/Psf] 5 . 

jfl0fHo a}+sx?nfO{ o;tkm{ shf{ k|jfx ug{ k|f]T;flxt ug]{ p2]Zon] cfjZostf k/] lgIf]k aLdf tyf 

shf{ ;'/If0f lgud ;d]tsf] ;+nUgtfdf a}+sx?af6 k|jfx x'g] o:tf] C0f ;'/lIft x'g] Joj:yf  

ul/g]5 . o; ;Gbe{df j}b]lzs /f]huf/Lsf nflu a}+sx?n] k|bfg u/]sf] shf{nfO{ ljkGg ju{df hfg] 

shf{df u0fgf ug]{ Joj:yf ;d]t ul/Psf] 5 .  

39. g]kfnLx?n] j}b]lzs /f]huf/Laf6 k|fKt ug]{ /sd a9LeGbf a9L kl/jTo{ ljb]zL d'b|fdf g} a}+lsË 

k|0ffnLdfkm{t k|fKt x'g;Sg] Joj:yfsf] ;'?jft eO;s]sf] 5 . o; qmddf dn]l;of tyf vf8L If]qsf 

d'n'sx?af6 a}+lsË k|0ffnLdfkm{t ljk|]if0f Nofpg] sfo{sf nflu % j6f lghL If]qsf ;+:yfx?nfO{ 

cg'dlt ;d]t k|bfg ul/;lsPsf] 5 . o;/L j}b]lzs /f]huf/Laf6 cfh{g x'g] ljb]zL d'b|f leq\ofpgsf] 

nflu lghL If]qsf ;+:yfx?nfO{ cfufdL cfly{s jif{df yk k|f]T;fxg / ;'ljwf pknAw u/fO{ j}b]lzs 

/f]huf/Laf6 k|fKt x'g] cfh{g ;xh 9+un] a}+lsË k|0ffnLdfkm{t d'n'sdf leq\ofpg] Joj:yf ul/g]5 . 

j}b]lzs /f]huf/af6 k|fKt cfh{gsf] ljk|]if0f ;DaGwL sfd ug{ o; a}+saf6 Ohfht k|fKt lgsfox?n] 

cf–cfk"mn] ;+sng u/]sf] kl/jTo{ ljb]zL d'b|f g]kfn /fi6« a}+sdf laqmL ug{ NofpFbf k|rlnt v/Lb 

b/sf cltl/Qm k|ltcd]l/sL 8n/ !% k};fsf] lx;fan] Ok|f sldzg k|bfg ul/g] Joj:yf ;d]t 

ldnfO;lsPsf] 5 .  

40. ?U0f pBf]ux?nfO{ k'g:yf{kg ug]{ qmddf a}+lsË If]qaf6 pBf]u–Joj;fonfO{ ;/n Jofhb/df C0f 

pknAw u/fpg], C0fsf] k'gtf{lnsLs/0f ug]{ tyf Aofh tfd]nLdf /fVg] h:tf sfo{x? eO/x]sf 5g\ . 

o; k|of]hgsf nflu g]kfn /fi6« a}+sn] # k|ltzt Aofhb/df ?= !=!! ca{ a/fa/sf] k'g/shf{ ;'ljwf 

pknAw u/fO;s]sf] klg 5 . cfufdL cfly{s jif{df klg ?U0f pBf]unfO{ k|bfg ul/g] k'g/shf{ 

;'ljwfsf nflu yk ?= !=%) ca{ /sdsf] Joj:yf x'g] s'/f >L % sf] ;/sf/sf] cfo–Joo jQmJodf 

pNn]v eO;s]sf] 5 . t/ ?U0f pBf]u k'g?Tyfg ;ldltn] lgwf{/0f u/]sf] dfkb08leq kg]{ ?U0f 

pBf]unfO{ jfl0fHo a}+sx?n] yk shf{ k|jfx ubf{ jf To:tf pBf]unfO{ k|jfx ePsf] shf{sf] Aofhb/ 

36fpFbf To:tf] pBf]u;Fu aSof}tf /x]sf] shf{sf] Jofhb/ a9Ldf ^=% k|ltzt sfod u/]df To:tf] 

shf{sf] ;'/If0fdf dfq cfufdL cfly{s jif{sf nflu jfl0fHo a}+sx?nfO{ ;f] k'g/shf{ ;'ljwf pknAw 

u/fOg] 5 . o; k|of]hgsf] nflu jfl0fHo a}+sx?n] k'g/shf{ dfu ubf{ ?U0f pBf]u k'g?Tyfg d"n 

;ldltn] lgwf{/0f u/]sf] dfkb08 k'/f u/]sf] Joxf]/f k|dfl0ft x'g] sfuhft ;d]t k]z ug'{ kg]{5 . 

41. cfly{s ultljlwdf lzlyntf b]vfk/]sf] cj:yfdf cfly{s ultljlwnfO{ pTk|]l/t ug{ s]lx v's'nf] 

df}lb|s gLlt cjnDag ug]{ qmddf clgjfo{ gub cg'kftdf s6f}tL ul/g] sfo{ x'Fb} cfPsf] 5 . t/ 

clgjfo{ gub cg'kftdf s6f}tL u/] adf]lhd jfl0fHo a}+sx?n] lgIf]k Jofhb/ g36fO{ shf{ b/ 

36fPdf dfq of] df}lb|s sbdsf] k|efj Joj;fo;Dd k'Ug] x'G5 . t;y{ clgjfo{ gub cg'kftdf 

ul/g] s6f}tL;Fu jfl0fHo a}+sx?nfO{ shf{b/ 36fpg g]kfn /fi6« a}+s cg'/f]w ub{5 . klxnf] r/0fdf 

ul/g] clgjfo{ gub df}Hbftsf] s6f}tLsf] kl/0ffd shf{sf] Aofhb/df k|ltlalDat ePdf dfq bf];|f] 

r/0fdf clgjfo{ gub df}Hbft s6f}tL ul/g]5 .  

42. @)$^ ;fnb]lv Aofhb/ lgwf{/0f k|lqmof ahf/nfO{ g} 5f]l8Psf] ;j{ljlbt} 5 . o:tf] ul/g'sf] d'Vo 

p2]Zo jfl0fHo a}+sx?df Aofhb/ lgwf{/0fdf k|lt:kwf{sf] jftfj/0f clej[l4 eO{ C0fL tyf 

lgIf]kstfx? nfeflGjt x'g ;s'g\ eGg] xf] . t/ ;f] geO{ jfl0fHo a}+sx?aLr Aofhb/ lgwf{/0fdf 

cfk;L ;xdltsf] l:ylt agfPsf] kfOPsf] v08df o; sfo{nfO{ lg?T;flxt ug{ g]kfn /fi6« a}+saf6 

k|bfg ug]{ k'g/shf{sf zt{ tyf ;'ljwfdf k'g/ljrf/ ul/g]5 . g]kfn /fi6« a}+sn] gofF k'g/shf{ gLlt 

klg rfF8} k|sfzdf Nofpg]5 .  



     g]kfn /fi6« a}+s, df}lb|s gLltsf] ;Fufnf] -@)%(÷^)–@)&%÷&^_ 

 

 

8 

ah]6 3f6f / df}lb|s ;Gt'ngsf] l:ylt  

43. cfufdL cfly{s jif{df >L % sf] ;/sf/sf] ah]6 3f6fdWo] cfGtl/s C0faf6 ?= !@ ca{ p7fpg] 

cg'dfg /x]sf]df ljutsf] cfGtl/s C0fsf] e'QmfgL afkt ?= @ ca{ #! s/f]8 vr{ x'g] x'Fbf v'b 

cfGtl/s C0f ?= !) ca{ eGbf sd /xg] 5 . s'n cfGtl/s C0f cGtu{t >L % sf] ;/sf/n] g]kfn 

/fi6« a}+saf6 a9Ldf ?= @=%) ca{ cf]e/8«fˆ6 afkt p7fpg ;Sg] /sd ;d]t ;dfj]z 5 . of] 

/sdnfO{ s6fP/ C0fkq lgisfzg dfk{mt p7fOg] cfGtl/s C0f /sddWo] ^) k|ltzt a}+lsË 

If]qaf6 p7fpg] xf] / To;df cf]e/8«fˆ6 ;d]t yKg] xf] eg] klg a}+lsË Ifq]sf] >L % sf] 

;/sf/dflysf] bfaL cfufdL jif{ ?= * ca{ eGbf a9L x'g] 5}g . lghL If]qdf shf{ lj:tf/ sd x'g] 

l:yltdf a}+lsË If]qaf6 k|jfx x'g] o; kl/df0fsf] shf{af6 df}lb|s ;Gt'ng vnalng] 5}g .  

44. vf;u/L cfufdL jif{ zf]wgfGt/ ;Gt'ng l:ylt ;fdfGo cg's"n /xg] tyf lghL If]qdf k|jfx x'g] 

shf{sf] j[l4b/ klg !# k|ltzt;Dd /xg] / ?U0f pBf]u k'g/shf{ ;'ljwf ?= !=%) ca{df ;Lldt 

ul/g] ;Gbe{df o;af6 df}lb|s of]ufÍx? aflG5t ;Ldfleq g} /xg] cg'dfg 5 . tbg'?k cfufdL 

cfly{s jif{df lj:t[t d'b|f k|bfo !@ k|ltzt, ;+s'lrt d'b|f k|bfo !!=* k|ltzt / ;+lrt d'b|f 

(Reserve Money) !!=% k|ltztn] a9\g] cg'dfg 5 . of] :t/sf] d'b|f k|bfoaf6 d"No j[l4b/nfO{ $ 

k|ltztdf ;Lldt ug{ / zf]wgfGt/ l:yltnfO{ cg's"n agfpgsf ;fy} $ k|ltztsf] cfly{s j[l4b/ 

xfl;n ug{ t/ntfsf] cfjZostf oy]i7 ?kdf k"/f x'g]5 . cfufdL cfly{s jif{df pTkfbgdf x'g] 

;'wf/, ljb]zL ;xfotf cfk|jfxdf x'g;Sg] j[l4, lrlgof nufot cGo If]qaf6 ;d]t ko{6sx? j[l4 

eO{ ko{6g cfo j[l4 x'g] / ljk|]if0faf6 ;d]t yk ljb]zL d'b|f cfk|jfx x'g;Sg] cfwf/df ;d]t 

zf]wgfGt/ l:ylt cg's"n /xg] cg'dfg 5 .  

45. l;4fGttM df}lb|s gLltsf] d'Vo p2]Zo cfly{s tyf ljQLo If]qdf :yfloTj k|fKt ug'{ /x] cg'?k g]kfn 

/fi6« a}+ssf] df}lb|s gLlt klg o;tk{m s]lGb|t 5 . tyfkL g]kfnh:tf] Go"g cfly{s j[l4 ePsf] 

cltsd ljsl;t d'n'sdf ;dli6ut cfly{s cfwf/x? (fundamentals) df k|lts"n c;/ gkfl/sg 

g]kfn /fi6« a}+sn] cfly{s j[l4nfO{ ;xh ug]{ df}lb|s gLltsf] cjnDag ub}{ hfg'kg]{ cj:yf klg 5 . 

cfufdL jif{sf] df}lb|s gLlt th'{df ubf{ o; tYonfO{ ;d]t Wofgdf /flvPsf] 5 .  

46. b]zdf cjnDag x'Fb} cfPsf] cfly{s pbf/Ls/0fsf] gLlt cg'?k g]kfn /fi6« a}+sn] pbf/ df}lb|s tyf 

ljQLo gLlt cjnDag ub}{ cfPsf] 5 / o; qmddf oL gLltx? cem kl/dfh{g ub}{ nlug]5 . t/ 

g]kfn /fi6« a}+ssf] lgb]{zg ljk/Lt a}+s tyf ljQLo ;+:yfx?af6 ;j{;fwf/0f lgIf]kstf{ / z]o/wgLsf] 

lxt ljkl/t sfd x'g uPsf] kfOPdf g]kfn /fi6« a}+s cfjZos x:tIf]k ug{ klg kl5 kg]{ 5}g . 

g]kfn /fi6« a}+ssf] df}lb|s tyf ljQLo If]q ;'wf/ gLlt lgIf]kstf{ / ljQLo ;+:yfdf k"FhL 

nufgLstf{sf] lxt ;+/If0f ub}{ d'n'sdf l56f], 5l/tf] / ;j{;'ne ljQLo ;]jf k|jfx ug]{tkm{ s]lGb|t 

x'g]5 .  

47. pk/f]Qm df}lb|s tyf ljQLo If]q ;'wf/sf] sfof{Gjogaf6 cfly{s tyf ljQLo If]qdf ultlzntfsf 

;fy :yfloTj k|bfg ug{ ;xof]u k'Ug] 5 . oL pkfox?sf] k|efj lg/Gt/ ?kdf cg'udg ul/g]5 . 

pk/f]Qm sbdx?sf sf/0f shf{sf] Aofhb/ 36\g uO{ pBf]u–Joj;fon] ;/n ?kdf C0f kfpg], ?U0f 

pBf]ux?n] ;x'lnot shf{ kfpg], b]zsf] cfly{s lqmofsnfkdf ultlzntf cfpg], ljQLo If]q ;'wf/ 

sfo{qmd cl3 a9\g] / ljQLo lj:tf/ tyf :yfloTjdf 7f]; of]ubfg k'Ug] ljZjf; ul/Psf] 5 .  



 

 

ueg{/ 8f= ltns /fjnn] @)^) ;fpg * ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^)÷^! sf] df}lb|s gLlt ;DaGwL k|ltj]bg 

 
k[i7e"ld 
1. g]kfndf rfln;sf] bzssf] k"jf{4{b]lv dfq a}+s tyf ljQLo If]qdf k|lt:kwf{Tds Joj:yfsf] ;'?jft 

eof] . o; cl3 lgoGq0ffTds k|0ffnL sfod /xL ljQLo ;+3;+:yfsf] ;+Vof, logLx?n] ;d]6]sf] If]q / 

sf/f]af/ ;Lldt /x]sf] lyof] . ljQLo ;+3;+:yfx?sf] ;+Vofdf ePsf] lj:tf/sf ;fy} g]kfn /fi6« a}+ssf] 

lgodg, lg/LIf0f / ;'kl/j]If0f ;DaGwL pQ/bfloTjdf ;f]xL cg'?k j[l4 eP tfklg o; ;DaGwL 

sfof{Gjog kIfdf ljBdfg ljleGg ;d:of / sdhf]/Lx?sf sf/0f ljQLo If]qsf] lj:Tff/ / 

;'b[9Ls/0fdf ck]lIft kl/0ffd k|fKt x'g ;s]sf] lyPg . xfnsf lbgx?df eg] o; ;DaGwdf ;'wf/sf 

:ki6 ;+s]tx? cg'ej ul/Psf] 5 . g]kfnn] ljZj Jofkf/ ;+u7gdf k|j]zsf nflu ul//x]sf 

k|oTgx?sf] kl/k|]Iodf ljQLo If]qdf pbf/ gLlt sfod} /fVg'kg]{ cfjZostf cg'?k ljQLo 

;+3;+:yfx?sf] ;+VofTds tyf u'0ffTds clej[l4df hf]8 lbOPsf] 5 . o;} ;Gbe{df ljQLo 

;+3;+:yfx?n] kfngf ug]{ cGt/f{li6«o :t/sf lgodg ;DaGwL Joj:yfx? (prudential regulations) 
nufot ;f]xL cg'?ksf ;'kl/j]If0f Joj:yfx? g]kfnsf] ljQLo If]qdf sfof{Gjog ug]{ u/fpg] sfo{df 

g]kfn /fi6« a}+sn] cu|;/tf lnPsf] 5 . cfly{s ultljlwdf lzlyntf cfPsf] a]nfdf ljQLo 

;+3;+:yfx?nfO{ lgodg / ;'kl/j]If0f ;DaGwL oL Joj:yfx? kfngf ug'{ s]xL c;lhnf] eP tfklg 

ef]lnsf lbgsf] k|lt:k4L{ jftfj/0fsf nflu ljQLo ;+3;+:yfx?nfO{ ;Ifd 9+un] tof/ kfg{ oL 

Joj:yfx?sf] ckl/xfo{tf /x]sf] 5 .  

2. cy{tGqsf] lbuf] ljsf;sf nflu d"No Pjd\ zf]wgfGt/ l:y/tf, e'QmfgL k|0ffnLsf] ;Ifdtf / ljQLo 

If]qsf] :yfloTj, :j:ytf / ljZj;gLotf clej[l4 ug{] h:tf p2]Zox? xfl;n ug{] qmddf g]kfn /fi6« 

a}+s P]g, @)%* sf] bkmf ($ df Joj:yf eP cg';f/ cfly{s jif{ @)%(÷^) sf nflu ;j{k|yd 

@)%( cfiff9 #@ ut] df}lb|s gLlt tyf sfo{qmd ;fj{hlgs ul/Psf] lyof] . >L % sf] ;/sf/n] 

c+uLsf/ u/]sf] ljQ gLlt;Fu ;fd~h:otf / cGt;{DaGw sfod /fvL df}lb|s gLltsf] p2]Zo / 

/0fgLltx? ;fj{hlgs ug]{ ;Gbe{df ;dli6ut cfly{s j:t'l:ylt / kl/;"rsx?nfO{ dWogh/ u/L 

tyf ;dli6ut cfly{s :yfloTjdf k|lts"n k|efj gkg]{ u/L pko'Qm df}lb|s gLltsf] th'{df / ;f]sf] 

sfof{Gjog ug]{ qmddf cfly{s jif{ @)^)÷^! sf] nflu df}lb|s gLlt ;DaGwL k|:t't k|ltj]bg 

;fj{hlgs ul/Psf] 5 . b]zsf] cfly{s ultljlw / nufgLsf sfo{qmd ;+rfngfy{ cfjZos kg]{ k"FhLsf] 

nfut sd b/df pknAw u/fpg] k|oTg:j?k ljut jif{x?sf] ;dli6ut cfly{s :yfloTjsf] 

cj:yfnfO{ x]/]/ lnOPsf] nlrnf] df}lb|s gLltaf6 b]zdf cfly{s lzlyntf sd ug{ tyf ?U0f pBf]u 

nufot lgof{t If]qtk{m ;fwg k|jflxt ug{ s]xL ;xof]u k'Ug uPsf] cg'ejsf] cfwf/df o; 

Joj:yfnfO{ cfjZostf cg'?k cfufdL lbgx?df ;d]t lg/Gt/tf lbOg]5 . o; k|ltj]bgnfO{ of] 

k[i7e"ld nufot ;du| cfly{s l:ylt, cfly{s jif{ @)%(÷^) df cjnDag ul/Psf] df}lb|s gLlt 

tyf ljQLo If]q ;'wf/ sfo{qmdsf] ;dLIff, df}lb|s gLltsf ljBdfg ;d:ofx?, cfly{s jif{ @)^)÷^! 

df cjnDag ul/g] df}lb|s gLltsf] :j?k tyf sfo{qmd, ljQLo If]q tyf ljb]zL ljlgdo If]qdf 

;'wf/, cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf r'gf}tLx? / df}lb|s of]ufÍsf] k|If]k0f / pk;+xf/ 

u/L hDdf cf7 efux?df ljeQm ul/Psf] 5 .  

;du| cfly{s l:ylt 
3. cfly{s jif{ @)%(÷^) df cfly{s jif{ @)%*÷%( sf] t'ngfdf cfly{s ultljlwdf s]xL ;'wf/ cfPsf] 

5 . afXo If]qtkm{ zf]wgfGt/ art xfl;n eO{ ljb]zL ljlgdo ;+lrltdf a9f]Q/L ePsf] 5 . cfly{s 

jif{ @)%^÷%&, @)%&÷%* / @)%*÷%( df cf};t jflif{s d"No j[l4b/ qmdzM #=% k|ltzt, @=$ 

k|ltzt / @=( k|ltzt /x]sf]df cfly{s jif{ @)%(÷^) df d"Nodf s]xL rfk k/]sf] 5 . ;/sf/L ljQ 

l:ylttkm{ ;fwf/0f vr{ a9] tfklg ljsf; vr{ 36]sf sf/0f ah]6 3f6f lgolGqt cj:yfdf 5 . 

zf]wgfGt/ art a9]sf sf/0f df}lb|s t/ntfdf lj:tf/ ePsf] 5 . kmn:j?k, Aofhb/ ;+/rgf 

vf;u/L cNksfnLg Aofhb/x?df lu/fj6 cfPsf] 5 .  

4. cfly{s jif{ @)%*÷%( df )=% k|ltztn] C0ffTds /x]sf] s'n ufx{:Yo pTkfbg cfly{s jif{ 

@)%(÷^) df pTkfbs d"Nodf @=# k|ltzt -ˆofS6/ si6df @=$ k|ltzt_ n] a9]sf] cg'dfg 5 . 

cfly{s jif{ @)%*÷%( df s[lif If]q @=@ k|ltztn] a9]sf] lyof] eg] u}/–s[lif If]q @=! k|ltztn] 
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C0ffTds /x]sf] lyof] . cfly{s jif{ @)%(÷^) sf] ;'?df s]xL If]qx?df jiff{ l9nf] ePsf] tyf s]xL 

:yfgx?df af9L klx/f]]sf] sf/0fn] wfg afnLsf] pTkfbgdf x|f; cfPsfn] s[lif pTkfbgdf ck]lIft 

j[l4 x'g ;s]g . ;du|df cfly{s jif{ @)%(÷^) df s[lif If]qsf] j[l4b/ @=! k|ltzt / u}/–s[lif 

If]qsf] j[l4b/ @=% k|ltzt /x]sf] cg'dfg 5 . ljZj cy{tGq vf;u/L ljsl;t d'n'sx?df cfly{s 

lzlyntf cem} ljBdfg /x]sf]n] ;d]t g]kfnsf] lgof{t Jofkf/ / ko{6g pBf]udf k|lts"n c;/ k/]sf]  

5 . Pl;ofnL d'n'sx?df km}lnPsf] ;f;{ /f]usf] ;+qmd0fsf sf/0f klg g]kfnL ko{6g pBf]udf 

k|lts"n c;/ kg{ uPsf] cg'dfg 5 . >L % sf] ;/sf/ / lab|f]xL kIfsf aLr @)%( df3df o'4 

lj/fd eO{ bf];|f] r/0fsf] zflGtjftf{ ;DkGg ePkZrft\ d'n'ssf] cy{tGqdf s]xL ;sf/fTds k|efj 

k/] tfklg zflGt;'/Iffsf] l:yltdf ;'lglZrttf sfod eOg;s]sf]n] :jb]zL tyf ljb]zL 

nufgLstf{x?sf nflu nufgLof]Uo jftfj/0f aGg g;s]sf] sf/0fn] ;d]t cfly{s jif{ @)%(÷^) sf 

nflu k|If]lkt $=) k|ltztsf] xf/fxf/Lsf] cfly{s j[l4b/ xfl;n x'g g;s]sf] xf] .  

5. cfly{s jif{ @)%(÷^) df d"No l:yltdf s]xL rfk kg{ uO{ cf};t d'b|f:kmLltb/ $=* k|ltzt /x]sf] 

cg'dfg 5 . cfly{s jif{ @)%*÷%( df cf};t d'b|f:kmLltb/ @=( k|ltzt /x]sf] lyof] . v8]/Lsf 

sf/0f :jb]zd} pTkflbt vfBhGo j:t'x?sf] d"No a9]sf] / cGt/f{li6«o hutdf vfB t]n nufot 

k]6«f]lnod kbfy{x?sf] d"No a9]sf] sf/0f g]kfndf klg ;f]xL cg';f/ d"No a9]sf]n] ;du| d"No 

l:yltdf s]xL rfk kg{ uPsf] xf] . pNn]lvt j:t'x?df d"No j[l4b/ pRr /xg uO{ ;du| d"Nodf kg{ 

uPsf] rfksf] sf/0f d'b|f:kmLltb/ nlIft $=) k|ltzt eGbf s]xL a9L b]lvP tfklg d"Nol:ylt 

lgolGqt cj:yfd} /x]sf]] 5 .  

6. df}lb|s of]ufÍx?dWo] cfly{s jif{ @)%*÷%( df $=$ k|ltztn] dfq a9]sf] lj:t[t d'b|fk|bfo cfly{s 

jif{ @)%(÷^) df !)=* k|ltztn] a9]sf] cg'dfg 5 . zf]wgfGt/ art eO{ a}lsË If]qsf] v'b 

j}b]lzs ;DklQ a9]sf] / lghL If]qtkm{ k|jflxt a}+s shf{ klg a9]sf]n] lj:t[t d'b|fk|bfo a9L b/n] 

lj:tf/ ePsf] xf] . cfly{s jif{ @)%(÷^) sf nflu lj:t[t d'b|fk|bfosf] k|If]lkt j[l4b/ !@=) 

k|ltzt /x]sf]df a}lsË If]qsf] v'b cdf}lb|s bfloTj k|If]k0f ul/PeGbf a9L b/n] j[l4 ePsf]n] lj:t[t 

d'b|fk|bfosf] j[l4b/ k|If]lkt b/eGbf sd /xg uPsf] xf] . ;+s'lrt d'b|fk|bfosf] j[l4b/ cfly{s jif{ 

@)%*÷%( df (=# k|ltzt /x]sf] lyof] eg] cfly{s jif{ @)%(÷^) sf] k|If]lkt !!=* k|ltztsf] 

t'ngfdf jf:tljs j[l4b/ &=$ k|ltzt /x]sf] 5 . v'b cdf}lb|s bfloTj / jfl0fHo a}+sx?sf] cfjlws 

lgIf]k a9L b/n] j[l4 ePsfn] ;+s'lrt d'b|fk|bfosf] lj:tf/b/ cl3Nnf] jif{sf] eGbf sd cg'dfg 

ul/Psf] xf] . cfly{s jif{ @)%(÷^) df bf];|f] ahf/ sf/f]af/ dfkm{t af]nsaf]naf6 ?= * ca{ %) 

s/f]8 a/fa/sf] cNksfnLg ;/sf/L C0fkq laqmL u/L t/ntf k|zf]rg x'g uPsf]n] ;+lrt d'b|f 

cfly{s jif{ @)%*÷%( sf] t'ngfdf sd b/n] lj:tf/ ePsf] cg'dfg 5 .  

7. @)^) cfiff9 d;fGtdf gub k|jfxsf] cfwf/df ah]6 3f6f ? !) ca{ (% s/f]8 /x]sf]  5 . cfly{s 

jif{ @)%*÷%( sf] cGTodf ah]6 3f6f ? = !* ca{ #$ s/f]8 /x]sf] lyof] . cfly{s jif{ @)%*÷%( 

df #=@ k|ltztn] a9]sf] /fh:j cfly{s jif{ @)%(÷^) df !!=@ k|ltztn] a9]/ ?= %^ ca{ !@ 

s/f]8 k'u]sf] 5 . cfly{s jif{ @)%*÷%( df !#=% k|ltztn] a9]sf] ;fwf/0f vr{ cfly{s jif{ 

@)%(÷^) df !!=* k|ltztn] a9]sf] 5 . ljsf; vr{ cfly{s jif{ @)%*÷%( df !#=* k|ltztn] 

36]sf]df cfly{s jif{ @)%(÷^) df @^=% k|ltztn] 36]sf] sf/0f cfly{s jif{ @)%(÷^) df ah]6 

3f6f $)=# k|ltztn] sd /xg uPsf] 5 . o; cjlwdf ah]6df Joj:yf ePsf] ?= !@ ca{dWo] ?= ( 

ca{ @ s/f]8 cfGtl/s C0f kl/rfng eO{ @)^) cfiff9 d;fGtdf g]kfn /fi6« a}+s;Fu ?= @ ca{ ( 

s/f]8 gub art /x]sf] 5 . >L % sf] ;/sf/n] ;dofjlw k'u]sf /fli6«o art kq, s]xL 6«]h/L laN; 

/ ljz]if C0fkq u/L s'n ?= $ ca{ @) s/f]8sf] e'QmfgL ;d]t u/]sf]n] v'b cfGtl/s C0f ?= @ ca{ 

&# s/f]8 /x]sf] 5 .  

8. cfly{s jif{ @)%(÷^) df Aofhb/ ;+/rgfdf klg kl/jt{g cfPsf] 5 . w]/}h:ff] Aofhb/x? cfly{s 

jif{ @)%*÷%( sf] t'ngfdf tn em/]sf 5g\ . (!–lbg] 6«]h/L lansf] efl/t cf};t b/ cfly{s jif{ 

@)%*÷%( df $=&! k|ltzt /x]sf]df cfly{s jif{ @)%(÷^) df #=$* k|ltztdf cf]n{]sf] 5 . 

jfl0fHo a}+sx?n] art lgIf]kdf k|bfg ug{] Aofhb/ @)%( cfiff9sf] cf};t $=&& k|ltztaf6 @)%( 

j}zfvdf $=%# k|ltztdf em/]sf] 5 . To;}u/L tLg–dlxg], 5–dlxg] / !–jif{] lgIf]ksf cf};t 

Aofhb/x? @)%( cfiff9df qmdzM $=!( k|ltzt, $=& k|ltzt / %=(@ k|ltzt /x]sf]df @)^) 

a}zfvdf qmdzM $=)# k|ltzt, $=^# k|ltzt / %=^# k|ltztdf em/]sf 5g\ . ;f]xL cg'?k shf{sf] 

Aofhb/df klg s]xL lu/fj6 cfPsf] 5 . df}lb|s gLltsf] nlrnf] c8fgsf] sf/0f o; cjlwdf 

Aofhb/ ;+/rgf tn em/]sf] xf] .  
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9. @)%( cfiff9 d;fGtdf @@&=% /x]sf] g]K;] kl/;"rs @)^) cfiff9 d;fGtdf @@=& laGb' -!)=) 

k|ltzt_ n] x|f; eO{{ @)$=( df em/]sf] 5 . z]o/x?sf] d"Nout sf/f]af/df x|f; cfPsf] 5 eg] ahf/ 

k"FhLs/0f / ;+VofTds sf/f]jf/ Pjd\ ;"rLs[t sDkgLx?sf] ;+Vof tyf /sd h:tf kl/;"rsx?df 

j[l4 ePsf] 5 . g]K;] kl/;"rsdf s]xL sdL eP tfklg cGo kl/;"rsx?df ldl>t kl/0ffd b]lvg'df 

g]kfn /fi6« a}+såf/f a}+s tyf ljQLo ;+:yfx?nfO{ r'Stf k"FhL j[l4 ug{ lbOPsf] lgb{]zg / gofF ljsf; 

a}+s / s]xL ljQ sDkgLx? qmdzM ;"rLs[t x'Fb} hfg' tyf ;"rLs[t sDkgLx?sf] s'n r'Qmfk"FhL klg 

j[l4 x'g' xf] .  

10. afXo If]qtkm{ cfly{s jif{ @)%(÷^) sf] k|yd !! dlxgfdf s'n lgof{t $=@ k|ltztn] a9]sf] 5 . 

cfly{s jif{ @)%*÷%( sf] ;f]xL cjlwdf s'n lgof{t !$=! k|ltztn] 36]sf] lyof] . cfly{s jif{ 

@)%(÷^) sf] ;f] cjlwdf ef/ttkm{sf] lgof{t %=# k|ltztn] 36]sf] 5 eg] t];|f] d'n'stkm{sf] lgof{t 

!*=% k|ltztn] a9]sf] 5 . cfly{s jif{ @)%*÷%( sf] ;f]xL cjlwdf &=$ k|ltztn] 36]sf] s'n 

cfoft cfly{s jif{ @)%(÷^) sf] ;f] cjlwdf pNn]Vo ?kdf a9L j[l4b/ !&=# k|ltzt k'u]sf] 5 . 

o;dWo] ef/taf6 @^=& k|ltzt / cGo d'n'saf6 !)=* k|ltztn] cfoft a9]sf] 5 . lgof{t j[l4sf] 

t'ngfdf cfoftsf] j[l4b/ pRr /x]sf] sf/0f Jofkf/ 3f6f km/flsnf] x'g uPsf] 5 . ljk|]if0f cfo 

a9]sf] sf/0f cfly{s jif{ @)%(÷^) sf] k|yd !! dlxgfdf ?= %=! ca{n] zf]wgfGt/ art x'g uPsf] 

5 .  

11. zf]wgfGt/ art ePsf] sf/0f d'n'ssf] s'n ljb]zL ljlgdo ;+lrlt @)%( cfiff9sf] ?= !)%=( 

ca{af6 j[l4 eP/ @)^) h]i7 d;fGtdf ?= !!@=# ca{ k'u]sf] 5 . s'n ljb]zL ljlgdo ;+lrltdWo] 

kl/jTo{ ;+lrlt pNn]Vo j[l4 eO{ @)^) h]i7 d;fGtdf ?= (*=$ ca{ k'u]sf] 5 eg] ckl/jTo{ 

;+lrltdf pNn]Vo sdL cfO{ ?= !#=( ca{ /x]sf] 5 . ljb]zdf sfd ug{] g]kfnLx?sf] ;+Vof a9]sf] / 

ljk|]if0f cfosf] a9L eGbf a9L c+z a}+lsË dfWodaf6 leœofpg] gLltut tyf ;+:yfut k|of;sf] 

kmn:j?k kl/jTo{ ;+lrlt a9\g uPsf] xf] . ef/ttkm{sf] lgof{tdf cfPsf] x|f;sf sf/0fn] ubf{ 

ckl/jTo{ ;+lrlt o; cjlwdf 36]sf] xf] . jt{dfg s'n ljb]zL ljlgdo ;+lrlt !! dlxgfsf] j:t' 

cfoft / (=% dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt 5 .  

12. g]kfnL ?k}ofFsf] ljlgdob/ ef/tLo d'b|f;Fu l:y/ /x]sf] t/ cd]l/sL 8n/;Fu eg] @)%( cfiff9df 

k|lt cd]l/sL 8n/ ? &* -v/Lb b/_ af6 @)^) cfiff9 #@ ut] ?= &$=&% sfod /xg uO{ $=$ 

k|ltztn] k|rlnt d"Nodf clwd"lNot (appreciate) x'g uPsf] 5 . cGt/f{li6«o :t/df cd]l/sL 8n/ 

sdhf]/ x'Fb} uPsf] tyf g]kfndf kl/jTo{ ljb]zL d'b|f ;+lrlt a9]sf]n] klg g]kfnL ?k}ofF cd]l/sL 

8n/;Fu clwd"lNot x'g uPsf] xf] .  

cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt tyf sfo{qmdsf] ;dLIff 
13. cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt th{'df u/L ;fj{hlgs ubf{ afXo tyf cfGtl/s sf/0fx?n] 

cfly{s ultljlwdf lzlyntf NofO{ s'n ufx{:Yo pTkfbg cfly{s jif{ @)#(÷$) kl5 klxnf] k6s 

C0ffTds /x]sf] lyof] . ko{6g nufot pTkfbgzLn pBf]ux? lubf]{ cj:yfdf /x]sf lyP . d'n'ssf] 

zf]wgfGt/ l:ylt 3f6fdf lyof] . ljQLo If]qtkm{ b'O{j6f 7"nf a}sx? cToGt sl7g ljQLo l:yltaf6 

u'lh|/x]sf lyP . lghL If]qsf s]xL a}+sx?sf] ;+rfng tyf Joj:yfkg ;Gtf]ifhgs lyPg . o;n] ubf{ 

ljQLo If]qsf] :yfloTj k|lts"ntftkm{ pGd'v lyof] . cfly{s tyf ljQLo If]qsf oL kl/;"rsx?sf] 

kl/k|]Iodf / d'b|f:kmLltb/ Go"g /x]sf] tyf zf]wgfGt/ l:ylt 3f6fdf /x] tfklg ljb]zL ljlgdo 

;+lrltsf] :t/ cfoft wfGg] lx;fjn] ;Gtf]ifhgs l:yltdf /x]sf]n] cfly{s jif{ @)%(÷^) sf] df}lb|s 

gLltsf] c8fg cfly{s :yfloTjdf k|lts"n c;/ gkg{] u/L cy{tGqdf yk t/ntf k|jfx ug{] / 

shf{b/nfO{ tn cf]/fNg]tkm{ pGd'v lyof] .  

14. df}lb|s gLltsf] nlrnf] c8fgsf sf/0f df}lb|s gLltsf cGtl/d nIox? (intermediate targets)–
d'b|f k|bfo tyf cfGtl/s shf{–df tbg'?ksf] k|efj k/]sf] 5 . lj:t[t d'b|fk|bfo cfly{s jif{ 

@)%*÷%( df $=$ k|ltztn] a9]sf] t'ngfdf cfly{s jif{ @)%(÷^) df !)=* k|ltztn] lj:tf/ 

ePsf] dfly pNn]v eO;s]sf] 5 . t/ntfsf] pknAwtf klg a9]sf] / oyfy{ shf{ Aofhb/df klg 

lu/fj6 cfPsf sf/0f lghL If]qtk{m k|jflxt a}+s shf{df cfly{s jif{ @)%*÷%( sf] t'ngfdf cfly{s 

jif{ @)%(÷^) df ;Gtf]ifhgs lj:tf/ ePsf] 5 . cfly{s jif{ @)%*÷%( df lghL If]qdf uPsf] 

a}+s shf{ %=@ k|ltztn] j9]sf] t'ngfdf cfly{s jif{ @)%(÷^) df !#=@ k|ltztn] a9]sf] cg'dfg  

5 . cfly{s jif{ @)%(÷^) df d'b|f:kmLltb/ s]xL pRr /x]sf] / k|rlnt Aofhb/ klg 36]sf sf/0f 

oyfy{ shf{ b/df pNn]Vo sdL cfPsf] 5 .  
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15. >L % sf] ;/sf/sf] ljsf; vr{ a9\g g;s]sf] cj:yfdf nlrnf] df}lb|s gLltsf] sf/0f lghL If]qtk{m 

lj:tfl/t ePsf] a}+s shf{n] lghL If]qsf] nufgLnfO{ k|f]T;flxt ug{'sf ;fy} o;af6 ;du| nufgLdf 

s]xL lj:tf/ ePsf] 5 . cfly{s jif{ @)%(÷^) df cfly{s j[l4b/ @=# k|ltzt x'g'df nufgLdf 

b]lvPsf] pQm lj:tf/sf] s]xL e"ldsf /x]sf] 5 .  

16. 3f6fdf /x]sf] zf]wgfGt/nfO{ ;'wf/ u/L s/La ? #=%–$=) ca{sf] zf]wgfGt/ art xfl;n ug{] nIo 

cfly{s jif{ @)%(÷^) sf] df}lb|s gLltn] /fv]sf]df cfly{s jif{sf] k|yd !! dlxgfdf ? %=! ca{sf] 

zf]wgfGt/ art ePsf] 5 . cfly{s jif{sf] cGTo;Dddf oxL :t/sf] zf]wgfGt/ art /x]sf] cg'dfg 

5 .  

17. d'b|f:kmLltb/nfO{ cf};t $=) k|ltztdf ;Lldt ug{] df}lb|s gLltsf] nIo /x]sf]df of] nIo k"0f{tof 

xfl;n gx'g] b]lvP tfklg 7"nf] cGt/n] nIoeGbf km/s eg] /xg] b]lv+b}g . cfly{s jif{ @)%(÷^) 

sf] cf};t d'b|f:kmLltb/ $=* k|ltzt /x]sf] dfly pNn]v eO;s]sf] 5 . cfly{s jif{ @)%(÷^) sf] 

df}lb|s gLlt tyf sfo{qmddf clgjfo{ df}Hbft b'O{ r/0fdf s6f}tL ul/g] pNn]v ePcg';f/ @)%( 

>fj0f ^ ut]b]lv nfu" x'g] u/L jfl0fHo a}+sx?n] cfˆgf] 9's'6Ldf /fVg' kg]{ gub cg'kft s'n lgIf]k 

bfloTjsf] # k|ltztaf6 @ k|ltztdf emfl/Psf] lyof] . df}lb|s pkfosf] ?kdf bf];|f] r/0fdf ul/g] 

elgPsf] clgjfo{ df}Hbft cg'kftdf s6f}tL gul/Psf] klg d'b|f:kmLltb/nfO{ jfl~5t :t/df sfod 

/fVg] p2]Zon] g} xf] . bf];|f] ahf/ sf/f]af/ dfkm{t ;+lrt d'b|f lj:tf/df sdL cfPsf] sf/0fn] ;d]t 

d'b|f:kmLltb/ $=* k|ltztdf ;Lldt /fVg ;xof]u k'Ug uPsf] xf] .  

18. cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt dfk{mt cf};t % k|ltztsf] Aofhb/ cGt/sf] k|fjwfg 

x6fOPkl5 a}+s tyf ljQLo ;+:yfx?n] lgwf{/0f ug{] Aofhb/ ;+/rgf a9L k|lt:kwL{ x'g'sf ;fy} 

Aofhb/sf] cGt/ a9]sf] 5}g .  

19. g]kfn /fi6« a}+s P]g, @)%* df Joj:yf ePcg'?k g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf ;/sf/L 

C0fkqx? qmdzM a}+lsË tyf u}/–a}+lsË If]qdf laqmL ub{} hfg] cfly{s jif{ @)%(÷^) sf] df}lb|s 

gLltsf] Joj:yf cg'?k cfly{s jif{ @)%*÷%( sf] ?= %=( ca{sf] clwljsif{nfO{ laqmLof]Uo 6«]h/L 

laN;df ?kfGt/0f u/L laqmLsf] nflu bf];|f] ahf/df /flvof] . o;n] ubf{ g]kfn /fi6« a}+ssf] 

:jfldTjdf /x]sf] ;/sf/L C0fkqsf] c+z 36\g uPsf] 5 . ;dofjlw k'u]sf] ( k|ltzt Aofhb/ /x]sf] 

ljz]if C0fkq ?= %%=( s/f]8 / 6«]h/L laN; ?= !=#% ca{sf] e'QmfgL g]kfn /fi6« a}+ssf] cfu|xdf >L 

% sf] ;/sf/n] u/]sf]n] g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] ;/sf/L C0fkqsf] c+z 36fpg d2t 

k'u]sf] 5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] >L % sf] ;/sf/sf] C0fkqsf] /sd @)%( kf}if 

d;fGtdf ?= !(=$ ca{ cyf{t cfly{s jif{ @)%*÷%( sf] /fhZjsf] $)=% k|ltzt /x]sf]df >L % 

sf] ;/sf/ tyf g]kfn /fi6« a}+ssf] cys k|of;af6 bf]>f] ahf/dfk{mt laqmL tyf >L % sf] 

;/sf/af6 e'QmfgL ;d]t eO{ cy{tGqsf] t/ntf Joj:yfkgsf] p2]Zon] bf]>f] ahf/sf] sf/f]af/sf] 

nflu 5'6\ofOPsf] ?= !)=* ca{ afx]s @)^) cfiff9 d;fGtdf afFsL /sd ?= %=# ca{ /x]sf] 5 h'g 

cfly{s jif{ @)%*÷%( sf] /fhZjsf] !)=( k|ltzt eO{ sfg"gL ;Ldfsf] xf/fxf/Ld} sfod /xg uPsf] 

5 .  

20. cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt tyf sfo{qmddf ?U0f pBf]usf nflu ljlgof]lht ?= !=% ca{ 

k'gs{hf{dWo] pBf]usf] nflu %% k|ltzt / xf]6n Joj;fos]f nflu $% k|ltzt c+z 5'6\ofOPsf]df ( 

j6f jfl0fHo a}+sx? dfkm{t hDdf $! j6f pBf]u kmd{ tyf xf]6nx?nfO{ u/L s/La ?= %)=% s/f]8 

k'gs{hf{ k|jfx eO;s]sf] 5 . pBf]ux?af6 k'gs{hf{sf] nflu a9L dfu eP tfklg o; ;DaGwL 

lgwf{l/t dfkb08 To:tf pBf]un] k"/f ug{ g;Sbf pBf]u If]qtkm{ nIo cg'?k k'gs{hf{sf] /sd k|jfx 

x'g;s]sf] 5}g .  

21. >L % sf] ;/sf/n] g]kfn /fi6« a}+saf6 cTolws dfqfdf clwljsif{ pkof]u ubf{ df}lb|s ;Gt'ng 

vNalng uO{ df}lb|s p2]Zox? xfl;n ug{ sl7gfO x'g] ePsf]n] >L % sf] ;/sf/n] cl3Nnf] cfly{s 

jif{sf] v'b /fh:jsf] % k|ltzt eGbf a9L clwljsif{ pkof]u ug{ gkfpg] Joj:yf g]kfn /fi6« a}+s 

P]g, @)%* n] u/]sf] 5 . oBlk >L % sf] ;/sf/n] cfly{s jif{ @)%*÷%( sf] ;Ldf -?= @=#@ ca{_ 

eGbf a9L -? %=( ca{_ clwljsif{ pkof]u u¥of] / o;sf] k|efj df}lb|s gLltsf] nIo zf]wgfGt/df 

kg{ uof] . @)^) cfiff9 d;fGtdf g]kfn /fi6« a}+s;Fu >L % sf] ;/sf/sf] ?= @=! ca{ gub art 

/x]sf]n] cfly{s jif{ @)%(÷^) sf] cGTodf g]kfn /fi6« a}+saf6 >L % sf] ;/sf/n] s'g} clwljsif{ 

pkof]u ug'{ k/]g .  
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22. ljQLo If]qsf] :yfloTjsf] nflu a}+s tyf ljQLo ;+:yfx?sf] ;+rfngdf Jofj;flostf clej[l4 ug{ / 

lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ k|efjsf/L agfpg] p2]Zox? k|flKtdf lj/f]wfefif -conflict of 
interest_ sf] l:ylt gcfcf];\ eGg] p2]Zon] cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt tyf sfo{qmddf 

jfl0fHo a}+s / ljsf; a}+sx?af6 g]kfn /fi6« a}+ssf ;+rfnsx? lkmtf{ ul/g] pNn]v eP adf]lhd 

g]kfn /fi6« a}+ssf k|ltlglwx?nfO{ oL a}+sx?af6 lkmtf{ af]nfO;lsPsf] 5 . o;}qmddf >L % sf] 

;/sf/n] klg cfˆgf] k"0f{ jf cf+lzs :jfldTj ePsf afx]s cGo jfl0fHo a}+saf6 cfˆgf 

;+rfnsx?nfO{ lkmtf{ af]nfO;s]sf] 5 .  

23. ;/sf/L ;+nUgtfdf /x]sf b'O{ 7"nf jfl0fHo a}+sx? -g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s_ sf] 

Joj:yfkg s/f/df lbg] sfo{ oyfzSo rfF8f] ;DkGg ug{] df}lb|s gLlt tyf sfo{qmd @)%(÷^) df 

pNn]v eP adf]lhd ljZj a}+ssf] ;xof]udf o; ;DaGwL sfo{ cufl8 al9/x]sf] 5 . o; qmddf 

g]kfn a}+s lnld6]8sf] Joj:yfkg @)%( >fj0f ^ ut]b]lv a}+s ckm :s6n}08 -cfo/n}08_ ln= sf] 

ICC Consulting sf] Joj:yfkg ;d"xn] lnO{ sfo{ z'? ul/;s]sf] 5 . /fli6«o jfl0fHo a}+ssf] xsdf 

ljb]zL k/fdz{bftf ;lDdlnt Joj:yfkg ;d"xn] @)%( df3 @ ut]b]lv sfo{ ;+rfng ul//x]sf] 5 . 

g]kfn a}+s lnld6]8df lgo'Qm Joj:yfkg ;d"xn] k]z u/]sf] a}+ssf] ;'wf/ ;DaGwL Joj:yfkg of]hgf 

g]kfn /fi6« a}+s / ljZj a}+saf6 ;d]t :jLs[t eO;s]sf] 5 . o;}u/L /fli6«o jfl0fHo a}+ssf] 

Joj:yfkg ;d"xn] cfˆgf] Joj:yfkg of]hgf / ah]6 of]hgf :jLs[ltsf nflu g]kfn /fi6« a}+s ;dIf 

k]z ul/;s]sf] / o; a}+saf6 pQm of]hgfnfO{ :jLs[lt k|bfg ug{] qmddf ;xdltsf nflu ljZj 

a}+sdf k7fOPsf] 5 . b'j} a}+sdf lgo'Qm ePsf Joj:yfkg ;d"xx?sf] sfo{ / k|ult cg'udg tyf 

;'kl/j]If0f ug{ cfjZos Joj:yf ul/Psf] 5 .  

24. a}+lsË If]qdf /x]sf] a9\bf] lgliqmo shf{nfO{ qmdzM 36fpFb} n}hfg] p2]Zon] ;DklQ Joj:yfkg sDkgL 

:yfkgfsf nflu ljz]if P]gsf] cfjZostf eO{ ;DklQ Joj:yfkg sDkgL ;DaGwL sfg"gsf] d:of}bf 

th{'df u/L >L % sf] ;/sf/, cy{ dGqfnodf k7fO;lsPsf] 5 . To;}u/L k|:tfljt ;DklQ 

Joj:yfkg sDkgL :yfkgfy{ cfjZos k"FhL h'6fpg] qmddf >L % sf] ;/sf/sf] $) k|ltzt, g]kfn 

/fi6« a}+ssf] !) k|ltzt / afFsL %) k|ltzt a}+s tyf ljQLo ;+:yfx?af6 k"FhL nufgL ug{] ;xdlt 

ePsf] 5 .  

25. ljQLo If]q ;'wf/ sfo{qmdnfO{ k|fyldstfsf ;fy ;'b[9 9Ën] cufl8 a9fpFb} n}hfg] k|ltj4tf cg'?k 

lgIf]k ;+sng ug{] a}+s tyf ljQLo ;+:yfx?aLr sfg"gL Ps?ktf Nofpg] p2]Zon] k|:tfljt a}+s tyf 

ljQLo ;+:yf P]gsf] d:of}bf >L % sf] ;/sf/, cy{ dGqfnodf k7fO;lsPsf] 5 . ;fy}, d'b|f 

z'4Ls/0f lgoGq0f, ;'/lIft sf/f]af/ / bfdfzfxL ;DaGwL d:of}bf ljw]osx? ;d]t tof/ u/L >L % 

sf] ;/sf/df k7fO;lsPsf] 5 .  

26. a}+s tyf ljQLo ;+:yfsf] C0f c;'nL P]g, @)%* nfO{ k|efjsf/L ?kdf sfof{Gjogdf Nofpg pQm 

P]gdf Joj:yf eP adf]lhd >L % sf] ;/sf/n] @)^) cfiff9 % ut]] C0f c;'nL Gofoflws/0fsf] 

u7g ul/;s]sf] 5 . @)^) >fj0f ! ut]b]lv o; Gofoflws/0fn] sfd z'? u/] kZrft\ jfl0fHo 

a}+sx?sf] v/fa shf{sf] cg'kft 36fpg ;xof]u k'Ug hfg] ljZjf; ul/Psf] 5 .  

27. shf{ ;"rgf k|0ffnLnfO{ sfg"gL ?kdf alnof] agfpg shf{ ;"rgf lgodfjnL, @)%( hf/L eO;s]sf] 

5 . o; ljlgodfjnLsf] bkmf & adf]lhd shf{ ;"rgf lgb{]lzsf th{'df ug{] sfo{ clGtd r/0fdf 

k'u]sf] 5 .  

28. lg/LIf0f tyf ;'kl/j]If0f ljlgodfjnL, @)%( / :ynut lg/LIf0f lgb{]lzsf, @)%( r}q dlxgfb]lv 

nfu" eO;s]sf 5g\ . a}+s tyf ljQLo ;+:yfx?sf] lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ ;'b[9 ug]{ qmddf 

g]kfn /fi6« a}+saf6 :jLs[lt k|fKt ;fgf ls;fg ;xsf/L ;+:yfx?sf] lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ 

;fgf ls;fg ljsf; a}+s dfkm{t x'g] Joj:yf eO;s]sf] 5 .  

29. g]kfn /fi6« a}+s P]g, @)%* bkmf *^ sf] pkbkmf -!_ adf]lhd @)%* r}q ! ut]b]lv g]kfn a}+s ln= 

sf] Joj:yfkg lgoGq0fdf lnO{ ;f]xL bkmfsf] pkbkmf -@_ adf]lhd Joj:yfkg ;ldlt u7g u/L ;f]xL 

;ldltdfkm{t sf/f]af/ ;+rfng eO/x]sf]df a}+ssf] cfly{s cj:yf ;'wf/f]Gd'v b]lvPsf]n] pQm 

a}+sdflysf] lgoGq0f yk @ jif{sf nflu sfod} /fvL ;f]xL ;ldltnfO{ @ jif{;Dd lg/Gt/tf lbOPsf]  

5 . To:t}, g]kfn /fi6« a}+s P]g, @)%* sf] bkmf *^ sf] pkbkmf -!_ adf]lhd @)%* r}q & ut]b]lv 

n'lDagL a}+ssf] Joj:yfkg lgoGq0fdf lnO{ ;f]xL bkmfsf] pkbkmf -@_ adf]lhd Ps Joj:yfkg ;ldlt 

u7g u/L ;f] ;ldltdfkm{t sf/f]jf/ ;+rfng eO/x]sf] 5 . tt\kZrft a}+ssf] ljQLo l:ylt 

;'wf/f]Gd'v b]lvPsf] 5 . cfly{s jif{ @)%(÷^) sf] x/lx;fj n]vfk/LIf0f u/fO{ ;fwf/0f ;efaf6 
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kfl/t u/fpg] / ;j{;fwf/0fnfO{ 5'6\ofOPsf] z]o/ laqmL ljt/0f u/L ;j{;fwf/0f z]o/wgLsf] ;d]t 

k|ltlglwTj ePsf] ;+rfns ;ldltaf6 a}+s ;+rfng ug]{ Joj:yf ldnfpg a9Ldf Ps jif{sf nflu ;f] 

a}+s dflysf] lgoGq0f sfod} /flvPsf] 5 . 

30. s[lif ljsf; a}+s / g]kfn cf}Bf]lus ljsf; lgudsf] ;+rfng ;Ifdtf clej[l4 ug{ df}lb|s gLlt tyf 

sfo{qmd @)%(÷^) df pNn]v eP adf]lhd ljz]if cWoog sfo{ eO/x]sf] 5 .  

31. a}+s tyf ljQLo ;+:yfx? aLr k|lt:kwf{ a9fpg] / ;j{;fwf/0fnfO{ ljQLo ;]jfsf] kx'Fr a9fpg] 

p2]Zon] df}lb|s gLlt tyf sfo{qmd @)%(÷^) df ljsf; a}+sx?nfO{ ljQLo >f]t ;+sngsf] @) 

k|ltzt ;Ldf;Dd art vftf sf/f]af/ ug{ lbg] Joj:yf ePcg';f/ ;f] sfo{ ug{ ljsf; a}+sx?nfO{ 

cg'dlt lbO;s]sf] / oL a}+sx?n] @)%( r}q d;fGt;Dddf ?= @$=& s/f]8 art ;+sng ul/;s]sf 

5g\ .  

32. u|fdL0f ljsf; a}+sx?df nfu" eO/x]sf] %–jif{] ;+/rgfTds ;'wf/ sfo{qmd cGtu{t gfkmfdf /x]sf 

u|fdL0f ljsf; a}+sx?nfO{ qmdzM lghL If]qdf x:tfGt/0f ug{] gLlt cg'?k klZrdf~rn u|fdL0f 

ljsf; a}+ssf] lghLs/0f ug{] ;DaGwdf g]kfn /fi6« a}+ssf] ^! k|ltzt z]o/dWo] %! k|ltzt z]o/ 

lghL If]qnfO{ x:tfGt/0f ug{] lg0f{o @)^) h]i7 @& df eO;s]sf] 5 . u|fdL0f ljsf; a}+sx?sf] 

;+/rgfTds ;'wf/ sfo{qmd cGtu{t oL a}+sx?df sfo{sf/L lgb]{zssf] rog v'nf k|ltof]lutfåf/f ug]{ 

k|lqmof cufl8 al9/x]sf]  5 .  

33. lrof, cn}+rL, zLte08f/ h:tf tf]lsPsf k|fyldstf k|fKt If]qx?sf nflu cfjZos kg{] bL3{sfnLg 

k"FhLsf] cefj gxf];\ eGg] p2]Zon] df}lb|s gLlt @)%(÷^) df Joj:yf eP adf]lhd g]kfn /fi6« 

a}+sn] cfly{s jif{ @)%*÷%( sf] gfkmfaf6 ?= !) s/f]8 u|fdL0f :jfjnDag sf]ifdf hDdf ul/;s]sf] 

5 . o;} ;Gbe{df u|fdL0f :jfjnDag sf]if shf{ lgb{]lzsf, @)%& df ;do;fk]If ;+zf]wg u/L @)^) 

j}zfv !% ut]b]lv nfu" ul/Psf] 5 .  

34. ljb]zdf /f]huf/L ug{sf nflu hfg rfxg] JolQmnfO{ jfl0fHo a}+sx?af6 k|jfx x'g] ?= ! nfv;Ddsf] 

shf{nfO{ ljkGg ju{df hfg] shf{ Joj:yf cGtu{t ;dfj]z ug{ lgb{]zg lbOPsf] 5 . /f]huf/ k|j4{g 

cfof]uaf6 o; ;DaGwL shf{ lgb{]lzsf hf/L eO{ a}+s ckm sf7df08"nfO{ cu'jf a}+ssf] ?kdf sfo{ 

ug{] Joj:yf eO;s]sf] 5 .  

35. j}b]lzs /f]huf/Laf6 cfh{g x'g] ljb]zL d'b|f a9L eGbf a9L kl/jTo{ d'b|fdf g} a}+lsË k|0ffnL dfkm{t 

:jb]zdf leœofpg k|f]T;flxt ug]{] p2]Zon] lghL If]qsf ;+:yfx?nfO{ k|rlnt v/Lb b/sf cltl/Qm 

k|lt cd]l/sL 8n/ !% k};fsf] lx;fan] Ohfht k|fKt -Ok|f_ sldzg k|bfg ul/g] df}lb|s gLlt tyf 

sfo{qmd @)%(÷^) n] u/]sf] Joj:yfkZrft\ kl/jTo{ ljb]zL d'b|f ;+lrltdf ;sf/fTds k|efj k/]sf] 

5 . xfn jfl0fHo a}+sx?sf cltl/Qm !( ;+:yfx?n] agent sf] ?kdf / Pp6f ;+:yfn] k|ToIf ?kdf 

money transfer sf] sfo{ ub}{ cfPsf 5g\ . ;fy}, money transfer sfo{nfO{ yk k|lt:kwf{Tds 

agfpg] p2]Zon] k|ToIf / Ph]06sf] ?kdf u/L !& ;+:yfx?nfO{ o; ;DaGwL sf/f]af/sf nflu letter 
of intent k|bfg ul/;lsPsf] 5 .  

36. cGo d'n'sx?df h:t} g]kfndf klg ljb]zdf sfd ug]{ hfg] g]kfnLx?sf] klxrfg x'g] u/L 5'§} 

/fxbfgL hf/L ug]{ Joj:yf x'g cfjZos ePsf]n] tTsfn o:tf] /fxbfgLsf] Joj:yf gx'Fbf;Dd 

ljBdfg /fxbfgLdf æsfdbf/Æ egL klxrfg x'g] u/L ljz]if 5fk -:6\ofDk_ nufpg] Joj:yf ug]{ / 

eljiodf :yfoL ?kdf 5'§} /fxbfgL (Worker Passport) hf/L u/L j}b]lzs /f]huf/L clej[l4 tyf 

;f]sf] ljk|]if0f cf}krfl/s dfWodaf6 a9fpg] Pjd\ zf]wgfGt/ tYofÍsf] kl/dfh{g / ljz'4tf clej[l4 

ug]{ p2]ZonfO{ ;3fp k'¥ofpg >L % sf] ;/sf/df cg'/f]w ul/;lsPsf] 5 .  

37. g]kfn /fi6« a}+s / lkk'N; a}+s ckm rfOgf aLr @)%( cfiff9 # df ;DkGg ;Demf}tf sfof{Gjogsf] 

l;nl;nfdf g]kfn e|d0fdf cfpg] lrlgofF ko{6sx?af6 jfl0fHo a}+s jf Ohfhtkq k|fKt lgsfox?n] 

lrlgofF d'b|f o'cfg (Yuan) k|rlnt lalgdo b/df v/Lb ug{ ;Sg], jfl0fHo a}+sx?n] rLgsf] emfËd' 

-vf;f_ l:yt a}+s ckm rfOgfsf] zfvfdf o'cfg (Yuan) df vftf vf]Ng ;Sg], jfl0fHo a}+sx?n] 

v/Lb u/]sf] o'cfg (Yuan) pQm vftfdf hDdf ug{ k7fpg ;lsg], jfl0fHo a}+sx?n] kl/jTo{ ljb]zL 

d'b|f laqmL u/L lrlgofF d'b|f o'cfg (Yuan) v/Lb ug{ ;Sg] / v/Lb ul/Psf] o'cfg (Yuan) pQm 

vftfdf hDdf ug{ ;lsg], g]kfnL lgof{tstf{x?n] lrlgofF cfoftstf{x?af6 k|fKt u/]sf] o'cfg 

(Yuan) klg jfl0fHo a}+sx?n] pQm vftfdf hDdf ug{ ;Sg] / rLgaf6 x'g] cfoft e'QmfgLsf] nflu 

pQm vftfdf /x]sf] o'cfg (Yuan) k|of]u ug{ ;lsg] Joj:yfx? ul/Psf] 5 .  
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38. cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt tyf sfo{qmddf pNn]v eP cg';f/ ljb]zL nufgLstf{x?n] 

cf–cfˆgf] nufgLaf6 k|fKt x'g] nfef+z :jb]z n}hfgsf] nflu ;DalGwt jfl0fHo a}+sx? dfk{mt ;f]e}m 

lkmtf{ n}hfg kfpg] ;DaGwdf tYofÍ k|of]hgsf] nflu ;DalGwt ljb]zL nufgLstf{x?n] a}+sn] tf]s]sf] 

9fFrf adf]lhdsf] ;'?df Ps k6s o; a}+sdf lgj]bg lbg' kg]{ tyf tf]s]sf] 9fFrf adf]lhdsf] lgj]bg 

k|fKt ePkl5 o; a}+saf6 ;DalGwt jfl0fHo a}+ssf] gfddf pknAw u/fOPsf] :yfoL ;6xL 

cg'dltkqsf] cfwf/df ;DalGwt jfl0fHo a}+sn] g} nfef+z afktsf] ;6xL k|bfg ug{ ;Sg] Joj:yf 

ul/Psf] 5 .  

39. g]kfn /fi6« a}+s P]g, @)%* df kl/nlIft s]Gb|Lo a}+ssf p2]Zo tyf pQ/bfloTjx? ;Ifdtfk"j{s 

axg ug{ a}+ssf] ;Ifdtf / k|efjsfl/tf clej[l4 ug]{, a}+ssf] ;+u7gfTds ;'wf/ tyf k'g/;+/rgf 

;DaGwL sfo{x?nfO{ cl3 a9fpg], ljBdfg dfgjLo ;+zfwg ljsf; gLltdf cfjZostfg';f/ 

kl/dfh{g ug{], a}+ssf] oflGqsLs/0f sfo{nfO{ cufl8 a9fpg] tyf e'QmfgL k|0ffnLnfO{ cfw'lgsLs/0f 

ug]{ ;DaGwdf cfjZos sfo{x? eO/x]sf] 5 . a}+snfO{ r':t, b'?:t, cfw'lgs / ;'b[9 s]Gb|Lo a}+ssf] 

?kdf ljsf; ug]{ qmddf ;+u7gfTds ;+/rgfnfO{ ;fGble{s, Jofjxfl/s / k|efjsf/L agfpg a}+sn] 

;dofg's"n ;'wf/sf k|of;x? ub}{ cfPsf] 5 . ;fy}, clws[t ljlzi7b]lv ;xfos k~rd;Dd ljleGg 

>]0fLsf s'n ! ;o %$ kbx? @)^) ;fn a}zfv ! ut]b]lv vf/]h ul/Psf] 5 . 

40. a}+ssf] ;+u7gfTds ;'b[9Ls/0fsf nflu sd{rf/Lsf cfly{s–;fdflhs ;'/Iffsf ;Defjgfx? ;d]6]/ 

@)%( r}q dlxgfdf ;fj{hlgs ul/Psf] ;'ljwfo'Qm :j]lR5s cjsfz of]hgfaf6 a}+ssf] s'n 

b/jGbLdf # ;o &) n] sdL cfPsf] 5 . a}+sdf k]zfut bIftf / ljlzi6tf clej[l4 u/L a}+ssf] sfo{ 

;+rfng / ;Dkfbgdf ck]lIft ;'wf/ Nofpg pTs[i6 z}lIfs of]Uotf ePsf JolQmx?nfO{ a}+ssf] 

cfjZostf cg';f/ a}+s ;]jfdf lgo'Qm ul/Psf] 5 . ;fy}, hgzlQm Joj:yfkgsf] p2]Zo k"/f ug{ 

a}+sn] sd{rf/Lx?sf] ;'ljwf j[l4 / j[lQ ljsf;sf] cj;/nfO{ lg/Gt/tf lb+b} cfPsf] 5 .  

df}lb|s gLltsf ljBdfg ;d:ofx? 
41. d"No / zf]wgfGt/ l:yltnfO{ k|lts"n gt'NofO{ s/La $ k|ltztsf] cfly{s j[l4b/ xfl;n ug{ lj:t[t 

d'b|fk|bfosf] j[l4b/nfO{ !@ k|ltztdf / ;+s'lrt d'b|fk|bfosf] j[l4b/nfO{ !!=* k|ltztdf ;Lldt 

ul/g] cfly{s jif{ @)%(÷^) sf] df}lb|s gLltsf] nIo /x]sf]df zf]wgfGt/ l:ylt ;'b[9 aGb} uPsf] t/ 

d"No l:ylt eg] k|If]lkt j[l4b/ eGbf s]xL dfly g} /x]sf] / cfly{s j[l4b/ @=# k|ltzt dfq /x]sf] 

l:ylt 5 . df}lb|s gLltn] c+uLsf/ u/]sf] cfly{s j[l4b/sf] nIo ljleGg sf/0fx?n] ubf{ ck]lIft 

?kdf xfl;n ug{ g;lsPsf] k[i7e"lddf cfly{s jif{ @)^)÷^! sf] nflu d'b|f:kmLlt b/nfO{ lgwf{l/t 

;Ldfleq sfod /fvL b]zsf] cfly{s j[l4b/sf] nIo xfl;n ug{ df}lb|s gLltaf6 ;Sbf] of]ubfg 

k'¥ofpg ;Sg' kg]{ l:ylt oyfjt\ 5 .  

42. o; a}+sn] >L % sf] ;/sf/af6 v/Lb u/L cfˆgf] :jfldTjdf lnPsf] C0fkqsf] /sd cl3Nnf] cfly{s 

jif{sf] /fhZj cfosf] !) k|ltztdf ;Lldt x'g'kg]{ g]kfn /fi6« a}+s P]gdf Joj:yf ePtfklg ljutdf 

ePsf ah]6 c;Gt'ngsf sf/0f xfn o:tf] cg'kft a9\g uPsf] 5 . g]kfn /fi6« a}+ssf] :jfldTjdf 

/x]sf] o:tf] clws C0fkq ljQLo ahf/sf] Ifdtf eGbf a9L kl/df0fdf laqmL ug'{kbf{ To;af6 ljQLo 

ahf/df c;Gt'ng cfpg ;Sg] ;d:of oyfjt} /x]sf] 5 . o;/L ljutdf pRr 3f6f ah]6sf] 

sfof{Gjogsf] kmn:j?k df}lb|s Joj:yfkgdf b]lvg] ;d:ofnfO{ Go"g ug{ >L % sf] ;/sf/n] 3f6f 

ah]6 Joj:yfdf pNn]Vo ;'wf/ ug'{kg]{ ;+/rgfTds ;d:of ljBdfg 5 .  

43. a}+s tyf ljQLo ;+:yfx?n] k|jfx u/]sf] C0f ;dodf c;"n x'g g;sL lgliqmo shf{sf] kl/df0f a9\b} 

uPsf] 5 . o:tf] l:yltdf ;'wf/ NofO{ a}+lsË / ljQLo If]qsf] ;'b[9tf;Fu} o; If]qk|ltsf] ljZj;gLotf 

clej[l4 ug]{ p2]Zon] o; a}+sn] a}+lsË / ljQLo If]qsf] lgodg, lg/LIf0f, ;'kl/j]If0f / cg'udg 

;DaGwL sfo{x? sfof{Gjog ub}{ cfPtfklg lgliqmo shf{sf] cg'kft ce}m pRr txdf g} /x]sf]  

b]lvG5 . o;af6 ljQLo / df}lb|s If]q nufot ;/sf/L ljQ tyf ;dli6ut cfly{s ;+/rgf / 

l:yltdf ;d]t hf]lvd / cl:y/tfhGo ;d:ofx? ljBdfg /x]sf 5g\ .  

44. xfnsf jif{x?df a}+s / ljQLo ;+:yfx?sf] lta| ljsf; / lj:tf/ ePsf] 5 tfklg ce}m klg 

cgf}krfl/s ljQ k|0ffnL b]zdf JofKt /x]sf] 5 . vf;u/L cf}krfl/s ljQLo k|0ffnLaf6 cfjZos 

ljQLo ;]jfsf] kl/k"lt{ x'g g;Sbf cgf}krfl/s ljQLo k|0ffnL k|jn aGg hfg] x'G5 . j}b]lzs 

/f]huf/Ldf uPsf g]kfnLx?af6 k|fKt ljk|]if0fsf] lgs} 7"nf] c+z ce}m klg cgf}krfl/s k|0ffnLdfk{mt 

b]zdf lelqPsf] cg'dfg /x]sf]n] afXo If]qdf ;d]t cgf}krfl/s sf/f]af/x? ljBdfg /x]sf] b]lvG5 . 
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To;}n] b]zsf] ljQLo ;]jfsf] dfu cg'?k cf}krfl/s k|0ffnLn] ;]jf cfk"lt{ ug{ g;Sg' df}lb|s / 

ljQLo If]qsf] csf]{ 7"nf] ;+/rgfTds ;d:ofsf] ?kdf /x]sf] 5 .  

45. Aofhb/ lgwf{/0fdf :jfoQtf k|bfg ul/Psf] !$ jif{ eO;s]sf] tyf 7"nf] ;+Vofdf a}+s / ljQLo 

;+:yfx?sf] :yfkgf eO;Sbf klg lgIf]k / shf{sf] Jofhb/ aLrsf] cGt/ ce}m klg pRr g} /x]sf] 

sf/0f ljQLo dWo:yLs/0fsf] ;Ifdtfdf k|Zg lrGx nfu]sf] 5 . w]/} eGbf w]/} kl/df0fdf lgIf]k 

cfslif{t ug{ tyf shf{ k|jfxdf ;d]t ck]lIft lj:tf/ NofO{ cf}krfl/s ljQLo k|0ffnLsf] cfsif{0f / 

;Ifdtf clej[l4 ug{ lgIf]k / shf{sf] Aofhb/ aLrsf] cGt/nfO{ cem 36fpg' kg]{ ;d:of ljBdfg} 

/x]sf] 5 .  

46. ljQLo sf/f]af/ ug]{ 7"nf] ;+Vofsf ;xsf/L ;+:yfx?nfO{ lgodg, lg/LIf0f / ;'kl/j]If0f ug]{ ;Ifd 

cflwsfl/s lgsfo xfn;Dd 5}g . kmn:j?k k|efjsf/L lgodg / ;'kl/j]If0fsf] cefjdf oL 

;+:yfx?df /x]sf] ;fwg / >f]tsf] pkof]udf ;'lglZrttf NofO{ ljQLo k|0ffnLk|ltsf] ljZj;gLotf 

clej[l4 ug]{ sfo{df ;d:of b]vfk/]sf] 5 .  

47. g]kfnsf] afXo sf/f]af/tk{m klg ljljw ;d:ofx? b]vfk/]sf 5g\ . Jofkf/ 3f6f / rfn" vftf 3f6fsf] 

kl/df0f pRr /x]sf] 5 oBlk ljk|]if0f cfosf] sf/0f zf]wgfGt/ l:ylt artdf /x]sf]n] ljb]zL 

ljlgdo ;+lrltsf] cfoft wfGg ;Sg] Ifdtf ;Gtf]ifhgs cj:yfd} /x]sf] 5 . ;dli6ut cfly{s 

:yfloTjnfO{ k|lts"n k|efj gkfg]{ p2]Zon] xfn cjnDag ul/Psf] ljlgdo k|0ffnLsf] pkfb]otf 

Psftk{m 5 eg] csf]{tk{m lbuf] ?kdf s'n ufx{:y jrt, d"No l:y/tftyf lgof{t If]qsf] clej[l4åf/f 

b]zsf] afXo cfly{s sf/f]af/ ;DaGwL hf]lvd Go"g u/L cy{tGqsf] ;'b[9tf ;'lglZrt ug{ of]ubfg 

lbg'kg]{ df}lb|s / ljb]zL ljlgdo gLltsf] csf]{ dxTjk"0f{ e"ldsf ;kmnLe"t kfg'{kg]{ l:ylt ljBdfg} 

/x]sf] 5 .  

48. b]zsf] a}+lsË / ljQLo If]qsf] ;+:yfut pQ/bfloTj (corporate responsibility) sf] jt{dfg 

;dli6ut cj:yf klg ;d:ofu|:t g} /x]sf] b]lvG5 . ljQLo tyf df}lb|s gLltdf ;'wf/ u/L b]zsf] 

ljQLo If]qsf] :yfloTj / ;jntf ;'lglZrt ug'{kg]{ pQ/bfloTj lgjf{xsf] qmddf s]Gb|Lo a}+sn] 

c+lusf/ u/]sf lgodg, lg/LIf0f / ;'kl/j]If0f ;DaGwL cGt/f{li6«o :t/sf dfkb08 / cfjZos 

Joj:yfx? k"0f{?kdf sfof{Gjogdf NofO{ b]zsf] ljQLo k|0ffnLsf ;d:t ;/f]sf/jfnfx?sf] ;jf]{Qd 

lxt k|j4{g ug]{ c7f]6 / k|ltj4tfsf] sfof{Gjogdf s]xL ;d:ofx? ljBdfg /x]sf] b]lvG5 .  

cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf] :j?k tyf sfo{qmd 
49. d'b|f:kmLltb/nfO{ jfl~5t ;Ldfleq sfod /fVg] tyf d'n'ssf] ljb]zL ljlgdo ;+lrltdf cgfjZos 

x|f; (depletion) x'g glbg] u/L cfly{s jif{ @)^)÷^! sf nflu df}lb|s gLltsf] :j?k lgwf{/0f 

ul/Psf] 5 . of] df}lb|s gLltsf] p2]Zo cfly{s tyf ljQLo If]qsf] :yfloTjnfO{ k|fyldstfsf ;fy 

;'b[9 ug{] tyf ;dli6ut cfly{s kl/;"rsx?nfO{ cg's"n agfO/fVg] /x]sf] 5 . ;fy}, ljQLo 

dWo:yLs/0fsf] :t/ / ;Ifdtf clej[l4åf/f g]kfnsf] ljsf;f]Gd'v cy{tGqnfO{ cfjZos kg{] df}lb|s 

t/ntfsf] Joj:yfkg u/L shf{ Aofhb/nfO{ pko'Qm :t/df /fVg] p2]Zo klg o; df}lb|s gLltsf] 

/x]sf] 5 .  

50. df}lb|s gLltsf] k|d'v nIo cfly{s :yfloTjnfO{ ;'lglZrt u/L cfly{s j[l4b/ clej[l4 ug{] / 

cfGtl/s d"NonfO{ l:y/ agfO/fVg] p2]Zon] g]kfnL ?k}ofFsf] ef/tLo d'b|f;Fusf] l:y/ ljlgdob/ 

k|0ffnLnfO{ sfod} /flvPsf] 5 . l:y/ ljlgdob/ k|0ffnLsf] ;Gbe{df df}lb|s gLltsf] nIo oyfy{ 

ljlgdo b/nfO{ clwd"lNot jf cjd'lNot x'g glbO{ l:y/ agfO/fVg] ePsf]n] cfly{s jif{ @)^)÷^! 

sf] df}lb|s gLltsf] nIo klg oyfy{ ljlgdo b/nfO{ l:y/ agfO/fVg' g} x'g]5 .  

51. df}lb|s gLltsf] clGtd nIox? (ultimate targets)–d"No l:y/tf / zf]wgfGt/ ;'b[9Ls/0f–/ df}lb|s 

pks/0f aLrsf] cGtl/d nIosf] ?kdf df}lb|s / shf{ ;DaGwL of]ufÍx? -d'b|f k|bfo tyf cfGtl/s 

shf{_ nfO{ lnOg]5 . df}lb|s gLltsf] clGtd nIo;Fu cGtl/d nIosf] tfnd]n ldnfO{ /fVg df}lb|s 

sfo{qmdnfO{ ;+rfngdf NofOg]5 . o; sfo{nfO{ cufl8 a9fpg t/ntf cg'udg tyf k|If]k0f 

sfo{bn u7g ul/;lsPsf] 5 .  

52. df}lb|s gLltsf] cGtl/d nIo xfl;n ug{ ;3fp k'¥ofpg ;+lrt d'b|fsf] k|d'v >f]tsf] ?kdf /x]sf] 

g]kfn /fi6« a}+ssf] v'b cfGtl/s ;DklQ (net domestic assets, NDA) nfO{ df}lb|s gLltsf] 

;+rfng nIo (operating target) sf] ?kdf k|of]u ul/g]5 .  
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53. df}lb|s gLltsf clGtd nIox? k|fKt ug{ g]kfn /fi6« a}+ssf] v'b cfGtl/s ;DklQnfO{ jfl~5t 

;Ldfleq /fVg v'nf ahf/ sf/f]af/, cNksfnLg Aofhb/ nufotsf df}lb|s pks/0fx?nfO{ k|d'v 

df}lb|s pkfosf] ?kdf lnOg] 5 . v'nf ahf/ sf/f]af/ dfkm{t g]kfn /fi6« a}+sn] a}+lsË If]qdf t/ntf 

k|jfx tyf k|zf]rg ub{} cfPsf]df cNksfnLg t/ntf Joj:yfkgsf nflu o;nfO{ cem k|efjsf/L 

?kdf k|of]udf NofOg]5 . 6«]h/L lansf] bf];|f] ahf/ sf/f]af/nfO{{ cem k|efjsf/L agfOg] 5 . jfl0fHo 

a}+sx?sf] nflu :yfoL t/ntf ;'ljwfsf] ?kdf 6]«h/L ljnsf] l/kf] -l/–kr]{h_ ;'ljwfnfO{ sfod} 

/flvg]5 .  

54. xfn jfl0fHo a}+sx?n] :jb]zL rNtL lgIf]k tyf art lgIf]k bfloTjsf] &=) k|ltzt / :jb]zL d'2tL 

lgIf]k bfloTjsf] $=% k|ltzt g]kfn /fi6« a}+sdf clgjfo{ df}Hbft cg'kft sfod ug{'kg{] Joj:yf 5 . 

o;sf ;fy} jfl0fHo a}+sx?n] s'n :jb]zL lgIf]k bfloTjsf] @ k|ltzt cfˆgf] 9's'6Ldf df}Hbft /fVg' 

kg{] Joj:yf klg 5 . /fli6«o jfl0fHo a}+s tyf g]kfn a}+s lnld6]8df Joj:yfkg ;'wf/sf] k|lqmof 

sfof{Gjogdf /x]sf] / jfl0fHo a}+sx? cfˆgf] ljQLo ;fwgsf] Joj:yfkg ug{ cfk}m ;Ifd /x]sf] 

kl/k|]Iodf jfl0fHo a}+sx?n] cfˆgf] 9's'6Ldf df}Hbft /fVg' kg]{ @ k|ltztsf] pk/f]Qm k|fjwfg x6fOPsf] 

5 . ljleGg lgIf]k bfloTjdf nufOPsf clgjfo{ df}}Hbft cg'kftx?nfO{ ;/nLs[t / PsLs[t agfpg' 

kg{] cfjZostfsf] ;Gbe{df cfly{s jif{ @)^)÷^! b]lv jfl0fHo a}+sx?n] g]kfn /fi6« a}+sdf cfˆgf] 

s'n lgIf]k bfloTjsf] ^ k|ltzt clgjfo{ df}Hbftsf] ?kdf /fVg' kg]{ Joj:yf ul/Psf] 5 .  

55. 6]«h/L ljnsf] l/kf] ;d]t u/L v'nf ahf/ sf/f]af/ Aofhb/x? ahf/åf/f lgwf{l/t x'g] ePsfn] 

a}+sb/nfO{ df}lb|s gLltsf] c8fg (stance) sf] ;+s]t:j?k k|of]u ul/b} nlug] 5 . xfn a}+sb/ %=% 

k|ltztdf g} sfod ul/g]5 . cfly{s jif{ @)%*÷%( sf] t'ngfdf cfly{s jif{ @)%(÷^) df 

d'b|f:kmLlt b/ s]xL pRr /x]sf]n] klg xfn a}+sb/df kl/jt{g gug]{ gLlt lnOPsf] xf] .  

56. ljBdfg df}lb|s of]ufÍx?df s]Gb|Lo a}+s / jfl0fHo a}+sx?sf] tYofÍ dfq ;dfj]z u/L df}lb|s 

;j]{If0f agfOg] u/]sf]df u}/–a}+lsË ljQLo If]qsf] ljsf; / lj:tf/sf] ult tLj|t/ eO/x]sf] jt{dfg 

;Gbe{df To:tf ;+:yfx?sf] sf/f]Aff/ ;d]t df}lb|s of]ufÍx?df ;dfj]z u/L a}+lsË ;j]{If0f tof/ ug]{ 

cfwf/e"t k"jf{wf/sf] ?kdf tL ;+:yf ;DaGwL tYofÍ ;+sng / k|zf]wg sfo{nfO{ pRr 

k|fyldstfsf;fy cufl8 a9fOg] 5 .  

57. g]kfn /fi6« a}+sn] df}lb|s gLlt, ljQLo gLlt nufot ;dli6ut cfly{s Joj:yfkgdf v]Ng' kg]{ 

dxTjk"0f{ pQ/bfloTj ;Ifd ?kdf lgjf{x ug{ cfjZos kg]{ tYofÍx? lgwf{l/t ;dodf k|fKt x'g 

g;s]sf sf/0f df}lb|s gLlt lgwf{/0f ug{, ljleGg k|sfzgx? ;dodf k|sfzg ug{ tyf ;dli6ut 

cfly{s ljifodf cWoog, cg';Gwfg / ljZn]if0f ug{ sl7gfO k/]sf]n] o; a}+snfO{ tYofÍ k]z ug'{kg]{ 

lhDd]jf/L /x]sf ;Dk"0f{ a}+s tyf ljQLo ;+:yfx?n] k]z ug'{kg]{ tYofÍdf lz3|tf Nofpg cfjZos 

enforcement sf] Joj:yf sfof{Gjog ul/g]5 .  

58. jfl0fHo a}+sx?n] cNksfnsf] nflu t/ntfsf] cefj ePsf] cj:yfdf g]kfn /fi6« a}+sn] ;+rfng 

u/]sf] bf];|f] ahf/df 6]«h/L ljn l/kf] dfkm{t a9Ldf & lbg;Ddsf nflu C0f lng] u/]sf 5g\ . xfn 

o:tf] shf{sf] Aofhb/ 6«]h/L laN;sf] efl/t cf};t Aofhb/df )=% k|ltzt yk u/]/ lgwf{/0f ul/Psf] 

5 . jfl0fHo a}+sx?n] Ps cfk;df shf{ lnO{ t/ntf cfk"lt{ ug{' kg{] / o;/L t/ntfsf] cfk"lt{ x'g 

g;s] dfq jfl0fHo a}+sx? g]kfn /fi6« a}+sdf cfpg' kg{] jftfj/0f l;h{gf ug{ o:tf] Aofhb/ tf]lsg] 

u/]sf] 5 . 6«]h/L laN;sf] Aofhb/df ;do–;dodf cfO/xg] ptf/–r9fjsf sf/0f l/kf]b/df plrt 

tj/n] ;dfof]hg gug]{ xf] eg] of] ;'lawfsf] cf}lrTo g/xg] ePsf]n] ;du| df}lb|s t/ntf cWoog 

u/L df}lb|s nIo k|flKtsf nflu cfjZostf cg';f/ l/kf] Aofhb/df kl/dfh{g ul/g]5 .  

59. ;/sf/L C0fkqdf nufgL ug{ rfxg] nufgLstf{x?nfO{ yk ljQLo pks/0fx? pknAw u/fpg 

ljBdfg (! lbg] / #^$ lbg] 6«]h/L laN; afx]s cGo cNksfnLg 6«]h/L ljN; klg af]nsaf]n 

k|yfåf/f lgZsfzg ul/g] Joj:yf ldnfOg] 5 . o;af6 ahf/df cfwfl/t Jofhb/ lgwf{/0f eO{ 

cfh{g/]vf dfkb08 (benchmark yield curve) lgdf{0f ug{ ;xof]u k'Ug hfg] b]lvG5 .  

60. xfn 6«]h/L laN; dfq af]nsaf]n k|yfaf6 hf/L eO/x]sf] ;Gbe{df >L % sf] ;/sf/sf bL3{sfnLg 

C0fkqx?nfO{ klg ahf/af6 lgwf{l/t Jofhb/df lgisfzg ug{ o:tf C0fkqx?nfO{ k|lt:kwf{Tds 

k|lqmof ckgfO{ af]nsaf]n k|yfåf/f lgisfzg ug]{ k|lqmofsf] yfngL ul/g]5 .  

61. ;/sf/L C0fkqdf nufgLstf{x?sf] cfsif{0f a9fO{ ;/sf/L C0f Joj:yfkgdf ;Ifdtf a9fpg 

;j{;fwf/0fsf] hfgsf/Lsf] nflu cfjlws ;/sf/L C0fkq lgisfzg tflnsf (issue calendar) 
;fj{hlgs ul/g]5 / o; ;DaGwL ;Dk"0f{ hfgsf/L a}+ssf] j]e;fO6df /flvg]5 . ;/sf/L C0fkqsf] 



      g]kfn /fi6« a}+s, df}lb|s gLltsf] ;Fufnf] -@)%(÷^)–@)&%÷&^_ 

 

18 

sf/f]af/ k|0ffnLnfO{ ;/n tyf kf/bzL{ agfO{ ljBdfg bf]>f] ahf/ k|0ffnLsf] ;'b[l9s/0f ul/g]5 . 

;/sf/L C0fkqx?nfO{ bf]>f] ahf/af6 ;/n t/Lsfaf6 v/Lb laqmL x'g ;Sg] agfpg C0fkqx?nfO{ 

qmdzM ahf/of]Uo C0fkqsf] ?kdf kl/0ft ub}{ nlug]5 . g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] >L % 

sf] ;/sf/sf] C0fkqx?sf] df}HbftnfO{ g]kfn /fi6« a}+s P]g, @)%* sf] bkmf &% n] tf]s] adf]lhd 

jfl~5t ;Ldfleq /fVg a}+ssf] :jfldTjdf /x]sf C0fkqx?nfO{ qmdzM bf]>f] ahf/ dfk{mt laqmL ub}{ 

nlug]5 .  

62. ;/sf/L C0fkq Joj:yfkgnfO{ r':t tyf k|efjsf/L agfpg k|df0fkq lagfsf] (scripless) ;/sf/L 

C0fkq lgisfzg k|0ffnLsf] k|f/De ug{ cfwf/e"t ;+/rgf tof/ ul/g]5 .  

63. ?U0f pBf]ux?nfO{ k'g/f]Tyfg ug{] gLlt cg'?k cfly{s jif{ @)%(÷^) df k'gs{hf{sf] lglDt ?= ! ca{ 

%) s/f]8 ljlgof]hg ul/Psf]df xfn;Dd jflif{s # k|ltzt Aofhb/df ?= %)=% s/f]8 k'gs{hf{ 

pknAw u/fO;lsPsf] 5 . ?U0f pBf]ux?nfO{ yk ;x'lnot lbg] / k'g/f]Tyfg ug{ ;3fp k'¥ofpg] 

p2]Zon] cfly{s jif{ @)^)÷^! df ?U0f pBf]ux? -cf}Bf]lus If]qdf /x]sf pBf]ux? ;d]t_ sf nflu 

jfl0fHo a}+sx?nfO{ ?= ! ca{ %) s/f]8sf] k'gs{hf{ pknAw u/fOg] 5 . o;/L pknAw u/fOg] 

k'gs{hf{sf] Aofhb/ xfnsf] # k|ltztaf6 36fO{ @ k|ltzt ul/Psf] 5 eg] ;f]xL cg'?k jfl0fHo a}+s 

tyf ljQLo ;+:yfx?n] klg cfˆgf C0fLx?af6 lng] Aofhb/nfO{ xfnsf] ^=% k|ltztaf6 36fO{ %=% 

k|ltzt sfod ug{] Joj:yf ldnfOPsf] 5 . jfl0fHo a}+sx?n] o; a}+s ;dIf k'gs{hf{ dfu ubf{ ?U0f 

pBf]u k'g/f]Tyfg d"n ;ldltn] lgwf{/0f u/]sf] dfkb08 k"/f u/]sf] Joxf]/f k|dfl0ft u/L To:tf 

pBf]ux?df k|jflxt shf{sf nflu a}+sx?n] k'gs{hf{sf] dfu ug'{kg]{5 . s]xL ;dosf] nflu ePklg 

Aofhb/df sdL NofO{ sl7g kl/l:yltdf /x]sf pBdL Joj;foLx?nfO{ /fxt k'¥ofpg] p2]Zon] g]kfn 

/fi6« a}+sn] nuftf/ t]>f] k6s k'gs{hf{ ;DaGwL of] Joj:yf u/]sf] 5 .  

64. g]kfn /fi6« a}+ssf] lgb]{zg cg';f/ k|fyldstf If]q tyf ljkGg ju{tk{m k|jflxt ug'{kg]{ shf{ /sd 

k"/f gePdf @% k|ltzt;Dd gk'u /sddf nfu]sf] xhf{gf cfly{s jif{ @)%(÷^) sf nflu klg 

dfkmL ul/g]5 .  

ljQLo If]q tyf ljb]zL ljlgdo If]qdf ;'wf/ 
65. ljQLo If]qsf] ;jntf, k|efjsfl/tf Pjd\ :yfloTj ;'b[[9 kfg{, e'QmfgL k|0ffnLnfO{ ;'/lIft, :j:y / 

s'zn agfpg tyf g]kfn /fi6« a}+s P]g, @)%* df Joj:yf ePsf ;du| p2]Zox? k|fKt ug{ r':t, 

;Ifd / Jojl:yt s]Gb|Lo a}+s ljsf; ug'{kg]{ cfjZostf cg'?k a}+snfO{ cfjZos kg{] bIf / ;Ifd 

hgzlQmsf] bL3{sfnLg cfjZostf klxrfg ug{] / hgzlQm ljsf;sf nflu cfjZos kg{] ;Dk"0f{ 

;+oGqx?sf] k|efjsf/L sfof{Gjog ug{] ;Gbe{df ljZj a}+ssf] ;xof]udf k/fdz{bftfx?af6 eO/x]sf] 

cWoogsf] cfwf/df g]kfn /fi6« a}+ssf] k'g;+{/rgfsf] sfo{ sfof{Gjog ul/g]5 .  

66. a}+lsË If]qdf /x]sf] lgliqmo shf{nfO{ qmdzM 36fpFb} n}hfg] p2]Zon] ;DklQ Joj:yfkg sDkgL 

:yfkgfy{ u[xsfo{ eO/x]sf] 5 . >L % sf] ;/sf/sf] cfly{s jif{ @)^)÷^! sf] cfo–Joosf] 

;fj{hlgs hfgsf/L jQmJodf ;DklQ Joj:yfkg sDkgL ;DaGwL sfg"g ^ dlxgfleq th'{df ul/g] 

Joxf]/f pNn]v ePsf] tyf pQm sDkgL :yfkgfsf] nflu ?= !% s/f]8 ljlgof]hg ;d]t ul/Psf] 5 . 

o;af6 lgs6 eljiod} o; sDkgLsf] :yfkgf eO{ a}+s tyf ljQLo ;+:yfx?df /x]sf] lgliqmo shf{sf] 

dfqf 36fpg ;3fp k'Ug hfg] ljZjf; ul/Psf] 5 .  

67. jfl0fHo a}+s tyf ljQLo ;+:yfx?n] k|jfx u/]sf] shf{ ;DaGwL ;"rgf k|fKt ug{, k|fKt ;"rgfnfO{ 

jfl0fHo a}+s tyf ljQLo ;+:yfx? aLr cfbfg k|bfg ug{, ;dodf shf{ gltg{] jf shf{ b'?kof]u ug{] 

C0fLx?sf] gfdfjnL 7Ls, b'?:t / cBfjlws u/L pknAw u/fpg, a}+sn] tf]s]sf] ;LdfeGbf a9L 

/sd nufgL ug{' jf shf{ lbg' cl3 ;"rgf lng, sfnf];"rLdf /fVg tyf sf/afxL ug{ / o; 

;DaGwdf lgb{]zg cg';f/ jfl0fHo a}+s tyf ljQLo ;+:yfx?n] u/] gu/]sf] af/] lg/LIf0f, ;'kl/j]If0f 

tyf cg'udg u/L o; a}+snfO{ k|ltj]bg k]z ug{] k|of]hgsf nflu Pp6f 5'6[} sDkgLsf] ?kdf shf{ 

;"rgf s]Gb|sf] :yfkgf ug{ h?/L b]lvPsf] 5 . jt{dfg shf{ ;"rgf s]Gb|n] jfl0fHo a}+sx? / 

/fli6«o:t/sf ljsf; a}+sx?nfO{ dfq ;]jf lbO/x]sf]n] ;Dk"0f{ a}+lsË tyf ljQLo If]qnfO{ ;d]6\g ;Sg] 

;Ifd shf{ ;"rgf s]Gb|sf] cfjZostf k"/f ug{ jt{dfg shf{ ;"rgf s]Gb|nfO{ k|lt:yfkg u/L o;sf] 

;Dk"0f{ ;DklQ tyf bfloTj gofF shf{ ;"rgf s]Gb|df x:tfGt/0f x'g] u/L sfg"gL cl:tTj ePsf] 

klJns ln= sDkgLsf] ?kdf Ps shf{ ;"rgf s]Gb|sf] :yfkgf o; cfly{s jif{ leq ul/g]5 .  

68. ljutdf ;fv d"NofÍg ;+:yf (Credit Rating Company) :yfkgf ;DaGwL kxn ul/Psf] eP 

tfklg o; ;DaGwL cfjZos sfg"gL ;+/rgf, ;+:yfsf] nflu rflxg] k"FhL tyf sfo{ k|0ffnLh:tf 
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ljifodf k"jf{wf/ tof/ ug{ afFsL g} /x]sf]n] o; jif{ tL sfo{x? k"/f u/L ;fv d"NofÍg ;+:yf :yfkgf 

ug{] k|jGw ldnfOg] 5 .  

69. jfl0fHo a}+sx?n] hf]lvd–ef/Lt ;DklQsf] cfwf/df sfod ug'{kg]{ Go"gtd k"FhLsf]iftk{m cfly{s jif{ 

@)^)÷^! sf nflu cfˆgf] s'n hf]lvd–ef/Lt ;DklQsf] Go"gtd !@ k|ltzt s'n k"FhLsf]if h;dWo] 

Go"gtd ^ k|ltzt k|fylds k"FhLsf]if sfod ug'{kg]{ Joj:yf eO/x]sf]df ljBdfg s]xL c;xh 

kl/l:yltnfO{ Wofgdf /fvL cfly{s jif{ @)^)÷^! sf nflu Go"gtd !! k|ltzt s'n k"FhLsf]if 

h;dWo] Go"gtd %=% k|ltzt k|fylds k"FhLsf]if sfod ug'{kg]{ / cfly{s jif{ @)^!÷^@ b]lv dfq 

s'n k"FhLsf]if Go"gtd !@ k|ltzt h;dWo] k|fylds k"FhLsf]if Go"gtd ^ k|ltzt sfod ug'{kg]{ 

Joj:yf ul/Psf] 5 . o;af6 jfl0fHo a}+sx?nfO{ s]xL /fxt x'g hfg] ck]Iff ul/Psf] 5 .  

70. ljBdfg Joj:yf adf]lhd Go"gtd @% k|ltzt Aofh e'QmfgL u/L tyf cGo cfjZos k|lqmofx? k'/f 

u/]kl5 dfq shf{ k'gtf{lnsLs/0f jf k'g;{+/rgf ug'{kg]{ / To:tf] shf{sf] nflu Go"gtd !@=% k|ltzt 

shf{ gf]S;fgL Joj:yf sfod u/] k'Ug] Joj:yf /x]sf]df pQm Joj:yfnfO{ oyfjt\ sfod /fvL cfly{s 

jif{ @)^)÷^! b]lv nfu" x'g] u/L pk/f]Qm jdf]lhdsf] Go"gtd @% k|ltzt Aofh e'QmfgL gePsf] 

cj:yfdf klg a}+sx? :jod\n] shf{ k'gtf{lnsLs/0f jf k'g;+{/rgf ug{ ;Sg] t/ To:tf] 

k'gtf{lnsLs/0f jf k'g;{+/rgf ul/Psf] shf{sf] nflu ;fljssf] efvf gf3]sf] cjlwsf] cfwf/df 

k|rlnt Joj:yf adf]lhd shf{ gf]S;fgLsf] nflu Joj:yf ug'{kg]{5 .  

71. u|fdL0f ljsf; a}+sx?df nfu" ul/Psf] ;+/rgfTds ;'wf/ sfo{x?nfO{ hf/L /flvg]5 . o; qmddf 

;'wf/ kl5 gfkmfdf cfPsf] k"jf{~rn u|fdL0f ljsf; a}+s, lj/f6gu/nfO{ klg klZrdf~rn u|fdL0f 

ljsf; a}+s, a'6jnsf nflu ckgfOPsf] k|lqmof cg'?k lghLs/0f ul/g]5 . u|fdL0f If]qdf n3' ljQ 

;+:yfx?sf] sf/f]af/nfO{ k|f]T;flxt ug{ / o:tf ;+:yfx?nfO{ ljQLo >f]tsf] cefj gxf];\ eGg] 

p2]Zon] jfl0fHo a}+sx?af6 tL ;+:yfx?df k|jfx x'g] shf{nfO{ ljkGg ju{df hfg] shf{df u0fgf 

ul/g] Joj:yfnfO{ sfod} /flvg]5 .  

72. lrof, cn}rL, zLte08f/ h:tf tf]lsPsf k|fyldstf k|fKt If]qx?sf nflu cfjZos kg{] bL3{sfnLg 

k"FhLsf] cfjZostf k"/f ug{ g]kfn /fi6« a}+sn] cfly{s jif{ @)^)÷^! df klg d'gfkmfsf] %=) k|ltzt 

a/fa/sf] /sd u|fdL0f :jfjnDag sf]ifdf hDdf ug]{5 .  

73. xfn Pl;ofnL ljsf; a}+ssf] ;xof]udf cGt/f{li6«o n]vfk/LIf0f ;+:yfaf6 s[lif ljsf; a}+s / g]kfn 

cf}Bf]lus ljsf; lgudsf] ljz]if cWoog sfo{ eO/x]sf] 5 . ;f] cWoog k|ltj]bg tyf o; a}+saf6 

ul/Psf] tL ;+:yfx?sf] :ynut lg/LIf0f k|ltj]bgsf] cfwf/df tL ;+:yfx? ;DaGwL cfjZos lg0f{o 

ul/g]5 .  

74. g]kfn ljZj Jofkf/ ;+u7gsf] ;b:otf lng] qmddf /x]sf]n] pQm ;+u7gsf] ;b:otf;Fu} g]kfnsf] 

a}+lsË / ljQLo If]qdf cGt/f{li6«o k|lt:kwf{ a9\g hfg] ePsf] ;Gbe{df g]kfn /fi6« a}+sn] a}+lsË / 

ljQLo If]qdf cjnDag u/]sf] lgodg, lg/LIf0f / ;'kl/j]If0f nufotsf ;'wf/fTds sfo{x?af6 of] 

If]qnfO{ :j:y / ;Ifd agfpg ;xof]u k'Ug uPsf] ;Gbe{df of] sfo{nfO{ cfpFbf lbgx?df cem ;'b[9 

agfpFb} ljQLo If]qsf] ljsf;, :yfloTj / Ifdtf clej[l4 u/L cGt/f{li6«o :t/sf] k|lt:kwf{Tds 

cj:yfdf pqg ;Sg] agfpg] k|lqmof hf/L /flvg]5 .  

75. ljut s]xL jif{otf ;+o'Qm nufgLsf jfl0fHo a}+sx? lelqg] qmd /f]lsPsf] 5 eg] s]xL ljb]zL nufgL 

lkmtf{ uPsf] klg 5 . ;+o'Qm nufgLdf jfl0fHo a}+s :yfkgfsf nflu ^& k|ltzt;Dd ljb]zL k"FhL 

nufgL ug{ ;lsg] Joj:yf /x]sf]]df lgs6 eljiodf g} g]kfn ljZj Jofkf/ ;+u7gsf] ;b:o x'g] 

;Defjgf tyf ljQLo pbf/Ls/0fsf] kl/k|]Iodf ljQLo If]qdf :j:y k|lt:kwf{sf cltl/Qm gofF k|ljlw, 

;]jf Pjd\ pks/0fsf] lj:tf/sf nflu ;d]t k|ltli7t ljb]zL a}+sx?sf] cfjZostf / cg'/f]wnfO{ 

b[li6ut u/L pk/f]Qm k"FhL nufgLsf] cg'kftnfO{ a9f]Q/L ;d]t ug{ ;lsg]5 .  

76. a}+s tyf ljQLo ;++:yf / ;DklQ Joj:yfkg sDkgLsf ;fy} d'b|f z'4Ls/0f lgoGq0f, ;'/lIft sf/f]af/ 

/ bfdf;fxL ;DaGwL ljw]osx?nfO{ sfg"gL ?k lbg >L % sf] ;/sf/ ;dIf cg'/f]w ul/P cg'?k 

cfly{s jif{ @)^)÷^! sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJo dfk{mt o; ;DaGwL k|ltj4tf  

>L % sf] ;/sf/af6 cfO;s]sf]n] ljQLo If]qsf] sfg"g ;'wf/ sfo{n] ult lng] / ljQLo If]qsf] 

lgodg nufot ;+:yfut ljsf;df yk of]ubfg k'Ug hfg] ck]Iff ul/Psf] 5 .  

77. a}+lsË If]qsf] lj:tf/ tyf jfl0fHo a}+sx?n] k|of]u ug{] k|ljlw Pjd\ ljQLo ahf/df b]lvPsf] 

k|lt:kwf{Tds l:yltnfO{ Wofgdf /fvL g]kfn /fi6« a}+ssf] ;'kl/j]IfsLo e"ldsfnfO{ c? ;Ifd / ;'b[9 

agfOg] 5 . o; qmddf u}/–:ynut ;'kl/j]If0f lgb{]lzsf cfly{s jif{ @)^)÷^! sf] bf];|f] qodf; 
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leq tof/ u/L nfu" ul/g]5 . u}/–:ynut ;'kl/j]If0f sfo{nfO{ cem} k|efjsf/L agfpg jfl0fHo 

a}+sx?af6 tYofÍLo ;"rgf sDKo"6/sf dfWodaf6 l;w} k|fKt x'g] Joj:yf ldnfOg] 5 . g]kfn /fi6« 

a}+ssf] cfGtl/s k|of]hgsf] nflu jfl0fHo a}+sx?sf] cGt/f{li6«o dfkb08 CAMELS (Capital, 
Assets, Management, Earnings, Liquidity and Sensivity) cg'?ksf] Rating sfo{nfO{ 

lg/Gt/tf lb+b} Rating df sdhf]/ b]lvPsf a}+sx?sf] ;dli6ut lg/LIf0f ug{] sfo{nfO{ k|fyldstf 

lbOg]5 .  

78. lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ cGt/f{li6«o dfkb08 cg'?k ;Dkfbg ug{sf nflu Basel 
Committee on Banking Supervision n] tof/ kf/]sf] New Capital Accord–Basel II sf] 

g]kfnsf] kl/k|]Iodf k|efjsfl/tf cWoog u/L ;f] ;DaGwL cjwf/0ffkq tof/ ul/g]5 .  

79. a}+s tyf ljQLo ;+:yfx? pk/ g]kfn /fi6« a}+ssf] lgu/fgL k|lqmofnfO{ cem a9L ;'b[9, ;/n, 

kl/0ffdd'vL / lgoldt agfpFb} hfg'kg]{ oyfy{nfO{ x[boËd u/L lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ 

k|efjsf/L agfpg 3gf ljQLo ;+:yfx? ePsf If]qx?df 5'§} ;'kl/j]If0f sfof{no :yfkgf ug]{ gLlt 

cg'?k o; ;DaGwL cWoog k'/f eO{ cfly{s jif{ @)^)÷^! df lrtjgdf g]kfn /fi6« a}+ssf] a}+s 

tyf ljQLo ;+:yf ;'kl/j]If0f PsfO{ :yfkgf ul/g]5 . o; PsfO{sf] k|d'v lhDd]jf/L To; If]qsf a}+s 

tyf ljQLo ;+:yfx?sf] lgoldt lg/LIf0f tyf ;'kl/j]If0f u/L s]Gb|df /x]sf ;DalGwt ljefusf 

sfddf ;xof]u k'¥ofpg' /xg]5 .  

80. ;/sf/L tyf c4{;/sf/L ljQLo ;+:yfx?df lgliqmo shf{sf] cg'kft pRr /x]sf]] 5 . o:tf] cg'kftdf 

sdL Nofpg lgodg ;DaGwL Joj:yfx?sf] k|efjsf/L sfof{Gjogdf hf]8 lbOg]5 . st{Jo tyf 

bfloTjaf6 klG5g] k|j[lQn] geO{ ;sf/fTds ;f]r / wf/0ffaf6 clek|]l/t eO{ c;"nLsf nflu ;Dej 

eP;Ddsf ;Dk"0f{ k|of;x? g]kfn /fi6« a}+ssf] tk{maf6 hf/L /flvg]5 tyf lgliqmo shf{sf] cg'kftdf 

sdL Nofpg ul/g] ;Dk"0f{ sfdsf/afxLx?nfO{ o; a}+ssf] k"0f{ ;dy{g / ;xof]u /xg]5 .  

81. lghL tyf cf}krfl/s tj/n] ljb]z e|d0fdf -ef/t afx]s_ hfg] g]kfnL gful/snfO{ /fxbfgL afkt 

Ps cfly{s jif{df Ps k6s ;6xL k|bfg ubf{ xfn;Dd e|d0fdf hfg] d'n'ssf] juL{s/0f cg';f/ 

cd]l/sL 8n/ -s_ !,))) / -v_ @,))) ;Ddsf] ;6xL k|bfg ul/+b} cfO/fv]sf]df ca pk|fGt 

cd]l/sL 8n/ !,))) ;Dd dfq ;6xL kfOg] d'n'sx?sf] e|d0fsf] xsdf klg cd]l/sL 8n/ @,))) 

;Dds} ;6xL ;'ljwf k|bfg ug]{ Joj:yf ldnfOPsf] 5 . o; Joj:yfaf6 ljb]z e|d0fdf hfg] 

clwsf+z g]kfnL gful/sx?nfO{ ;xh ?kdf kof{Kt ;6xL ;'ljwf k|fKt x'g uO{ g]kfnL ?k}ofFnfO{ 

qmlds ?kdf kl/jTo{ ub}{ n}hfg] gLlttk{msf] Ps yk sbd x'g] ck]Iff ul/Psf] 5 . ;fy}, rfn" vftf 

cGtu{t kg]{ sf/f]af/x?sf] nflu cfjZos ;6xL ;'ljwf jfl0fHo a}+sx?dfk{mt ;f]e}m k|bfg gx'g] 

cj:yfx?sf] xsdf o; a}+sdfk{mt ;6xL k|bfg ul/g]5 .  

82. cfly{s jif{ @)$(÷%) b]lv s]xL tf]lsPsf j:t'x? kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 

cfoft ug{ kfpg] Joj:yf /x]sf] / ljleGg ldltx?df ul/Psf] ;+zf]wg ;lxt xfn ;f] ;"rLdf ## j6f 

j:t'x? /x]sf 5g\ . d'n'ssf] ljb]zL ljlgdo ;+lrltsf] ;+/rgf, pBf]ux?nfO{ k|fKt x'g] kmfObf, 

pBf]ux?sf] d"No clej[l4 (value addition) tyf k|lt:kwf{Tdstfdf kg]{ k|efj, lgof{t clej[l4sf 

;Defjgf cflb ljifox?nfO{ b[li6ut u/L ;f] ;"rLdf s]xL j:t'x? yk ul/g] 5 . o;af6 tL j:t'x? 

cfoft ug]{ g]kfnL pBf]ux?sf] nfut d"Nodf sdL cfO{ cy{tGqdf ;sf/fTds of]ubfg k'Ug] ck]Iff 

ul/Psf] 5 .  

83. k|tLtkq jf clu|d e'QmfgL k|fKt gePsf] cj:yfdf klg lgof{tstf{x?n] lgof{t ug{ ;s'g\ eGg] 

clek|fon] CAD(Cash Against Document) sf] dfWodaf6 Ps k6sdf a9Ldf %) xhf/ cd]l/sL 

8n/;Ddsf] lgof{t ug{ ;Sg]] Joj:yf /x]sf] / o; k|of]hgsf nflu lgof{t /sddf @% k|ltztn] x'g 

cfpg] /sd a}+s Uof/]G6L x'g'kg{] Joj:Yffaf6 lgof{tstf{x?nfO{ ;'ljwf k'lu/x]sf] tyf xfn;Dd lgof{t 

e'QmfgL ;dodf k|fKt gx'g] s'g} klg l:ylt gcfPsf] jf:tljstfnfO{ b[li6ut u/L cfly{s jif{ 

@)^)÷^! b]lv nfu" x'g]u/L lgof{t kl/df0fnfO{ ljBdfg %) xhf/ cd]l/sL 8n/af6 ! nfv 

cd]l/sL 8n/df j[l4 u/L lgof{tstf{x?n] k]z ug{' kg{] a}+s Uof/]G6L]sf] /sd ljBdfg @% k|ltztaf6 

36fO{ !) k|ltztdfq sfod ul/Psf] 5 . o;af6 lgof{tstf{x?sf] nfutdf sdL cfO{ lgof{t 

k|lt:kwf{Tdstf clej[l4 ug{df cg's"n of]ubfg k'Ug] ck]Iff ul/Psf] 5 .  

84. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L t];|f] d'n'saf6 cfoft ubf{ clgjfo{ ?kn] k|tLtkqsf] 

dfWodaf6 dfq cfoft ug{'kg{] Joj:yfdf ;+zf]wg u/L s]xL jif{ cufl8b]lv a9Ldf # xhf/ cd]l/sL 

8n/;Dd 8«fˆ6÷6L=6L= sf] dfWodaf6 klg cfoft ug{ ;lsg] Joj:yf eOcfPsf]df ;fgf]ltgf] 
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/sdsf k|lttkq sf/f]af/x? ug{ ljb]zl:yt lgof{tstf{x? Tolt tTk/ gx'g] / Correspondent 
Bank x?n] cTolws z'Nsx? lng] u/]sf] oyfy{tf ;d]tnfO{ b[li6ut u/L 8«fˆ6÷6L=6L= sf] 

dfWodaf6 cfoft ug{ ;lsg] ;LdfnfO{ # xhf/ cd]l/sL 8n/af6 #) xhf/ cd]l/sL 8n/ 

k'¥ofOPsf] 5 . o;af6 g]kfnL cfoftstf{x?n] ltg'{ kg]{ z'Nsdf sdL cfpg]5 .  

85. cfoft sf/f]af/ ubf{ kg{ cfpg ;Sg] ljb]zL ljlgdo hf]lvd ;DaGwdf cfjZos Joj:yf ug{ ;Dk"0f{{ 

cfoftstf{x?nfO{ ;'ljwf k|bfg eO g} ;s]sf] b[li6af6 usance k|tLtkq vf]Ng] ;'ljwf cf}Bf]lus 

lgsfox?sf] cltl/Qm cGo cfoftstf{x?nfO{ klg k|bfg ul/g]5 . o:tf] usance k|tLtkqsf] cjlw 

;fljs adf]lhd a9Ldf Ps jif{ dfq x'g]5 / To:tf k|lttkq;Fu ;DalGwt document g]kfnL 

jfl0fHo a}+sx?n] rfx]df k|rlnt Joj:yfx? cGtu{t /xL discount ug{ ;lsg] Joj:yf klg ul/Psf] 

5 .  

86. /f]huf/Lsf] nflu ljb]z hfg] g]kfnLx?sf] ;+Vof xfnsf lbgx?df pNn]vgLo ?kn] a9\b} uP cg';f/ 

ltgLx?af6 k|fKt ljk|]if0f (remittance) sf] /sd g]kfnsf] zf]wgfGt/sf] Pp6f dxTjk"0f{ c+u aGg 

k'u]sf] tYonfO{ b[li6ut u/L g]kfnL gful/sx?nfO{ /f]huf/Lsf] nflu ljb]z k7fpg] sfo{df ;+nUg 

/f]huf/ ;]jf ;+:yf (manpower agency) x?n] k|rlnt lgodfg';f/ ljb]zL d'b|fdf kfpg] ;]jf z'Ns 

/sdaf6 g]kfnsf jfl0fHo a}+sx?df kl/jTo{ ljb]zL d'b|fdf vftf vf]Ng kfpg] Joj:yf ul/Psf] 5 . 

o;af6 j}b]lzs /f]huf/L k|j4{g tyf ljk|]if0f /sd kl/rfngdf ;d]t ;sf/fTds of]ubfg k'Ug] 

ck]Iff ul/Psf] 5 .  

87. j}b]lzs /f]huf/Ldf uPsf g]kfnLx?sf nflu :jb]zdf /sd k7fpg ;/n / ;'ne xf];\ eGg] 

clek|fon] :jb]zL a}+s tyf ljQLo ;+:yfx?n] ;DalGwt d'n'ssf a}+s, ljQLo ;+:yf / dfGotf k|fKt 

Ph]G6x?;Fu ;DaGw / ;dGjo :yfkgf u/L a}+lsË ;+oGqsf] dfWodaf6 ljk|]if0f /sd k7fpg] Joj:yf 

ldnfpg k|f]T;flxt ul/g] gLltnfO{ lg/Gt/tf lbOg]5 .  

88. g]kfn /fi6« a}+s / jfl0fHo a}+sx?sf] aLrdf afx]s jfl0fHo a}+sx?n] Pscfk;df ef/tLo ?k}ofFsf] 

cGt/a}+s sf/f]af/ ug{;Sg] Joj:yf xfn;Dd gePsf] / o;af6 cGt/a}+s ahf/sf] Ps c+u lgliqmo 

eO/x]sf] tYonfO{ b[li6ut u/L jfl0fHo a}+sx?n] rfx]df ef/tLo ?k}ofFsf] cGt/a}+s sf/f]af/ ug{;Sg] 

Joj:yf ul/Psf] 5 . o;}u/L jfl0fHo a}+sx?n] g]kfn /fi6« a}+s;Fu ef/tLo ?k}ofF v/Lb ubf{ o; 

a}+sn] lng] u/]sf] sldzg /sd cab]lv glng] Joj:yf ul/Psf] 5 . o;af6 jfl0fHo a}+sx?n]  

cf–cfˆgf u|fxsx?af6 lng] u/]sf] sldzg /sddf klg s]xL xb;Dd sdL cfpg uO{ u|fxsx?nfO{ 

s]xL ;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 .  

cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf r'gf}tLx? 

89. df}lb|s gLltsf] ;+rfng ljQLo ;+:yfx? vf;u/L jfl0fHo a}+sx? dfk{mt ug'{kg]{ x'G5 . s'zn df}lb|s 

Joj:yfkgsf] lglDt jfl0fHo a}+sx?sf] ljQLo :jf:y r':t x'g h?/L x'G5 . jfl0fHo a}+sx?dWo] em08} 

$) k|ltzt a}+lsË sf/f]af/ cf]u6]sf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+sx?sf] ljQLo :jf:y 

;Gtf]ifhgs ?kdf g/x]sf] / o;}sf/0f oL b'O{ a}+sx?sf] Joj:yfkg ljb]zL k/fdz{bftfx?nfO{ 

lbOPsf] 5 . oL b'a} a}+sx?sf] ljQLo l:yltdf ;'wf/ gcfpFbf;Dd df}lb|s gLltsf] k|;f/0f jf:tljs 

If]qdf ck]lIft ?kdf gx'g ;S5 .  

90. cfly{s ultljlwdf lzlyntf cfPsf] / s]xL pBf]uwGbfx?df ?U0ftf cfPsf]n] ;/sf/L ;+nUgtf /x]sf 

a}+sx? afx]s lghL If]qsf a}+sx?df klg v/fa shf{sf] dfqf s]xL pRr x'g uPsf] 5 . v/fa shf{sf] 

dfqf a9\b} uof] eg] shf{ recycling df ;d:of cfpF5 . o:tf] cj:yfdf lghL If]qsf] x'g ;Sg] yk 

nufgL 36\g hfg] x'G5 . lghL If]qsf jfl0fHo a}+sx?sf] v/fa shf{sf] dfqfdf sdL gcfPdf klg 

cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf] k|efjsfl/tf sd /xg]5 .  

91. ljQLo dWo:ytf nfutsf] ?kdf /x]sf] Aofhb/ cGt/ ;Ldf cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt 

dfk{mt x6fOPsf] 5 . o;sf] p2]Zo a}+s tyf ljQLo ;+:yfx?df cfk;L k|lt:kwf{ eO{{ Aofhb/ 

cGt/df sdL cfpg ;sf];\ eGg] xf] . o;f] x'g ;s]df lgIf]kstf{x? / a}+s C0fLx? b'a} nfeflGjt 

x'g uO{ d'n'sdf ljQLo dWo:ytf a9\g] / o;n] cfly{s ljsf;df ;sf/fTds k|efj kfg]{ x'G5 . 

o;sf] ljk/Lt jfl0fHo a}+sx?n] Aofhb/ km/s a9fP eg] d'n'sdf /x]sf] art ljQLo If]qdf sd 

cfpg] / cf}krfl/s ljQLo ;fwgdf sdL cfO{ nufgLdf ;d]t k|lts"n c;/ kg{ hfg] x'G5 . o:tf] 

cj:yfdf df}lb|s gLltdf kl/nlIft p2]Zox? xfl;n ug{ cK7\of/f] kg]{ x'G5 .  
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92. ljQLo If]qsf] ;'wf/sf] qmddf ljQLo If]qsf] sfg"gL ;'wf/sf] ckl/xfo{tf af/] b'O{dt 5}g . To;}n] 

ljQLo If]qsf] sfg"gL ;'wf/sf] k|lqmofdf l9nfO{ eof] / Joj:yf eO;s]sf sfg"gL ;+/rgfx?sf] 

sfof{Gjogdf k|efjsfl/tf cfpg ;s]g eg] klg df}lb|s gLltsf] ck]lIft kl/0ffddf k|lts"n c;/ 

kg]{ b]lvG5 .  

93. d'b|f:kmLltb/df :yfloTj df}lb|s gLltsf] k|fylds p2]Zosf] ?kdf /xFb} cfPsf] 5 . d'b|f:kmLltdf 

k|efj kfg]{ ;+/rgfTds sf/s tTjx? k|lts"n cj:yfdf /x] / ljb]zL ljlgdo b/df cgk]lIft 

kl/jt{g cfof] eg] df}lb|s gLltn] nlIft d'b|f:kmLltb/ xfl;n ug{ g;Sg] cj:yf cfpg ;S5 .  

94. u|fdL0f Onfsfsf] pTkfbgzLn If]qdf ;+:yfut shf{sf] delivery mechanism sf] dxTjk"0f{ efusf] 

?kdf u|fdL0f :jfjnDag sf]ifnfO{ lnOPsf] 5 . g]kfn /fi6« a}+saf6 :jLs[lt kfPsf ;xsf/L ;+:yfx? 

/ ;Lldt a}+lsË sf/f]af/ ug]{ u}/–;/sf/L ;+:yfx?n] o; sf]ifaf6 ;x'lnot b/df C0f lnO{ u|fdL0f 

If]qsf pTkfbgzLn If]qdf shf{ k|jfx ug'{kg]{ x'G5 . of] Joj:yfaf6 u|fdL0f If]qdf shf{ k|jfx 

a9fpg cfly{s jif{ @)%(÷^) sf] df}lb|s gLlt dfk{mt g]kfn /fi6« a}+sn] ?= !) s/f]8 pQm sf]ifdf 

hDdf klg ul/;s]sf] 5 . cfly{s jif{ @)^)÷^! df klg cfˆgf] d'gfkmfsf] % k|ltzt /sd o; 

sf]ifdf hDdf u/L u|fdL0f shf{sf] kl/df0f a9fpg] sfo{nfO{ lg/Gt/tf lbOg] eP tfklg u|fdL0f If]qdf 

ljQLo ;+:yfx?nfO{ ;'lglZrt t/Lsfn] sfo{ ug{ ;Sg] jftfj/0f aGg ;s]g eg] of] pkfo dfk{mt 

jf:tljs If]qdf df}lb|s gLltsf] k|;f/0f k|efjsf/L gx'g ;S5 .  

df}lb|s of]uf∙x?sf] k|If]k0f / pk;+xf/ 
95. /fli6«o / cGt/f{li6«o cfly{s Pjd\ u}/–cfly{s sf/0fx?n] ubf{ cfly{s jif{ @)%*÷%( df b]zsf] 

cfly{s l:ylt ;Gtf]ifhgs g/x] tfklg cfly{s jif{ @)%(÷^) sf] pQ/f4{b]lv ;'wf/sf ;+s]tx? 

b]lvPsf 5g\ . ;dli6ut cfly{s ;+/rgfsf] ;'b[9Ls/0f / ljQLo If]qsf] ljsf; tyf :yfloTjåf/f 

lbuf] ?kdf pRr cfly{s j[l4b/ xfl;n ug]{ sfo{df g]kfn /fi6« a}+s ;bf sl6j4 /lxcfPsf] 5 . 

/fli6«o cy{tGqdf ljQLo If]q Ps ;zQm cfly{s pk–If]qsf] ?kdf k|jl4{t eO/x]sf] tyf b]zsf] 

ljQLo If]qsf] ljsf; / ;'wf/af6 cy{tGqsf] lj:tf/ / ultlzntfdf oy]i7 of]ubfg k'Ug hfg] 

;Gbe{df ljQLo If]qsf] ;du| ljsf;, lj:tf/ / k|uf9tf clej[l4sf] sfo{nfO{ a}+sn] pRr k|fyldstf 

lbP cg'?k df}lb|s tyf ljQLo If]qdf ljljw ;'wf/sf sfo{x? cjnDag ul/Psf 5g\ . cfGtl/s / 

afXo ;dli6ut cfly{s Joj:yfkgdf plrt Wofg lb+b} ljQLo If]qdf b]lvPsf ;d:ofx? ;dfwfgfy{ 

a}+snfO{ cem r':t ?kdf cufl8 a9fpg' kg]{ cfjZostf cg'?k a}+ssf] ;+u7gfTds k'g;{+/rgf, 

cfjZostf cg'?ksf] cTofw'lgs k|ljlwsf] pkof]u, bIf, ;Ifd / clek|]l/t dfgj ;+zfwgsf] ljsf; 

tyf Joj:yfksLo ;'b[9Ls/0f ;DaGwL ljleGg ;'wf/fTds sfo{x? sfof{Gjogsf] qmddf 5g\ . ljQLo 

pbf/Ls/0f;Fu} a}+s tyf ljQLo If]qsf] ;+VofTds ljsf; b|'tt/ x'Fb} uPsf] kl/j]zdf ljQLo If]qsf] 

u'0ffTds ljsf;sf nflu pko'Qm lgodg / ;'kl/j]If0f ;DaGwL pQ/bfloTjx? lgjf{x ug{ g]kfn /fi6« 

a}+s k|ltj4 /x]sf] 5 .  

96. cfly{s jif{ @)^)÷^! df d"No j[l4b/ $=# k|ltztdf ;Lldt ug]{, zf]wgfGt/ jrt ?= @ ca{sf] 

xf/fxf/Ldf sfod ug{] / cfly{s j[l4b/ $=& k|ltzt xfl;n ug{ ;3fp k'¥ofpg] p2]Zon] lj:t[t d'b|f 

k|bfosf] j[l4b/ !!=@ k|ltzt / ;+s'lrt d'b|f k|bfosf] j[l4b/ (=@ k|ltzt sfod ul/g]5 . k|:t't 

df}lb|s gLltsf] sfof{Gjogaf6 cfly{s tyf ljQLo If]qdf lbuf] ?kdf :yfloTj Nofpg ;xof]u k'Ug 

hfg]5 . oL gLltut Joj:yfx?sf] k|efj lg/Gt/ ?kdf cg'udg ul/g]5 . df}lb|s gLlt ;DaGwL 

k|:t't k|ltj]bgdf plNnlvt Joj:yfx?sf] sfof{Gjogsf] kmn:j?k ljQLo dWo:yLs/0fdf ;Ifdtf 

clej[l4 x'g], shf{sf] Aofhb/ 36\g uO{ pBf]u–Joj;fon] ;/n ?kdf C0f kfpg], ?U0f pBf]ux?n] 

;x'lnot shf{ kfpg], b]zsf] cfly{s lqmofsnfkdf ultlzntf cfpg], ljQLo If]q ;'wf/ sfo{qmd 

kl/0ffdd'vL aGg hfg] / ljQLo If]qsf] u'0ffTds lj:tf/ tyf cy{tGqsf] ;dli6ut cfly{s :yfloTj 

sfod ug{ 7f]; of]ubfg k'Ug hfg]5 . cy{tGqsf ;dli6ut cfly{s ;+/rgfx?nfO{ ;'b[9 agfpFb} 

cfly{s :yfloTjsf] jftfj/0fdf pTkfbgzLn nufgL, cfly{s lqmofsnfk, pTkfbsTj, /f]huf/L / 

cfly{s j[l4b/df clej[l4 Nofpg o; a}+sn] sfof{Gjogdf NofPsf gLltut Joj:yfx? pkof]uL 

;fljt ePsf] ;Gbe{df k|:t't df}lb|s gLltsf Joj:yfx?sf] sfof{Gjogdf ;kmntf k|fKt ug{ >L % 

sf] ;/sf/, ljQLo If]q nufot ;a}sf] ;xof]u Pjd\ z'e]R5f k|fKt eO/xg] ljZjf; o; a}+sn] lnPsf] 

5 . 

*** 

 



 

 

ueg{/ 8f= ltns /fjnn] @)^! ;fpg $ ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt  

 

k[i7e"ld 

1. ;g\ !(() sf] bzsdf cjnDag ul/Psf] cfly{s pbf/Ls/0fsf] k|lqmof;Fu} b]zsf] ljQLo If]qsf] 

ljsf;df lghL If]qsf] ;xeflutf k|uf9 aGb} uPsf] kl/0ffd:j?k ljQLo If]qdf ;+/rgfut ;'wf/ / 

;+VofTds Pjd\ u'0ffTds lj:tf/ b]vfk¥of] . oBlk ljut s]xL jif{x?df /fli6«o tyf cGt/f{li6«o 

If]qdf b]vfk/]sf u}/–cfly{s 36gfx?sf] sf/0f g]kfnL cy{tGqdf vf;u/L lghL If]qsf] lj:tf/df 

sdL cfO{ jf:tljs If]qdf k|lts"n k|efj kg{ uPsf] kl/0ffd:j?k cfly{s jif{ @)%*÷%( df 

pTkfbs d"Nodf cfly{s j[l4b/ )=^ k|ltztn] C0ffTds aGg k'Uof] . ljZj cy{tGqdf ;'wf/sf] qmd 

;'? eO{ cfly{s j[l4b/ ;g\ @))$ df ljZjdf $=^ k|ltzt tyf l5d]sL d'n'sx?dWo] ef/tdf *=@ 

k|ltzt / rLgdf *=% k|ltzt /xg] cg'dfg /x]sf]df g]kfndf eg] u}/–cfly{s sf/0f cyf{t 

zflGt;'/Iffsf] k|lts"n cj:yfdf s'g} ;'wf/ x'g g;Sbf pTkfbs d"Nodf cfly{s j[l4b/ cfly{s jif{ 

@)%(÷^) df #=! k|ltzt /xL cfly{s jif{ @)^)÷^! df #=& k|ltzt x'g] cg'dfg 5 . d'n'sn] 

ef]Ug' kl//x]sf] k|lts"n kl/l:yltsf afjh'b d"No l:y/tf, zf]wgfGt/ ;'b[9Ls/0f, ;'/lIft, :j:y tyf 

;Ifd e'QmfgL k|0ffnLsf] ljsf; / a}+lsË Pjd\ ljQLo k|0ffnLsf] k|j4{g / ;'wf/ dfk{mt cy{tGqsf] 

lbuf] ljsf; xfl;n ug{ a}+s lqmofzLn /x]sf] 5 . 

2. cy{tGqdf s]xL xb;Dd ePklg ultzLntf k|bfg ug{ ;dli6ut cfly{s kl/;"rsx?sf] cg's"n 

l:yltsf] k[i7e"lddf a}+sn] k|lt:kwf{Tds ljQLo k|0ffnLsf] cjwf/0ffdf cfwfl/t nlrnf] df}lb|s gLlt 

(monetary easing) sfof{Gjog ub}{cfPsf] 5 . ;';+rflnt, ;'b[9 / ;Ifd ljQLo If]qn] g} b]zsf] 

cy{tGqsf] lbuf] ljsf;sf] nflu cg's"n of]ubfg k'¥ofpg ;Sg] ljZjJofkL cg'ej /x]sf] ;Gbe{df 

ljQLo If]qsf] :j:ytf / :yfloTj clej[l4 ug{] p2]Zon] pko'Qm gLltut, sfg"gL, lgodgsf/L, 

Joj:yfksLo Pjd\ ;'kl/j]IfsLo Joj:yfx? th'{df Pjd\ sfof{Gjog ug]{ u/fpg]tk{m o; a}+ssf] 

k|fyldstf Pjd\ kxn /lxcfPsf] 5 . o;sf cltl/Qm ;jn tyf k|efjsf/L df}lb|s, ljb]zL ljlgdo 

Pjd\ ljQLo If]q gLltx?sf] dfWodaf6 ;du| cfly{s l:y/tf sfod /fVg] pQ/bfloTj ;Ifdtfk"j{s 

lgjf{x ug{ tyf o; a}+snfO{ cfw'lgs, ultzLn Pjd\ k|efjsf/L s]Gb|Lo a}+ssf] ?kdf :yflkt ug{ 

a}+ssf] cfw'lgsLs/0f Pjd\ ;+/rgfTds ;'wf/sf] sfo{nfO{ cufl8 a9fOPsf] 5 .  

3. j}zfv !!, @)^! df g]kfn ljZj Jofkf/ ;+u7gsf] ljlwjt ;b:o eO;s]sf] ;Gbe{df ;d]t ljQLo 

If]qsf] pbf/Ls/0f tyf ;'b[9 lgodg Pjd\ ;'kl/j]If0fsf] k|lqmofnfO{ ultzLn agfpFb} hfg'kg]{ 

ljBdfg r'gf}tLnfO{ ljQLo If]qsf] clwsf/Lsf] x}l;otn] a}+sn] cfTd;ft ub}{cfPsf] 5 . ljQLo 

pbf/Ls/0fsf] o; qmddf cfpFbf lbgx? g]kfnL cy{tGqsf nflu r'gf}tLk"0f{ /x]sf / ;f] r'gf}tLsf] 

;fdgf ug{ k"FhLsf] ;fy} sfg"g tyf lgodg kfngfsf b[li6sf]0fn] klg ljQLo ;+:yfx?nfO{ ;Ifd 

agfpg h?/L ePsf] ;Gbe{df o; a}+saf6 xfn eO/x]sf sfo{x?nfO{ cfufdL lbgx?df cem 3gLe"t   

kfl/g]5 . ;fy}, Psflt/ ;g\ @))% sf] hgj/L ! b]lv Multi-Fibre Agreement (MFA) cyf{t\ 

sf]6f Joj:yfsf] cGTo x'g] x'Fbf g]kfnL pBf]ux?n] a9L r'gf}tLsf] ;fdgf ug'{ kg]{5 eg] csf]{lt/ 

ljQLo If]q ce}m v'nf / ;jn x'g'kg]{ clgjfo{tfsf] kl/k|]Iodf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] 

Ifdtfdf clej[l4 u/L v'nf jftfj/0fdf k|lt:kwL{ aGg} kg]{ ePsf] 5 . o;} ;Gbe{df a}+s tyf ljQLo 

;+:yfx?nfO{ ;+rfng Pjd\ Joj:yfksLo :jfoQtf k|bfg ub}{ tL ;+:yfx?sf] plrt lgodgdf hf]8 

lbg'sf ;fy} ;+:yfx?df /x]sf ljs[ltx? ;'wf/ ug{ lg/LIf0f tyf ;'kl/j]If0fdfk{mt o; a}+s ;zQm / 

;"Id (micro) ?kn] cufl8 al9/x]sf] 5 . oL ;+:yfx?df s]xL uDeL/ ljs[ltx? b]vfk/] To:tf 

ljs[ltx?nfO{ ;Rofpg kof{Kt ;do lbOg]5 . olb cfˆgf tf}/t/Lsfx?df ;'wf/ gu/]df tyf 

ljs[ltx? g;RofO{ cfn6fn u/]sf] v08df To:tf a}+s tyf ljQLo ;+:yfx?nfO{ xb;Ddsf] sf/afxL 

ug{ a}+s kl5 kg]{ 5}g . o:tf lg0f{o ln+bf cfd lgIf]kstf{ / cfd z]o/wgLx?sf] xs lxt ;+/If0f ug]{ 

gLlt cg';f/ a}+s lgb]{lzt x'g]5 . 

4. cGt/f{li6«o d'b|fsf]ifsf] ljQLo ;xof]udf ul/aL lgjf/0f tyf cfly{s clej[l4 sfo{qmd tyf ljZj 

a}+ssf] ljQLo ;xof]udf ul/aL lgjf/0f /0fgLlt sfo{qmddf g]kfn k|j]z u/]sf], g]kfn ljZj Jofkf/ 
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;+u7gsf] ;b:o ePsf] / SAFTA tyf BIMST-EC h:tf If]qLo :jtGq Jofkf/ vfsfx?df g]kfn 

k|j]z ul/;s]sf]n] cfly{s pbf/Ls/0fsf] k[i7e"lddf ;dli6ut cfly{s :yfloTj sfod ug]{ sfo{nfO{ 

cem a9L ;Ifdtfsf ;fy cufl8 a9fpg' kg]{ r'gf}tLsf] ;Gbe{df klg df}lb|s Joj:yfkgsf] sfo{ 

clt dxTjk"0f{ aGg k'u]sf] 5 . df}lb|s gLltsf] ;+rfng / k|;f/0fsf] wdgLsf] ?kdf a}+s tyf ljQLo 

;+:yfx? /x]sfn] df}lb|s gLltsf] k|efjsf/L Joj:yfkgsf] nflu oL ;+:yfx?sf] ljQLo l:ylt :j:ys/ 

/ ;du| ljQLo If]qsf] :yfloTj ;'lglZrt x'g' kg]{ ckl/xfo{tf 5 .  

5. g]kfnsf] ljQLo If]qsf] 7"nf] c+z cf]u6]sf b'O{ jfl0fHo a}+sx? -/fli6«o jfl0fHo a}+s / g]kfn a}+s 

lnld6]8_ sf] ljQLo :jf:Yo ;'wfg{ oL b'O{ a}+sx?sf] Joj:yfkg ljb]zL Joj:yfkg ;d"xnfO{ ;'DkL 

;'wf/sf] k|lqmof cufl8 a9fOPsf] em08} b'O{ jif{ JotLt eO;s]sf] 5 . ;j{;fwf/0fsf] lgIf]k tyf 

a}+lsË sf/f]af/df oL a}+sx?sf] of]ubfgnfO{ b[li6ut ubf{ o; ;'wf/ sfo{n] ck]lIft kl/0ffd k|fKt ug{' 

kg{] r'gf}tL ljBdfg 5Fb}5 . >L % sf] ;/sf/n] c+uLsf/ u/]sf] ljQLo If]q ;'wf/ sfo{qmdsf] 

sfof{GjognfO{ ultzLntfsf ;fy cufl8 a9fpg a}+s ;hu / ;lqmo /x]sf] kl/k|]Iodf oL b'O{ 

a}+sx?sf] Joj:yfkg ;'wf/sf] sfo{df kl5 x6\g] eGg] k|Zg} p7\b}g . C0f / cg'bfgaf6 k|fKt /sdnfO{ 

lskmfotL t/Lsfn] pkof]u ug'{kg]{ xfd|f] wf/0ff klg o;} ;Gbe{df ;fj{hlgs ug{ rfxG5f}+ . g]kfnsf] 

ljQLo If]qsf r'gf}tL / ;d:ofx? sl7g 5g\ / ltgLx?sf] plrt ;fdgf / ;dfwfg ug{ sl6j4tf / 

lg/Gt/ ;lqmotfsf] vfFrf] 5 . To;}n] g]kfnL ljz]if1x?sf] afx'Notf / ljb]zL ljz]if1x?sf] 

;xeflutf /x]sf] 6f]nLn] oL b'O{ a}+sx?sf] Joj:yfkg s/f/sf] sfo{nfO{ s]xL jif{ c? rnfpg' k5{ 

eGg] xfd|f] dfGotf 5 . o;} ;Gbe{df g]kfn a}+s lnld6]8df ljBdfg Joj:yfkg ;d"xnfO{ pNn]Vo 

vr{ s6f}tL u/L csf]{ Ps jif{ Joj:yfkg s/f/df lbg] lg0f{o ul/Psf] 5 .  

6. xfnsf jif{x?df lghL If]qsf] ljk|]if0f cfk|jfxdf ePsf] j[l4sf] sf/0f jfl0fHo a}+sx?;Fusf] lgIf]k 

pNn]Vo a9] tfklg ;f]xL cg'kftdf a}+s shf{sf] dfu a9\g ;s]sf] 5}g . j}b]lzs ;xof]u a9]sf] 

t'ngfdf ljsf; vr{ a9\g g;s]sf]n] o; a}+s;Fu >L % sf] ;/sf/sf] gub df}Hbft sfod /x]sf] 

tyf lghL If]qsf] shf{sf] dfu sd /x]sf]n] a}+lsË If]qsf] s'n cfGtl/s shf{ lj:tf/df pNn]Vo sdL 

cfO{ t/ntf Joj:yfkg / ljb]zL ljlgdo ;+lrltsf] pkof]u a9fpg] sfo{ r'gf}tLk"0f{ ePsf] 5 . o; 

k[i7e"lddf df}lb|s ;Gt'ng sfod ug{ / df}lb|s k|;f/0f ;~hfnnfO{ k|efjsf/L agfpg df}lb|s 

gLltsf] sfof{Gjog /0fgLltdf ;'wf/ ug{ cfjZos b]lvPsf] 5 .  

7. g]kfn /fi6« a}+s P]g, @)%* sf] bkmf ($ cg';f/ tof/ kfl/Psf] cfly{s jif{ @)^!÷^@ sf] k|:t't 

df}lb|s gLlt k[i7e"ldsf ;fy} cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt, cfly{s jif{ @)^!÷^@ sf] 

ljQLo tyf afx\o If]q ;'wf/ sfo{qmd / pk;+xf/ u/L $ efudf ljefhg ul/Psf] 5 -cfly{s jif{ 

@)^)÷^! sf] cfly{s tyf df}lb|s l:ylt cg';"rL ! df / cfly{s jif{ @)^)÷^! sf] df}lb|s gLltsf] 

;dLIff cg';"rL @ df lbOPsf] 5_ .  

cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt  

8. cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltsf] th'{df ubf{ df}lb|s gLltsf] p2]Zosf] :ki6 ls6fg ul/Psf] 

5 eg] ;f] p2]Zo k|flKtsf nflu ckgfpg' kg]{ df}lb|s gLltsf] /0fgLlt, pks/0fx? / sfof{Gjog 

/0fgLlt lgSof]{n ul/Psf] 5 . cfly{s jif{ @)^!÷^@ sf] >L % sf] ;/sf/sf] cfo–Joosf] ;fj{hlgs 

hfgsf/L jQmJo;Fu tfbfTDotf /xg] u/L k|:t't df}lb|s gLltsf] th'{df ul/Psf] 5 .  

df}lb|s gLltsf] p2]Zo 

9. cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltsf] k|d'v p2]Zo d"No l:y/tf tyf zf]wgfGt/ ;'b[9Ls/0f 

sfod ug]{ /x]sf] 5 . d'b|f:kmLltb/sf] nIo $=) k|ltzt /flvPsf] 5 eg] zf]wgfGt/ art nIo  

?= % ca{ %) s/f]8 /x]sf] 5 . d'b|f:kmLltb/ $=) k|ltztdf ;Lldt ePdf ?k}ofFsf] jt{dfg 

ljlgdob/sf] :t/df cgfjZos rfk kg]{ 5}g eg] oyfy{ k|efjL ljlgdob/ klg ;Gt'lnt cj:yfdf 

/xg] / g]kfnL j:t' tyf ;]jf lgof{tsf] k|lt:kwf{Tds Ifdtf oyfy{ ljlgdob/sf] sf/0fn] klg 

cg's"n /xg]5 . o;}u/L pk/f]Qm adf]lhdsf] zf]wgfGt/ art sfod x'Fbf o; a}+ssf] ljb]zL ljlgdo 

;+lrltn] ^=% dlxgf a/fa/sf] j:t' cfoft vfDg] b]lvG5 . pk/f]Qm k|d'v p2]Zox? lgwf{l/t 

nIocg';f/ sfod u/L cfly{s jif{ @)^!÷^@ df $=% k|ltztsf] cfly{s j[l4b/ ;xh ug]{ df}lb|s 
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gLltsf] p2]Zo /x]sf] 5 . o;k|sf/ ;dli6ut cfly{s :yfloTj sfod ug{ df}lb|s gLltsf] sfof{Gjog 

/0fgLltdf ljz]if hf]8 lbOg] 5 . 

df}lb|s gLltsf] /0fgLlt 

10. df}lb|s of]ufÍx?dWo] lj:t[t d'b|fk|bfo cfly{s jif{ @)^)÷^! df !#=% k|ltztn] a9\g] cg'dfg /x]sf] 

t'ngfdf cfly{s jif{ @)^!÷^@ df !@=% k|ltztn] a9\g] nIo /flvPsf] 5 -cg';"rL #_ . cfly{s jif{ 

@)^)÷^! sf] #=& k|ltzt cfly{s j[l4sf] t'ngfdf cfly{s jif{ @)^!÷^@ sf nflu k|If]lkt $=% 

k|ltzt cfly{s j[l4n] dfu ug]{ d'b|fsf] cfk"lt{ cfly{s jif{ @)^)÷^! sf] clws t/ntf (Liquidity 

Overhang) af6 s]xL xb;Dd k"/f x'g] b[li6sf]0fn] / d'b|f:kmLltb/nfO{ lgoGq0fdf g} /fvL /fVg 

lj:t[t d'b|fk|bfosf] j[l4b/ cfly{s jif{ @)^)÷^! sf] !#=% k|ltztsf] t'ngfdf cfly{s jif{ 

@)^!÷^@ sf nflu !@=% k|ltzt /flvPsf] xf] .  

11. ;+s'lrt d'b|fk|bfosf] j[l4b/ cfly{s jif{ @)^)÷^! sf] (=% k|ltztsf] t'ngfdf cfly{s jif{ 

@)^!÷^@ sf] nflu !)=% k|ltzt nlIft ul/Psf] 5 . k|If]lkt $=% k|ltzt cfly{s j[l4b/ xfl;n 

ug{ !)=% k|ltztsf] ;+s'lrt d'b|fk|bfosf] lj:tf/ cfjZos tyf kof{Kt 7flgPsf] 5 .  

12. df}lb|s of]ufÍx?nfO{ k|efj kfg]{ sf/s tTjx?dWo] df}lb|s If]qsf] v'b j}b]lzs ;DklQ cfly{s jif{ 

@)^)÷^! df -ljb]zL ljlgdo d"NofÍg ;dfof]hg u/L_ ?= !$ ca{ %) s/f]8 -!%=( k|ltzt_ n] 

a9\g] cg'dfg /x]sf]df cfly{s jif{ @)^!÷^@ df ?= % ca{ %) s/f]8 -%=@ k|ltzt_ n] a9\g] k|If]k0f 

ul/Psf] 5 . lghL If]qsf] ljk|]if0f cfk|jfxdf s]xL j[l4 x'g] k|If]k0f /x] tfklg cfly{s jif{ @)^!÷^@ 

df cfoftdf lj:tf/ cfpg] cg'dfgsf] cfwf/df v'b j}b]lzs ;DklQsf] j[l4b/ cfly{s jif{ @)^)÷^! 

sf] t'ngfdf sd /xg] k|If]k0f ul/Psf] xf] .  

13. df}lb|s If]qaf6 >L % sf] ;/sf/df k|jflxt v'b shf{ lj:tf/ cfly{s jif{ @)%(÷^) df C0ffTds 

/x] tfklg cfly{s jif{ @)^!÷^@ df ?= & ca{ -!!=@ k|ltzt_ n] a9\g] k|If]k0f ul/Psf] 5 . lghL 

If]qdf k|jfx x'g] a}+s shf{ cfly{s jif{ @)^)÷^! df !)=% k|ltztn] a9]sf] t'ngfdf cfly{s jif{ 

@)^!÷^@ df !%=) k|ltztn] a9\g] k|If]k0f 5 . >L % sf] ;/sf/ / lghL If]qdf k|jfx x'g] a}+s shf{ 

a9L b/n] j[l4 x'g] cg'dfgsf] cfwf/df df}lb|s If]qsf] cfGtl/s shf{ cfly{s jif{ @)^)÷^! sf] &=* 

k|ltzt j[l4sf] t'ngfdf cfly{s jif{ @)^!÷^@ df !#=# k|ltztn] lj:tf/ x'g] k|If]k0f 5 .  

14. cfly{s jif{ @)^!÷^@ df df}lb|s gLltsf] ;+rfng nIosf] ?kdf jfl0fHo a}+sx?sf] clws 

t/ntfnfO{ lnOg]5 . o;} ;Gbe{df cNksfnLg t/ntfsf] l:ylt cg'udg tyf k|If]k0f ug{ @)^! 

cfiff9 #! b]lv t/ntf cg'udg tyf k|If]k0f ;+/rgf (liquidity monitoring and forecasting 

framework) ;+rfngdf NofOPsf] 5 -cg';"rL $_ . ;f] sfo{ ;xh?kdf ;+rfngdf Nofpg Ps 

cGt/ljefuLo t/ntf sfo{bn u7g eO;s]sf] 5 . df}lb|s Joj:yfkgsf cGo sfo{x? nufot 

t/ntf cg'udg tyf k|If]k0f ;+/rgf ;+rfngfy{ gLlt–lgb]{zg hf/L u/L cfjZos ;xof]u k'¥ofpg] 

p2]Zon] pRr:t/Lo df}lb|s Joj:yfkg ;ldlt u7g eO;s]sf] 5 .  

df}lb|s pks/0fx? / sfof{Gjog /0fgLltdf ;'wf/  

15. ljQLo If]q ;'wf/ sfo{ ;DkGg geP;Dd / bf];|f] ahf/ sf/f]af/ k"0f{?kn] ljsl;t geP;Dd 

a}+sb/nfO{ df}lb|s gLltsf] c8fg (stance) sf] ;+s]tsf] ?kdf lnOg] jt{dfg Joj:yfnfO{ oyfjt\ 

/flvPsf] 5 . ljZjsf s]xL s]Gb|Lo a}+sx?n] a}+sb/ a9fPsf, d"Nol:ylt k"0f{?kdf lgoGq0fdf 

cfOg;s]sf] / cy{tGqdf ljBdfg t/ntf dWosfnLg cjlw;Ddsf nflu Joj:yfkg ug{' kg]{ 

r'gf}tLsf ;Gbe{df a}+sb/nfO{ oyfjt\ %=% k|ltzt sfod ul/Psf] 5 .  

16. ljBdfg k'gs{hf{ Joj:yfcGtu{t u|fdL0f ljsf; a}+sx?sf] nflu tyf :jb]zL d'b|fdf pknAw u/fOg] 

lgof{t shf{sf nflu k'gs{hf{b/ $=% k|ltzt /x]sf]df o;df s[lif shf{ ;d]t ;dfj]z u/L ;f] 

k'gs{hf{b/nfO{ #=) k|ltztdf emfl/Psf] 5 . ;DalGwt C0fLaf6 a9Ldf $=) k|ltzt Aofhb/ 

lng]u/L ljb]zL d'b|fdf pknAw u/fOg] ;fljssf] @=) k|ltzt lgof{t k'gs{hf{b/nfO{ oyfjt\ /flvPsf] 

5 .  
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17. cy{Joj:yfdf t/ntf pknAw u/fpg' kbf{ / cy{Joj:yfaf6 t/ntf k|zf]rg ug'{ kbf{ df}lb|s gLltsf 

ljleGg pks/0fx?dWo] tTsfn k|efjsf/L x'g] b[li6af6 Go"gtd clgjfo{ gub df}Hbft cg'kft 

(Cash Reserve Ratio - CRR) nfO{ k|fylds ?kn] k|of]u ul/+b} cfOPsf] 5 . vf;u/L s]xL jif{otf 

jfl0fHo a}+sx?sf] ;fwgsf] nfut sd ug]{ / cy{tGqdf cfjZos t/ntfsf] Joj:yfkg ug]{ df}lb|s 

pks/0fsf] ?kdf k|of]u ul/+b} cfPsf] Go"gtd clgjfo{ gub df}Hbft cg'kftnfO{ ck|ToIf df}lb|s 

pks/0fx? nufot lgodgsf cGo k|efjsf/L Joj:yfx?sf] a9\bf] k|rngsf sf/0fn] l5d]sL 

d'n'sx? Pjd\ ljZjsf clwsf+z d'n'sx?df ;d]t qmdzM sd ub}{ nu]sf] kfOG5 . o;} k[i7e"lddf 

cfly{s jif{ @)^!÷^@ df jfl0fHo a}+sx?n] o; a}+sdf /fVg' kg]{ Go"gtd clgjfo{ gub df}Hbft 

cg'kft ^ k|ltztaf6 36fO{ % k|ltzt sfod ul/Psf] 5 . o; gLltut kl/jt{gaf6 jfl0fHo 

a}+sx?nfO{ s/La ?= @ ca{ a/fa/sf] yk nufgLof]Uo ;fwg pknAw eO{ ljQLo ;fwgsf] nfut s]xL 

sd ug{ d2t k'Ug]5 . d'n'sdf ljBdfg c;xh kl/l:yltdf ;'wf/ cfpgf;fy cy{Joj:yfdf j[l4 x'g 

;Sg] ;du| dfunfO{ kl/k"lt{ ug{ o; Joj:yfaf6 d2t k'Ug hfg] ck]Iff ul/Psf] 5 .  

18. df}lb|s cg'udg tyf ljZn]if0fsf] nflu ljb]zL d'b|fsf] lgIf]k ;d]t /fv]/ t];|f] df}lb|s of]ufÍ, M3 

(M2 with foreign currency deposits,cg';"rL %_ tof/ kfl/g]5 . M3 nfO{ lj:t[t df}lb|s 

t/ntfsf] dfkgsf] ?kdf lnOg]5 .  

19. ljut Ps bzsotf cNksfnLg nlrnf] df}lb|s pkfosf] ?kdf v'nf ahf/ sf/f]af/ k|of]u x'Fb} 

cfPsf] 5 . v'nf ahf/ sf/f]af/ cGtu{t 6«]h/L laN;df k|fylds tyf bf];|f] ahf/ af]nsaf]n 

k|yfåf/f v/Lb, laqmL / l/kf] sf/f]af/ x'Fb} cfPsf] 5 . k|ltkmn /]vf (yield curve) sf] cfwf/df bf];|f] 

ahf/ v/Lb / laqmL ahf/åf/f lgwf{/0f x'g] Joj:yf 5 eg] l/kf] sf/f]af/ kl5Nnf] rf/ k6ssf] (! 

lbg] 6«]h/L laN;sf] efl/t cf};t Aofhb/sf] ;fwf/0f cf};t Aofh u0fgf u/L To;df )=% k|ltzt 

ljGb' yk ubf{ x'g cfpg] b/sf] cfwf/df l/kf]b/ ahf/åf/f lgwf{/0f x'g] Joj:yf 5 . ljBdfg 

Joj:yfdf ahf/df cfwfl/t eP/ o; a}+sn] Aofhb/ lgwf{/0f u/L ahf/sf] cu|;/tfdf bf];|f] 

ahf/df sf/f]af/sf] kl/df0f lgwf{/0f x'g] u/]sf] 5 . bf];|f] ahf/df 6«]h/L laN; ;f]e}m laqmL ubf{ 

jfl0fHo a}+sx?n] k|ltkmn /]vf (yield curve) n] b]vfPsf] eGbf d'lgsf] Aofhb/ dfu (bid) u/] eg] 

o; a}+sn] t/ntf k|zf]rg ug]{ / bf];|f] ahf/df ;f]e}m v/Lb ubf{ k|ltkmn /]vf (yield curve) n] 

b]vfPsf] Aofhb/df s]xL k|ltzt laGb' -xfn @=) k|ltzt laGb'_ yk]/ o; a}+sn] t/ntf k|jfx 

(injection) ug]{ Joj:yf xfn sfod 5 . o;sf ;fy} Tap Sale sf cfwf/df klg o; a}+sn] t/ntf 

k|zf]rg ub}{ cfPsf] 5 . oL ;a} ljBdfg Joj:yfx?nfO{ vf/]h u/]/ t/ntf cg'udg / k|If]k0f 

;+/rgf Pjd\ df}lb|s nIox?sf] l:yltsf] cfwf/df bf];|f] v'nf ahf/ ;f]e}m v/Lb, laqmL / l/kf] 

sf/f]af/sf] nflu o; a}+sn] kl/df0f tf]Sg] / bf];|f] ahf/ kl/df0fsf] af]nsaf]nsf] cfwf/df bf];|f] 

ahf/ af]nsaf]nb/ ahf/af6 lgwf{/0f x'g] kl/kf6L z'? ul/g]5 . ;fljsdf bf];|f] ahf/ sf/f]af/sf] 

nflu jfl0fHo a}+sx?n] cu|;/tf lng] u/]sf]df ca t/ntfsf] l:yltsf] cfwf/df o; a}+sn] cu|;/tf 

lng]5 . @)$^ ;fn efb|b]lv a}+s tyf ljQLo ;+:yfx?n] lgIf]k / shf{sf] Aofhb/ cfkm} :jtGq ?kn] 

lgwf{/0f ug{;Sg] u/L z'? ul/Psf] Aofhb/ lgwf{/0fdf :jfoQtfsf] k|lqmofn] of] gofF Joj:yfaf6 

k"0f{tf kfpg]5 .  

20. ljleGg cjlwsf] 6«]h/L laN; -@* lbg], (! lbg], !*@ lbg] / #^$ lbg]_ bf];|f] ahf/af6 ;f]e}m v/Lb 

/ laqmL ug{ v'nf ul/g]5 . t/ cf]e/gfO6 cGt/–a}+sb/nfO{ k|efj kfg]{ lsl;dn] bf];|f] v'nf ahf/ 

sf/f]af/ Joj:yf k|efjsf/L agfpg 5f]6f] cjlwsf 6«]h/L laN; lgisfzgdf a9L hf]8 lbOg]5 . bf];|f] 

ahf/ v/Lb / laqmL sf/f]af/df C0fkqsf] :jfldTjdf kl/jt{g x'g] ePsfn] ;dofjlwsf] k|Zg  

p7\b}g . t/ l/kf] bf];|f] ahf/ af]nsaf]n sf/f]af/sf] e'QmfgL ;dofjlw ;flassf] ! lbgb]lv & lbg 

oyfjt\ sfod ul/Psf] 5 .  

21. jfl0fHo a}+sx?;Fu /x]sf] clws t/ntf k|zf]rg ug{ bf];|f] ahf/ laqmL af]nsaf]n tyf jfl0fHo 

a}+sx?nfO{ t/ntf pknAw u/fpg bf];|f] ahf/ v/Lb af]nsaf]n / l/kf] af]nsaf]nsf] k|of]u ul/g]5 .  

22. cNksfnLg t/ntfsf] cefj ePsf] cj:yfdf ! lbgb]lv & lbg;Ddsf] l/kf] shf{dfk{mt jfl0fHo 

a}+sx?nfO{ o; a}+sn] lbb} cfPsf] :yfoL (standing) t/ntf ;'ljwf vf/]h ul/Psf] 5 . :yfoL 

t/ntf ;'ljwfsf] ?kdf /x]sf] ljBdfg l/kf] shf{sf] ;§f Ps 5'§} :yfoL t/ntf ;'ljwfsf] Joj:yf 
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ul/Psf] 5 . gofF :yfoL t/ntf ;'ljwfsf] kl/df0f xfnnfO{ jfl0fHo a}+sx?sf] :jfldTjdf /x]sf] >L % 

sf] ;/sf/sf] s'n C0fkqsf] cfwf/df lgwf{/0f ul/g]5 . s'n :yfoL t/ntf ;'ljwfsf] kl/df0f 

cGtu{t /xL ;f]xL dfkb08sf] cfwf/df jfl0fHo a}+sx?sf] nflu 5'§f5'§} t/ntf ;'ljwfsf] sf]6f 

lgwf{/0f ul/g]5 . :yfoL t/ntf ;'ljwf jfl0fHo a}+sx?sf] cu|;/tfdf pknAw u/fOg] 5 .  

23. :yfoL t/ntf ;'ljwf (standing liquidity facility) cGtu{t shf{ :jtM (automatic) pknAw x'g] 

/ o:tf] shf{ k"0f{tof lwtf]o'Qm (fully collateralized) x'g]5 . o:tf] shf{sf] nflu lnOg] lwtf]sf] 

?kdf >L % sf] ;/sf/sf] 6«]h/L laN; / ljsf; C0fkq /xg] 5g\ . lwtf]sf] clÍt d"No (face 

value) sf] () k|ltzt;Dd of] ;'ljwf cGtu{t shf{ pknAw u/fOg] 5 . :yfoL t/ntf ;'ljwf 

6«]h/L laN;df x'g] bf];|f] ahf/ / cGt/a}+s -d'b|f_ ahf/sf] ljsNksf] ?kdf /xg] x'Fbf o:tf] shf{ 

;'ljwfdf lnOg] Aofhb/ k]gfn (penal) Aofhb/ x'g'kg]{ x'G5 . t;y{, of] ;'ljwfsf] b'?kof]u gxf];\ / 

bf];|f] v'nf ahf/ sf/f]af/ tyf cGt/a+}s sf/f]af/df k|lts"n c;/ gk/f];\ eGg] p2]Zon] cy{tGqsf] 

t/ntf / ljQLo ahf/sf] cj:yf x]/L (!–lbg] 6«]h/L laN;sf] clGtd af]nsaf]n b/df lglZrt 

k|ltzt ljGb' yk]/ v'nf ahf/ ;+rfng ;ldltn] of] ;'ljwfsf] Aofhb/ lgwf{/0f ug]{5 . :yfoL t/ntf 

;'ljwfsf] e'QmfgL ;dofjlw ! lbgb]lv % lbg;Dd dfq /xg]5 .  

24. gofF Joj:yfcg';f/ bf];|f] ahf/ ;f]e}m laqmL af]nsaf]n Aofhb/n] cNksfnLg d'b|f ahf/df Go"gtd 

(floor) b/sf] ?kdf sfo{ ug]{ / :yfoL t/ntf ;'ljwf cGtu{t lgwf{/0f ul/Psf] Aofhb/n] clwstd 

(ceiling) b/sf] ?kdf sfo{ ug]{5 . oL b'O{ Aofhb/n] ;'?Ë (tunnel/corridor) sf] sfd ug]{ 5g\Ù 

h;leq vf;u/L cGt/a+}+s sf/f]af/ Aofhb/ /xg] ljZjf; lnOPsf] 5 .  

25. cfly{s jif{ @)^)÷^! sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf Joj:yf eP adf]lhd >L % 

sf] ;/sf/sf] cfGtl/s C0f kl/rfng ug{ / df}lb|s t/ntf pko'Qm lsl;dn] Joj:yfkg ug{ ;f] 

C0f p7fpg] ;do–tflnsf (issue calendar) ;d]t o; a}+sn] ;fj{hlgs u/]sf]df ;f] jQmJodf 

Joj:yf ePadf]lhdsf] cfGtl/s C0fsf] kl/df0f >L % sf] ;/sf/sf] nflu cfjZos gk/]sf]n] 

;fj{hlgs ul/Psf] ;do–tflnsfcg';f/ cfGtl/s C0f p7fpg g;lsPsf]n] df}lb|s t/ntf 

Joj:yfkg ug{ sl7gfO{ ePsf] lyof] . df}lb|s t/ntfsf] plrt lsl;dn] Joj:yfkg x'g g;Sbf 

cy{tGqdf ljljw lsl;dsf lj;+ultx? (distortions) l;h{gf x'g] ePsfn] cfly{s jif{ @)^!÷^@ sf] 

nflu Joj:yf ePsf] s'n cfGtl/s C0f o; a}+sn] ;fj{hlgs u/]sf] ;do–tflnsf adf]lhd p7fpg] 

Joj:yfsf nflu >L % sf] ;/sf/nfO{ cg'/f]w ul/g]5 .  

26. df}lb|s gLltsf] k|of]hg afx]s o; a}+sn] >L % sf] ;/sf/af6 v/Lb u/L cfˆgf] :jfldTjdf lnPsf] 

C0fkqsf] s'n /sd cl3Nnf] cfly{s jif{sf] v'b /fh:j cfosf] !) k|ltzteGbf a9L x'g gx'g] 

Joj:yf g]kfn /fi6« a}+s P]g, @)%* n] u/]sf] 5 . Psflt/ ;f] ;LdfeGbf a9L ePdf a9L ePsf] hlt 

C0fkq o; a}+sn] laqmL ug'{kg]{ x'G5 eg] csf]{tk{m o; a}+ssf] :jfldTjdf ljz]if C0fkq @)^! æuÆ 

?= !@ s/f]8 #* nfv, ljz]if C0fkq @)^! ?= %% s/f]8 %@ nfv / ljz]if C0fkq @)^! …sÚ  

?= !* s/f]8 %) nfv u/L hDdf ?= *^ s/f]8 $) nfv ahf/df laqmL ug{ g;lsg] (non-

marketable) C0fkqsf] ?kdf /x]sfn] >L % sf] ;/sf/sf] C0fkqx?nfO{ sfg"gL ;Ldfdf /fVg o; 

a}+snfO{ ;3fp k'¥ofpg / jfl0fHo a}+sx?;Fu /x]sf] clws t/ntfnfO{ k|zf]rg ug]{ sfo{nfO{ ;lhnf] 

agfpg pk/f]Qm C0fkqx?nfO{ ahf/of]Uo C0fkqdf kl/0ft ug{] cg'dlt lbg >L % sf] ;/sf/nfO{ 

k'gM cfu|x ul/g]5 . 

27. ;/sf/L ;+:yfgx?n] a}+s shf{ pkof]u ubf{ xfn >L % sf] ;/sf/ hdfgt a:g] u/]sf] 5}g tfklg 

ljutdf ;/sf/L ;+:yfgx?n] >L % sf] ;/sf/sf] hdfgtdf pkof]u u/]sf s]xL a}+s shf{x? r'Qmf 

x'g afFsL g} 5 . t/ To:tf] shf{sf] Aofhb/ xfn rngrNtLdf /x]sf] eGbf pRr /x]sf]n] s'n Aofh 

Jooef/ qmlds?kdf k|To]s jif{ a9\g] qmd hf/L /x]sf] 5 . xfn ahf/df cNksfnLg Aofhb/ sd 

ePsfn] hdfgtdf uPsf] ;fFjf / Aofh u/L Psd'i6 C0f cNksfnLg C0fkq hf/L u/L ahf/of]Uo 

agfpFbf >L % sf] ;/sf/n] eljiodf Joxf]g'{kg]{ Jooef/ sd x'g], a}+sx?n] /sd k|fKt u/L 

ltgLx?sf] ljQLo l:ylt ;'lw|g] / o; a}+snfO{ t/ntf tyf df}lb|s Joj:yfkgsf] lglDt yk v'nf 

ahf/ C0fkq pknAw x'g] ePsfn] pQm hdfgt a/fa/sf] /sdsf] tby{ (ad hoc) C0fkq hf/L ug{ 

>L % sf] ;/sf/nfO{ cfu|x ul/g]5 . ;/sf/L ;+:yfgx?n] ;f] shf{sf] ;fFjf Aofh r'Qmf u/]sf] 

ldltb]lv ;DalGwt C0fkqx? vf/]h ug]{ Joj:yf ldnfOg] 5 .  



     g]kfn /fi6« a}+s, df}lb|s gLltsf] ;Fufnf] -@)%(÷^)–@)&%÷&^_ 

 

28 

28. cfly{s jif{ @)^!÷^@ b]lv >L % sf] ;/sf/sf] ljsf; C0fkq af]nsaf]n k|yfåf/f k|fylds 

lgisfzg u/L g]kfn lwtf]kq ljlgdo ahf/ lnld6]8dfk{mt bf];|f] ahf/ sf/f]af/sf] nflu v'nf 

ul/g]5 . ljsf; C0fkq clÍt Aofh (cupon bonds) df lgisfzg ul/g] / d"Nodf af]nsaf]n 

(price auction) u/L Psn d"No (uniform price) df hf/L ul/g] Joj:yf ul/g]5 . g]kfn lwtf]kq 

ljlgdo ahf/ lnld6]8 dfk{mt o:tf] C0fkq bf];|f] ahf/ sf/f]af/sf] nflu v'nf ul/Psf] x'Fbf o; 

a}+sn] ;f]e}m t/ntf k|bfg gug{] eP tfklg a'Fbf g+= @! / @# df pNn]lvt l/kf] af]nsaf]n sf/f]af/ / 

:yfoL (standing) t/ntf ;'ljwf jfl0fHo a}+sx?nfO{ k|bfg ubf{ o:tf ljsf; C0fkqx? ;d]t 

lwtf]sf] ?kdf u|fXo x'g] Joj:yf ldnfOg] 5 .  

29. u|fdL0f If]qdf ;+:yfut shf{ pknAw u/fpg tyf /fli6«o k|fyldstfk|fKt If]qx?nfO+{ cfjZos kg]{ 

bL3{sfnLg k"FhL h'6fpg of]ubfg k'¥ofpg] p2]Zon] o; a}+sn] cfˆgf] d'gfkmfsf] % k|ltzt /sd 

u|fdL0f :jfjnDag sf]ifnfO{ pknAw u/fpFb} cfPsf] gLltut Joj:yfnfO{ sfod} /flvg]5 . >L % sf] 

;/sf/n] cfly{s jif{ @)^!÷^@ sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodfkm{t u|fdL0f 

:jfjnDag sf]ifnfO{ yk ?= @ s/f]8 k|bfg ug]{ Joj:yf ul/;s]sf] 5 .  

30. o; a}+ssf] ;sf/fTds kxn / of]ubfgaf6 dfq} b]zsf] cf}Bf]lus If]qsf ;+/rgfut, ;+:yfut / 

t'ngfTds nfe ;DaGwL ;d:ofx?sf] ;dfwfg ug{ g;lsg] oyfy{ xf] tfklg cf}Bf]lus If]qsf] 

lzlyntfsf] l:yltnfO{ b[li6ut u/L ?U0f pBf]ux?nfO{ ;x'lnot lbg] / k'g/f]Tyfg ug{ ;3fp 

k'¥ofpg] p2]Zon] ;x'lnot b/df k'gs{hf{ lbg] gLlt lnOFb} cfOPsf] 5 . cfly{s jif{ @)%*÷%( b]lv 

?U0f pBf]ux?sf] nflu a}+s tyf ljQLo ;+:yfx?nfO{ sl/a ?= @ ca{ @% s/f]8 k'gs{hf{ Joj:yf 

ePsf] dWo] cfly{s jif{ @)^)÷^! df cf}Bf]lus If]qdf /x]sf pBf]ux? ;d]tsf nflu @)^! cfiff9 

d;fGt;Dd ?= ^# s/f]8 %! nfv k'gs{hf{ :jLs[t eO;s]sf] 5 . o; Joj:yfaf6 ljut tLg 

jif{otf !!$ j6f xf]6n / #@ j6f pBf]u u/L hDdf !$^ xf]6n tyf pBf]u Joj;foLx?n] ?= ^ 

s/f]8 @! Nffvsf] Aofh /fxt kfO{ nfeflGjt ePsf 5g\ . o;} qmddf rfn" cfly{s jif{sf] nflu klg 

;flass} zt{ / k|lqmofcg';f/ ?= ! ca{sf] k'gs{hf{sf] Joj:yf ul/Psf] 5 . ?U0f pBf]unfO{ k|bfg 

x'g] o:tf] k'gs{hf{sf] Aofhb/ ;fljssf] @ k|ltztaf6 !=% k|ltztdf emfl/Psf] 5 . a}+s tyf ljQLo 

;+:yfx?n] o:tf] k'gs{hf{ ;'ljwf pkof]u ubf{ ;DalGwt C0fLnfO{ $=% k|ltzt Aofhb/ sfod 

ug'{kg]{5 . k|To]s qodf;df o; Joj:yfsf] sfof{Gjog k|ult cg'udg ul/g]5 .  

cfly{s jif{ @)^!÷^@ sf] ljQLo tyf afx\o If]q ;'wf/ sfo{qmd  

31. ljQLo If]qsf] :j:ytf / sfo{s'zntf clej[l4 u/L ljQLo dWo:ytf Pjd\ cy{tGqsf] ljsf;df 

ljQLo If]qsf] e"ldsf / of]ubfg lj:tf/ ug]{ tyf ljQLo If]qsf] :yfloTj ;'b[9 ub}{ df}lb|s gLltsf] 

k|efjsfl/tf ;'lglZrt ug]{ p2]Zon] cfly{s jif{ @)^!÷^@ df nfu" ul/g] ljQLo If]qsf lgodg tyf 

;'wf/;DaGwL ljljw sfo{x? tyf afXo If]q qmlds?kdf v'nf ug]{ / cfly{s ljsf;sf nflu ljBdfg 

ljb]zL ljlgdo ;+lrltsf] ;b'kof]u a9fpg] p2]Zo cg'?k lgDgfg';f/sf sfo{x? ;d]l6Psf 5g\ M  

ljQLo If]q ;'wf/  

32. ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g;{+/rgf, o; 

a}+ssf] Re-engineering / ;du| ljQLo k|0ffnLsf] Ifdtfdf clej[l4 ug]{ sfo{x?nfO{ cem a9L 

;zQm Pjd\ k|efjsf/L agfpg' kg]{ cfjZostf /x]sf] 5 . ;d:ofu|t a}+sx?sf] k'g;{+/rgf ug]{ sfo{ 

k"0f{?kn] ;DkGg u/L a}+sx?nfO{ ;fdfGo cj:yfdf kmsf{pg s/La $–% jif{sf] cjlw nfUg ;Sg] 

;DefjgfnfO{ b[li6ut u/L o; sfo{sf nflu ljZj a}+s tyf DFID af6 k|fKt ljQLo ;xof]unfO{ 

lskmfotL 9Ën] ;b'kof]u ug]{ gLlt lnOg]5 .  

33. a}+ssf] k'g;{+/rgf cGtu{t ;f+u7lgs ;+/rgfnfO{ j}1flgs agfpg], hgzlQmsf] cfsf/nfO{ pko'Qm 

:t/df Nofpg] tyf a}+ssf] pTkfbsTj clej[l4 ug]{ sfo{x? hf/L 5g\ . xfnsf jif{x?df o; a}+sn] 

cfˆgf] ;~rfng vr{ 36fpg sfg"gdf Joj:yf ePsf afx]s a}+sleq /x]sf ;ldltx? eQf/lxt 

agfOPsf, cf]e/6fOd afkt k|bfg ul/g] eQfdf sdL ul/Psf], s]Gb|Lo sfof{nosf] au}+rf / 

;/;kmfO;DaGwL sfo{ lghL If]qnfO{ x:tfGt/0f ul/Psf], sd{rf/Lx?n] ;'ljwfo'Qm ;:tf] ef8fb/sf] 

l6s6af6 ljb]z e|d0f ug'{kg]{ nufotsf vr{ s6f}tL Pjd\ ldtJolotfsf Joj:yfx?sf] sfof{Gjogaf6 



 cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt    29 
 

 

jflif{s s/La ?= @% s/f]8 art x'g] ePsf] 5 . o;} kl/k|]Iodf jfl0fHo a}+s tyf ljQLo ;+:yfx?sf] 

;~rfng vr{df sdL Nofpg]tk{m s'g} 7f]; k|of; ePsf] gb]lvPsf]n] cfˆgf] ;+rfng vr{ 36fpg 

;DalGwt ;+:yfx? k|of;/t /xg' kg]{]{ o; a}+ssf] wf/0ff /x]sf] 5 . 

34. a}+s tyf ljQLo ;+:yfx?n] cGo a}+s tyf ljQLo ;+:yfx?sf] z]o/df u/]sf] nufgLnfO{ o; a}+ssf] 

lgb]{zgcg';f/ @)^! cfiff9 d;fGt;Dddf laqmL ul/;Sg' kg]{ Joj:yf ePsf]df k|rlnt sfg"gn] 

laqmL ug{ /f]s nufPsf] nufgL afx]s @)^! cfiff9 d;fGt;Dddf laqmL ug{ g;s]sf] To:tf] ;Dk"0f{ 

nufgL cfly{s jif{ @)^!÷^@ df zt\k|ltzt k|f]lehg ug'{kg]{ Joj:yf ldnfOPsf] 5 .  

35. hn>f]t nufot lzIff, :jf:Yo h:tf cfly{s–;fdflhs k"jf{wf/ ljsf;sf cfof]hgfx?sf nflu lghL 

If]qn] cu|;/tf b]vfPdf cfly{s ;DefJotfsf cfwf/df oL cfof]hgfx?df jfl0fHo a}+sx?sf] nufgL 

k|f]T;fxg ug]{ ;DaGwdf pko'Qm gLlt cjnDag ul/g]5 .  

36. ljutdf a}+s tyf ljQLo ;+:yfx?nfO{ 5'§f5'§} ?kdf hf/L ul/Psf lgodg tyf lgb]{zgx?nfO{ 

PsLs[t u/L a}+s tyf ljQLo ;+:yf;DaGwL cWofb]z, @)^) hf/L eO;s]sf] kl/k|]Iodf xfn 

sfof{Gjogdf /x]sf lgodg tyf lgb]{zgx?nfO{ kl/dfh{g u/L PsLs[t?kdf nfu" ul/g]5 .  

37. a}+s tyf ljQLo ;+:yfx?sf] shf{;DaGwL ;"rgf k|0ffnLnfO{ Jojl:yt u/L ;Da4 kIfx?nfO{ cfjZos 

;"rgf k|jfx ug{, shf{sf] b'?kof]u ug]{x?sf] sfnf];"rL tof/ u/L cBfjlws u/L /fVg / shf{ 

;"rgfsf] bfo/fnfO{ km/flsnf] kfg{ jt{dfg shf{ ;"rgf s]Gb|nfO{ k|lt:yfkg u/L sDkgLsf] ?kdf 

shf{ ;"rgf s]Gb|sf] :yfkgf o;} cfly{s jif{df ul/g]5 .  

38. a}+s tyf ljQLo If]qsf] sf/f]af/nfO{ :j:y, ;'/lIft Pjd\ k|uf9 kfg{ a}+s tyf ljQLo ;+:yfx?;DaGwL 

sfg"gL ;+/rgfnfO{ ;dofg's"n, ;an / ;xh t'Nofpg cfjZos ;DklQ Joj:yfkg lgud cWofb]z, 

d'b|f z'l4s/0f lgoGq0f cWofb]z, ;'/lIft sf/f]af/ cWofb]z / bfdf;fxL;DaGwL cWofb]zsf 

d:of}bfx? tof/ u/L >L % sf] ;/sf/df k]z ul/;lsPsf]df >L % sf] ;/sf/n] cfly{s jif{ 

@)^!÷^@ sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodfkm{t ;'/lIft sf/f]af/, bfdf;fxL / d'b|f 

z'l4s/0f lgoGq0f ;DaGwL sfg"gL Joj:yfx? th'{df u/L o;} jif{b]lv sfof{Gjogdf Nofpg] k|ltj4tf 

JoQm ul/;s]sf] 5 .  

39. a}+s tyf ljQLo ;+:yfx?n] cfˆgf] hf]lvd efl/t ;DklQsf] cfwf/df sfod ug'{kg]{ Go"gtd k"FhLsf]if 

cfly{s jif{ @)^)÷^! sf] nflu !!=) k|ltzt sfod u/L cfly{s jif{ @)^!÷^@ b]lv !@=) k|ltzt 

sfod ug'{kg]{ Joj:yf /x]sf]df ljBdfg c;xh l:yltnfO{ dgg\ u/L cfly{s jif{ @)^!÷^@ sf] nflu 

klg ;f]xL] Go"gtd !!=) k|ltzt -h;dWo] Go"gtd %=% k|ltzt k|fylds k"FhLsf]if_ sfod ug'{kg]{ 

Joj:yf ul/Psf] 5 . a}+s tyf ljQLo ;+:yfx?n] cfly{s jif{ @)^@÷^# b]lv eg] Go"gtd k"FhLsf]if 

!@=) k|ltzt sfod ug'{kg]{5 .  

40. o; a}+ssf] ;'kl/j]IfsLo bfo/fleq /x]sf ;fgf ls;fg ;xsf/L ;+:yfx?sf] lgodg, lg/LIf0f tyf 

;'kl/j]If0f sfo{ ;fgf ls;fg ljsf; a}+sdfkm{t\ ;Dkfbg ul/g] Joj:yf ul/Psf] 5 . o; a}+saf6 

:jLs[ltk|fKt cGo ;xsf/L ;+:yfx? tyf ljQLo dWo:ytf;DaGwL sfo{ ug{ :jLs[ltk|fKt u}/–;/sf/L 

;+:yfx?sf] lg/LIf0f Pjd\ ;'kl/j]If0fsf] sfo{ xfn o; a}+saf6 eO/x]sf]df oL ;+:yfx?sf] 

;'kl/j]IfsLo lgsfosf] ?kdf Pp6f 5'§} Second-tier Institution :yfkgf ug]{tkm{ cfjZos Joj:yf 

ul/g]5 . ;xsf/L P]g, @)$* cGtu{t :yfkgf eO{ ;+rfngdf /x]sf ljQLo ;xsf/L ;+:yfx?sf] 

lgodg, lg/LIf0f tyf ;'kl/j]If0f sfo{ ug{ ;+:yfut Joj:yf ul/g] cfly{s jif{ @)^!÷^@ sf] >L % 

sf] ;/sf/sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodfkm{t pNn]v ePsf]n] o:tf ;xsf/L 

;+:yfx?sf] lgodg, lg/LIf0f tyf ;'kl/j]If0fsf] sfo{ ;+:yfut / ;'b[9 aGg hfg] ck]Iff /x]sf] 5 .  

41. o; a}}+ssf] Joj:yfkgdf ;+rflnt u|fdL0f :jfjnDag sf]ifnfO{ o; a}+ssf] lgodg / ;'kl/j]If0f 

bfo/fleq /xg] u/L yf]s n3'shf{ pknAw u/fpg] ljQLo ;+:yfsf] ?kdf ?kfGt/0f ul/g]5 .  

42. u|fdL0f If]qdf ljQLo ;]jfsf] tLa| dfu /x]sf] 5 tfklg zflGt ;'/Iffsf] c;xh l:yltsf sf/0f a}+s 

tyf ljQLo ;+:yfsf ;]jfx? lgs} ckof{Kt /x]sf] ljBdfg cj:yfdf u|fdL0f If]qdf ;+:yfut shf{sf] 

lj:tf/ ug{ / ;f] shf{df ljkGg ju{sf] kx'Fr a9fpg n3'ljQ ;]jfsf] lj:tf/ g} Ps e/kbf]{ / 

;j{;'ne dfWod /x]sf] 5 . o; ;DaGwL sfg"gL Joj:yfsf] ?kdf /x]sf] ljQLo dWo:ytfsf] sfd ug]{ 
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;+:yf;DaGwL P]g, @)%% kof{Kt gb]lvPsf]n] cfly{s jif{ @)^!÷^@ df /fli6«o n3'ljQ gLlt th{'df 

ul/g]5 . u|fdL0f If]qdf a}slNks pmhf{sf] cfjZostf pRr /x]sf] kl/k|]Iodf n3'ljQsf] If]qdf sfo{ 

ug]{ ljQLo ;+:yfsf] :yfkgfnfO{ k|fyldstf lbO{ o:tf ;+:yfx? dfk{mt a}slNks pmhf{df ;d]t 

nufgL ug{ cfjZos Joj:yf ldnfOg] 5 .  

43. cfly{s cg'zf;g sfod ug{sf] nflu lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ cGt/f{li6«o dfkb08cg'?k 

;Dkfbg ug]{ p2]Zon] jfl0fHo a}+s Pjd\ ljQLo ;+:yfx?n] hf]lvd klxrfg ug]{ / ;f]sf] ;d'lrt 

Joj:yfkg ug]{ ;DaGwdf ckgfOPsf] sfo{k|0ffnL, gLlt Pjd\ Joj:yfnfO{ k'g/fjnf]sg ul/g]5 . 

lg/LIf0f tyf ;'kl/j]If0f;DaGwL cGt/f{li6«o ;+:yf Basel Committee on Banking Supervision 

n] ;g\ @))& b]lv nfu" ug]{ Go"gtd k"FhLsf]if ;DaGwL sfo{kq Basel II nfO{ g]kfnsf] ;Gbe{df nfu" 

ug{ ldNg] u/L New Capital Accord Implementation Preparatory Core Committee n] New 

Capital Accord (Basel II) sf] k|efjsfl/tf ;DaGwdf tof/ u/]sf] cWoog cjwf/0ffkqnfO{ BIS 

af6 kl/dfh{g eO{ cfPcg';f/ kl/dfh{g ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 .  

44. a}+s tyf ljQLo ;+:yfx?sf] ;+Vofdf pNn]vgLo ?kdf j[l4 eO{ ;du| ljQLo k|0ffnLsf] cfsf/, :j?k 

tyf sf/f]af/df j[l4 x'Fb} uO/x]sf] kl/k|]Iodf a}+s tyf ljQLo ;+:yfx? pk/ o; a}+ssf] ;'kl/j]If0f 

IfdtfnfO{ cem a9L ;'b[9, ;/n, kl/0ffdd'vL, lgoldt, kf/bzL{ Pjd\ k|efjsf/L agfpFb} hfg'kg]{ 

cfjZostfnfO{ x[boËd u/L pkTosf aflx/sf pko'Qm :yfgdf ;'kl/j]If0f sfof{nox? vf]nL 

s]Gb|Lo:t/df dfq ;Lldt /x]sf] lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ qmda4?kdf ljs]lGb|t ug{ 

cfjZos b]lvPsf] kl/k|]Iodf xfnnfO{ gf/fo0fL, n'lDagL, u08sL / wjnflu/L c~rnsf lhNnfx?sf 

a}+s tyf ljQLo ;+:yfx?nfO{ ;'kl/j]If0f ug]{ u/L cfly{s jif{ @)^!÷^@ sf] cf/Deb]lv g} lrtjg 

lhNnfsf] e/tk'/df ;'kl/j]If0f sfof{no vf]nL ;'kl/j]If0f sfo{sf] yfngL ul/g]5 .  

45. ljBdfg ;'kl/j]IfsLo k4ltnfO{ kl/dfh{g ug]{ qmddf a}+s tyf ljQLo ;+:yf ;'kl/j]If0f ;DaGwL 

Basel ;ldltn] tof/ u/]sf @% j6f d"n l;4fGt (Core Principle) x? g]kfnsf] kl/k|]Iodf  

s]–s:tf] cj:yfdf nfu" ePsf 5g\ eGg] ljifodf cfly{s jif{ @)^!÷^@ df d"NofÍg ul/g]5 . pQm 

d"NofÍgaf6 k|fKt kl/0ffdsf] cfwf/df ljBdfg ;'kl/j]IfsLo ;+oGqnfO{ qmdzM ;Ifd tyf k|efjsf/L 

agfpFb} nlug]5 .  

46. o; a}+ssf] ;'kl/j]IfsLo e"ldsfdf k|efjsfl/tf Nofpg] p2]Zon] g]kfn /fi6« a}+s lg/LIf0f tyf 

;'kl/j]If0f ljlgodfjnL, @)%( th'{df u/L nfu" ul/;lsPsf] 5 . pQm ljlgodfjnLdf Joj:yf eP 

adf]lhd o; a}+saf6 Ohfhtkqk|fKt ;Dk"0f{ a}+s tyf ljQLo ;+:yfx?sf] lg/Gt/?kdf u}/–:ynut 

;'kl/j]If0f tyf :ynut lg/LIf0f ug]{ sfo{ ;Dkfbg u/L ;f]sf] k|efjsf/L sfof{Gjog ug]{ Joj:yf 

;d]t ul/g]5 .  

47. o; a}+ssf] ljQLo l:ylt tyf ;+rfng cj:yfnfO{ :ki6 (transparent) x'g]u/L b'?:t /fVg 

cGt/f{li6«o dfkb08 ;d]tnfO{ dWogh/ /fvL ljBdfg n]vfk|0ffnLnfO{ kl/dfh{g u/L dfGotf k|fKt 

cGt/f{li6«o k|rng cg'?ksf] n]vfk|0ffnL nfu" ug]{ Joj:yf cl3 a9fOg] 5 .  

48. s[lif ljsf; a}+s / g]kfn cf}Bf]lus ljsf; lgudsf] k'g;{+/rgf ;DaGwdf ljQLo If]q ;'wf/ sfo{qmd 

cGtu{t >L % sf] ;/sf/sf] o; ;DaGwL lg0f{ocg';f/ s[lif ljsf; a}+snfO{ Jofj;foLs/0f ug]{ 

;Gbe{df k/fdz{bftfn] k]z u/]sf] k'g;+{/rgf of]hgf (Restructuring Plan) sf sfo{x? qmdzM 

sfof{Gjog ub}{ nlug]5 . g]kfn cf}Bf]lus ljsf; lgudsf] xsdf >L % sf] ;/sf/n] lng] 

lg0f{o;Ddt x'g]u/L cfjZos sfo{jfxL cufl8 a9fOg] 5 .  

49. u|fdL0f ljsf; a}+sx?df @)%* ;fnb]lv yfngL ul/Psf] ;+/rgfTds ;'wf/ sfo{nfO{ hf/L /flvg]5 . 

o; qmddf lghLs/0f k|lqmof yfngL eO;s]sf] k"jf{~rn u|fdL0f ljsf; a}+s lnld6]8, lj/f6gu/sf] 

o; a}+ssf] :jfldTjdf /x]sf] ^^=&% k|ltzt z]o/dWo] %^=&% k|ltzt z]o/ pQm a}+ssf] ;d"x 

;b:o, sd{rf/L / ;j{;fwf/0fdf x:tfGt/0f ug]{ u/L lghLs/0f sfo{ cfly{s jif{ @)^!÷^@ leq 

;DkGg ul/g]5 . ;fy}, ljQLo?kn] ;d:ofu|:t ;'b"/–klZrdf~rn u|fdL0f ljsf; a}+sdf nfu" ePsf] 

ljz]if :j]lR5s cjsf; of]hgfsf] d"NofÍg u/L pQm a}+snfO{ ;'b[9 ug{ a}slNks Joj:yf ldnfOg]  

5 . 
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50. e'QmfgL k|0ffnLnfO{ cfw'lgsLs/0f ub}{ n}hfg] qmddf o; a}+ssf a}+lsË sfof{nox?sf] e'QmfgL 

Joj:yfdf ;do;fk]If ;'wf/ ul/g]5 . ;fy}, ;df;f]wg u[x Joj:yf / lx;fj ldnfg k|lqmofdf ;'wf/ 

ug{ cfjZos cWoog ul/g]5 . 

51. xfn o; a}+sn] e'mqf] (soiled) gf]6x? ;j{;fwf/0faf6 cfk}m ;f6]/ lng] u/]sf]df o; a}+ssf] sfof{no 

gePsf] 7fpFdf ;d]t of] sfo{ ;lhn};Fu xf];\ / o; sfo{df lghL If]qsf] ;+nUgtf /xf];\ eGg] 

p2]Zon] cfly{s jif{ @)^!÷^@ b]lv pQm sfo{ lghL If]qnfO{ lbOg]5 . of] sfo{ ug{ rfxg] JolQm jf 

lgsfon] o;sf nflu o; a}+ssf] :jLs[lt lng'kg]{ / :jLs[lt k|fKt lgsfo jf JolQmaf6 dfq o; 

a}+sn] e'mqf gf]6x? ;f6\g] Joj:yf ldnfOg] 5 .  

jf⋲o If]q ;'wf/  

52. JolQm tyf ;+3 ;+:yfx?nfO{ ljleGg k|of]hgsf nflu a9Ldf cd]l/sL 8n/ %)) ;Ddsf] ;6xL 

;'ljwf jfl0fHo a}+sx?n] ;f]em} k|bfg ug{;Sg] Joj:yf /xFb} cfPsf] 5 . o; Joj:yfjf6 ;–;fgf 

/sdsf] e'QmfgL k7fpg] k|lqmof cToGt ;/n eO{ ;j{;fwf/0f nfeflGjt ePsf] b]lvPsf] ;Gbe{df o; 

Joj:yfnfO{ cem ;/n / ;'ljwfo'Qm agfpg] p2]Zon] cfly{s jif{ @)^!÷^@ b]lv nfu" x'g] u/L o;/L 

;6xL k|bfg ug{ ;lsg] /sdsf] ;Ldf cd]l/sL 8n/ %)) af6 j[l4 u/L cd]l/sL 8n/ !,))) ;Dd 

ul/g]5 .  

53. g]kfnL gful/sx? JolQmut sfddf ef/tafx]ssf cGo d'n'sx?df e|d0f ubf{ Ps cfly{s jif{df Ps 

k6ssf] e|d0f;Fu ;DalGwt xjfO{l6s6sf] dfq Repatriation k|bfg ug{] Joj:yf /xFb} cfPsf] 5 . 

o; Joj:yfsf] sfof{Gjog;DaGwL cg'udgsf] nflu e|d0fdf hfg] g]kfnL gful/sx?sf] /fxbfgLdf 

Endorse ug{'kg{] / To:tf] Endorsement sf] k|ltlnkL o; a}+sdf k]z ug{'kg{] Joj:yf /x]sf] 5 . 

ljb]z e|d0f ug{ hfg] g]kfnLx?sf] ;+Vof xfnsf lbgx?df a9\b} uPsf]n] o;;DaGwL sfuhL sfo{sf] 

kl/df0f cTolws x'g yfn]sf] tyf ;f]sf] cg'udg k|lqmof emGeml6nf] x'g cfPsf]n] cfly{s jif{ 

@)^!÷^@ b]lv nfu" x'g] u/L g]kfnL gful/sx?n] ljb]z e|d0f ug{ v/Lb u/]sf] xjfO{ l6s6sf] 

Repatriation :jtM k|fKt x'g] Joj:yf nfu" ul/g]5 . o;af6 ljb]z e|d0fdf hfg] g]kfnLx?sf 

cltl/Qm ;DalGwt 6«fen Ph]G;L / Pc/nfOG;x? ;a}nfO{ ;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 .  

54. g]kfnL gful/sx?n] ljb]z e|d0fsf nflu xjfO{ l6s6 v/Lb ubf{ tf]lsPsf kbflwsf/Lsf] nflu dfq 

Business Class sf] xjfO{ l6s6 v/Lb ug{ kfpg] / ;f] xjfO{ l6s6sf] dfq Repatriation k|bfg 

x'g] Joj:yf eO/x]sf]df ljb]zL ljlgdo Joj:yfkg;DaGwL jt{dfg pbf/, v's'nf] / nlrnf] gLltsf] 

k[i7e"lddf Business Class sf] l6s6df ofqf ug{ rfxg] g]kfnL gful/sx?nfO{ ;f] ;'ljwf k|bfg 

ul/g] Joj:yf ul/Psf] 5 . o;af6 ljb]z e|d0f ubf{ v/Lb ul/g]xjfO{ l6s6sf] 5gf}6 ;DaGwdf 

;DalGwt JolQmnfO{ g} k"/f 5'6 x'g hfg]5 .  

55. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ef/tafx]ssf cGo d'n'sx?jf6 ul/g] cfoftsf nflu vf]lng] 

k|tLtkq cGtu{t sf/f]af/ ubf{ k|rlnt Joj:yf cGtu{t ljb]zL d'b|f /sdsf] !) k|ltzt /sd 

a/fa/sf] w/f}6L lnO{ >L % sf] ;/sf/sf] ;DalGwt eG;f/ sfof{nosf] gfddf hf/L ul/g] r]sx? 

sf/0fjz /2 ug{'kg{] cj:yf cfPdf o; a}+ssf] :jLs[lt lnP/ dfq /2 ug{ ;lsg] Joj:yf /xFb} 

cfPsf]df pQm Joj:yfnfO{ vf/]h u/L tf]lsPcg';f/sf] k|lqmof k"/f u/L To:tf r]sx? ;DalGwt 

jfl0fHo a}+sx? cfkm}n] /2 ug{;Sg] Joj:yf ul/g]5 . cfoft sf/f]af/df ;+nUg Joj;foLx?nfO{ o; 

Joj:yfaf6 k|lqmofut ;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 .  

56. ljb]zL d'b|fsf] e'QmfgL k|fKt ug{] ;DalGwt jfl0fHo a}+sn] hf/L ug{] clu|d e'QmfgL k|df0fkqsf] 

cfwf/df ef/tafx]ssf cGo d'n'sx?tkm{ lgof{t ug{ ;lsg] Joj:yf /x]sf] 5 . o:tf] clu|d e'QmfgL 

k|df0fkqsf] Dofb ^ dlxgfsf] nflu dfq x'g] / syd\sbflrt pQm Dofbleq lgof{tstf{n] lgof{t ug{ 

g;s]sf] v08df ;f]sf] Dofb yksf nflu o; a}+ssf] :jLs[lt lng'kg{] Joj:yf /xFb} cfO/x]sf]df ca 

pk|fGt hf/L ePsf] ldltn] # jif{ ggf£g] ePdf ;f]sf] Dofb yk ;DalGwt jfl0fHo a}+s cfkm}n] 

ug{;Sg] Joj:yf ul/g]5 . o;af6 clu|d e'QmfgL k|df0fkqsf] cfwf/df lgof{t ug{] lgof{tstf{x?nfO{ 

s]xL xb;Dd k|lqmofut ;'ljwf k'Ug hfg] ck]Iff ul/Psf] 5 . 
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57. jfl0fHo a}+ssf] ljb]zl:yt Agency vftfx?df hDdf ePsf] /sd sf/0fjz e'QmfgL gx'g] cj:yf 

cfPdf e'QmfgL k7fpg] a}+sn] :jtM pQm /sd lkmtf{ dfu ug]{ ub{5 . o;/L /sd lkmtf{ ubf{ cd]l/sL 

8n/ @,))) jf ;f]eGbf a9L /sdsf] xsdf o; a}+ssf] :jLs[lt lnP/ dfq To:tf] /sd lkmtf{ 

k7fpg ;lsg] Joj:yf eO/x]sf]df /sdsf] ;f] ;LdfnfO{ x6fO{ o:tf] /sd lkmtf{ ug{] sfo{ ;DalGwt 

jfl0fHo a}+s cfkm}n] ug{;Sg] Joj:yf ul/g]5 . 

58. g]kfnl:yt s'g} lgsfon] dfn, j:t' jf ;]jf v/Lb ubf{ k|rlnt Joj:yf cg';f/ ;f]sf] e'QmfgL 

laqmLstf{nfO{ kl/jTo{ ljb]zL d'b|fdf g} ul/g]5 eg] To:tf] dfn, j:t' jf ;]jf laqmL ubf{ laqmLstf{n] 

v/Lbstf{sf] gfddf kl/jTo{ ljb]zL d'b|fsf] a}+s Uof/]06L -Bid Bond, Performance Bond OToflb 

;d]t_ hf/L ug{ o; a}+ssf] cg'dlt cfjZos x'g] Joj:yf /lxcfPsf]df cfly{s jif{ @)^!÷^@ b]lv 

nfu" x'g] u/L o:tf] a}+s Uof/]06L ;DalGwt jfl0fHo a}+sx? cfkm}n] hf/L ug{ ;Sg] Joj:yf ldnfOPsf] 

5 .  

59. ljb]zL ljlgdo sf/f]jf/sf] If]qdf lj=;+= @)$* ;fn kZrft\ w]/} pbf/ Joj:yfx? ckgfOPsf] Joxf]/f 

;a}]nfO{ lalbt} 5 . o; qmddf cfly{s jif{ @)^!÷^@ b]lv nfu" x'g]u/L ljleGg ;/sf/L ;++:yf, 

kl/ifb tyf cGo lgsfox?nfO{ cfjZos kg]{ ;6xL ;'ljwfx? o; a}+sn] tf]lslbPsf] k|lqmof k"/f u/L 

;DalGwt jfl0fHo a}+sx? dfk{mt ;f]e}m k|bfg ug{ ;lsg] Joj:yf ldnfOg] 5 . o; Joj:yfaf6 ljb]zL 

d'b|fsf] ;6xL cfjZostf kg]{ ljleGg lgsfox?nfO{ ;'ljwf k'Ug] ck]Iff ul/Psf] 5 .  

60. g]kfnsf jfl0fHo a}+sx?df k|rlnt Joj:yfcGtu{t kl/jTo{ ljb]zL d'b|fsf vftfx? /x]sf JolQm tyf 

cGo lgsfox?n] g]kfndf ljb]zL d'b|fdf e'QmfgL ug{ gkfpg] Joj:yf eO/x]sf]df ;f]df ;+zf]wg u/L 

o;/L e'QmfgL kfpg] kIf >L % sf] ;/sf/sf lgsfox? ePsf] v08df To:tf] aGb]h gnfUg] Joj:yf 

ul/Psf] 5 .  

61. lgof{tstf{x?sf nflu nfu" ul/Psf] Cash Against Documents (CAD) cGtu{t dfn j:t'x? a}+s 

Uof/]06Lsf] cfwf/df lgof{t ug{ ;lsg] Joj:yfnfO{ ;dofg's"n kl/jt{g ub}{ nluPsf] / xfn o; 

Joj:yfcGtu{t Psk6sdf cd]l/sL 8n/ !,)),))) -Ps nfv_ ;Dd lgof{t d"Nosf] !) k|ltztn] 

x'g] /sdsf] a}s Uof/]06Lsf] cfwf/df dfn;fdfg lgof{t ug{ ;lsg] Joj:yf /lxcfPsf]df pQm a}s 

Uof/]06Lsf] k|ltztnfO{ !) k|ltztaf6 % k|ltztdf emfl/Psf] 5 . o;af6 lgof{tstf{x?sf] lgof{t 

nfutdf sdL x'g uO{ lgof{t sfo{df yk k|f]T;fxg k'Ug] ck]Iff ul/Psf] 5 .  

62. xfn}sf lbgx?df Internet dfk{mt ;+rfng x'g] E-Commerce tyf E-Payment n] Jofkstf kfpFb} 

u/]sf] ;j{ljlbt} 5 . o;sf] e'QmfgL credit card dfk{mt x'g] / g]kfndf xfn ;Dd cyber sfg"g agL 

g;s]sf] sf/0fn] credit card dfk{mt E-payment ug{ g]kfnsf jfl0fHo a}+sx?nfO{ Jofjxfl/s 

sl7gfO{ eO/x]sf] 5 . ctM Credit Card k|of]u gul/sg cGo s'g} dfWodaf6 E-payment ug{] 

Joj:yf ug{ jfl0fHo a]+}sx?nfO{ :jLs[lt k|bfg ug]{ Joj:yf ldnfOPsf] 5 . o;af6 k|rlnt Joj:yf 

cGtu{t /xL E-payment ;DaGwL ;'ljwf cfjZos kg]{ JolQmx?nfO{ ;xh} pknAw x'g] ck]Iff 

ul/Psf] 5 .  

63. k|rlnt Joj:yfcGtu{t ljb]zL d'b|f vftf vf]Ng u|fXo JolQm tyf ;+:yfx?n] vf]n]sf] vftfsf] 

lgIf]kaf6 k|fKt /sd ;DalGwt jfl0fHo a}}+sx?n] kl/jTo{ ljb]zL d'b|f cfh{g x'g] u/L nufgL ubf{ 

clwstd ! jif{ cjlwsf] dfq x'g'kg]{ Joj:yf /x]sf]df ;f] cjlwsf] ;Ldf x6fOPsf] 5 . o;af6 

jfl0fHo a}]+sx?nfO{ cf–cfˆgf] ljb]zL d'b|f ;+lrlt kl/rfng ug{] nrstf k|fKt x'g] ck]Iff ul/Psf] 5 .  

64. jfl0fHo a}+sx?n] o; a}+sdf a'emfpg Nofpg] gub cd]l/sL 8n/sf] xsdf @ k|ltzt s§f u/L afFsL 

(* k|ltzt ;DalGwt jfl0fHo a}+sx?af6 o; a}+sdf /x]sf] cd]l/sL 8n/ vftfdf hDdf 

ul/b}cfOPsf] 5 . rfn" cfly{s jif{b]lv nfu" x'g] u/L cd]l/sL 8n/ afx]s cGo kl/jlt{t ljb]zL 

d'b|fx?sf] xsdf lgDg Joj:yf nfu" ul/g]5 M  

-s_  k|rlnt v/Lb b/ cg';f/ ?k}ofFsf] u0fgf ug]{ .  

-v_  pQm ?k}ofFdf @ k|ltzt s§f u/L afFsL (* k|ltztn] x'g cfpg] /sd ;DalGwt jfl0fHo 

a]}+ssf] cd]]l/sL 8n/ vftfdf hDdf ug]{ .  
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-u_  o; k|of]hgsf nflu cd]l/sL 8n/sf] v/Lb b/ g}] k|of]u ul/g]5 .  

-3_  o; Joj:yfkZrft\ jfl0fHo a}+sx?nfO{ cd]l/sL 8n/ afx]s cGo ljb]zL d'b|fsf vftfx? o; 

a}+sdf /fVg cfjZos gx'g] ePsf] x'Fbf To:tf ;a} vftfx? aGb ul/g]5 . 

65. k|rlnt Joj:yf cGtu{t /xL s'g} JolQmn] kl/jTo{ ljb]zL d'b|fsf] Credit Card lnPsf] 5 eg] To:tf 

JolQmn] cfk"mn] kfpg] ;6xL ;'ljwf afktsf] ljb]zL d'b|f /sd gub jf ofq' r]ssf] ?kdf dfq 

glnOsg Credit Card/Debit Card sf dfWodaf6 klg pkof]u ug{ ;lsg] Joj:yf ldnfOPsf] 5 . 

;fy}, kl5 ljb]zL d'b|fdf g} lx;fj ldnfg ug'{kg]{ zt{x? cGtu{t jfl0fHo a}+sx?n] rfx]df cd]l/sL 

8n/ %,))) ;Dd vr{ ug{ ;lsg] u/L klg Credit Card/Debit Card x? hf/L ug{ ;lsg] af/]sf] 

gLltut Joj:yf ul/g]5 . o;af6 Credit Card/Debit Card lnO{ ljb]z e|d0fdf hfg] JolQmnfO{ 

;'ljwf k'Ug]5 . 

66. ef/tafx]s cGo d'[n'sx?af6 dfnj:t' cfoft ubf{ 9'jfgLsf] nflu 5'§} ;6xL ;'ljwfsf] k|fjwfg 

g/x]sf] x'Fbf CIF cfwf/df dfq cfoft ug{ ;lsg] Joj:yf /xFb} cfPsf] 5 . rfn" cfly{s jif{b]lv 

jL/u~hdf ;'Vvf aGb/ufx ;+rfngdf cfO;s]sf]n] ;f] ;d]tnfO{ b[li6ut u/L FOB cfwf/df cfoft 

ug{] cfoftstf{x?nfO{ 9'jfgL afkt 5'§} ;6xL ;'ljwf k|bfg x'g] Joj:yf ldnfOg] 5 . o;af6 

cfoftstf{x?nfO{ 9'jfgL Joj:yfkg ;DaGwdf k|lt:kwf{Tds cfwf/df cfoft ug{ ;lsg] ljljw 

ljsNk pknJw x'g]5 .  

67. ljb]zl:yt s'g} Money Transfer sDkgLsf] g]kfnl:yt Agent jf k|ltlglw eO{ sfd ug]{ 

Ohfhtkqk|fKt lgsfonfO{ cf–cfˆgf] Principal Company af6 cu|Ld e'QmfgL k|fKt ug]{ k|of]hgsf] 

nflu a}+s Uof/]06Lsf] cfjZostf ePdf To:tf] a}+s Uof/]06L tf]lsPsf] ;Ldfleq /xL g]kfnsf jfl0fHo 

a}+sx?n] ;f]e}m pknAw u/fpg ;lsg] gLltut Joj:yf o;} cfly{s jif{af6 ldnfOg] 5 . o; 

Joj:yfn] g]kfnl:yt ljk]|if0fsf] sf/f]af/ ug]{ Ohfhtkq k|fKt Agent x?nfO{ ljk|]if0f /sd 

;DalGwt kIfnfO{ tTsfn} e'QmfgL lbg] k|of]hgsf] nflu ;'ne b/df ;fwg pknAw x'g uO{ ljk|]if0f 

k|jflxt ug]{ sfddf ;xof]u k'Ug] ck]Iff ul/Psf] 5 .  

68. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L tf]lsPsf j:t'x? ef/taf6 cfoft ug{ kfpg] Joj:yfsf] 

;'?jft @)$( ;fnb]lv ePsf] xf] . pQm gLltcGtu{t cfoft ug{ kfOg] #( j6f ;d"xsf j:t'x? 

/x]sf 5g\ . o; gLltaf6 tf]lsPsf pk/f]Qm j:t'x? cfoft ug]{ cfoftstf{x?sf] nfut d"Nodf sdL 

cfO{ d'n'ssf] cf}Bf]lus/0f k|lqmofdf ;d]t of]ubfg k'u]sf] 5 . o;}u/L t'ngfTds?kn] sd d"Nodf 

cfoft x'g] sRrf kbfy{x?sf] sf/0f sltko pBf]ux?sf] k|lt:k4f{Tds Ifdtfdf j[l4 u/L To:tf 

pBf]ux?n] ug]{ lgof{t ;d]tdf ;sf/fTds c;/ k/]sf] 5 . d'n'sleq g} vkt x'g] dfnj:t'x?sf] 

d"Nodf klg s]xL sdL eO{ pkef]Qmfx?nfO{ nfe k'u]sf] 5 . oL ;a} tYox?nfO{ b[li6ut u/L kl/jTo{ 

ljb]zL d'b|f e'QmfgL x'g] u/L ef/taf6 cfoft ug{ kfOg] j:t'x?sf] ;+Vofdf cfly{s jif{ @)^!÷^@ 

df klg yk ul/g]5 . d'n'ssf] ljb]zL ljlgdo ;+lrltsf] kl/df0f, ;f]sf] d'b|fut ld>0f cflbnfO{ 

b[li6ut ubf{ o:tf] Joj:yfaf6 cy{Joj:yfnfO{ gsf/fTds c;/ kg]{ b]lv+b}g .  

69. cGo s]Gb|Lo a}+sx?sf] h:t} o; a}+ssf] s'n ljb]zL ljlgdo ;+lrltsf] s]xL c+z ;'gsf] ?kdf 

/lxcfPsf] 5 . o:tf] ;'gsf] s]xL c+z ljb]zl:yt a}+sx?df / s]xL c+z d'n'sleq /x]sf] 5 . ljQLo 

ahf/sf] ljsf; ;Fu;Fu} cGo d'b|f ;/x ;'gnfO{ klg lgIf]ksf] ?kdf nufgL u/L Aofh cfh{g ug{ 

;lsg] ePsf] x'Fbf ljb]zdf /x]sf] ;'g df}HbftnfO{ cGo ljb]zL d'b|f;/x nufgL u/L Aofh cfh{g ug]{ 

sfo{o; a}+sn] ljutb]lv g} ul//x]sf] 5 . o:tf] nufgLaf6 ljut !@ jif{leq o; a}+sn] s/La $) 

nfv cd]l/sL 8n/sf] cfh{g ul/;s]sf] 5 . ctM g]kfnd} /x]sf] ;'g df}HbftnfO{ ;d]t nufgL u/L 

To;af6 klg Jofh cfh{g ug{ cfjZos Joj:yf o; cfly{s jif{df ldnfOg]5 . cGt/f{li6«o ahf/df 

;'gnfO{ nufgL ug{sf] nflu To:tf] ;'gsf] z'4tf / cfsf/ cGt/f{li6«o dfkb08 cg'?k x'g'kg]{ tyf 

g]kfndf /x]sf] ;'gsf] clwsf+z df}Hbft To:tf] dfkb08 cg'?ksf] gePsf] x'Fbf ;'gnfO{ nufgL u/L 

Aofh cfh{g ug{ s]–s:tf] lasNk ckgfpg ;lsG5 eGg] ;Gbe{df a}+sn] cWoog ul//x]sf] 5 . ;f] 

cWoogkZrft\ k|fKt x'g] lgisif{sf] cfwf/df o; ;DaGwdf cfjZos sbd rflng]5 .  
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70. g]kfn / hgjfbL u0ftGq rLgaLr x'g] Jofkfl/s sf/f]af/nfO{ s]xL xb;Dd ;xh ug{ / g]kfn 

e|d0fdf cfpg] lrgLofF gful/sx?nfO{ kl/jTo{ ljb]zL d'b|f lnP/ cfpg gkg]{ Joj:yf ug{ lrgLofF 

d'b|f o"cfgnfO{ ;Lldt kl/jTo{tf k|bfg ug]{ ;DaGwdf b'O{ jif{ cl3 o; a}+s / lkk'N; a}+s ckm 

rfO{gfaLr b'O{kIfLo ;dembf/L tyf ;xof]u;DaGwL ;Demf}tf ;DkGg ePsf] lyof] . pQm ;Demf}tf 

kZrft\ eP u/]sf sf/f]af/af6 b'a} d'n'snfO{ kmfObf g} ePsf] x'Fbf ;f] ;Demf}tf yk b'O{ jif{sf] nflu 

gjLs/0f ug]{tk{m cfjZos sf/afxL eO/x]sf] 5 . ljZj ko{6gsf] If]qdf lrgLofF ko{6sx?sf] ;+Vof 

pNn]vgLo x'g] u/]sf] tYonfO{ b[li6ut ubf{ o; ;Demf}tfaf6 lrgLofF ko{6sx?nfO{ g]kfntk{m 

cfslif{t ug{;lsg] ck]Iff /x]sf] 5 .  

71. ljb]zL ljlgdo Joj:yfkg ;DaGwdf xfd|f] gLltut Joj:yf t'ngfTds ?kn] lgoGq0ffTds lsl;dsf] 

ePsf] x'Fbf g]kfnL lgsfox?n] ljb]zdf nufgL ug]{ / ljb]zdf sfof{nox? vf]Ng] ;DaGwdf xfn;Dd 

s'g} klg Joj:yf x'g ;s]sf] 5}g . ljZj JofkLs/0f tyf vf;u/L g]kfn klg ljZj Jofkf/ ;+u7gsf] 

;b:o eO;s]sf] ;Gbe{df g]kfnL ahf/x? ljb]zLx?sf] nflu vf]Ng'sf] cltl/Qm g]kfnL pBdLx?sf] 

nflu klg ljb]zL ahf/ vf]Ng' pko'Qm eO;s]sf] 5 . ctM g]kfnL lgsfox?nfO{ ljb]zdf 

sfof{no÷;Dks{ sfof{no vf]Ng / nufgL ug]{ ;DaGwdf s]–s:tf] Joj:yf ckgfpg ;lsG5 ;f] 

;DaGwL gLltut Joj:yf th'{df ul/g]5 .  

72. jfl0fHo a}+sx?nfO{ ef=?=sf] cGt/a}+s v/Lb–laqmL sf/f]af/ ug{ kfpg] ;'ljwf cfly{s jif{ @)^)÷^! 

df g} k|bfg eO;s]sf] 5 . o; ;DaGwdf cfly{s jif{ @)^!÷^@ b]lv nfu" x'g] u/L g]kfnsf jfl0fHo 

a}+sx?sf aLr ef=?=sf] cGt/a}+s shf{÷;fk6L (lending/ borrowing) sf/f]af/ ;d]t ug{ kfOg] 

gLltut Joj:yf ul/g]5 . 

73. kl/jTo{ ljb]zL d'b|fx?sf] v/Lb Pjd\ laqmLb/ lgwf{/0f ug]{ :jtGqtf jfl0fHo a}+sx?nfO{ k|bfg eO{ g} 

;s]sf] 5 . o; Joj:yf cg'?k jfl0fHo a}+sx?n] sfod ul//x]sf] v/Lbb/ / laqmLb/sf] aLrsf]cGt/ 

(spread) sf] kl/df0fn] kfl//x]sf] c;/ / o; ;DaGwdf ug{ ;lsg] ;'wf/ ;DaGwdf cWoog u/L 

cfjZos Joj:yf ldnfOg] 5 .  

74. s]xL jif{ otfb]lv d'n'ssf] zf]wgfGt/ l:ylt cg's"n x'Fb} uP cg'?k o; a}+ssf] ljb]zL ljlgdo 

;+lrltdf qmlds ?kn] j[l4 x'Fb} uO/x]sf] 5 . ljb]zL ljlgdo ;+lrlt cy{Joj:yfsf] Ps dxTjk"0f{ c+u 

ePsf] x'Fbf o;sf] plrt Joj:yfkg u/L clwstd nfe p7fpg' lgs} dxTjsf] ljifo xf] . o;}nfO{ 

b[li6ut u/L o; ;DaGwdf yk cWoog u/L cfjZos sbdx? Rfflng]5 .  

pk;+xf/  

75. d'n'sdf ljBdfg c;xh zflGt ;'/Iffsf] l:yltsf] afah"b ;dli6ut cfly{s :yfloTjsf kl/;"rsx? 

;Gtf]ifhgs /x]sf t/ ;"Id (micro) cfly{s kl/;"rsx?sf] l:ylt /fd|f] /xg g;s]sf] jt{dfg 

cj:yfdf df}lb|s ;Gt'ng / ljQLo If]q :yfloTj sfod /fVg' kg]{ r'gf}tLx?nfO{ s]Gb| ljGb'df /fv]/ 

cfly{s jif{ @)^!÷^@ sf] df}lb|s gLlt th'{df ul/Psf] 5 . ljQLo pbf/Ls/0f;Fu} a}+s tyf ljQLo 

If]qsf] ;+VofTds ljsf; b|'tQ/ x'Fb} uPsf] jt{dfg kl/j]zdf k|:t't df}lb|s gLltsf] sfof{Gjogaf6 

ljQLo If]qsf] u'0ffTds ljsf;sf nflu pko'Qm lgodg, ;'kl/j]If0f / cg'udg ;DaGwL pQ/bfloTj 

lgjf{xdf o; a}+ssf] k|efjsfl/tf c? a9\g hfg]5 . df}lb|s gLltsf] sfof{Gjog /0fgLlt ;'b[9 / 

kf/bzL{ aGg uO{ cfly{s tyf ljQLo If]qdf ultlzntfsf ;fy} :yfloTj Nofpg ;xof]u k'Ug   

hfg]5 . ljb]zL ljlgdo ;+lrltsf] pkof]u clej[l4sf nflu ckgfOPsf afXo If]q ;'wf/sf ljljw 

sfo{x?af6 /fli6«o ;fwgsf] pkof]u k|efjsf/L agfpg an ldNg]]5 . df}lb|s, ljb]zL ljlgdo Pjd\ 

ljQLo If]q ;DaGwL gLltx?sf] :yfloTj / ljZj;lgotf clej[l4 u/L cfly{s ljsf;sf nflu 

pTkfbgzLn If]qdf nufgL kl/rfng / pkof]u ug{ k|:t't gLltaf6 cfjZos ;xof]u ldNg hfg] 

ck]Iff ul/Psf] 5 . k|:t't df}lb|s gLltsf] ;kmn sfof{Gjogsf nflu >L % sf] ;/sf/, bft[;+:yf, 

a}+s tyf ljQLo ;+:yf / ;j{;fwf/0fsf] ;bfe}+m o; a}+snfO{ cfjZos ;xof]u ldNg] ljZjf; lnOPsf] 

5 .  

wGojfb Û 



ueg{/ >L lahogfy e§/fO{n] @)^@ ;fpg & ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt  

 

cfly{s tyf df}lb|s l:yltsf] ;+lIfKt ;dLIff 
1. cfly{s jif{ @)^@÷^# bzf}+ of]hgfsf] rf}yf] jif{ xf] . bzf}+ of]hgf cjlwdf cf};t cfly{s j[l4b/ 

;fdfGo $=# k|ltztb]lv ck]lIft ^=@ k|ltzt xfl;n ug]{ nIo /flvPsf] ePtfklg of]hgfsf] k|yd 

tLg jif{sf] cjlwdf s'n ufx{:Yo pTkfbg -pTkfbs d"Nodf_ cf};t #=! k|ltztn] dfq j[l4 ePsf]  

5 . o; cjlwdf nfut d"Nodf s'n ufx{:Yo pTkfbgsf] cf};t j[l4b/ @=& k|ltzt dfq /x]sf] 5 . 

bzf}+ of]hgfdf kl/nlIft ;fdfGo cfly{s j[l4b/ xfl;n ug{ afFsL b'O{ cfly{s jif{x?df s'n ufx{:Yo 

pTkfbg -pTkfbs d"Nodf_ cf};t ^ k|ltztsf] b/n] a9\g' kg]{ x'G5 . bzf}+ of]hgfdf ck]lIft cfly{s 

j[l4b/ xfl;n ug{ afFsL b'O{ cfly{s jif{x?df s'n ufx{:Yo pTkfbg cf};t b'O{ c+s -!)=* k|ltzt_ 

n] a9\g' kg]{ x'G5 .  

2. cfly{s j[l4b/ bzf}+ of]hgfdf kl/nlIft eGbf Go"g dfq /x]g, cfly{s jif{ @)^!÷^@ df cl3Nnf] 

jif{x?sf] t'ngfdf s'n ufx{:Yo pTkfbg j[l4b/ 36\g] k|j[lQ b]vfk¥of] . df};d ck]lIft ?kdf cg's"n 

g/x]sf]n] s[lif pTkfbg j[l4 ;Gtf]ifhgs g/xg'sf ;fy} u}/–s[lif pTkfbg j[l4b/df pNn]Vo sdL 

cfPsf]n] ;du| pTkfbg j[l4b/df 36\g] k|j[lQ b]vfk/]sf] xf] . pbfx/0fsf] nflu cfly{s jif{ 

@)%(÷^) df #=% k|ltztn] a9]sf] u}/–s[lif pTkfbg cfly{s jif{ @)^)÷^! / @)^!÷^@ df j[l4 

b/ 36\b} uO{ qmdzM @=( k|ltzt / !=^ k|ltzt /Xof] .  

3. o;/L Go"g cfly{s j[l4b/ /xg'sf ljljw sf/0fx?dWo] d'n'sdf ljBdfg c;xh kl/l:yltsf] cj:yf 

k|d'v /x]sf] 5 . o;af6 >L % sf] ;/sf/sf] ljsf; vr{ g/fd|f];Fu k|efljt x'g k'u]sf] 5 . 

kl/0ffd:j?k ljutdf pRr b/n] j[l4 x'g] u/]sf] lgdf{0f pkIf]qsf] d"No clej[l4 (Value added) 

s]xL jif{ otf ;LdfGt ?kn] dfq j[l4 x'Fb} cfPsf]df cfly{s jif{ @)^!÷^@ df ;f]sf] j[l4 @=$ 

k|ltztn] C0ffTds x'g k'Uof] .  

4. cfGtl/s tyf jfXo sf/0fx?n] ubf{ g]kfnL j:t' tyf ;]jf lgof{tsf] l:ylt ;Gtf]ifhgs /xg ;s]sf] 

5}g . cfly{s jif{ @)^!÷^@ df lgof{tsf] j[l4b/ t'ngfTds lx;fjn] Go"g /xg uof] . t]>f] 

d'n'stkm{sf] lgof{tdf pNn]Vo sdL cfPsf]n] lgof{tsf] j[l4b/ Go"g /x]sf] xf] . t]>f] d'n'stkm{sf] 

lgof{thGo j:t'x?dWo] pmgL un}rfsf] lgof{t j[l4 cfly{s jif{sf] klxnf] !! dlxgfdf )=# k|ltztn] 

C0ffTds /x]sf] 5 eg] tof/L kf]zfssf] lgof{tdf pNn]Vo sdL cfPsf] 5 . 

5. ko{6g If]qsf] l:ylt klg /fd|f] /xg ;s]sf] 5}g . cfly{s jif{ @)^!÷^@ df ko{6g nufot ;]jf 

If]qsf] v'b ljb]zL d'b|f cfk|jfxdf pNn]Vo x|f; cfPsf] 5 . j:t' tyf ;]jf lgof{tsf] l:ylt /fd|f] 

g/x]tfklg /]ld6\ofG; cfk|jfx cy{tGqsf] d]?b08sf] ?kdf b]vfk/]sf] 5 . clxn]sf] c;xh l:yltdf 

cy{tGqsf] cfGtl/s tyf jfXo ;Gt'ng sfod ug{ /]ld6\ofG; cfk|jfxn] k|d'v e"ldsf v]n]sf] 5 .  

6. ;du|df, jfXo If]qsf] lbuf] ljsf;sf] nflu j:t' tyf ;]jf lgof{tdf ;'wf/ cfpg cfjZos b]lvPsf] 

5 . t/, cfoft / vf;u/L lgof{thGo j:t'x?sf] nflu cfjZos sRrf kbfy{ tyf Intermediate 

Goods sf] cfoftdf cfly{s jif{ @)^!÷^@ df pNn]Vo x|f; cfPsf]n] g]kfnL lgof{t lgs6 

eljio;Dd /fd|f] /xg ;Sg] ;+s]t b]lv+b}g . 

7. g]kfnn] lj=;+= @)^! a}zfv !! df ljZj Jofkf/ ;+u7gsf] ;b:otf k|fKt ul/;s]]sf] 5 . g]kfn Ps 

;fgf] / v'nf cy{tGq ePsf]n] ljZj Jofkf/ ;+u7gsf] ;b:otf k|fKt u/L ljZj ;d'bfo;Fu cfj4 x'g' 

/fd|f] xf] . t/, dlN6kmfOj/ Pu|Ld]06sf] vf/]hL kZrft\ tyf ljZj Jofkf/ ;+u7gsf] k|fjwfg cg';f/ 

;g\ @))% hgj/L ! b]lv tof/L kf]zfssf] cfoftdf /x]sf] sf]6f k|0ffnLsf] cGTon] ubf{ g]kfnL 

tof/L kf]zfssf] lgof{tdf k|lts"n c;/ k/]sf] 5 . o;sf ;fy}, g]kfn h:tf] d'n'ssf] v'nf cy{tGq 

;an x'gsf nflu j:t' tyf ;]jfsf] pTkfbg tyf lgof{t k|lt:kwL{ x'g h?/L x'G5 . :jb]zL j:t' 

tyf ;]jfsf] pTkfbg tyf lgof{t k|lt:kwL{ agfpg] lbuf] pkfo eg]sf] pTkfbsTj j[l4 g} xf] . 

;+/rgfut ;'wf/, >d nufot sfg"gL ;'wf/, ;+:yfut ;'wf/, pTkfbg tyf ljt/0fdf ;'wf/, k|ljlwdf 
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;'wf/ / ef}lts k"jf{wf/sf] ljsf;n] :jb]zL j:t' tyf ;]jf pTkfbgsf] pTkfbsTj clej[l4df ;3fp 

k'¥ofpFb5 . 

8. df}lb|s gLlt dfkm{t :jb]zL j:t' tyf ;]jfsf] lgof{t tyf pTkfbsTj ;f]em} a9fpg ;ls+b}g . tyflk 

cNksfnsf nflu eg] :jb]zL j:t' tyf ;]jf lgof{tsf] k|lt:kwf{Tds Ifdtf a9fpg s]xL xb;Dd 

df}lb|s gLltsf] e"ldsf /xG5 . o; qmddf ljutdf df}lb|s gLlt dfkm{t lgof{tstf{x?nfO{ ljb]zL d'b|f 

/ :jb]zL d'b|fdf ;'ljwfo'Qm lgof{t k'g/shf{sf] Joj:yf / ?U0f pBf]u k'g/shf{ ;d]tsf] Joj:yf 

ul/Psf] lyof] . To;}u/L, df}lb|s gLlt dfkm{t :jb]zL j:t' tyf ;]jfsf] k|lt:kwf{Tds Ifdtf a9fpg] 

Pp6f pkfo oyfy{ ljlgdo b/nfO{ pko'Qm :t/df sfod /fVg ;Sg' xf] . o;sf nflu df}lb|s 

;Gt'ng sfod /fVg' kg]{ x'G5 . t/, df}lb|s ;Gt'ng sfod ug]{ k|lqmofdf j:t'sf] d"No cyf{t 

d'b|f:kmLltnfO{ dfq s]Gb| ljGb'df /fVbf jfXo / ljQLo If]q :yfloTj lalu|g ;S5 . ;g\ !(() sf] 

bzsdf ljQLo ;+s6 Joxf]/]sf d'n'sx?df d"No l:y/tf sfod lyof] . t/ tL d'n'sx?n] ;DklQsf] 

d"No (asset price) df Wofg lbPsf lyPgg\ . ljb]zL ljlgdo, 3/hUuf d"No / z]o/ d"No cfwf/e"t 

d"No eGbf km/s /x]df cy{tGqsf] jfXo If]q tyf ljQLo If]qdf ;+s6 cfpg ;Sg] ePsfn] o:tf 

d"No klg oyfy{k/s /xg' kg]{ / k|ToIf tyf ck|ToIf df}lb|s pkfoaf6 oL d"Nox?nfO{ klg k|efj 

kfg{ ;Sg] ;+oGq ljsf; ug'{ h?/L x'G5 .  

9. afXo If]qsf] k|ToIf k|efj :jb]zL pBf]u tyf Joj;fodf klg :jtM kb{5 . afXo If]q nufot ljljw 

sf/0fx?n] ubf{ g]kfnL pBf]u tyf Joj;fosf] l:ylt /fd|f] /xg ;s]sf] 5}g . :jb]zL pBf]u tyf 

Joj;fodf b]lvPsf] ;+s6sf] k|efj g]kfnL a}+s tyf ljQLo If]qdf kb}{cfPsf] 5 . ljut b'O{ bzsotf 

cjnDag ul/Psf] pbf/Ls/0f gLltsf] kl/0ffd:j?k ljQLo If]qsf] ljsf; / lj:tf/df pNn]vgLo 

pknlAw xfl;n ePsf] 5 . tyflk ljQLo If]qsf] dxTjk"0f{ c+u a}+lsË If]qsf] u'0ffTds ljsf;df eg] 

cfjZos ;'wf/ x'g ;s]sf] 5}g . s]lx a}+s tyf ljQLo ;+:yfx?sf] ljQLo :jf:Yo ?U0f x'Fb} uPsf] 5 

eg] ljQLo cg'zf;gdf klg x|f; b]lvPsf] 5 . ljQLo dWo:ytfsf] sfo{, s'zntf tyf bIftfk"j{s 

;DkGg x'g ;s]sf] 5}g . kmn:j?k, ;j{;fwf/0fn] ljQLo If]qaf6 ck]lIft nfe kfpg g;s]sf] 

cj:yf ljBdfg /x]sf] 5 . oxL ;Gbe{df g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] Joj:yfkg 

s/f/df lbOP kl5 oL b'O{ a}+sx?sf] ljQLo :jf:Yodf x|f; cfpg] qmd /f]lsPsf] 5 . o; qmddf oL 

b'O{ a}+sx?n] s]xL ;+rfng d'gfkmf klg cfh{g u/]sf 5g\ . t}klg ljQLo If]qsf] cj:yf k"0f{ ?kdf 

;Gtf]ifhgs /x]sf] dfGg ;lsg] l:ylt eg] ce}m cfO;s]sf] 5}g . bL3{sfnsf] nflu cGt/f{li6«o 

:t/sf ljQLo dfkb08x?sf] kfngf, ljQLo If]qsf] k|efjsf/L lgodg tyf ;'kl/j]If0f, ;+:yfut 

;'zf;g, ljQLo If]q ;DaGwL sfg"gL ;'wf/ / ljQLo kf/blz{tfnfO{ o; a}+sn] ljQLo If]q :yfloTjsf 

cfwf/:tDesf ?kdf lnPsf] 5 . o;sf ;fy}, ;/sf/L ;+nUgtf /x]sf s]xL a}+s tyf ljQLo 

;+:yfx?df C0f c;"nL sfo{ hl6n /x]sf] ;Gbe{df o; ;d:ofnfO{ k|efjsf/L 9+uaf6 lg/f]k0f ug{ 

/fHosf ;Dk"0f{ c+ux?sf] ;lqmo ;xof]u tyf ;dy{g /xg cfjZos b]lvPsf] 5 .  

10. ljQLo If]q sfo{s'zntfsf] k|d'v ;"rs ljQLo dWo:ytf nfut (financial intermediation cost) 

xf] . ljQLo ;+:yfx?n] lgIf]kdf lbg Aofhb/ / shf{df lng] Aofhb/ aLrsf] cGt/nfO{ ljQLo 

dWo:ytf nfutsf] ?kdf lnOG5 . g]kfndf u}/–cfly{s sf/0fx?n] ubf{ o:tf] Aofhb/ cGt/ pRr 

/xg uPsf] 5 . nfdf] ;do;Dd Aofhb/ km/s pRr /x]df cy{tGqsf] ljQLo dWo:ytf sdhf]/ x'g 

;S5 . oxL tYonfO{ x[boËd u/]/ ljut s]xL jif{ otf ljQLo If]q ;'wf/ cGtu{t k|fyldstf If]q 

shf{ cg'kft qmdzM 36fpg], clgjfo{ gub df}Hbftsf] cg'kft s6f}tL ug]{, a}+s b/ 36fpg], 

;'ljwfo'Qm k'g/shf{sf] Joj:yf / v'nf ahf/ sf/f]af/ h:tf df}lb|s pkfox? cjnDag ul/+b} 

cfOPsf] 5 . a}+s tyf ljQLo ;+:yfx?n] lgwf{/0f ug]{ Aofhb/ /fi6« a}+sn] gtf]lssg ;DalGwt a}+s 

tyf ljQLo ;+:yfx? cfk}mn] lgwf{/0f ug{] k4ltsf] ;'?jft ePsf] klg em08} b'O{ bzs eO;s]sf] 5 . 

o; ;DaGwdf ck|ToIf ?kn] s]xL lgoGq0f ug]{ p2]Zon] lgIf]k / shf{ b/sf] km/s tf]lsPsf] 

;Ldfleq /xg' kg]{ Joj:yf ul/Psf]df ljut s]xL jif{b]lv Tof] klg x6fO;lsPsf] Joxf]/f ;a}nfO{ 

ljlbt} 5 . o; kl/k|]Iodf a}+s tyf ljQLo ;+:yfx?n] lng] / lbg] Aofhb/sf] tx / Aofhb/sf] cGt/ 

(Spread) nfO{ /fi6« a}+sn] k|efj kfg]{ eg]sf] df}lb|s gLltsf ljleGg pks/0fx? dfk{mt g} xf] . o; 

;DaGwdf a}+s tyf ljQLo ;+:yfx?sf] Aofhb/ cGt/ jfl~5t dfqfdf /fVg cfjZos df}lb|s 

sbdx? rfNg /fi6« a}+s ;hu 5 / cfly{s jif{ @)^@÷^# df klg /fi6« a}+sn] o;sf] nflu cfjZos 
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sbdx? rfNb} hfg]5 . o;af6 a}+s tyf ljQLo ;+:yfx?sf] Aofhb/sf] cGt/ cjf~5gLo ?kn] j[l4 

eO{ cy{ Joj:yfn] cgfjZos ?kdf yk af]em af]Sg' kg]{ l:ylt l;h{gf x'Fb}g eGg] ck]Iff /fi6« a}+sn] 

/fv]sf] 5 .  

11. ljut s]xL jif{otf g]kfndf d'b|f:kmLltb/ Go"g /x]tfklg xfn cfP/ d"No :t/df rfk a9\g yfn]sf]  

5 . d"Nodf rfk kg'{sf k|d'v sf/ssf ?kdf cGt/f{li6«o :t/df k]6«f]lnod kbfy{sf] d"Nodf cfPsf] 

pNn]Vo j[l4, s]lx ;do cufl8;Dd lgdf{0fhGo j:t'x?sf] cGt/f{li6«o d"No j[l4 / :jb]zL d"No 

clej[l4 s/sf] b/df ul/Psf] j[l4 /x]sf 5g\ . ;du| cfly{s :yfloTjsf nflu df}lb|s :yfloTj sfod 

/fVg] sfo{ df}lb|s gLltsf] r'gf}tLsf] ?kdf /x]sf] 5 .  

cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] :j?k  
df}lb|s gLltsf] ?emfg  

12. cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt th'{df ubf{ cfly{s jif{ @)^!÷^@ sf] cfly{s tyf df}lb|s 

l:ylt, ljQLo If]qsf] l:ylt, qmlds ?kdf jfXo If]q v'nf ug'{ kg]{ cfjZostf / cfly{s jif{ 

@)^@÷^# df :jb]zL cy{tGq / jfXo cy{tGqdf x'g;Sg] kl/jt{gnfO{ cfwf/sf] ?kdf lnOPsf] 5 . 

g]kfnL ?k}ofF -g]=?=_ sf] ef/tLo ?k}ofF -ef=?=_ ;Fusf] l:y/ ljlgdo b/ k|0ffnLnfO{ ljutdfem} df}lb|s 

c+s'z (nominal anchor) sf] ?kdf lnOPsf] 5 .  

13. df}lb|s gLltsf] k|efjsfl/tf a9fpg] cfwf/:tDex?dWo] df}lb|s Joj:yfkgsf ;DaGwdf eP u/]sf 

sfd sf/AffxLsf] kf/blz{tf k|d'v /xg] u/]sf] 5 . g]kfn /fi6« a}+s P]g, @)%* nfu" eO;s]kl5 ;f] 

P]gsf] bkmf ($ cg';f/ o; a}+sn] cl3Nnf] jif{ cjnDag u/]sf] df}lb|s gLltsf] l;+xfjnf]sg / csf]{ 

jif{ cjnDag ug]{ df}lb|s gLltsf] cf}lrTo ;lxtsf] df}lb|s gLlt ;DaGwL k|ltj]bg k|To]s cfly{s 

jif{sf] cf/Dedf ;fj{hlgs hfgsf/Lsf] nflu k|sfzg ub}{ cfPsf] 5 . o; qmddf of] rf}yf] k|ltj]bg 

xf] . df}lb|s gLlt ;+rfngsf ljljw kIfx?nfO{ kf/bzL{ 9+un] ;fj{hlgs ug{sf nflu jflif{s df}lb|s 

gLltsf] ;fy} df}lb|s gLltsf] cw{jflif{s ;dLIff klg k|sfzg ug]{ ul/Psf] 5 . oL b'j} k|ltj]bgx?df 

df}lb|s gLltsf] sfof{Gjog l:ylt, /fi6«sf] 9's'6Lsf] ?kdf /x]sf] ljb]zL ljlgdo ;+lrltsf] 

Joj:yfkgsf ;DaGwdf eP u/]sf sfd sf/AffxL, afXo If]q ;'wf/ / ljQLo If]q lgodg, lg/LIf0f 

tyf ;'kl/j]If0fsf ;DaGwdf eP u/]sf sfd sf/AffxLx?nfO{ ;d]6\g] ul/Psf] 5 . k|:t't df}lb|s 

gLltsf] ?emfg (Stance) klg df}lb|s gLltsf log} p2]Zox?sf] cj:yf / oL If]qx?sf] :yltsf] 

cfwf/df to ul/Psf] 5 .  

14. g]kfndf df}lb|s gLltsf] p2]Zo Psn g/xL ax'n (multiple) /x]sf]n] df}lb|s gLltsf] ?emfg lgSof{}n 

ug]{ sfo{ r'gf}tLk"0f{ /x]sf] 5 . ljutdf df}lb|s gLlt th'{df ubf{ d"Nodf rfk k/]sf] cj:yf lyPg . 

t/, ut jif{sf] z'?jftb]lv g} cGt/f{li6«o :t/df k]6«f]lnod kbfy{sf] d"No a9]sf] sf/0f g]kfndf klg 

k]6«f]lnod kbfy{sf] d"No a9]sf], vfgf ksfpg] Uof;sf] cfoft tyf laqmL ljt/0f lghL If]qnfO{ lbg] 

>L % sf] ;/sf/sf] lg0f{o kZrft\ ;f]sf] d"No a9]sf] / >L % sf] ;/sf/n] @)^! kf}ifkl5 d"No 

clej[l4 s/sf] b/nfO{ !) k|ltztaf6 a9fO{ !# k|ltzt k'¥ofPsf] sf/0f of] jif{ d"Nodf rfk kg]{ 

l:ylt b]lvPsf] 5 . t;y{, Psftkm{ d"NonfO{ jfl~5t ;Ldfleq /fVg df}lb|s gLlt s]xL s7f]/ x'g'kg]{ 

b]lvPsf] 5 eg] csf]{tkm{ d"Nodf rfk kg'{sf] d'Vo sf/0f ;dli6ut dfusf] rfk geO{ ;dli6ut 

cfk"lt{ Joj:yfdf ul/Psf gLltut kl/jt{g ePsf]n] df}lb|s gLltsf] ?emfg s8f clVtof/ ubf{ 

/fli6«o pTkfbgdf yk k|lts"n c;/ kg{ ;Sg] vt/f ljBdfg /xG5 .  

15. d'n'ssf] afXo If]qdf :yfloTj sfod ePklg r'gf}tLx? eg] gePsf xf]Ogg\ . d'n'ssf] ljBdfg 

cfGtl/s åGå, k"jf{wf/ ljsf; tyf ;+:yfut ;'wf/ sfo{ ck]lIft ?kdf cufl8 a9\g g;s]sf] / ljZj 

Jofkf/ ;+u7gsf] k|fjwfg cg';f/ tof/L kf]zfsdf /xFb} cfPsf] sf]6f k|0ffnLsf] vf/]hLsf sf/0f 

g]kfnL j:t' tyf ;]jf lgof{tsf] l:ylt klg ;Gtf]ifhgs /xg ;s]sf] 5}g . of] l:yltsf] sf/0f afXo 

If]q :yfloTjdf kg{ ;Sg] vt/fnfO{ lg/fs/0f ug{ df}lb|s gLltn] lgof{t k|j4{gdf ;xof]uL e"ldsf 

v]Ng' jf~5gLo b]lvG5 . d'n'ssf] cfoft 36\g] qmddf /x]sf]n] zf]wgfGt/ l:yltdf kg{ ;Sg] 

gsf/fTds c;/ Go"g x'g] ePtfklg lgof{thGo pBf]un] pkof]u ug{] cf}Bf]lus sRrfkbfy{ tyf cGo 

k"FhLut ;fdfgsf] cfoftdf cfpg yfn]sf] x|f;n] lgof{tsf] cj:yf tTsfn ;'wf/ gx'g] ;Defjgf 5 . 

t/, df}lb|s gLltn] dfq of] ;d:of lg/fs/0f ug{ ;ls+b}g . o;sf] ;dfwfgsf nflu ;/sf/L ljQ 
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tyf ljb]zL ljlgdo gLltsf cltl/Qm pTkfbg tyf lgof{t–k|lqmof dfk{mt Joxf]g'{ kg]{ nfut 

(transaction cost) 36fpg cjnDag ug'{kg]{ pkfox?df df}lb|s gLltn] ;xof]uL e"ldsf lgjf{x 

ug'{kg]{ cj:yf 5 .  

16. cfly{s jif{ @)^)÷^! df s'n ufx{:Yo pTkfbg, pTkfbs d"Nodf #=$ k|ltztn] a9]sf]df cfly{s jif{ 

@)^!÷^@ df @=% k|ltztn] dfq a9]sf] cg'dfg 5 . o;n] cfly{s ultljlwdf lzlyntf cfPsf] 

b]vfpFb5 . ljBdfg cfGtl/s åGå, lzlyn ljZj pTkfbg, k]6«f]lnod kbfy{sf] a9\bf] d"No, d"No 

clej[l4 s/sf] b/df j[l4, cGt/f{li6«o :t/df g} a9\g yfn]sf] Aofhb/sf sf/0f cfly{s jif{ 

@)^@÷^# df klg cfly{s j[l4b/ hf]lvdd'Qm /xg] b]lvGg . cfly{s ultljlwdf lzlyntf cfPsf] / 

cfly{s j[l4b/ hf]lvddf /x]sf] ;+j]bgzLn l:yltdf df}lb|s gLltsf] ?emfg g/d x'g'kg]{ cfjZostf 

klg b]lvG5 .  

17. olx tYonfO{ b[li6ut u/L ljut s]xL jif{ otf g]kfn /fi6« a}+sn] nlrnf] df}lb|s gLlt clVtof/ ub}{ 

cfPsf] klg xf] . o; qmddf cy{tGqdf shf{sf] pknAwtf a9fpg clgjfo{ gub cg'kft / a}+sb/ 

tyf k'g/shf{b/x?df s6f}tL / ?U0f pBf]u k'g/shf{sf] Joj:yf dfkm{t shf{sf] nfut 36fpg] k|of; 

ul/of] . o;af6 s]xL ;kmntf klg ldn]sf] 5 . g/d Aofhb/ gLltsf sf/0f ljutsf] t'ngfdf 

jfl0fHo a}+sx?sf] shf{sf] Aofhb/df sdL cfPsf] 5, oBlk of] kof{Kt 5}g . jfl0fHo a}+sx?sf] lghL 

If]qtkm{ k|jflxt shf{ lj:tf/ ePsf] 5 . a}+sx?sf] clws t/ntf (Excess liquidity) df sdL 

cfPsf] 5 . kmn:j?k, a}+sx?sf] d'gfkmf clej[l4 ePsf] 5 . cfly{s j[l4b/ hf]lvddf /x]sf] jt{dfg 

kl/k|]Iodf df}lb|s gLltsf] ljBdfg g/d ?emfgnfO{ sfod /fVg' kg]{ b]lvG5 .  

18. s]xL jif{otf g]kfnsf] cGt/f{li6«o Jofkf/ a9\bf] dfqfdf ef/t pGd'v x'Fb} cfO/x]sf] 5 . cfly{s jif{ 

@)%*÷%( df g]kfnsf] s'n Jofkf/df ef/t;Fusf] Jofkf/sf] c+z %$=& k|ltzt /x]sf]df cfly{s jif{ 

@)^!÷^@ df ;f] c+z a9]/ ^%=* k|ltzt k'Uof] . ljutdf g]kfnn] k]6«f]lnod kbfy{ cfoft ubf{ 

cd]l/sL 8n/df e'QmfgL ub{Yof] eg] s]xL jif{ otf ef=?= df e'QmfgL ug'{ k/]sf] 5 . To:t}u/L, ljb]z 

l:yt g]kfnL sfdbf/x?n] k7fpg] /]ld6\ofG; x'08L dfkm{t ef=?= df cfpg] ub{Yof] eg] gLltut / 

;+:yfut k|of;sf] k|ltkmn :j?k kl/jTo{ ljb]zL d'b|fdf k|fKt x'g] qmd a9]sf] 5 . oL ;a} sf/0fx?n] 

ubf{ ljut s]xL ;do otf ef=?= ;+lrltdf rfk kg{ yfn]sf] 5 . ef=?= ;+lrlt Joj:yfkg ug{ / 

g]kfnL pBf]ux?sf] k|lt:kwf{Tds Ifdtf a9fpg cd]l/sL 8n/ e'QmfgL u/L ef/taf6 cfoft ul/g] 

j:t'x?sf] ;+Vof a9fOPsf] 5 -cg';"rL %_ . o;af6 ef=?= ;+lrlt Joj:yfkgdf ;xof]u k'Ug'sf 

cltl/Qm cf}Bf]lus sRrf kbfy{sf] cfoft nfut klg s]xL sd ePsf] 5 .  

19. g]kfnsf] t'ngfdf ef/tdf pRr cfly{s j[l4b/ /x]sf]n] Aofhb/sf] :t/ klg pRr /x]sf] 5 . 

cy{tGqsf] sfo{s'zntf km/s /x]sf] sf/0f b'O{ b]zx?aLr Aofhb/ km/s /xg' :jfefljs} xf] . t/, 

g]kfn h:tf] v'nf cy{tGq ePsf] d'n'ssf] nflu ef/t;Fu 7"nf] dfqfdf nfdf] ;do;Dd Aofhb/ 

km/s /xg lbg' plrt x'b}g -oBlk xfn g]kfnsf] ef/t;Fusf] 7"nf] dfqfdf Aofhb/ km/s /x]sf]  

5}g_ . o;n] k"FhL knfognfO{ k|f]T;fxg u/L ef=?= ;+lrlt Joj:yfkg sfo{nfO{ hl6n agfpF5 . o; 

kl/b[ioaf6 x]bf{ ljutsf] h:tf] g/d Aofhb/ gLlt sfod ug{ ufx|f] 5 . of] l:yltn] ubf{ df}lb|s 

gLltsf] ?emfg s8f x'g'kg]{ b]lvG5 .  

20. dfly ljZn]if0f ul/P cg'?k cfly{s lqmofsnfksf] lzlyn l:ylt / ljQLo If]q :yfloTj ;'b[9 

eOg;s]sf] cj:yfn] ubf{ Psflt/ ljBdfg df}lb|s gLltsf] g/d ?emfgnfO{ oyfjt\ sfod /fVg' kg]{ 

b]lvG5 eg] csf]{tkm{ d"Nodf rfk k/]sf] l:ylt / afXo If]q :yfloTj hf]lvdk"0f{ /x]sf] cj:yfsf 

sf/0f df}lb|s gLltsf] s8f ?emfg sfod ug'{ kg]{ b]lvG5 . df}lb|s gLltsf p2]Zox?sf] jt{dfg 

lj/f]wfefifk"0f{ l:ylt (trade-off) nfO{ b[li6ut u/L oL p2]Zox?aLr ;Gt'ng (balance) Nofpg] x]t' 

cfly{s jif{ @)^@÷^# sf nflu df}lb|s gLltsf] ;hu ?emfg (cautious monetary policy stance) 

sfod ul/Psf] 5 . ;fy}, cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJo;Fu 

tfbfTDo x'g]u/L k|:t't df}lb|s gLlt th'{df ul/Psf] 5 .  

cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] p2]Zo  

21. cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] p2]Zo d"No l:y/tf sfod ug]{ /x]sf] 5 . k]6«f]lnod 

kbfy{sf] d"No j[l4 / cfk"lt{hGo cj/f]wx? sfod /xg] ;Defjgfsf sf/0f d"Nodf rfk kg]{ 
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b]lvPtfklg of] cfly{s jif{df cf};t d'b|f:kmLlt b/ sl/a %=) k|ltzt sfod /fVg] nIo /x]sf] 5 . 

of] :t/sf] d'b|f:kmLltb/n] cfly{s lg0f{ox?df k|lts"n k|efj gkfg]{ x'Fbf cfly{s If]qdf ljrng cfpg] 

b]lvb}g .  

22. cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] bf]>f] k|fyldstf zf]wgfGt/df cfjZos art sfod ug]{ 

/x]sf] 5 . cfly{s jif{ @)^@÷^# sf] cGTodf zf]wgfGt/ art ?= $ ca{ %) s/f]8 /xg] nIo 5 . 

of] :t/sf] artn] ;du| ljb]zL ljlgdo ;+lrltdf yk cg's"n c;/ kfg]{5 .  

23. ef/tdf klg of] cfly{s jif{ d'b|f:kmLlt b/ %=) k|ltztb]lv %=% k|ltzt;Dd /xg] k|If]k0fsf] 

;Gbe{df g]kfnsf] %=) k|ltzt k|If]lkt d'b|f:kmLltn] oyfy{ ljlgdob/nfO{ clwd"lNot x'g lbg] 5}g . 

To;}u/L, g]kfn / ef/taLrsf] Aofhb/ km/sn] klg g]kfnsf] afXo ;Gt'ngdf s]xL e"ldsf v]Ng 

;Sg] ;Gbe{df d"Nodf kg{ ;Sg] rfk s]xL sd ug{ d2t k'¥ofpg lgIf]ksf] Aofhb/nfO{ s]xL pRr 

/fVg] df}lb|s gLltsf] p2]Zo /x]sf] 5 . cfly{s ultljlw lzlyn /x]sf] cj:yfdf shf{sf] Aofhb/ 

ga9fO{ lgIf]ksf] Aofhb/ s]xL pRr ug{ ;Sg] ;DefjgfnfO{ df}lb|s gLltn] ;d]6\g' kg]{ cj:yf 5 .  

24. cfly{s ultljlwdf lzlyntf cfpg] qmd oyfjt\ /x]sf] k[i7e"lddf k|fylds p2]Zodf k|lts"n c;/ 

gkg]{ u/L cfly{s ultljlwnfO{ ;xh agfpg df}lb|s tyf shf{ gLltnfO{ ;hutfsf ;fy ;+rfng 

ug]{ nIo klg /x]sf] 5 . lgIf]kb/sf] dfWodaf6 ljQLo ;fwg kl/rfngdf ;xof]u k'¥ofO{ pknAw 

;fwgsf] ;fgf] c+z dfq -!)=* k|ltzt_ >L % sf] ;/sf/tk{m k|jfx ug]{ / clwsf+z shf{ lghL 

If]qnfO{ pknAw u/fO{ of] cfly{s jif{df $=)–$=% k|ltzt cfly{s j[l4b/ ;xh agfpg] df}lb|s 

gLltsf] nIo /x]sf] 5 .  

25. df}lb|s gLltsf] dfWodaf6 pRr / lbuf] cfly{s j[l4b/ xfl;n ug]{ eg]sf] lghL If]qdfkm{t g} xf] . 

lghL If]qsf] ljsf;sf] nflu ;an tyf s'zn ljQLo If]qsf] ljsf; x'g' cfjZos 5 . oxL tYonfO{ 

b[li6ut u/L s]xL jif{ otf ljQLo If]qsf] :yfloTj tyf o;sf] ;'b[9Ls/0f df}lb|s gLltsf] p2]Zo /xFb} 

cfPsf] 5 . cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt ljQLo If]q :yfloTj sfod ug]{tk{m klg 

kl/nlIft ul/Psf] 5 . of] p2]Zo k|flKtsf nflu ljutdf sfod /x]sf] k'g/shf{ Joj:yf / v'nf 

ahf/ sf/f]af/nfO{ cem k|efjsf/L 9+un] ;+rfng ul/g]5 .  

df}lb|s gLltsf] /0fgLlts nIo÷df}lb|s of]uf·x?sf] k|If]k0f  

26. df}lb|s gLltsf] /0fgLlts cfwf/:tDesf] ?kdf l:y/ ljlgdob/ k|0ffnLnfO{ oyfjt\ sfod /flvPsf] 

5 . l:y/ ljlgdo k|0ffnLsf sf/0f g]=?= clwd"lNot (over valued) jf cgfjZos cjd"lNot 

(under valued) gxf];\ eGgfsf nflu d"No lgoGq0fnfO{ df}lb|s gLltn] cfˆgf] sfo{If]qdf /fv]sf] 5 . 

g]kfnL cy{tGqsf] ;+/rgfdf vf;} 7"nf] kl/jt{g gcfO;s]sf], ;dli6ut cfly{s gLltx? oyfjt\ 

/x]sf] / ljQLo If]q :yfloTj ;'b[9 eOg;s]sf] l:yltdf j}slNks df}lb|s /0fgLltsf] ?kdf /x]sf] 

nlIft d'b|f:kmLlt (Inflation Targeting) k|efjsf/L / ;fGble{s gb]lvg] ePsf]n] l:y/ ljlgdob/ 

k|0ffnLnfO{ df}lb|s /0fgLltsf] ?kdf oyjft sfod ul/Psf] xf] .  

27. l:y/ ljlgdob/ k|0ffnLsf] vfsf;Fu ;fd~h:o x'g] u/L df}lb|s of]ufÍx? (Monetary aggregates) 

sf] nIo tf]lsPsf] 5 . df}lb|s of]ufÍx?dWo] cfly{s jif{ @)^!÷^@ df !@=) k|ltztn] a9]sf] lj:t[t 

d'b|f k|bfo cfly{s jif{ @)^@÷^# df !#=) k|ltztn] a9\g] k|If]k0f ul/Psf] 5 -cg';"rL $_ . cfly{s 

j[l4b/ cl3Nnf] jif{sf] t'ngfdf s]xL pRr /xg] nIo /x]tfklg d"Nodf yk rfk gk/f];\ eGg] 

clek|fon] lj:t[t d'b|f k|bfosf] a[l4b/nfO{ cl3Nnf] jif{sf] t'ngfdf ;LdfGt dfqfn] dfq dfly 

/flvPsf] xf] . cfly{s jif{ @)^!÷^@ df !!=@ k|ltztn] j[l4 ePsf] ;+s''lrt d'b|f k|bfo cfly{s jif{ 

@)^@÷^# df !@=) k|ltztn] a9\g] k|If]k0f ul/Psf] 5 .  

28. pk/f]Qm b'O{ df}lb|s of]ufÍx?dWo] lj:t[t d'b|f k|bfonfO{ df}lb|s ;"rssf] ?kdf lnOg]5 . jfl0fHo 

a}+sx?sf] lgIf]k ;+/rgfdf kl/jt{g eO{ art lgIf]ksf] cg'kft a9\b} uO{ s'n lgIf]kdf ;f]sf] pRr 

ef/ /x]sf]n] lj:t[t d'b|f k|bfonfO{ df}lb|s ;"rssf] ?kdf lnOg] gLlt clVtof/ ul/Psf] xf] .  

29. dfusf] cfwf/df d'b|f k|bfosf] ljZn]if0f ubf{ rfn" cfly{s jif{sf] nflu df}lb|s lj:tf/df ;+lrt d'b|f 

(reserve money) sf] eGbf d'b|f u'0fs (money multiplier) sf] e"ldsf k|jn /xg] cg'dfg 5 . 
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jfl0fHo a}+sx?sf] gub Joj:yfkgdf ;'wf/ cfPsf], clgjfo{ gub cg'kft Go"gtd /x]sf] / v'nf 

ahf/ sf/f]af/ ultzLn /x]sf] cfwf/df d'b|f u'0fs a9\g] cg'dfg ul/Psf] xf] .  

30. >f]tsf] cfwf/df d'b|f k|bfosf] ljZn]if0f ubf{ cfly{s jif{ @)^!÷^@ df ?= ^ ca{n] a9]sf] df}lb|s 

If]qsf] v'b j}b]lzs ;DklQ cfly{s jif{ @)^@÷^# df ?= $ ca{ %) s/f]8n] dfq a9\g] k|If]k0f 

ul/Psf] 5 . /]ld6\ofG; cfk|jfxdf s]xL j[l4 x'g] ePtfklg lgof{tdf 7"nf] ;'wf/ gcfpg], ljb]zL C0f 

cfk|jfx Go"g /xg] / cfoft j[l4 x'g ;Sg] cg'dfgsf cfwf/df v'b j}b]lzs ;DklQ cl3Nnf] jif{sf] 

t'ngfdf s]xL sd b/n] j[l4 x'g] k|If]k0f ul/Psf] xf] .  

31. cfly{s jif{ @)^!÷^@ df !$=@ k|ltztn] j[l4 ePsf] df}lb|s If]qsf] s'n cfGtl/s shf{ cfly{s jif{ 

@)^@÷^# df !%=$ k|ltztn] a9\g] k|If]k0f ul/Psf] 5 . df}lb|s If]qsf] s'n cfGtl/s shf{dWo] >L % 

sf] ;/sf/nfO{ hfg] a}+s shf{ cl3Nnf] jif{ ?= # ca{ %) s/f]8n] a9]sf] t'ngfdf cfly{s jif{ 

@)^@÷^# df ?= $ ca{ *) s/f]8n] j[l4 x'g] k|If]k0f ul/Psf] 5 . >L % sf] ;/sf/sf] k"FhLut 

vr{df 7"nf] j[l4 x'g g;Sg] cg'dfgsf] cfwf/df >L % sf] ;/sf/n] pkof]u ug]{ a}+s shf{ cl3Nnf] 

jif{sf] t'ngfdf ;LdfGt dfqfdf j[l4 x'g] k|If]k0f ul/Psf] xf] . 

32. cl3Nnf] jif{ !&=% k|ltztn] j[l4 ePsf] lghL If]qtk{m k|jflxt a}+s shf{ cfly{s jif{ @)^@÷^# df 

!*=) k|ltztn] a9\g] k|If]k0f 5 . cfoft shf{ a9\g] / lghL If]qdf ;+rflnt k"jf{wf/ tyf pkef]u 

shf{lj:tf/ x'g] cg'dfgsf] cfwf/df cfly{s jif{ @)^@÷^# df lghL If]qtk{m k|jflxt a}+s shf{ a9\g] 

k|If]k0f ul/Psf] xf] .  

33. cfly{s jif{ @)^!÷^@ df !@=% k|ltztn] a9]sf] jfl0fHo a}+sx?sf] cfjlws lgIf]k cfly{s jif{ 

@)^@÷^# df !#=% k|ltztn] a9\g] k|If]k0f 5 . cfly{s j[l4b/df s]xL ;'wf/ cfpg] / u}x|–a}+s tyf 

ljQLo ;+:yfx?sf] lgIf]k kl/rfng a9\g] cg'dfgsf] cfwf/df cfly{s jif{ @)^@÷^# df jfl0fHo 

a}+sx?sf] cfjlws lgIf]k cl3Nnf] jif{sf] t'ngfdf ;LdfGt b/n] dfq a9\g] k|If]k0f ul/Psf] xf] .  

df}lb|s gLltsf] ;+rfng nIo / ;+rfng sfo{ljlw  

34. s'zn df}lb|s Joj:yfkgsf] nflu df}lb|s gLltsf] ;+rfng nIosf] 5gf}6 dxTjk"0f{ x'G5 . l:y/ 

ljlgdob/ k|0ffnL df}lb|s c+s'zsf] ?kdf /x]sf] ;Gbe{df d'b|f tyf shf{sf] d"No -cyf{t Aofhb/_ 

nfO{ ;+rfng nIosf] ?kdf lng' c;DefJo (unfeasible) x'g] ePsfn] cfly{s jif{ @)^!÷^@ b]lv 

k|of]udf NofOPsf] jfl0fHo a}+sx?sf] clws t/ntfnfO{ df}lb|s gLltsf] ;+rfng nIosf] ?kdf sfod} 

/flvPsf] 5 . df}lb|s gLltsf] nIosf] ?kdf clws t/ntf /0fgLlt sfof{Gjogdf NofpFbf df}lb|s 

Joj:yfkgsf] nfutsf] k|ToIf k|efj g]kfn /fi6« a}+ssf] jf;nftdf kg]{ ePsf]n] of] ;+rfng sfo{ljlw 

ckgfOPsf] xf] .  

35. jfl0fHo a}+sx?sf] clws t/ntf Joj:yfkgsf] dfWodaf6 shf{ pknAwtfdf cfjZos kl/jt{g ub}{ 

df}lb|s :yfloTj sfod /fVg] df}lb|s gLltsf] p2]Zo xfl;n ug{ ;lsg] / o;}af6 ljQLo ahf/nfO{ 

Jojl:yt kfg{ ;d]t ;3fp k'U5 . shf{ pknAwtfsf] x]/k]m/n] ljQLo If]q :yfloTj k|fKt ug{ d2t 

k'Ug] ePsf]n] ;f]nfO{ ;+rfng nIosf] ?kdf u|x0f ul/Psf] xf] .  

36. df}lb|s gLltsf] ;+rfng nIosf] ?kdf /x]sf] clws t/ntf Joj:yfkgsf] cfwf/:tDesf] ?kdf /x]sf] 

t/ntf cg'udg tyf k|If]k0f ;+/rgfnfO{ of] jif{ klg oyfjt\ sfod ul/Psf] 5 . ut jif{ 

sfo{fGjogdf NofOPsf] of] ;+/rgfn] jfl0fHo a}+sx?sf] t/ntfsf] l:yltnfO{ ;lx ?kn] k|ltlalDat 

u/L ;f]sf] Joj:yfkg ug{ d2t k'¥ofPsf] / ljQLo ahf/sf] :yfloTj / df}lb|s :yfloTj sfod ug{ 

;3fPsf]n] of] jif{ klg ;f] sfo{ljlwnfO{ lg/Gt/tf lbOPsf] xf] .  

df}lb|s gLltsf] pks/0fx?df ;dfof]hg tyf ;'wf/  

37. s]xL jif{ otf a}+sb/df sf/f]af/ ePsf] 5}g . cNksfnLg l/kf] b/ nufot cGo bf]>f] ahf/ 

sf/f]af/af6 ;[lht Aofhb/x? ahf/df cfwfl/t ePsfn] to ul/Psf df}lb|s p2]Zox? k|fKt ug{ 

df}lb|s gLltsf] clu|d ?emfg (ex-ante stance) ;fj{hlgs hfgsf/Lsf] nflu ;Dk|]if0f ug]{ pkfosf] 

?kdf a}+sb/nfO{ lng] k|rngnfO{ oyfjt\ sfod /flvPsf] 5 . xfn d"Nodf rfk kl//x]sf] / afXo 

If]q ;Gt'ngdf ;hu x'g'kg]{ l:ylt cfPsf]n] a}+sb/nfO{ ljBdfg %=% k|ltztaf6 a9fO{ ^=) k|ltzt 

k'¥ofOPsf] 5 . /fli6«o pTkfbg j[l4 hf]lvddf kl//x]sf] cj:yf x'Fbfx'Fb} klg d"Nodf kl//x]sf] rfknfO{ 



cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt    41 

;Djf]wg ug{ a}+sb/df ;LdfGt j[l4 ul/Psf] xf] . g]kfndf lj=;+= @)$^ ;fnb]lv shf{ tyf lgIf]k 

b/x?sf] lgwf{/0f ahf/ k|lqmofnfO{ 5f]l8b} cfPsf] / v'nf ahf/ sf/f]af/ klg af]nsaf]nsf] cfwf/df 

;+rfng ul/g] ePsf]n] ahf/ Aofhb/ / a}+sb/aLr tfnd]n ldnfpg l/kf]b/ a}+sb/ eGbf a9L x'g] 

cj:yf cfPsf] avt l/kf] b/df )=% k|ltzt ykL a}+sb/ lgwf{/0f ug]{ Joj:yf ldnfOPsf] 5 . l/kf] 

b/ a}+sb/ eGbf d'lg /x]sf] cj:yfdf eg] tf]lsPsf] a}+sb/ g} k|rngdf /xg] Joj:yf ldnfOPsf] 5 . 

v'nf ahf/ sf/f]af/dfkm{t\ / t/ntf ;'ljwfcGtu{t s'g} jfl0fHo a}+ssf] t/ntf k"lt{ gePsf] 

cj:yfdf jfl0fHo a}+sx?nfO{ a}+sb/df t/ntf pknAw u/fOg] Joj:yf ldnfOPsf] 5 .  

38. a}+sb/nfO{ ;LdfGt ?kdf dfly p7fOPsf] kl/k|]Iodf k'g/shf{b/x?df klg tbg'?k ;dfof]hg 

ul/Psf] 5 . o; qmddf :jb]zL d'b|fdf pknAw u/fOg] lgof{t shf{ / s[lif shf{sf nflu Joj:yf 

ul/Psf] k'g/shf{b/nfO{ ;fljssf] #=) k|ltztaf6 #=% k|ltzt k'¥ofOPsf] 5 . ljb]zL d'b|fdf g} 

k|bfg ul/g] k'g/shf{b/tk{m @)^@ h]i7 !& ut] lgwf{/0f ul/Psf] #=@% k|ltztnfO{ oyfjt\ sfod 

/flvPsf] 5 . ?U0f pBf]u k'g/shf{b/nfO{ eg] ;fljssf] !=% k|ltztd} oyfjt\ sfod ul/Psf] 5 . 

o; k|of]hgsf nflu jfl0fHo a}+s tyf ljsf; a}+sx?n] ;DalGwt C0fLx?nfO{ ;fljssf] $=% k|ltzt 

eGbf a9L Aofhb/ tf]Sg gkfOg] Joj:yf klg oyfjt\ /flvPsf] 5 .  

39. jfl0fHo a}+sx?sf] sf]ifsf] nfut 36fpg d2t k'¥ofO{ cy{tGqdf ljQLo dWo:ytf a9fpg] sfo{df 

;3fp k'uf];\ eGg] p2]Zon] ljut s]xL jif{otf clgjfo{ gub cg'kftdf qmdzM s6f}tL ug]{ gLlt 

lnOPsf] lyof] . of] jif{ eg] d"No / afXo If]q :yfloTjdf rfk tyf hf]lvdsf] cj:yf b]lvPsf] 

;Gbe{df clgjfo{ gub cg'kftdf yk s6f}tL gu/L ljBdfg %=) k|ltzts} cg'kftnfO{ oyfjt\ 

sfod /fVg] gLlt lnOPsf] 5 . t/ntf cg'udg tyf k|If]k0f ;+/rgfnfO{ ;xof]u k'Ug] u/L clgjfo{ 

gub cg'kft u0fgf ljlwdf s]xL ;'wf/ ul/;lsPsf] 5 . d"No / afXo If]qdf ;'wf/ cfpg'sf] ;fy} 

jfl0fHo a}+sx?n] shf{b/ / lgIf]kb/aLrsf] cGt/ 36fPdf df}lb|s gLltsf] cw{jflif{s ;dLIff tfsf 

clgjfo{ gub cg'kftdf s]xL s6f}tL ug{ ;lsg]5 . 

40. d'n'sdf ljBdfg c;xh kl/l:ylt / afXo em6\sf (external shocks) sf sf/0f g]kfnL pBf]u tyf 

ko{6g Joj;fo ?U0f cj:yfdf /x]sf 5g\ . oL b'O{ If]qx?nfO{ s]xL /fxt k'¥ofpg] p2]Zon] cfly{s 

jif{ @)%*÷%( b]lv ?U0f pBf]u k'g/shf{sf] Joj:yf x'Fb} cfPsf] 5 . ljut rf/ jif{ otf o; ;'ljwf 

cGtu{t k6s–k6s u/L !@& xf]6n / #& pBf]unfO{ hDdf ?= @ ca{ ^@ s/f]8 k'g/shf{ :jLs[t 

eO;s]sf] 5 . ljutdf ljlgof]hg ul/Psf] ?U0f pBf]u k'g/shf{ ;'ljwfsf] k'/}dfqfdf pkof]u x'g 

g;]stfklg g]kfnL pBf]u tyf ko{6g Joj;fosf] l:yltdf ;'wf/ gcfO;s]sf] jt{dfg cj:yfnfO{ 

ljrf/ u/L cfly{s jif{ @)^@÷^# df klg ?U0f pBf]u k'g/shf{ ;'ljwfnfO{ lg/Gt/tf lbOPsf] 5 . of] 

jif{sf] nflu ?= @ ca{sf] ?U0f pBf]u k'g/shf{ ;'ljwfsf] Joj:yf ul/Psf] 5 . ?U0f pBf]u k'g/pTyfg 

;ldltn] to u/]sf zt{ cg';f/ of] ;'ljwf k|bfg ug]{ Joj:yf oyfjt\ sfod ul/Psf] 5 . ljlgof]hg 

ul/Psf] ?U0f pBf]u k'g/shf{ ;'ljwfsf] k'/f pkof]usf ;DaGwdf k|lqmofut ;'wf/sf nflu a}+sn] 

oy]i6 k|of; ug]{5 . o;sf ;fy}, cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L 

jQmJodf ;DefJotfsf cfwf/df Pp6f cf}Bf]lus k'gM:yfkgf sf]if :yfkgf ul/g] pNn]v ePaf6 ?U0f 

pBf]u ;'wf/sf] nflu yk ;xof]u ldNg] o; a}+sn] ljZjf; lnPsf] 5 .  

41. cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltdf v'nf ahf/ sf/f]af/sf] sfof{Gjog /0fgLltdf kl/jt{g 

NofOPsf] lyof] . o;} qmddf df}lb|s gLltsf p2]Zox?sf] cj:yf / t/ntf cg'udg tyf k|If]k0f 

;+/rgfsf] l:ylt cg';f/ g]kfn /fi6« a}+ssf] cu|;/tfdf df}lb|s gLltsf] dxTjk"0f{ cNksfnLg 

pks/0fsf] ?kdf v'nf ahf/ sf/f]af/nfO{ af]nsaf]nsf] cfwf/df ;+rfng ug]{ Joj:yf ckgfOof] . 

o; Joj:yf cg';f/ ;f]em} laqmL (outright sale) af]nsaf]n, ;f]em}v/Lb (outright purchase) 

af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n nufotsf v'nfahf/ pks/0fx? sfof{Gjogdf 

NofOP . ;f]em} laqmL af]nsaf]n / ;f]em} v/Lb af]nsaf]nsf] p2]Zo qmdzM dWod k|s[ltsf] t/ntf 

k|zf]rg / k|jfx ug]{ /Xof] . cNksfnLg -! b]lv & lbg ;Dd_ cjlwsf] t/ntf k|jfx / k|zf]rg ug{ 

qmdzM l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]nsf] Joj:yf ;'? ul/of] . v'nf ahf/ sf/f]af/sf oL 

pks/0fx? sfof{Gjog ug]{ qmddf cfly{s jif{ @)^!÷^@ df laqmL af]nsaf]n dfkm{t dWosfnLg  

?= !) ca{ %) s/f]8 t/ntf k|zf]rg ul/of] eg] v/Lb af]nsaf]n dfkm{t ?= ! ca{ #! s/f]8 

t/ntf k|jfx ul/of] -tflnsf & / *_ . To:t}u/L cfly{s jif{ @)^!÷^@ df l/kf] af]nsaf]n dfkm{t 
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cNksfnLg ?= ^ ca{ ^* s/f]8 t/ntf k|jfx ul/of] eg] l/e;{ l/kf] af]nsaf]n dfkm{t ?= % ca{ @& 

s/f]8 t/ntf k|zf]rg ul/of] -tflnsf ( / !)_ . ut jif{ ;kmntfk"j{s sfof{Gjog ul/Psf] 

k[i7e"lddf df}lb|s gLltsf p2]Zox? k|flKtsf nflu t/ntf cg'udg tyf k|If]k0f ;+/rgfaf6 k|fKt 

lgisif{nfO{ s]Gb|ljGb' agfO{ cfly{s jif{ @)^@÷^# df klg pk/f]Qm v'nf ahf/ pks/0fx? 

sfof{Gjogdf NofOg]5 .  

42. v'nf ahf/ sf/f]af/ cGtu{t o; a}+ssf] cu|;/tfdf l/kf] af]nsaf]n dfkm{t jfl0fHo a}+sx?nfO{ 

cNksfnLg t/ntf k|jfx ul/G5 eg] l/e;{l/kf] af]nsaf]n dfkm{t jfl0fHo a}+sx?;Fu /x]sf] 

cNksfnLg t/ntf k|zf]rg ul/G5 . e'QmfgL sfo{ ;dod} xf];\ / ljQLo cg'zf;g sfod xf];\ eGg] 

p2]Zon] cGt/f{li6«o k|rng cg';f/ l/kf] / l/e;{ l/kf]af]nsaf]n sf/f]af/ ubf{ ;'/If0fsf] ?kdf >L % 

sf] ;/sf/sf] k"0f{ ?kn] ;'/lIft 6«]h/L ljN; lwtf] lng] Joj:yf 5 . xfn d"Nosf] cfwf/df l/kf] 

af]nsaf]n dfkm{t jfl0fHo a}+sx?nfO{ t/ntf k|jfx ug]{ / l/e;{ l/kf] af]nsaf]ndfkm{t jfl0fHo 

a}+sx?af6 t/ntf k|zf]rg ug]{ Joj:yf 5 . l/kf] tyf l/e;{ l/kf]sf] dfWodaf6 g]kfn /fi6« a}+sn] 

jfl0fHo a}+sx?nfO{ lwtf]o'Qm C0f lbg] / C0f lng] sfo{ x'g] / C0fkqsf] v/Lb tyf laqmL gx'g] 

ePsfn] t/ntfsf] l:yltsf] cfwf/df dfq Aofhb/ lgwf{/0f xf];\ eGg] p2]Zon] o; cfly{s jif{b]lv 

l/kf] tyf l/e;{ l/kf] k|ltkmn -Aofhb/_ sf] cfwf/df af]nsaf]n ul/g] Joj:yf z'? ul/g]5 . oL b'a} 

sf/f]af/sf] nflu k"0f{ lwtf]sf] ?kdf >L % sf] ;/sf/sf] 6«]h/L ljN; lnOg] Joj:yfnfO{ oyfjt\ 

sfod /flvPsf] 5 .  

43. df}lb|s p2]Zo k|flKtsf nflu t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] cfwf/df ul/g] v'Nnf ahf/ 

sf/f]af/ ;+rfngsf] k|lqmofdf kl/jt{g ul/Psf] 5 . gofF k|lqmof cg';f/ k|To]s xKtfsf] ;f]djf/ dfq 

>L % sf] ;/sf/sf] C0fkqsf] k|fylds lgisfzg ug]{ / ;fwf/0ftof j'wjf/ dfq bf];|f] ahf/ 

sf/f]af/ ug]{ Joj:yf ldnfOPsf] 5 . 

44. xfn 6«]h/L ljN;sf] k|fylds lgisfzg ubf{ Ps lglZrt dfkb08sf] sfuhL k|df0fkq hf/L ug]{ 

Joj:yf 5 . @* lbg], (! lbg], !*@ lbg]/ #^$ lbg] 6«]h/L ljN;x?sf] e'QmfgL ;dofjlw k'u]sf] a]nf 

k'gM af]nsaf]n k|yfåf/f laqmL ug]{ Joj:yf ul/+bf sfuhL tyf k|zf;lgs sfd tyf vr{ a9L nfU5 . 

w]/}h;f] s]Gb|Lo a}+sx?n] sfuhljxLg C0fkq axLvftf btf{ (Book Entry) sf] cfwf/df hf/L ug]{ 

Joj:yf z'? ul/;s]sf] kfOG5 . o:tf] sf/f]af/sf] dfWodaf6 vr{ 36\g] / k|df0fkqx? x/fpg] tyf 

gi6 x'g] hf]lvd nufot k|zf;lgs em0em6nfO{ ;d]t lg?k0f ug]{ pkfosf] ?kdf cfly{s jif{ 

@)^@÷^# b]lv axLvftf btf{sf] cfwf/df sf/f]af/ ;+rfng ug{ cfjZos k"jf{wf/sf] ljsf; u/L 

;f]sf] dfWodaf6 6«]h/L laN;sf] sf/f]af/ ug]{ oj:yf ldnfOg] 5 .  

45. 6«]h/L ljN;df x'g] laqmL af]nsaf]n, v/Lb af]nsaf]n, l/kf] / l/e;{l/kf] af]nsaf]n g]kfn /fi6« a}+ssf] 

cu|;/tfdf df}lb|s gLltsf] p2]Zo k|fKt ug]{ pks/0fsf] ?kdf k|of]u x'Fb} cfPsf] 5 . g]kfn /fi6« a}+s 

aflx/ klg 6«]h/L ljN;sf] bf]>f] ahf/ ljsf; ug{sf] lgldQ ldlt @)^!÷^÷!% b]lv b/kL7sf 

cfwf/df v/Lb laqmL ug]{ Joj:yf eO;s]sf] 5 . 6«]h/L ljN;sf] k|fylds lgisfzg sfuhljxLg 

(Scripless) cfwf/df ul/+bf pk/f]Qm lsl;dsf] bf]>f] ahf/ sf/f]af/ g]kfn /fi6« a}+sdf sfod x'g] 

axLvftf btf{sf] cfwf/df ug{ ;lsg] Joj:yf ldnfOg] 5 .  

46. df}lb|s gLlt sfof{Gjogsf] qmddf ul/g] cfGtl/s t/ntf k|jfx÷k|zf]rg sfo{ -v'nf ahf/ sf/f]af/_ 

nfO{ a9L k|efjsf/L agfpg v'nf ahf/ sf/f]af/nfO{ ljb]zL ljlgdo ahf/df g]kfn /fi6« a}+sn] ug]{ 

x:tIf]k (intervention) sf/f]af/;Fu ;dGjo ug]{ / ljlgdo ahf/df ul/g] x:tIf]kaf6 d'b|fk|bfodf 

kg{;Sg] k|lts"n c;/nfO{ lgliqmo kfg{ v'nf ahf/ sf/f]Aff/nfO{ ;3g t'NofOg] 5 .  

47. xfn jfl0fHo a}+s, a}+s tyf ljQLo ;+:yfx? / ;j{;fwf/0f JolQmx?nfO{ nlIft u/]/ >L % sf] 

;/sf/sf] C0fkq qmdzM 6«]h/L ljN;, ljsf; C0fkq, /fli6«o art kq tyf gful/s art kq 

lgisfzg ug]{ ul/Psf] 5 . o;sf ;fy} s/ ;+sng ug]{ qmddf lghL If]q;Fusf] >L % sf] ;/sf/sf] 

bfloTj ldnfg ug]{ l;nl;nfdf ljz]if C0fkq ;d]t hf/L ug]{ ul/Psf] 5 . /fi6« C0f kl/rfng ug]{ 

qmddf hf/L ul/g] C0fkqx?nfO{ ;/nLs/0f ug{ 6«]h/L laN;, ljsf; C0fkq / gful/s art kq 

dfq lgisfzg ug]{ Joj:yf ldnfOg] 5 . gful/s art kq lwtf] /fvL a}+s tyf ljQLo ;+:yfx?af6 

shf{ lng kfpg] Joj:yf ldnfOg] 5 . xfn >L % sf] ;/sf/n] hf/L ug]{ ljz]if C0fkq c:yfoL 
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ljz]if C0fkqsf] ?kdf lgisfzg ug]{ / o:tf] C0fkqsf] k|zf;lgs k|lqmof l56f] k"/f u/L l56f] 

e'QmfgL lbg] jf e'QmfgL lbg g;lsg] cj:yf cfPdf 6«]h/L ljN;, ljsf; C0fkq jf gful/s art 

kq hf/L u/L c:yfoL ljz]if C0fkq vf/]h ug{ >L % sf] ;/sf/nfO{ cg'/f]w ul/g]5 . 

48. cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltdf Joj:yf eP adf]lhd pQm jif{ klxnf] kN6  

?= # ca{ a/fa/sf] ljsf; C0fkq af]nsaf]n k|yfsf] dfWodaf6 k|fylds lgisfzg ul/of] . kfFr 

jif{sf] nflu hf/L ul/Psf] %=% k|ltzt Aofhb/ (coupon) c+lst ljsf; C0fkq over 

subscription eO{ lk|ldoddf laqmL ePsf] 5 . of] C0fkqsf] bf]>f] ahf/ sf/f]af/sf] nflu g]kfn 

lwtf]kq ahf/ lnld6]8df ;"rLs/0f ug]{ sfo{ ;DkGg eO;s]sf] 5 . rfn" cfly{s jif{df klg d'b|f 

tyf k"FhL ahf/sf] l:yltsf] cfwf/df ah]6df k|:tfljt cfGtl/s C0f dWo] s]xL /sd ljsf; 

C0fkqsf] af]nsaf]n dfWodaf6 lgisfzg ul/g]5 . 

49. cy{tGqdf nufgL a9fpg cfjZos kg]{ k"FhL kl/rfngsf] dfWodsf] ?kdf >L % sf] ;/sf/ afx]s 

cGo lgsfox?df C0fkq (debt instruments) lgisfzg ug]{ k|yfsf] ljsf; x'g ;ls/fv]sf] 5}g . 

csf]{tk{m ;j{;fwf/0f JolQmx?;Fu 5l/P/ /x]sf] ;–;fgf] dfqfdf /x]sf] /sdnfO{ jfl0fHo a}+s tyf 

cGo ljQLo ;+:yfx?sf] lgIf]k afx]s cGoq a}slNks nufgLsf] cj;/ b]lv+b}g . o;} tYonfO{ dgg\ 

u/]/ cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf gofF cfof]hgfx? lgdf{0f 

ug{ g]kfn ljB't\ k|flws/0fn] cfly{s jif{ @)^@÷^# df @) b]lv #) jif{ cjlwsf ljB't\ C0fkq hf/L 

ug]{ Joxf]/f pNn]v 5 . olx ;Gbe{df b]z ljsf;sf] nflu bL3{sfnLg C0fkqsf] dfWodaf6 ;fwgsf] 

kl/rfng ug]{ k|yfsf] ljsf; xf];\ / ;–;fgf jrtstf{x?nfO{ nufgLsf a}slNks pks/0fx? 

pknAw xf];\ eGg] p2]Zon] C0f ;DaGwL Do"r'cn km08;\ sf/f]af/ ug{ ljQLo ;+:yfx?nfO{ k|f]T;flxt 

ul/g]5 . 

50. df}lb|s gLltsf] p2]Zo k|flKtsf lgldQ o; a}+ssf] cu|;/tfdf v'nf ahf/ sf/f]af/ ;+rfng ul/g] / 

jfl0fHo a}+sx?df t/ntfsf] cefj eO{ cfGtl/s e'QmfgL Joj:yfdf s'g} cfFr gcfcf];\ eGg] p2]Zon] 

clGtd C0fbftf ;'ljwfsf] ?kdf ut jif{b]lv jfl0fHo a}+sx?nfO{ :yfoL t/ntf ;'ljwf (standing 

liquidity facility) sf] Joj:yf ul/Psf] lyof] . a9Ldf % lbg ;Dd t/ntf pknAw u/fpg ;lsg] 

of] ;'ljwf k"0f{?kn] lwtf]o'Qm / :jtM k|fKt x'g] Joj:yf xf] . >L % sf] ;/sf/sf] 6«]h/L ljN; / 

ljsf; C0fkqsf] lwtf]sf] cfwf/df z'?df To:tf C0fkqx?sf] c+lst d"Nosf] () k|ltzt;Ddn] x'g 

cfpg] /sd jfl0fHo a}+sx?nfO{ t/ntf pknAw u/fpg ;lsg] Joj:yf lyof] . jfl0fHo a}+sx?n] of] 

;'ljwfsf] b'?kof]u gu?g\ / v'nf ahf/ sf/f]af/ tyf cGt/a}+s sf/f]af/df k|lts"n c;/ gk/f];\ 

eGg] p2]Zon] of] ;'ljwfsf] Aofhb/ (! lbg] 6«]h/L ljN;sf] clGtd af]nsaf]n cf};t a§fb/df 

lglZrt k|ltzt ljGb' yk]/ v'nf ahf/ ;+rfng ;ldltn] lgwf{/0f ug]{ kl/kf6L sfod ul/Psf] lyof] . 

jfl0fHo a}+sx?n] cNksfndf of] ;'ljwf pkof]u ug'{kg]{ xf], tfklg t/ntfsf] ;d:of lg/Gt/ ?kdf 

b]vfk/]sf] cj:yfdf s]xL a}+sx?n] ;fwg kl/rfngsf a}slNks pkfox? cjnDag ug'{sf] ;§f of] 

;'ljwfsf] a9L pkof]u u/]sf] kfOPsf]n] ldlt @)^!÷(÷& b]lv pQm ;'ljwfsf] ;LdfnfO{ ;fljssf] 

() k|ltztaf6 %) k|ltztdf emfl/of] . cfly{s jif{ @)^!÷^@ df jfl0fHo a}+sx?n] ?= $( ca{ #! 

s/f]8sf] :yfoL t/ntf ;'ljwf pkof]u u/] . Aofhb/ lgwf{/0f k|lqmof / o; ;'ljwfsf] ;Ldf ;fljss} 

%) k|ltzt sfod ul/Psf] 5 eg] jfl0fHo a}+sx?n] of] ;'ljwfsf] b'?kof]u gu?g\ eGg] p2]Zon] of] 

;'ljwfsf] ;dofjlw eg] % lbgaf6 clwstd # lbgdf emfl/Psf] 5 . of] ;'ljwfsf] ;Ldf jfl0fHo 

a}+sx?sf] s'n k"FhLsf]if, lx;fa ldnfg sf/f]af/ / lgIf]ksf] cfwf/df lgwf{/0f x'g] cGt/f{li6«o k|rng 

ePtfklg g]kfnsf s]xL jfl0fHo a}+sx?sf] s'n k"FhLsf]if gsf/fTds /x]sf], lx;fa ldnfg / lgIf]ksf] 

e/kbf]{ tYofÍ ;dodf pknAw x'g g;Sg] ePsfn] :jtM:km"t{ pknAw u/fpg' kg]{ of] ;'ljwfsf] ;Ldf 

lgwf{/0fsf] cfwf/ ;fljsdf h:t} >L % sf] ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqnfO{ g} sfod 

/flvPsf] 5 . 

51. /fi6« C0f tyf v'Nnf ahf/ Joj:yfkg ;DaGwL sf/f]af/x?nfO{ l56f]–5l/tf] / ;/n agfpg g]kfn 

/fi6« a}+ssf] /fi6« C0f Joj:yfkg ljefu, a}+lsË sfof{no / lhNnfl:yt sfof{nox? aLr Online 

System z'? ug{ cfjZos cWoog sfo{ cufl8 a9fOg] 5 . 

52. >L % sf] ;/sf/sf] C0fkqsf] ;fFjf e'QmfgL ;DaGwL ;Dk"0f{ sfo{ xfn;Dd g]kfn /fi6« a}+saf6 dfq 

x'Fb} cfPsf] jt{dfg kl/k|]Iodf o; cfly{s jif{b]lv ahf/ lgdf{tf / jfl0fHo a}+snfO{ ;fFjf e'QmfgL 
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sfo{sf] lhDdf lbOg]5 . ahf/ lgdf{tf / jfl0fHo a}+sx?nfO{ o; sfo{df cfsif{0f a9fpg ;fFjf 

e'QmfgL /sdsf] zf]wegf{ k|fKt gx'Fbf;Ddsf] cjlwsf] nflu pQm /sdnfO{ clgjfo{ gub cg'kftdf 

u0fgf ul/g]5 . ;/sf/L C0fkqsf] Aofh tyf lgj[lQe/0f e'QmfgL sfo{ u/]afkt jfl0fHo a}+sx?nfO{ 

;d'lrt ?kdf sldzgsf] Joj:yf ul/g]5 .  

u|fdL0f shf{ 

53. >L % sf] ;/sf/n] k|fyldstf tf]s]sf s[lif nufotsf If]qdf cfjZos dfqfdf shf{sf] pknAwtf 

a9f];\ eg]/ o; a}+sn] ljutdf jfl0fHo a}+sx?sf] nflu lgb]{lzt shf{ sfo{qmdx? nfu" u/]sf] lyof] . 

ljQLo If]q pbf/Ls/0f gLlt;Fu lgb]{lzt shf{ sfo{qmdx? d]n gvfg] / shf{ nufgLdf jfl0fHo 

a}+sx?sf] :jtGqtf s'li7t gxf];\ eg]/ k|fyldstf k|fKt shf{nfO{ qmdzM x6fpFb} nuL cGttf]uTjf 

o;nfO{ clgjfo{ gagfO{ P]lR5s agfpg] gLlt o; a}+sn] lnPsf] 5 . ljkGg ju{ shf{ sfo{qmd eg] 

oyfjt\ sfod 5 . u|fdL0f If]qdf n3' shf{k|jfx ug{ g]kfn /fi6« a}+s tyf >L % sf] ;/sf/sf] 

;+nUgtfdf vf]lnPsf % u|fdL0f ljsf; a}+sx?, n3' ljQ If]qdf yf]s shf{ pknAw u/fpg] u|fdL0f 

:jfjnDag sf]if tyf u|fdL0f n3' ljQ ljsf; s]Gb| / lghL If]qdf ;+rflnt cGo n3' ljQ ;+:yfx? 

sfo{/t 5g\ . u|fdL0f If]qdf n3' shf{ k|jfx u/L u|fdL0f /f]huf/L tyf ul/aL lgjf/0f sfo{df ;+nUg 

ljQLo ;+:yfx?nfO{ cGo ljQLo ;+:yfx? eGbf km/s 9+un] Jojxf/ ug'{kg]{ cfjZostf dxz'; u/L 

u|fdL0f If]qdf shf{ pknAwtf a9fpg] / shf{ ;'netfdf ;'wf/ Nofpg] pkfosf]?kdf To:tf ljQLo 

;+:yfx?sf] nflu 5'§} gLlt, P]g, lgod / ;+/rgfut ;'wf/nfO{ o; cfly{s jif{ sfof{Gjogdf NofOg] 

n3' shf{gLltsf] cfwf/sf] ?kdf lnOPsf] 5 . 

54. u|fdL0f If]qdf shf{sf] cTolws dfu /x]sf], xfn sfo{/t ;+3 ;+:yfsf ;]jf cko{fKt b]lvPsf] / ;]jf 

k|jfxdf Ps?ktf ;d]t gb]lvPsf] ljBdfg cj:yfdf u|fdL0f If]qdf ;+:yfut shf{sf] lj:tf/ ug{{ / 

;f] shf{df ljkGg ju{sf] kxF'r a9fpFb} n}hfgsf] nflu cfly{s jif{ @)^@÷^# sf] cfo–Joosf] 

;fj{hlgs hfgsf/L jQmJodf rfn" cfly{s jif{sf] ;'?d} æ/fli6«o n3' shf{ gLlt, @)^@Æ hf/L u/L 

sfof{Gjogdf NofOg] pNn]v eO;s]sf] 5 . k|:tfljt gLltsf k|fjwfgx?nfO{ cNksfnLg, dWosfnLg 

/ bL3{sfnLg sfo{of]hgf agfO{ qmdzM sfof{Gjog ul/g]5 . 

55. n3' ljQLo ;+:yfx? / ;d'bfodf cfwfl/t n3' jrt tyf shf{ sfo{qmd ;+rfng ub{} cfPsf ljleGg 

;xsf/L / ;d'bfodf cfwfl/t ;+:yfx?nfO{ Pp6} sfg"gL bfo/fleq Nofpg] p2]Zon] eO/x]sf 

P]gx?nfO{ ;dfof]hg u/L Ps n3' ljQ P]g th{'df u/L nfu" ul/g] k|ltj4tf cfly{s jif{ @)^@÷^# 

sf] cfoJoosf] ;fj{hlgs hfgsf/L jQmJodf >L % sf] ;/sf/n] hgfO;s]sf] 5 . 

56. n3' ljQ tyf u|fdL0f shf{ b]zsf] cy{tGqsf] nflu clt cfjZos /x]sf] kl/k|]Iodf æ/fli6«o n3' ljQ 

gLltÆ th'{df kZrft\ ;f]sf] sfof{Gjogsf] nflu 5'§} n3' ljQ P]gsf] th'{df ul/g] Joxf]/f cfo–Joosf] 

;fj{hlgs jQmJodf pNn]v eP jdf]lhd ;f] P]gcGtu{t k|efjsf/L lgodg, lg/LIf0f tyf 

;'kl/j]If0fsf nflu Second-tier Institution (STI) v8f ug]{ sfo{nfO{ cufl8 a9fOg] 5 . 

57. o; a+}ssf] Joj:yfkgdf ;~rflnt u|fdL0f :jfjnDjg sf]ifnfO{ yf]s shf{ pknAw u/fpg] :jzfl;t 

ljQLo ;+:yfdf kl/0ft u/L cfly{s jif{ @)^@÷^# leq ;f] sf]ifnfO{ /fli6«o n3' ljQ sf]ifsf] ?kdf 

ljsl;t ul/g] Joxf]/f cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs jQmJodf pNn]v eO;s]sf] 

5 . o; a}+saf6 ;+rflnt kl/of]hgf cjlw ;dfKt ePsf ljleGg n3' ljQLo kl/of]hgfx?sf] bfloTj 

tyf ;DklQ qmdzM u|fdL0f :jfjnDag sf]ifdf x:tfGt/0f ul/+b} nlug]5 . 

58. n3' ljQnfO{ ;LdfGt / ljkGg ju{df k'¥ofO{ cfo cfh{g tyf :j/f]huf/sf] cj;/ l;h{gf ug]{ d"n 

c:qsf ?kdf ljsf; ug]{u/L pQm If]qsf] lbuf] ljsf; ug{ / n3' ljQLo ;]jfsf] ljsf; tyf 

lj:tf/df gLltut ;dGjo / ;fd~h:o Nofpgsf nflu æpRr:t/Lo /fli6«o n3'ljQ ljsf; kl/ifb\Æ 

u7g ul/g] k|ltj4tf cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs jQmJodf >L % sf] ;/sf/n] 

hgfO;s]sf] 5 . pQm kl/ifb\sf] ;lrjfno g]kfn /fi6« a}+sdf /xg] Joj:yf ldnfOg] 5 . 

59. cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf g]kfn /fi6« a}}s4f/f sfof{Gjog 

eO/x]sf] u|fdL0f ljsf; a}+ssf] ;+/rgfTds ;'wf/ sfo{nfO{ hf/L /flvg] Joxf]/f pNn]v eO;s]sf] 5 . 

;+/rgfTds ;'wf/ kZrft\ d'gfkmfdf ;+rflnt k"jf{~rn u|fdL0f ljsf; a}+ssf] bf]>f] r/0fsf] 
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lghLs/0f k|lqmof xfn hf/L g} /x]sf] x'Fbf d'gfkmf cfh{g ug{] cGo u|fdL0f ljsf; a}+snfO{ klg 

qmdzM lghLs/0f ul/+b} nlug] / klZrdf~rn u|fdL0f ljsf; a}+sdf g]kfn /fi6« a}+ssf] :jfldTjdf 

/x]sf] ^! k|ltzt z]o/ :jfldTjnfO{ !) k|ltztdf emfg]{ qmddf afFsL %! k|ltzt c+z lk|ldod 

;lxt lghLs/0f eO;s]sf] ;Gbe{df cfly{s jif{ @)^@÷^# df pQm a}+sdf /x]sf] >L % sf] ;/sf/sf] 

:jfldTjdf /x]sf] z]o/sf] lghLs/0f k|lqmof ;'? ul/g] Joxf]/f ;d]t ;f] ;fj{hlgs jQmJodf pNn]v 

eO;s]sf] 5 . 

60. ljQLo ?kn] ;d:ofu|:t ;'b"/–klZrdf~rn u|fdL0f ljsf; a+}s lnld6]8sf] ;'wf/sf] nflu a}slNks 

pkfosf] vf]hL ug]{ s|ddf u|fdL0f ljsf; a+}s pRr:t/Lo ;dGjo tyf lgb]{zg ;ldltsf] 

lg0f{ofg';f/ u7g ePsf] tLg ;b:oLo sfo{bnaf6 k|fKt x'g] k|ltj]bgsf cfwf/df pQm a+}snfO{ ;'wf/ 

ug]{ jf cGo a}slNks pkfox?sf] Joj:yf ul/g]5 . 

61. n3' ljQnfO{ ul/aL lgjf/0fsf] k|d'v pkfosf] ?kdf ljsl;t u/L u|fdL0f / ljkGg ju{;Dd o;sf] 

;]jf lj:tf/ ug{ n3' ljQ ljsf; a}+sx?df nufgL ug{ OR5's JolQmx?nfO{ cem k|f]T;flxt ug{] 

p2]Zon] jt{dfg k|lt JolQm÷;+:yf z]o/ lng ;lsg] clwstd ;Ldf r'Qmf k"FhLsf] !% k|ltztnfO{ 

a9fO{ @% k|ltzt;Dd k'¥ofpg] Joj:yf ldnfOg] 5 . u|fdL0f If]qdf n3' ljQ sf/f]af/ ug]{ ljQLo 

;+:yfx?nfO{ s]xL dfqfdf ljQLo ;fwg h'6fpg ;xof]u k'uf];\ / ;fgf lgIf]kstf{x?nfO{ s]xL /fxt 

k'uf];\ eGg] p2]Zon] cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf n3' ljQ 

sfo{qmd cGtu{t /x]sf u|fdL0f If]qsf lgIf]kstf{x?nfO{ ?= bz xhf/;Ddsf] jrtaf6 k|fKt Aofh 

cfodf s/ gnfUg] Joj:yf ePsf] 5 . o; a}+sn] >L % sf] ;/sf/sf] of] sbdnfO{ cToGt 

;sf/fTds ?kdf lnPsf] 5 .  

cfly{s jif{ @)^@÷^# df ckgfOg] ljQLo If]q ;'wf/ sfo{qmdx? 

62. ljQLo If]q ;'wf/sf] k|d'v p2]Zo a}+s tyf ljQLo If]qdf :j:Yo k|lt:kwf{sf] jftfj/0f l;h{gf ug]{, 

ultzLn tyf bl/nf] (robust) ?kdf ljQLo If]qsf] ljsf; ug]{ / cfGtl/s e'QmfgL Joj:yf ;'/lIft 

/ hf]lvd/lxt agfpg] /x]sf] 5 . o;sf ;fy} d'n'ssf ljleGg If]qx?nfO{ cfjZostfcg';f/ shf{ 

;'netf a9fO{ lghL If]qsf] dfWodaf6 pRr cfly{s j[l4 ;xh ug{ ljQLo If]qsf] ljsf; ug'{ klg 

o; a}+ssf] p2]Zo /x]sf] 5 . 

63. g]kfnL cy{tGq qmdzM pbf/ / ahf/pGd'v x'Fb} cfO/x]sf] 5 . ljZj Jofkf/ ;+u7gsf] ;b:otf k|fKt 

ug]{ qmddf g]kfnn] ;g\ @)!) b]lv ljb]zL a}+ssf] zfvf vf]Ng lbg] k|ltj4tf hgfO;s]sf] 5 . o; 

;Gbe{df afXo If]qaf6 cfpg ;Sg] em6\sfx? ;fdgf ug{ g]kfnL a}+s tyf ljQLo ;+:yfx?sf] Ifdtf 

a9fpg] o; a}+ssf] p2]Zo /x]sf] 5 . oL p2]Zox? k|flKtsf nflu of] jif{ ljQLo If]q ;'wf/;DaGwL 

ljleGg sfo{qmdx? to ul/Psf 5g\ .  

64. ljQLo If]q :yfloTj sfod ug'{ o; a}+ssf] k|fylds bfloTj xf] . df}lb|s gLltsf pkfox?df 

cfjZos kl/jt{g / df}lb|s ;xhtf (monetary easing) n] dfq ljQLo If]q :yfloTj sfod ug{ 

;ls+b}g . t;y{, cGt/f{li6«o :t/sf] dfGotf k|fKt a}+s tyf ljQLo ;+:yf Ohfht gLlt, Bank for 

International Settlement (BIS) af6 k|ltkflbt a}+s tyf ljQLo ;+:yf lgodg tyf 

;'kl/j]If0f;DaGwL cfwf/e"t ljj]szLn (Prudential) l;4fGtx?df cfwfl/t lgodg tyf 

;'kl/j]If0f, ;+:yfut ;'zf;gsf] kfngf, ljQLo If]q ;DaGwL sfg"gL ;'wf/ nufot pbf/Ls/0f / 

;+/rgfut ;'wf/nfO{ ;d]t o; a}+sn] ljQLo If]q :yfloTjsf] cfwf/ :tDesf] ?kdf ln+b} cfPsf] 5 . 

o;} ;Gbe{df ljQLo If]qdf x'g ;Sg] ;DefJo 7uL tyf hfn;fhLx?nfO{ lg?T;flxt ug{sf] nflu 

ljQLo If]qdf hfn;fhL lgoGq0f P]g (Banking Fraud Control Act) sf] th'{df ug]{tk{m sbd 

rflng]5 . 

65. ljQLo If]q :yfloTj k|flKtdf g]kfn /fi6« a}+ssf] k|d'v e"ldsf /xg] tYonfO{ x[boËd u/L ljQLo If]q 

;'wf/sf] bf];|f] r/0fdf o; a}+snfO{ cfw'lgs s]Gb|Lo a+}ssf] ?kdf ljsf; u/fpg]] p2]Zon] o; a}+ssf] 

;"rgf k|ljlw ljsf;, ;'kl/j]IfsLo Ifdtf ljsf; / hgzlQm Joj:yfkg ;DaGwL gLltnfO{ yk 

kl/dfh{g ul/g]5 . o;sf ;fy}, g]kfn /fi6« a}+ssf] n]vf k|0ffnLnfO{ cGt/f{li6«o dfGotf k|fKt k|rng 

tyf g]kfn n]vf dfkb08 cg'?k ;'wf/ ub}{ nlug]5 . 
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66. g]kfn /fi6« a}+s P]g, @)%* df plNnlvt p2]Zox? Pjd\ a}+sn] lgwf{/0f u/]sf] b"/b[li6 tyf nIo 

xfl;n ug{ cfufdL kfFr jif{leq a}+sn] sfof{Gjog ug]{ /0fgLlt, lqmofsnfk tyf sfo{of]hgfx? / 

;f]sf] nflu cfjZos dfgjLo tyf cGo ;|f]t÷;fwgx?sf] Joj:yf ;lxtsf] dWosfnLg /0fgLlts 

of]hgf -@)^@÷^# – @)^^÷^&_ th'{df u/L cfly{s jif{ @)^@÷^# b]lv qmdzM sfof{Gjog ub}{ 

nlug]5 . 

67. d'n'ssf] ;dli6ut cfly{s ljsf;sf nflu cy{tGqsf] d]?b08sf] ?kdf /x]sf] cf}Bf]lus tyf 

Jofkfl/s If]qsf] ljsf; Ps ckl/xfo{ zt{ xf] eGg] s'/fdf s'g} b'O{dt /xFb}g . pBf]u Jofkf/ If]qsf] 

ljsf;sf nflu Psflt/ nufgLsf] pko'Qm jftfj/0f l;h{gf u/L pTkfbg / pTkfbsTj j[l4df hf]8 

lbg'kg]{ x'G5 eg] csf]{lt/ nufgLsf] jftfj/0fnfO{ ;xh agfpg a}+s tyf ljQLo ;+:yfx?sf] :j:y, 

;jn / ;zQm e"ldsfsf] klg TolQs} cfjZostf x'G5 . o;} qmddf a}+s tyf ljQLo ;+:yfx?sf] 

C0f c;"nL / e'QmfgLsf] ;d:of s]xL jif{b]lv lbgfg'lbg hl6n aGb} cfO/x]sf] 5 . lgliqmo shf{ 

;d:ofnfO{ ;dodf ;dfwfg ug{ g;lsPdf o;sf] sf/0fn] ;du| ljQLo If]q ;'wf/ sfo{qmd nfu" 

eP/ klg ck]Iffs[t k|ltkmn k|fKt gx'g] l:ylt 5 . >L % sf] ;/sf/åf/f 7"nf] wg/flz vr{ u/]/ 

;+rflnt of] sfo{qmd pknlAwd"ns gx'g] vt/f klg ljBdfg 5 . o; k[i7e"lddf C0fLn] C0f 

gltgf{sf] sf/0f / cj:yf osLg u/L lgotk"j{s jf kl/l:yltjz C0f gltg]{ C0fLx?sf] juL{s/0fsf 

cfwf/df To:tf C0fLx?dfly ul/g' kg]{ sf/afxL jf rflng' kg]{ sbdsf ;DaGwdf dGqLkl/ifb\sf] 

lg0f{oaf6 /fli6«o of]hgf cfof]usf pkfWoIfsf] ;+of]hsTjdf ul7t ;ldltaf6 k|]lift k|ltj]bgdf 

k|:tfj ul/P cg'?ksf cNksfnLg / bL3{sfnLg pkfox?nfO{ b[9tfsf ;fy sfof{Gjog ug{sf nflu 

shf{ ;"rgf tyf sfnf];"rL ;DaGwL lgb]{zgnfO{ pko'Qm ?kdf kl/dfh{g u/L nfu" ul/Psf] 5 . 

cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf klg >L % sf] ;/sf/n] ;f] 

;ldltn] lbPsf] k|ltj]bgsf l;kmfl/; sfof{Gjog ug]{ k|ltj4tf hgfO;s]sf] 5 . 

68. ljut b'O{ bzsotf ljQLo If]q pbf/Ls/0f gLlt cjnDag kZrft\ y'k|} ljQLo ;+:yfx? ;~rfngdf 

cfPsf 5g\ . a}+s tyf ljQLo ;+:yfx?sf] u'0ffTds ljsf;sf] nflu ;+VofTds ljsf;sf] plrt 

Joj:yfkg x'g' cfjZos 5 . o;} ;Gbe{df ljQLo ahf/sf] ljsf; tyf cEof;sf] qmddf jfl0fHo 

a}+s tyf ljQLo ;+:yfx? Ps cfk;df ufleg] tyf Pp6f ;+:yfn] csf]{nfO{ cfk"mdf ufEg] k|lqmof 

ljQLo ahf/sf] :j:Yo Pjd\ ;'b[9 ljsf;sf] nflu Pp6f ckl/xfo{ kl/0flt xf] . o:tf] k|lqmofdf s'g} 

b'O{j6f ;+:yfx? Ps cfk;df ufleP/ s'g} Pp6f jf t];|f] gofF ;+:yf cl:tTjdf cfpg] tyf Pp6f 

;+:yf csf]{df ufleg hfg] x'G5 . g]kfndf a}+s tyf ljQLo ;+:yf ;DaGwL sfg"gsf ;fy} sDkgL 

sfg"gdf ;d]t o; ;DaGwL sfg"gL Joj:yf ul/Psf] 5 / o;}sf] cfwf/df s]xL ;do cl3 Pp6f 

ljQ sDkgL jfl0fHo a}+s;Fu ;kmntfk"j{s uflePsf] pbfx/0f tfh} 5 . c? s]xL o:tf ;+:yfx? klg 

xfn ljBdfg sfg"gL Joj:yf cGtu{t Ps cfk;df ufleg] k|lqmofdf /x]sf 5g\ . xfn ;+rfngdf 

/x]sf sltko jfl0fHo a}+s tyf ljQLo ;+:yfx?nfO{ Ps cfk;df ufeL ;'b[9 ;+:yfsf] ?kdf 

?kfGt/0f ug{ o; k|lqmofnfO{ cem r':t / kf/bzL{ agfpg cfjZos b]lvPsf] 5 . ctM o;} 

j:t'tYonfO{ dgg\ u/L o:tf] ufEg] / ufleg] (Merger and Acquisition) sfg"gL Joj:yfaf/] 

k'g/fjnf]sg ug{ o; a}+sn] kxn ug]{5 . 

69. To;}u/L lgliqmo shf{sf] pRr cg'kftdf sdL Nofpg tyf shf{ c;"nLdf k|efjsf/L ;'wf/ Nofpg 

C0f c;"nL GofofwLs/0fnfO{ ;'b[9Ls/0f ul/g'sf ;fy} ;DklQ Joj:yfkg lgud (Assets 

Management Corporation) sf] :yfkgf ug]{tk{m cfjZos sbd rflng]5 . 

70. a}+s, ljQLo ;+:yf / u|fxs aLr pTkGg c;dembf/Laf6 ;[hgf x'g] u'gf;f] ;'Nemfpg] p2]Zon] o; 

a}+ssf] s]Gb|Lo sfof{nodf 8]k'6L ueg{/sf] ;+of]hsTjdf Ps u'gf;f] ;'g'jfO{ OsfO{ (Grievance 

Hearing Cell) u7g u/L sfo{ k|f/De ;d]t eO;s]sf] 5 . 

71. ;du| a+}lsË If]qsf] dxTjk"0f{ c+z cf]u6\g] g]kfn a+}s lnld6]8 / /fli6«o jfl0fHo a+}ssf] Joj:yfkg 

;'wf/ sfo{af6 lgliqmo shf{ ck]lIft ?kdf c;"nL x'g g;s]tfklg oL a}+sx?sf] k'g;{+/rgf ug]{ 

sfo{df ;'wf/ x'Fb} cfPsf]n] o; sfo{nfO{ rfn" jif{ klg lg/Gt/tf lbOg]5 . o;/L lg/Gt/tf lbg] 

qmddf Joj:yfkg ;d"xsf] vr{nfO{ cem} Go"gLs/0f ug]{ pkfox? cjnDag u/L Joj:yfkgdf :jb]zL 

lj1 / a}+ssf sd{rf/Lx?sf] ;xefuLtf a9fpFb} nlug]5 . ;fy}, oL a}+sx?sf] ;+rfngdf k|efjsfl/tf 

Nofpgsf] nflu lgoldt ?kdf cg'udg ug]{ Joj:yf ;d]t ul/g]5 . 
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72. a}+s tyf ljQLo ;+:yf ;DaGwL cWofb]z @)^! hf/L eO;s]sf] kl/k|]Iodf ljutdf a}+s tyf ljQLo 

;+:yfx?nfO{ 5'§f5'§} ?kdf hf/L ul/Psf lgodg tyf lgb{]zgx?nfO{ pko'Qm ?kdf kl/dfh{g u/L 

PsLs[t ?kdf hf/L u/L cfly{s jif{ @)^@÷^# b]lv nfu" ug]{ Joj:yf eO;s]sf] 5 . 

73. ljQLo If]qdf lglxt hf]lvd Go"gLs/0f ug{ Ohfhtkq k|fKt ljQLo ;+:yfx?df hf]lvd Joj:yfkg 

;+:s[ltsf] ljsf; ub{} ;+:yfut ;'zf;gsf] dfWodåf/f :j:Yo, ;'/lIft / ;Ifd ljQLo k|0ffnL l;h{gf 

ug{ cfjZos kxn eO/x]sf]df o;nfO{ lg/Gt/tf lbOg'sf ;fy} o:tf k|0ffnLnfO{ o; a}+saf6 

lgoldt cg'udg ug{sf nflu hf]lvd cfwfl/t ;'kl/j]If0f k|0ffnL (Risk-based Supervision) nfu" 

ug]{ Joj:yf ul/g]5 . hf]lvd Joj:yfkg k|0ffnL ljsf; ug{sf nflu lghL If]qaf6 ;fv d"NofÍg 

;+:yf (Credit Rating Agency) vf]Ng clek|]l/t ul/g]5 . cfly{s jif{ @)^@÷^# sf] cfo–Joosf] 

;fj{hlgs hfgsf/L jQmJodf o; ;DaGwL cfjZos sfg"g;lxt 5'§} lgsfosf] :yfkgf ul/g] Joxf]/f 

pNn]v eO;s]sf] 5 . 

74. ljQLo k|0ffnLnfO{ Jojl:yt ug{ o; k|0ffnLleq sf/f]af/ x'g] r]s, 8«fˆ6, ljn h:tf ljlgdokqsf] 

sf/f]af/ pk/ ljZj;gLotf clej[l4 ug{sf] nflu ljlgdo clwsf/ kq P]gnfO ;+zf]wg tyf kl/is[t 

ug{ cfjZos b]lvPsf] kl/j]zdf ;f]sf] d:of}bf tof/ u/L >L % sf] ;/sf/ ;dIf k]z ul/g]5 . 

75. a}+lsË If]qnfO{ k|of]u u/L ca}w sf/f]af/ ;+rfng ug]{ JolQm tyf ;+:yfnfO{ lg?T;flxt ug]{ p2]Zon] 

d'b|f lgd{nLs/0f (Anti-Money Laundering) ;DaGwL 5'§} sfg"g agfpg' cfjZos eO;s]sf] 5 . 

o:tf] sfg"g agL nfu" eOg;s]sf] cj:yfdf a}+s tyf ljQLo ;+:yfx?n] cf–cfˆgf] u|fxs klxrfg 

(know your customer - KYC) ;DaGwL gLlt÷lgb]{zgaf6 klg s]xL xb;Dd pQm p2]Zo xfl;n 

ug{ ;lsg] ePsf]n] cfly{s jif{ @)^@÷^# leq} KYC ;DaGwL gLlt / lgb]{zg hf/L u/L 

sfof{Gjogdf NofOg]5 . 

76. ;g\ @))& b]lv jfl0fHo a}+sx?df nfu" ul/g] Basel II Accord sf] sfof{Gjogaf6 jfl0fHo a}+sx?sf] 

k"FhLut ;+/rgfdf kg{] c;/ af/] cWoog ul/g] 5 . pQm cWoogaf6 k|fKt kl/0ffdsf] cfwf/df 

jfl0fHo a}+sx?sf] k"FhLut ;+/rgfnfO{ qmdzM ;Ifd tyf k|efjsf/L agfpFb} nlug]5 . 

77. Basel Committee on Banking Supervision (BCBS) åf/f cg'df]lbt International 

Convergenceof Capital Measurement and Capital Standard (Basel II) nfO{ g]kfndf 

sfof{Gjog ug{] lgb]{zg d:of}bf tof/ ug{ jfl0fHo a}+sx?sf k|ltlglwx? ;d]tsf] ;xeflutf /x]sf] 

Accord Implementation Group (AIG) sf] Ps cWoog ;d"x u7g eO;s]sf] 5 . ;f] ;d"xn] 

cfly{s jif{ @)^@÷^# sf] cGTo;Dddf o; ;DaGwL lgodgsf] clGtd d:of}bf tof/ ul/;Sg] ck]Iff 

ul/Psf] 5 . pQm cWoogaf6 k|fKt x'g cfpg] kl/0ffdsf] cfwf/df jfl0fHo a}+sx?sf] k"FhLut 

;+/rgfnfO{ qmdzM ;Ifd tyf k|efjsf/L agfpFb} nlug]5 . cGo ljQLo ;+:yfx?df Accord nfu" 

ug]{ ;DaGwdf tL ;+:yfx?nfO{ klg hfu?s t'NofO{ cfjZos u[xsfo{ ug{ nufOg]5 . o;sf ;fy}, 

o; a}+sn] cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf 6«:6Lsf] ?kdf 

cjsfz sf]if ;+rfng ug]{ sd{rf/L ;+rosf]if, gful/s nufgL sf]if / x'nfs art a}+s h:tf 

;+:yfx?nfO{ lgodg ug]{ sfg"gL Joj:yf ul/g] pNn]v ePsf] Joxf]/fnfO{ o; a}+sn] cToGt 

;sf/fTds ?kdf lnPsf] 5 . 

78. cfly{s jif{ @)^)÷^! b]lv jfl0fHo a}+s tyf ljQLo ;+:yfx?sf] k"FhLsf]if s'n efl/t hf]lvd 

;DklQsf] !@ k|ltzt x'g'kg]{ Joj:yf ul/Psf]df d'n'sdf ljBdfg k|lts"n cj:yfnfO{ b[li6ut u/L 

cfly{s jif{ @)^)÷^! / cfly{s jif{ @)^!÷^@ df ;f]sf] cg'kft !! k|ltzt dfq eP k'Ug] u/L 

tf]lsPsf]df xfn a}+s tyf ljQLo ;+:yfx?sf] k"FhLsf]ifsf] cj:yf ljZn]if0f u/L cfly{s jif{ 

@)^@÷^# sf nflu k"FhLsf]if cg'kftnfO{ s'n efl/t hf]lvd ;DklQsf] !@ k|ltzt x'g'kg]{, h;dWo] 

k|fylds k"FhL Go"gtd ^ k|ltzt x'g}kg]{ u/L tf]lsPsf] 5 . o; Joj:yfaf6 a}+s tyf ljQLo 

;+:yfx?sf] k"FhLsf] ;+/rgf ;jn, ;Ifd / blx|nf] x'g] ck]Iff ul/Psf] 5 . ;fy}, …3Ú ju{sf] Ohfhtkq 

k|fKt ;+:yfx?sf] xsdf cfly{s jif{ @)^@÷^# sf] nflu of] cg'kft * k|ltzt sfod ul/g]5, 

h;dWo] Go"gtd k|fylds k"FhL $=) k|ltzt x'g'kg]{ Joj:yf ul/Psf] 5 . 

79. g]kfn /fi6« a}+ssf] lg/LIf0f tyf ;'kl/j]IfsLo e"ldsfnfO{ cem ;'b[9 tyf k|efjsf/L agfpg] p2]Zon] 

ljut jif{b]lv nfu" ul/Psf] lg/LIf0f tyf ;'kl/j]If0f ljlgodfjnL tyf :ynut lg/LIf0f lgb]{lzsf 
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(On-site Inspection Manual) nfO{ cfjZostfg';f/ kl/dfh{g ul/g'sf ;fy} u}/–:ynut 

;'kl/j]IfsLo e"ldsfdf ;d]t k|efjsfl/tf Nofpgsf] nflu u}x|–:ynut ;'kl/j]If0f lgb]{lzsf (Off-

site Supervision Manual) tof/ u/L nfu" ul/g]5 . o;} l;nl;nfdf ljQLo If]q ;'wf/ sfo{qmd 

cGtu{t lj1 / cg'ejL ;'kl/j]If0f ;Nnfxsf/x? lgo'Qm u/L sf/afxL cufl8 a9fOg] 5 . 

80. pBf]u tyf Joj;fo If]qsf ljleGg 7"nf C0fLx?n] PseGbf a9L a}+s tyf ljQLo ;+:yfx?af6 shf{ 

sf/f]af/ (Multiple Banking) ul//x]sf] kl/k|]Iodf To:tf sf/f]af/af6 a}+s tyf ljQLo ;+:yfsf] 

s'n shf{ k|jfxdf /xg uPsf] ;3gtf (Concentration of Loan Portfolio) ;DaGwdf Ps lj:t[t 

cWoog u/L ;f] k|ltj]bgsf] cfwf/df o; a}+saf6 hf/L ul/Psf ljj]szLn lgodgx? (Prudential 

Regulations) df pko'Qm kl/dfh{g ug]{ Joj:yf ul/Psf] 5 . 

ljb]zL ljlgdo If]q ;'wf/ sfo{qmd 

81. g]kfnn] cfly{s pbf/Ls/0f;Fu} afXo If]qnfO{ qmdzM v'nf ub}{ nfg] gLlt lnPsf] 5 . cf}Bf]lus gLlt, 

@)$( tyf ljb]zL nufgL / Ps—åf/ gLlt, @)$( df Joj:yf eP cg'?k u}/–cfjf;Lo 

nufgLstf{sf] nflu k"FhL vftf v'nf ul/P klg cfjf;Losf] nflu k"0f{ v'nf ul/Psf] 5}g . ljQLo 

If]qsf] :yfloTj / lghL If]qsf] ck]lIft ljsf; eOg;s]sf] cj:yfdf g]kfn h:tf] sdhf]/ cy{tGqn] 

afXo em6\sfsf] ;fdgf ug{ g;sL cfly{s ;+s6 cfpg ;Sg] ;DefjgfnfO{ b[li6uf]r/ u/L k"FhL vftf 

sf/f]af/nfO{ ;Gt'lnt 9+un] pbf/ agfpFb} n}hfg] gLlt lnOPsf] 5 . o; qmddf cfly{s jif{ 

@)^@÷^# df ljb]zL ljlgdo If]q ;'wf/sf ljljw sfo{qmdx? sfof{Gjogdf NofOPsf 5g\ . 

82. jfl0fHo a}+sx?n] JolSt tyf ;+3 ;+:yfx?nfO{ ljleGg k|of]hgsf] nflu a9Ldf cd]l/sL 8n/ !))) 

;DDfsf] ;6xL ;'ljwf ;f]em} k|bfg ug{ ;Sg] ljBdfg Joj:yf 5 . o; Joj:yfaf6 ;–;fgf e'StfgL 

k7fpg] k|lqmof ;/n eO{ ;j{;fwf/0f nfeflGjt ePsf] b]lvPsf] kl/k|]Iodf o; Joj:yfnfO{ cem a9L 

;/n / ;'ljwfhgs agfpg] p2]Zon] cfly{s jif{ @)^@÷^# b]lv nfu" x'g] u/L o:tf] lsl;dsf] ;6xL 

;Ldf cd]l/sL 8n/ !,))) af6 j[l4 u/L cd]l/sL 8n/ !,%)) ;Dd k'¥ofOPsf] 5 . 

83. lgodfg';f/ cd]l/sf, Sofgf8f, ci6«]lnof, Go"hLNof08 / a]nfot h:tf ljsl;t b]zx?sf] cfk|jf; 

le;fdf hfg] g]kfnL gful/sx?nfO{ settlement vr{afkt k|lt JolQm cd]l/sL 8n/ %,))) ;Ddsf] 

;6xL ;'ljwf k|bfg ug]{ Joj:yf /x]sf]df pQm /sd ckof{Kt b]lvPsf]n] cfly{s jif{ @)^@÷^# b]lv 

le;f k|fKt JolQmsf] xsdf cd]l/sL 8n/ %,))) / lghsf] kl/jf/ (Spouse) ;d]t hfg] ePdf 

cd]l/sL 8n/ !),))) pknAw u/fpg] Joj:yf ul/Psf] 5 . 

84. lgof{t tyf ko{6g If]qsf] cfh{gaf6 vf]lnPsf kl/jTo{ ljb]zL d'b|f vftf ePsf kmd{÷;+:yf÷ 

sDkgLx?n] cfˆgf] Jofkf/, Joj;fo k|j4{g ug{sf] nflu ef/t afx]ssf d'n'sx?df cfof]hgf x'g] 

d]nf, k|bz{gLdf efu lngsf] nflu :6n a'lsË, /lhi6«]zg z'Ns, ;]jf z'Ns OToflbsf] e'StfgL ug{ 

o; a+}ssf] :jLs[lt lng'kg{] ljBdfg Joj:yf /xFb} cfPsf]df lgof{t tyf ko{6g If]qnfO{ k|f]T;fxg 

ug{sf] nflu pSt k|of]hgsf] nflu cfjZos kg]{ kl/jTo{ ljb]zL d'b|f ;DalGwt kmd{÷;+:yf÷ 

sDkgLx?n] cfˆgf] kl/jTo{ ljb]zL d'b|f vftf vr{ ug{] u/L jfl0fHo a+}sx?af6 ;f]em} k|bfg ug{ ;Sg] 

Joj:yf ul/Psf] 5 . 

85. ljb]zL d'b|fdf vftf vf]n]sf JolStx?sf] vftf ;~rfng ug]{ clwsf/ cGo s'g} JolStnfO{ lbg 

gkfOg] / vftfjfn :jod\n] dfq ;~rfng ug'{kg]{ ;fljssf] Joj:yf cfhsf] pbf/ gLlt ;fk]]If 

gb]lvPsf]n] cfly{s jif{ @)^@÷^# b]lv vftfjfnn] clVtof/L k|bfg u/]sf] cj:yfdf lghsf] bDklt 

jf afa'÷cfdfn] klg ;f] vftf ;~rfng ug{;Sg] Joj:yf nfu" ul/Psf] 5 . 

86. lgof{tst{fsf] nflu nfu" ul/Psf] Cash Against Documents (CAD) cGtu{t a+}s Uof/]G6Lsf] 

cfwf/df j:t'x? lgof{t ug{ ;lsg] Joj:yfnfO{ ;dofg's"n kl/jt{g ub}{ NofOPsf] 5 . xfn of] 

Joj:yf cGtu{t Psk6sdf a9Ldf cd]l/sL 8n/ !,)),))) ;Dd lgo{ft d"Nosf] % k|ltztn] x'g] 

/sd a+}s Uof/]06L /fv]/ lgj]bg lbPdf o; a+}sn] To:tf] lgof{t ug{] :jLs[lt k|bfg ug{;Sg] Joj:yf 

/x]sf] 5 . lgof{tst{faLr of]] Joj:yf lgSs} nf]slk|o ;flat ePsf]n] cfly{s jif{ @)^@÷^# b]lv 

pQm cd]l/sL 8n/ !,)),))) sf] ;LdfnfO{ j[l4 u/L cd]l/sL 8n/ @,)),))) k'¥ofOPsf] 5 . ;fy} 

gub, art kq, ljsf; C0fkq tyf ;DalGwt a}+snfO{ dfGo x'g] cGo ;'/If0fkqx?sf] cfwf/df pQm 
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;Ldf;Ddsf] lgof{tsf] e'QmfgL jfl0fHo a}+sx?af6 ;f]e}m k|bfg ug{ ;lsg] Joj:yf ul/g]5 . t/ a}+s 

Uof/]06Lsf] cfwf/df g} lgof{t ug'{kg]{ cj:yf /x]df eg] o; a+}ssf] :jLs[lt lng'kg]{ Joj:yf sfod} 

/flvPsf] 5 . 

87. 8«fˆ6÷l6=6L= ;'ljwf cGtu{t ef/tafx]s t];|f] d'n'saf6 ;fdfg cfoft ug{ k7fOPsf] clu|d e'StfgL 

jfktsf] /sd sf/0fjz laqm]tfn] ;fdfg l;kd]06 gu/L pSt /sd lkmtf{ k7fPsf] cj:yfdf 

e'StfgL k7fpg] ;dodf w/f}6L afkt eG;f/ sfof{nosf] gfddf hf/L ePsf] r]s ;DalGwt jfl0fHo 

a+}s cfkm}n] /2 ug{ ;Sg] Joj:yf ul/Psf] 5 . o;af6 ;DalGwt Jofkf/LnfO{ r]s /2 ug]{ h:tf] 

;fdfGo sfdsf] nflu klg /fi6« a}+s;Dd wfpg' kg]{ em0em6 cGTo eO{ s]xL ;x'lnot k'Ug hfg] 

ck]Iff ul/Psf] 5 . 

88. kl/jTo{ ljb]zL d'b|fdf e'StfgL x'g] u/L vf]lnPsf cfoft k|tLtkqdf pNn]lvt /sdeGbf a9Lsf] 

8s'd]06 k|fKt ePsf] cj:yfdf k|tLtkqdf pNn]lvt d"Nosf] @ k|ltzt jf cd]l/sL 8n/ !,))) 

dWo] h'g sd x'G5, ;f] /sd;Ddsf] 8s'd]06 ;DalGwt jffl0fHo a+}s cfkm}n] :jLsf/ ug{;Sg] Joj:yf 

ul/Psf] 5 . 

89. kl/jTo{ ljb]zL d'b|fdf e'StfgL x'g] u/L vf]lnPsf cfoft k|tLtkq jf 8«fˆ6÷l6=6L= cGtu{t a+}saf6 

8s'd]06 5'6fpFbf jf clu|d e'StfgL k7fpFbf ;DalGwt eG;f/ sfo{fnosf] gfddf hf/L ul/Psf] w/}6L 

afktsf] r]s Dofbleq k|of]u x'g g;s]df () lbgleq}df oy]i6 k|df0f;lxt Dofb yk ug{ cfPdf 

;DalGwt jfl0fHo a+}s cfkm}n] To:tf r]ssf] Dofb yk ug{;Sg] Joj:yf ul/Psf] 5 . 

90. o; a+}ssf] :jLs[ltdf ljb]zL d'b|f C0f lnPsf C0fL;Fu ;f] C0fsf] Aofhb/ Hedge ug]{ l;nl;nfdf 

s'g} jfl0fHo a+}sn] Interest Rate SWAP ug{ rfx]df ;f] sf/f]af/af6 pTkGg s'g} klg bfloTj o; 

a+}sn] glng] Zft{df jfl0fHo a}+sx?nfO{ To:tf] sf/f]af/ ug{] :jtGqtf lbOPsf] 5 . 

91. lghL If]qsf cfoftstf{n] g]kfndf /f;folgs dn cfoft ug]{ qmddf 8s'd]06 5'6fpFbf cfoftLt 

d"Nosf] !) k|ltzt /sd a+}sdf bflvnf ug'{kg]{ jf a+}s Uof/]06L k]z ug'{kg]{ Joj:yf eO/x]sf]df dn 

cfoftdf lghL If]qnfO{ yk k|f]T;flxt u/L oyf;dodf dn cfk"lt{sf] Joj:yf ug'{sf] ;fy} s]xL 

xb;Dd cfoftLt dnsf] nfut vr{df sdL cfO{ s[ifsx?nfO{ /fxt k'uf];\ eGg] p2]Zon] pQm !) 

k|ltzt w/}f6L /sdnfO{ @ k|ltztdf emfl/Psf] 5 . 

92. g]kfnsf jfl0fHo a}+sdf ljb]zL d'b|fsf] vftf x'g] cGt/f{li6«o ;+3;+:yfx?n] ef/tdf ljb]zL d'b|fdf g} 

e'StfgL ug''{ k/]df jfl0fHo a+}sx?af6 l;w} e'StfgL k7fpg ;Sg] Joj:yf ul/Psf] 5 . 

93. kf;kf]6{ afkt Ps cfly{s jif{df Psk6s dfq ljb]zL d'b|f ;6xL ;'ljwf lbg] Joj:yf /x]sf] 5 . 

h:tf];'s} -cfˆgf] jf kl/jf/sf] cf}ifwf]krf/ u/fpg hfg' k/]sf]_ cj:yf k/]klg Ps cfly{s jif{df 

bf]xf]¥ofP/ kf;kf]6{ afktsf] ;6xL ;'ljwf gkfOg] o; Joj:yfn] ;j{;fwf/0fnfO{ sl7gfO{ kl//x]sf]  

5 . cfhsf] pbf/ cj:yfdf o:tf] k|fjwfg /lx/xg' pko'Qm gb]lvPsf]n] cfly{s jif{ @)^@÷^# b]lv 

;f] k6s] k|fjwfg x6fOPsf] 5 . ;fy}, jt{dfg Joj:yf cGtu{t ljb]zL d'b|f pknAw u/fPkl5 

kf;kf]6{df b/kL7 ug'{kg]{ k|fjwfg /x]sf] 5 . xfn g]kfndf !) jif{] cjlwsf] kf;kf]6{ hf/L ug]{ k|rng 

;'? ePsf] ;Gbe{df o;/L ljb]zL d'b|f pknAw u/fpFb}lkR5] b/kL7 u'g{kg]{ k|fjwfgn] kf;kf]6{df 

:yfgfefj Pjd\ s]/d]6 eO{ kmf]xf]/ ;d]t x'g] ePsf]n] cGo ;a} Joj:yf oyfjt\ /xg] u/L cfh}sf 

ldltb]lv kf;kf]6{df b/kL7 ug]{ Joj:yf x6fOPsf] 5 . 

94. g]kfndf ;+rflnt lghL If]qsf pBf]u, sDkgL jf kmd{n] ljb]zaf6 C0f lng' k/]df g]kfn /fi6« 

a}+s;Fu cg'dlt lng' kg]{ Joj:yf /x]sf] 5 . jt{dfg kl/k|]Iodf ljb]zaf6 C0f lngsf nflu ;d]t 

/fi6« a}+s;Fu cg'dlt lng'kg]{ k|fjwfgaf6 Psflt/ ;DalGwt Joj;foLn] cgfjZos af]em e]mln/xg' 

k/]sf] 5 eg] csf{lt/ afXo hutdf g]kfnsf] ljb]zL ljlgdo gLlt cg'bf/ /x]sf] ;"rgf k|jfx x'g] 

ePsf]n] s;}n] s'g} :jb]zL ;DklQ w/f}6L g/fvL Psjif{ jf ;f]eGbf a9L cjlwsf] ljb]zL C0f lng 

rfx]df /fi6« a}+snfO{ hfgsf/L dfq lbP k'Ug], cg'dlt lng' gkg]{ Joj:yf ul/Psf] 5 . 

95. g]kfnL pBdzLntfnfO{ cGt/f{li6«o :t/df k|lt:kwL{ agfpg g]kfnL pBdLn] ljb]zdf nufgL ug{ 

kfpg' kg]{ Joj:yf ;'? ug'{kg]{ cj:yf cfO;s]sf] 5 . of] Joj:yfn] g]kfnsf] afXo If]q gLlt yk 

pbf/ agfpg d2t k'¥ofpg] / d'n'sdf afXo nufgL cfslif{t x'g'sf] ;fy} Joj:yfksLo tyf 
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cfw'lgs k|ljlw leœofpg ;xof]u k'Ug] b]lvG5 . o; lbzfdf o; a}+sn] o;} jif{ ljb]zdf nufgL ug{ 

k|ltaGw nufpg] P]g, @)@! df ;d;fdlos ;'wf/ ug{ >L % sf] ;/sf/nfO{ cg'/f]w ug]{5 . 

96. rfFbLsf efF8fs'F8f / u/uxgf lgof{t ug]{ Joj;foLnfO{ g]kfn /fi6« a}+sn] ljb]zaf6 rfFbL lsg]/ 

pknAw u/fpg] Joj:yf /x]sf] 5 . tbg'?k @)$$ b]lv @)^) ;Dd %*=$@ d]l6«s 6g -(& nfv 

cd]l/sL 8n/ hltsf]_ rfFbL v/Lb u/L ;DalGwt Joj;foLnfO{ pknAw u/fOPsf] 5 . /fi6« a}+ssf] 

df}Hbftdf nfdf] ;dob]lv !$) d]l6«s 6g hlt rfFbL ljgf s'g} k|ltkmn yGs]/ a;]sf] 5 . Psflt/ 

;flnGbf rfFbL lsGg'kg]{, csf{lt/ ljut !& jif{sf] cf};t rfFbL vkt -#=$ d]l6«s 6g_ nfO{ cfwf/ 

dfGg] xf] eg] a}+s;Fu /x]sf] pQm df}Hbftn] em08} $) jif{sf] dfu wfGg] b]lvG5 . ;f] rfFbLnfO{ 

cGt/f{li6«o ahf/df k|rlnt d"Nodf :yfgLo Joj;foLnfO{ laqmL ubf{ ;DalGwt Jofkf/LnfO{ 9'jfgL 

nufot cGo sf/f]af/ nfut 36\g uO{ ;:tf]df rfFbL pknAw x'g] x'Fbf rfFbLsf u/uxgf tyf 

efF8fs'F8f lgof{t k|f]T;flxt x'g hfg] x'G5 . /fi6« a}+snfO{ cfk"m;Fu 7"nf] kl/df0fdf rfFbL x'Fbfx'Fb} 

kl/jTo{ d'b|f lt/]/ rfFbL h:tf] dead asset v/Lb ug'{ gkg]{ dfq x}g o;sf] df}Hbft Joj:yfkg  

-yGSofpg] qmddf oqtq ;fbf{ x'g] htL{ ;d]t_ df k/]sf] jt{dfg ;d:of ;dfwfg x'gfsf] ;fy} rfFbL 

lsGbf vr{ x'g] kl/jTo{ ljb]zL d'b|fsf] nufgLaf6 Aofh k|fKt x'g uO{ a}+ssf] cfDbfgL ;d]t j[l4 x'g] 

x'G5 . To;}n] cfly{s jif{ @)^@÷^# b]lv rfFbLsf efF8fs'F8f tyf u/uxgf agfO{ lgof{t ug]{ 

Joj;foLnfO{ cGt/f{li6«o ahf/df rn]sf] d"Nodf o; a}+ss} df}Hbftaf6 rfFbL cfk"lt{ ug]{ Joj:yf 

ldnfOg] 5 . 

97. g]kfnsf] lgof{tnfO{ cem k|lt:kwL{ agfpg] x]t'n] rfn" cfly{s jif{df ef/taf6 cd]l/sL 8n/ e'QmfgL 

u/L cfoft ul/g] sRrfkbfy{ tyf Intermediate j:t'sf] ;+Vof a9fOg] 5 .  

cGTodf,  

98. cfly{s jif{ @)^!÷^@ sf] ;dli6ut cfly{s tyf df}lb|s l:ylt, cfly{s jif{ @)^!÷^@ sf] df}lb|s 

gLltsf] ;dLIff, cfly{s jif{ @)^!÷^@ sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx?sf] 

jflif{s k|ult tflnsf / of] k|ltj]bg tof/ kfbf{ k|of]u ul/Psf tYofÍ tflnsf ;fj{hlgs 

hfgsf/Lsf nflu o;} k|ltj]bgsf] cg';"rLdf /flvPsf 5g\ . 

99. pknAw cfly{s ;"rgfx?sf] ljZn]if0f ubf{ g]kfnL cy{tGqsf ;dli6ut ;"rsx? xfn 7Ls cj:yfdf 

/x]tfklg tL hf]lvdd'Qm eg] 5}gg\ . ;dli6ut dfusf] j[l4 Go"g /x] klg k]6«f]lnod kbfy{sf] d"No 

a9]sf] sf/0f d"Nodf rfk k/]sf] l:ylt 5 . t];|f] d'n'[stk{msf] lgof{tdf pNn]Vo sdL cfPsf] 5 . 

;du| cfoftdf klg sdL cfPsf] 5 . b]zdf ljBdfg c;xh kl/l:yltsf sf/0f pBf]u Joj;fosf] 

l:ylt klg ;Gtf]ifhgs 5}g . o;k|sf/ Psflt/ cfly{s :yfloTjsf] l:ylt ;+j]bgzLn (Vulnerable) 

/x]sf] 5 eg] csf]{lt/ /fli6«o pTkfbg j[l4 hf]lvddf k/]sf] lj/fwf]efifk"0f{ cj:yfdf gLltut 5gf}6 

aLr ;Gt'ng sfod u/L ;Daf]wg ug]{ p2]Zon] of] jif{sf] df}lb|s gLlt th'{df ul/Psf] xf] . k|:t't 

df}lb|s gLltsf] sfof{Gjogaf6 cy{tGqdf df}lb|s :yfloTj sfod eO{ lbuf] cfly{s ljsf;sf nflu 

pko'Qm ;dli6ut cfly{s kl/j]z sfod x'g] ljZjf; lnOPsf] 5 . ljQLo If]qdf rflnPsf ;'wf/sf 

sfo{qmdx?af6 ljQLo If]qdf k|lt:kwf{ a9\g] tyf :yfloTj ;'b[9 x'g] / ljb]zL ljlgdo If]qdf ul/Psf 

;'wf/x?sf sf/0f afXo sf/f]af/ ;/nLs[t x'g uO{ Jofkf/ / ljb]zL nufgL clej[l4 x'g] ck]Iff 

/flvPsf] 5 . ljutdf o; a}+sn] th'{df u/]sf] df}lb|s gLltsf] sfof{Gjogdf >L % sf] ;/sf/, bft[ 

lgsfo, a}+lsË ;d'bfo / gful/s ;dfhaf6 k|fKt ePsf] ;xof]uk|lt o; cj;/df jxfFx? ;a}nfO{ 

wGojfb ck{0f ug{ rfxG5' . ;fy}, cfufdL lbgx?df klg df}lb|s gLltsf] sfof{Gjogdf o; a}+snfO{ 

oxfFx? ;a}sf] Gofgf] ;xof]u ldNg] ljZjf; lnPsf] 5' . 

wGojfb Û 



 

 

ueg{/ >L lahogfy e§/fO{n] @)^# ;fpg & ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^#÷^$ sf] df}lb|s gLlt 

k[i7e"ld 

1. cfly{s jif{ @)%(÷^) b]lv o; a}+sn] d"No l:y/tf, afXo If]q :yfloTj tyf ljQLo If]q :yfloTj 

sfod ug'{sf ;fy} pRr tyf bLuf] cfly{s j[l4nfO{ ;xh t'Nofpg] d"ne"t p2]Zosf ;fy k|To]s 

cfly{s jif{ jflif{s df}lb|s gLlt th'{df ub}{ cfPsf] 5 . g]kfn /fi6« a}+s P]g, @)%* n] o; a}+snfO{ 

:jfoQtf k|bfg ug'{sf ;fy} ;j{;fwf/0fk|lt cfˆgf sfd sf/afxLaf/] hjfkmb]xL klg agfPsf] 5 . 

o; k[i7e"lddf -s_ ;j{;fwf/0fnfO{ df}lb|s, ljQLo tyf cfly{s If]qsf] ljZn]if0f u/L ;dli6ut 

cy{tGqaf/] o; a}+ssf] wf/0ff k|:t't ug]{, -v_ df}lb|s gLlt;DaGwL cl3Nnf] jif{ lnPsf tyf cfufdL 

jif{sf] nflu lnOg] gLltx¿sf] af/]df ;j{;fwf/0fnfO{ JofVof k|:t't ug]{ / -u_ cfly{s tyf df}lb|s 

l:yltsf] k|If]k0f u/L To;sf] cfwf/df df}lb|s Joj:yfkg ug]{ jflif{s df}lb|s gLlt th'{dfsf k|d'v 

p2]Zox¿ /xFb} cfPsf 5g\ .  

2. @)^@ >fj0f & ut] cfly{s jif{ @)^@÷^# sf nflu jflif{s df}lb|s gLlt ;fj{hlgs hfgsf/Lsf 

nflu k|:t't ul/Psf] lyof] . ;f] df}lb|s gLltsf] dWofjlw ;dLIff @)^@ kmfNu'0f $ ut] k|sflzt 

ul/Psf] lyof] . a}+sn] cl3Nnf] cfly{s jif{ sfof{Gjogdf NofPsf] df}lb|s gLltsf] ljZn]if0f ubf{ 

cfly{s jif{ @)^@÷^# hl6nk"0f{, 36gfk"0f{ tyf lg0ff{os /x]sf] b]lvG5 . cfly{s jif{ @)^@÷^# n] 

klg ljut Ps bzsb]lv rln/x]sf] åGå tyf /fhg}lts ult/f]w, k|lts"n df};d / k]6«f]lnod kbfy{sf] 

pRr d"No j[l4sf] df/ ef]Ug' k¥of] . kl/0ffd:j¿k, d'n'sdf k"FhLut nufgL a9\g ;s]g . cfly{s 

ultljlwx¿ lzlynk|fo /x] . d'b|f:kmLlt pRr rfksf] l:yltdf /Xof] .  

3. cfly{s jif{ @)^@÷^# cfly{s b[li6sf]0fn] ljifd /xg'sf] cltl/Qm /fhg}lts ¿kdf klg kl/jt{gsf/L 

/xg k'Uof] . @)^@ r}q @$ b]lv @)^# j}zfv !! ;Dd !( lbg rn]sf] bf];|f] P]ltxfl;s 

hgcfGbf]ngsf] kl/0ffd:j¿k ljut s]xL jif{otf rs]{sf] /fhg}lts ult/f]w ;dfwfg x'g] l:ylt 

b]lvPsf] 5 . o;sf ;fy} åGå/t /fhg}lts zlQmx?aLr ePsf] ;xdlt tyf jftf{sf] kl/0ffd:j¿k 

ljut bz jif{;Dd d'n'sn] Aoxf]g'{ k/]sf] cGof}nn] lgsfz kfpg] cj:yf b]lvPsf] 5 . oL ;a} 

36gfqmdx¿n] d'n'snfO{ gofF lbzflgb]{z u/]sf] 5 .  

4. pNn]lvt 36gfqmdx¿n] cy{tGqdf kfg{;Sg] ;DefJo ;sf/fTds k|efj / o; k[i7e"lddf c+s'l/t 

cfly{s ;DefjgfnfO{ cfwf/ agfP/ cfly{s jif{ @)^#÷^$ sf] df}lb|s gLlt th'{df ul/Psf] 5 . 

cfly{s jif{ @)^#÷^$ sf] df}lb|s gLlt k|:t'tLsf] 9fFrf df}lb|s gLlt th'{dfsf cfwf/x¿ ljZn]if0f 

ug]{, cfˆgf] sfd sf/afxLx¿sf] af/] cfdgful/snfO{ ;';'lrt u/fO{ o; a}+ssf] hjfkmb]lxtf k"/f ug]{ 

/ df}lb|s gLltsf] sfof{Gjogsf] kf/blz{tf clej[l4 ug]{ p2]ZonfO{ s]Gb|ljGb' agfO{ to ul/Psf] 5 . 

cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] cfly{s tyf /0fg}lts nIosf] l:ylt, ljZj cfly{s 

kl/b[Zosf] ;+lIfKt rrf{, cfGtl/s cfly{s kl/b[Zosf] ljZn]if0f, cfly{s jif{ @)^#÷^$ sf] df}lb|s 

gLltsf] /0fg}lts :j¿k, afXo tyf ljQLo If]q;DaGwL ;'wf/ sfo{qmdx¿sf] lddf+zf / lgisif{ o; 

jif{sf] df}lb|s gLlt k|:t'tLsf] 9fFrfsf k|d'v c+zsf] ¿kdf /x]sf 5g\ . cfly{s jif{ @)^@÷^# sf] 

df}lb|s gLltdf ;dflxt gLltut Joj:yfx¿sf] jflif{s d"NofÍg tflnsf / df}lb|s gLlt tof/ ubf{ 

cfwf/sf] ¿kdf lnPsf tYofÍLo tflnsfx?nfO{ cg';"rLsf] ¿kdf k|:t't ul/Psf] 5 .  

cfly{s jif{ @)^@÷^# sf] df}lb|s gLltdf kl/nlIft cfly{s nIosf] l:ylt  

5. cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs hfgsf/L jQmJodf ;f] cfly{s jif{df ;du| cfly{s 

j[l4b/ $ bzdnj % k|ltzt /xg] cg'dfg ul/Psf] lyof] . ;/sf/sf] cfo–Joosf] ;fj{hlgs 

hfgsf/L jQmJo;Fu tfbfTDo x'g] u/L o; a}+ssf] df}lb|s gLlt :jtGqtfk"j{s th'{df ug]{ k/Dk/f 

/x]sf] k[i7e"lddf ;/sf/L ljQ gLltdf nlIft cfly{s j[l4b/ k|flKtnfO{ ;xh t'Nofpg] p2]Zo 

adf]lhd cfly{s jif{ @)^@÷^# sf] jflif{s df}lb|s gLltdf cfly{s j[l4b/ $ b]lv $ bzdnj % 

k|ltztaLr /xg] cg'dfg ul/Psf] lyof] . df};d ck]lIft /xL s[lif pTkfbg j[l4 ;Gtf]ifhgs /xg], 

åGå ;dfwfg x'g;Sg] / o;sf] kl/0ffd:j¿k d'n'sdf zflGt axfnL x'g uO{ u}/–s[lif If]qdf 
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;sf/fTds k|efj kg]{ / ljZj tyf l5d]sL d'n'sx¿sf] pRr cfly{s j[l4b/af6 g]kfnL cy{tGq 

nfeflGjt x'g] cfwf/df cfly{s j[l4b/sf] pQm cg'dfg ul/Psf] lyof] .  

6. s]Gb|Lo tYofÍ ljefun] xfn;fn} cfly{s jif{ @)^@÷^# df s'n ufx{:Yo pTkfbgsf]  

-;fwgsf] nfut d"Nodf_ j[l4b/ @ bzdnj # k|ltzt /xg] k|f/lDes cg'dfg ;fj{hlgs u/]sf] 5 . 

pQm ljefun] cfly{s jif{ @)^@÷^# df s'n ufx{:Yo pTkfbg pTkfbssf] d"Nodf ! bzdnj ( 

k|ltzt /xg] hgfPsf] 5 . cfly{s jif{ @)%*÷%( sf] C0ffTds j[l4b/nfO{ 5f]8]/ ljj]rgf ubf{ 

ljut !) jif{otfsf] of] Go"gtd cfly{s j[l4b/ xf] . cfly{s jif{ @)^@÷^# df df};d ck]lIft /xg 

;s]g . wfg, ux'F / hf} h:tf vfBfGg afnLx¿sf] pTkfbg 36]sf]n] ;du| vfBfGgjfnL pTkfbg 

j[l4b/ C0ffTds /Xof] . kmn:j¿k cfly{s jif{ @)^@÷^# df ljut cf7 jif{otf s[lif pTkfbg 

j[l4b/ ! bzdnj & k|ltztdf ;+s'lrt /xg k'Uof] . ljb|f]xL kIfaf6 rf/ dlxgf;Dd o'4 lj/fdsf] 

3f]if0ff eP klg zflGt jftf{ x'g g;s]sf] tyf /fhg}lts ult/f]w tLj| ¿kn] a9]sf] sf/0f cy{tGqdf 

nufgLsf] nflu cg's"n jftfj/0f aGg g;Sbf cfly{s jif{ @)^@÷^# df u}/–s[lif If]qsf] j[l4b/ 

;d]t ;Gtf]ifhgs /xg ;s]g . kmn:j¿k ;f] If]qsf] j[l4b/ @ bzdnj * k|ltztdf ;Lldt /x]sf] 

cg'dfg 5 .  

7. dfu kIfaf6 /fli6«o pTkfbgsf] ljZn]if0f ubf{ cl3Nnf] cfly{s jif{sf] t'ngfdf cfly{s jif{ @)^@÷^# 

df s'n cfGtl/s dfu (domestic absorption) a9]sf] kfOG5 . s'n cfGtl/s dfudWo] s'n pkef]u 

vr{ j[l4 eP klg s'n l:y/ k"FhLut vr{sf] j[l4 eg] Go"g /x]sf] l:ylt b]lvG5 . lghL If]qsf] ljk|]if0f 

cfk|jfx pNn]Vo ¿kdf j[l4 ePsfn] lghL If]qsf] pkef]u vr{ a9\g'sf] ;fy} ;fj{hlgs ;fwf/0f vr{ 

pRr /x]sf]n] s'n pkef]u vr{ pRr b/n] a9]sf] kfOG5 . cfGtl/s ljb|f]x / /fhg}lts ult/f]wsf 

sf/0f lghL If]qsf] k"FhLut nufgL a9\g ;s]g . To;}u/L, a9\bf] ;'/Iff vr{ rfksf] sf/0f ;fwgsf] 

cefj x'g uO{ ;fj{hlgs k"FhLut nufgLn] klg ult lng ;s]g .  

8. g]kfnL j:t' tyf ;]jfsf] v'b afXo dfusf] j[l4b/ C0ffTds /xg] k|j[lQ ;dLIff jif{ klg sfod}  

/Xof] . j:t' lgof{tsf] t'ngfdf cfoft j[l4b/ pRr /x]sf], ljutdf ;]jf If]qaf6 k|fKt x'g] v'b 

cfk|jfx artdf /xg] u/]sf]df ljut b'O{ jif{otf C0ffTds /x]sf] / v'b cfk|jfxsf] C0ffTds dfqf 

cem 3lge"t ePsf]n] cfly{s jif{ @)^@÷^# df g]kfnL j:t' tyf ;]jfsf] v'b dfusf] C0ffTds j[l4 

pRr /x]sf] xf] . o; ljZn]if0faf6 /fli6«o pTkfbg j[l4 pRr kfg]{ ;jfndf b'O{j6f kIfx¿ dxTjk"0f{ 

sf/ssf ¿kdf v8f ePsf b]lvG5g\ . tLdWo] klxnf] kIf, s'n cfGtl/s dfusf] pRr j[l4n] dfq 

/fli6«o pTkfbgdf ;sf/fTds k|efj kfg{ ;Sbf] /x]g5 eGg] xf] . o; ;Gbe{df s'n cfGtl/s dfusf] 

;+/rgfut kIf dxTjk"0f{ b]lvPsf] 5 . t;y{, cfGtl/s dfu dfkm{t /fli6«o pTkfbgdf ;sf/fTds 

k|efj kfg{] k|of; ug]{ xf] eg] s'n cfGtl/s dfudf k"FhLut vr{sf] kIfdf afx'No a9fpg' cfjZos 

b]lvG5 . bf];|f] kIf, g]kfnh:tf] ;fgf] / v'nf cy{tGqdf s'n cfGtl/s dfusf] pNn]Vo k|efj /fli6«o 

pTkfbgeGbf klg cfoftdf kg]{ ePsf]n] pRr cfly{s j[l4b/ xfl;n ug{ g]kfnL j:t' tyf ;]jfsf] 

afXo dfu j[l4sf] dxTjk"0f{ of]ubfg /xg] u/]sf] 5 . t;y{, cfufdL lbgx¿df pRr cfly{s j[l4b/ 

xfl;n ug]{ xf] eg] s'n cfGtl/s dfudf ;+/rgfut ;'wf/ / j:t' tyf ;]jfsf] pRr lgof{tsf] 

/0fgLltn] k|>o kfpg} kg]{ b]lvG5 .  

9. cfly{s jif{ @)^@÷^# df g]kfnsf] d'b|f:kmLltn] jflif{s df}lb|s gLltdf k|If]k0f u/]sf] eGbf a9L 

rfksf] l:ylt Aoxf]g{ k'Uof] . k]6«f]lnod kbfy{sf] d"No j[l4sf sf/0f d'b|f:kmLltdf rfk kg{;Sg] 

cf+sng jflif{s df}lb|s gLltdf ul/Psf] klg lyof] . lg/f]wfTds (preemptive) pkfosf] ¿kdf 

jflif{s df}lb|s gLltdf a}+sb/nfO{ % bzdnj % k|ltztaf6 ^ k|ltztdf a9fOPsf] lyof] . o;sf 

;fy} cGt/f{li6«o :t/df g} k]6«f]lnod kbfy{sf] d"No j[l4n] ;du| d"Nodf kfg{ ;Sg] k|efjsf ;DaGwdf 

ljZj:t/df g} s]Gb|Lo a}+sx¿n] s7f]/ df}lb|s gLlt clVtof/ u/]sf / ljZjJofkLs/0f, pTkfbsTj 

j[l4 tyf s8f k|lt:kwf{sf] kl/0ffd:j¿k ljZj d'b|f:kmLltb/ Go"g /xg] / g]kfn v'nf cy{tGq ePsf] 

kl/j]zdf g]kfnsf] d'b|f:kmLltb/ % k|ltztsf] dWod :t/df /xg] k|If]k0f ul/Psf] lyof] .  

10. cfly{s jif{ @)^@÷^# sf] df}lb|s gLlt th'{df ubf{sf] avt ljZj:t/df k]6«f]lnod kbfy{sf] d"No 

r"nLdf /x]sf] 7fgL cfufdL lbgdf 36\g] ck]Iffsf] ljk/Lt ;f]sf] d"No j[l4 hf/L /x]sf]n] g]kfndf 

@)^@ efb| # ut] k]6«f]lnod kbfy{sf] d"No cf};t !! bzdnj # k|ltzt / @)^@ kmfNu'0f % ut] 

cf};tdf k'gM !$ bzdnj ! k|ltztn] j[l4 ul/of] . @)^@ kmfNu'0fdf @% b]lv @* k|ltzt;Ddsf 
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b/n] oftfoftsf] ef8fb/ klg j[l4 ul/Psf] kl/0ffd:j¿k d'b|f:kmLltdf rfksf] l:ylt b]vfk¥of] . 

o;sf cltl/Qm cfly{s jif{sf] klxnf] c4{jflif{s ;dofjlw kl5 s[lifhGo j:t'x¿sf] d"No ljutdf 

36\g] k|j[lQ ljk/Lt cfly{s jif{ @)^@÷^# df ;f]sf] d"No j[l4 pRr /xL g} /xg] gofF k|j[lQ b]lvof] . 

df};dL k|lts"ntf / åGå l;lh{t cfk"lt{df cj/f]wn] ubf{ s[lifhGo j:t'x¿sf] d"Nodf yk rfk kg{ 

uof] . pk/f]Qm b'j} sf/0fx¿n] ubf{ cfly{s jif{ @)^@÷^# df cl3Nnf jif{x¿sf] t'ngfdf ;du| 

d"Nodf cljlR5Gg ¿kn] a9\bf] rfksf] l:ylt b]vfk¥of] . cfly{s jif{ @)^@÷^# sf] klxnf] !! 

dlxgfdf jflif{s laGb'ut pkef]Qmf d'b|f:kmLlt ( bzdnj ! k|ltzt /x]sf] kl/k|]Iodf jflif{s cf};t 

d'b|f:kmLlt * k|ltztsf] xf/fxf/Ldf /xg] ;+zf]lwt cg'dfg 5 .  

11. ;dli6ut dfusf] lj:tf/sf sf/0f eGbf klg t]nsf] d"No j[l4 / vfBhGo j:t'x¿sf] d"No j[l4sf 

sf/0f ;du| d"Nodf rfk k/]sf] l:yltdf o:tf] k|s[ltsf] d'b|f:kmLlt lgoGq0f ug]{ sfo{df df}lb|s 

gLltsf] Go"g e"ldsf /xg] ub{5 . o:tf] d"No j[l4n] ;du| d"Nodf bf];|f] r/0fsf] k|efj (second-

round effects) gkf/f];\ / d'b|f:kmLltsf/L ck]Iffdf c+s'z nfpg ;lsof];\ eGg] Wo]on] @)^@ 

kmfNu'0f $ ut] ;fj{hlgs ul/Psf] cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] dWofjlw ;dLIffdf 

a}+sb/nfO{ z'Go bzdnj @% k|ltzt laGb'n] a9fO{ ^ bzdnj @% k|ltzt k'¥ofOPsf] lyof] . ;f] 

dWofjlw ;dLIffdf a}+sb/ kl/jt{gsf] efjgfcg'¿k v'nf ahf/ sf/f]af/dfkm{t jfl0fHo a}+sx¿;Fu 

/x]sf] clws t/ntf k|zf]rg ug]{ k|ltj4tf klg o; a}+sn] hfx]/ u/]sf] lyof] .  

12. d'b|f:kmLltnfO{ df}lb|s gLltdfkm{t dfq} tTsfn} lgoGq0fdf Nofpg ;ls+b}g . dWosfnLg tyf 

bL3{sfnLg ;dofjlwsf] cGt/fn (time horizon) df dfq d"Nodf l:y/tf Nofpg df}lb|s gLltsf] 

k|of]u ug{ ;lsg] ;}4flGts cjwf/0ff 5 . o; k[i7e"lddf df}lb|s Joj:yfkgsf] ;DaGwdf ljut s]xL 

jif{otf cGt/lglxt d'b|f:kmLlt (core inflation) sf] cjwf/0ffn] rrf{ kfpFb} cfPsf] 5 . cGt/lglxt 

d'b|f:kmLlt / df}lb|s gLltsf] d'b|f:kmLltdf dWosfnLg jf bL3{sfnLg ;dofjlwdf k|efj k5{ eGg] 

cjwf/0ffnfO{ :jLsf/ u/]kl5 t]n, s[lifhGo tyf k|zf;lgs tj/n] lgoGq0fdf /flvPsf j:t' tyf 

;]jfsf] d"No a9]sf] sf/0f df}lb|s gLltsf] k|of]u ug'{kg]{ lrGtg u|fXo x'Fb}g . o; tYonfO{ b[li6ut 

u/L o; a}+sn] @)^@ sflt{sb]lv k|rlnt pkef]Qmf d'b|f:kmLlt (headline consumer inflation) 

af6 cGt/lglxt d'b|f:kmLlt u0fgf u/L k|sflzt ub}{ cfPsf] 5 . b'O{ tLg jif{;Dd cGt/lglxt 

d'b|f:kmLltsf] d'b|fk|bfo;Fusf] ;DaGw cWoog u/]kZrft\ df}lb|s Joj:yfkgsf nflu cGt/lglxt 

d'b|f:kmLltsf] nIo tf]Sg] k|0ffnLsf] yfngL ul/g]5 .  

13. cfly{s jif{ @)^@÷^# df zf]wgfGt/ art jflif{s df}lb|s gLltdf tf]lsPsf] nIoeGbf lgs} a9L /xg] 

b]lvG5 . lgof{tsf] t'ngfdf cfoft pRr b/n] a9\g], ;/sf/L ljb]zL C0f cfk|jfx Go"g /xg] / lghL 

If]qsf] ljk|]if0f cfk|jfx dWod:t/sf] /xg] cg'dfgsf] cfwf/df cfly{s jif{ @)^@÷^# df zf]wgfGt/ 

art ?= $ ca{ %) s/f]8 sfod /xg] cg'dfg ul/Psf] lyof] .  

14. jflif{s df}lb|s gLltdf cg'dfg u/]cg'¿k cfly{s jif{ @)^@÷^# df s'n lgof{tsf] t'ngfdf s'n 

cfoftsf] j[l4b/ lgs} pRr /Xof] . ;]jf If]qaf6 k|fKt x'g] v'b cfk|jfx C0ffTds /Xof] . To;}u/L, 

;/sf/L ljb]zL C0f k|jfxsf] :t/ klg cg'dfg u/]eGbf Go"g g} /Xof] . t/, u|fdL0f If]qsf >ldssf] 

ljb]zdf sfd ug{ hfg] k|j[lQn] emg lta|tf kfPsf]n] lghL If]qsf] ljk|]if0f cfk|jfx cfly{s jif{ 

@)^@÷^# df cg'dfg u/]eGbf lgs} g} pT;fxhgs ¿kdf a9]sf]n] rfn" vftfdf art /xL 

zf]wgfGt/ art nlIfteGbf w]/} g} dflyNnf] :t/df /xg k'u]sf] xf] . cfly{s jif{ @)^@÷^# sf] k|yd 

bz dlxgf;Dd zf]wgfGt/ art ?= @) ca{ k'lu;s]sf]df cfly{s jif{sf] cGTo;Dddf ;f] :t/df x|f; 

cfpg] s'g} ;Defjgf b]lvPsf] 5}g .  

15. ljQLo If]qsf] :yfloTj ;'b[9 ug]{ sfo{ ljut s]xL jif{b]lv o; a}+ssf] Ps dxTjk"0f{ nIosf] ¿kdf 

/xFb} cfPsf] 5 . o; p2]Zo k|fKtLsf nflu ljQLo If]q ;'wf/sf ljljw sfo{qmdx¿ ;~rfngdf 

NofOPsf 5g\ . o; ;Gbe{df o; a}+ssf] lg/LIf0f tyf ;'kl/j]If0f Ifdtf clej[l4 ug]{, 

cGt/f{li6«o:t/sf ljQLo dfkb08x¿ nfu" ug]{, C0f c;"nL GofofwLs/0fsf] u7g u/L sfo{ ;'? ug]{, 

shf{ ;"rgf s]Gb|sf] ;'b[9Ls/0f, z+s/ zdf{ cWoog ;ldltn] ;'emfj u/]cg'¿k a}+ssf] C0f gltg]{ 

C0fL;DaGwL sfnf];"rL;DaGwL Joj:yfdf kl/dfh{g, u'gf;f] ;'g'jfO{ PsfOsf] u7g / ;d:ofu|:t 

g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] Joj:yfkg ljb]zL ;d"xnfO{ x:tfGt/0f ug]{ h:tf 

sfo{qmdx¿ sfof{Gjogsf] cj:yfdf 5g\ .  
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16. ljQLo If]q ;'wf/sf oL ljljw sfo{qmdx¿sf] sfof{Gjogn] ubf{ ljutdf lau|+bf] cj:yfdf /x]sf 

a}+sx¿sf] ljQLo :jf:ydf s]xL ;'wf/ cfPsf] 5 . pbfx/0fsf] nflu, @)%( c;f/df jfl0fHo 

a}+sx¿sf] s'n shf{ nufgLdf v/fa shf{sf] cg'kft #) bzdnj $ k|ltzt /x]sf]df @)^@ r}qdf 

!* k|ltztdf em/]sf] 5 . ljutdf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s ;~rfng 3f6fsf] 

l:yltdf /x]sf lyP eg] cfly{s jif{ @)^)÷^! b]lv oL a}+sx¿ ;~rfng d'gfkmfsf] l:yltdf 

kmls{Psf 5g\ .  

17. olt x'Fbfx'Fb} klg g]kfnsf] ljQLo If]q hf]lvdd'Qm cj:yfdf cfO;s]sf] l:ylt eg] 5}g . dfly pNn]v 

u/]cg';f/ jfl0fHo a}+sx¿sf] v/fa shf{ cg'kft cem} !* k|ltzt /xL ;f] adf]lhd @)^@ r}q 

d;fGt;Dd v/fa shf{ /sd ?= @( ca{ /x]af6 g]kfndf ljQLo If]q :yfloTj sfod ug]{ sfo{ 

r'gf}tLk"0f{ /x]sf] :ki6 x'G5 . ;d:ofu|:t jfl0fHo a}+sx¿dWo] /fli6«o jfl0fHo a}+ssf] cfˆgf] s'n 

shf{sf] %) bzdnj ( k|ltzt / g]kfn a}+s lnld6]8sf] $# bzdnj $ k|ltzt v/fa shf{ 

cg'kft /x]af6 s'n v/fa shf{ cg'kft pRr /x]sf] 5 . lghL If]qsf s]xL jfl0fHo a}+sx¿sf] ;d]t 

v/fa shf{ cg'kftsf] pRr j[l4nfO{ o; a}+sn] uDeL/tfk"j{s lnPsf] 5 .  

18. ;d:ofu|:t g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s;Fu /x]sf] v/fa shf{sf] cg'kft 36fpg] x]t' 

dfly plNnlvt ljljw pkfox¿ cjnDag ul/P klg s]xL ;Lldt 7"nf C0fLx¿n] C0f ltg{ 

cfgfsfgL ul//x]sfn] oL b'O{ a}+sx¿sf] v/fa shf{sf] cg'kftdf pNn]Vo ;'wf/ cfpg g;s]sf] xf] . 

;fgf tyf demf}nf C0fLx¿af6 C0f c;"nLdf 7"nf] ;d:of /x]sf] 5}g . C0f gltg]{ 7"nf C0fLx¿af6 

b]zsf] ;du| cfly{s l:ylt ;Gtf]ifhgs g/x]sf]n] C0f ltg{ g;lsPsf] ts{ cfpg] u/]sf] 5 . sfnf] 

;"rL;DaGwL Joj:yfsf s]xL a'Fbfdf kl/dfh{g ul/PkZrft\ klg 7"nf C0fL ;d"xaf6 ;Lldt bfloTjsf] 

cjwf/0ff cl3 ;f/]/ C0f c;"nLdf cj/f]w l;h{gf ug]{ sfo{ eO/x]sf] 5 . ;/sf/L ;+nUgtf /x]sf 

jfl0fHo a}+sx¿;Fu cfj4 7"nf C0fLx¿sf] ;d"xn] jiff}{+b]lv C0f ltg{ cfgfsfgL ul//x]sf k[i7e"lddf 

k|lt/f]wfTds ljQLo If]q ;'wf/ (preventive financial sector reform) sfo{qmd / o; a}+ssf] 

lg/LIf0f tyf ;'kl/j]If0f Ifdtf clej[l4n] dfq oL a}+sx¿sf] v/fa C0f c;'nLdf tLj|tf cfpg] 

b]lv+b}g . o; k|sf/sf] ;d:of k/]sf cGo d'n'sx¿n] u/]em}+ 7"nf C0fLx¿nfO{ cfˆgf] sf/f]af/ 

kf/bzL{ agfpg tyf cfˆgf] ;DklQ d"NofÍg u/fO{ ;fj{hlgs 3f]if0ff ug{ nufpg], e'm6f] ;DklQ 

ljj/0f 3f]if0ff u/]sf] kfOP sfg"gL sf/afxL ug]{ / Ps lglZrt cjlw (cut off time) tf]sL o:tf 

C0fLx¿nfO{ k[ysLs/0f u/L s8fO{sf ;fy ;Daf]wg ug{'kg]{ cfjZostf b]lvPsf] 5 . o;sf ;fy} 

o:tf C0fx¿sf] pkrf/fTds pkfox¿ (curative measures) cjnDag ug'{kg]{ / Psk6s ;dfwfg 

(one time settlement) vf]Hg' cToGt h?/L eO;s]sf] 5 . o; sfo{sf] nflu ;a} ;/f]sf/jfnf 

nufot g]kfn ;/sf/sf] ;lqmo ;xof]u /xg' kg]{ o; a}+ssf] wf/0ff /x]sf] 5 .  

cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] /0fg}lts nIosf] l:ylt  
19. df}lb|s gLltsf cfly{s nIox¿ xfl;n ug{ o; a}+sn] ax'df}lb|s ;"rs (multiple monetary 

indicators) k|0ffnL cjnDag ub}{ cfPsf] 5 . l:y/ ljlgdob/ k|0ffnLnfO{ df}lb|s c+s'zsf] ¿kdf 

cjnDag ul/Psf] k[i7e"lddf o; a}+sn] g]kfnL ¿k}ofF -g]=?=_ sf] oyfy{ k|efjL ljlgdob/ cg'udg 

ug]{ u/]sf] 5 . @)^@ cfiff9 / @)^# cfiff9 d;fGtaLr k|rlnt d"Nodf cd]l/sL 8n/;Fu ¿k}ofFsf] 

% bzdnj ! k|ltztn] Go"gd"Nog eP klg pQm cjlwdf g]kfndf d'b|f:kmLlt t'ngfTds ¿kn] pRr 

/x]sf]n] g]=?=sf] oyfy{ k|efjL ljlgdob/ ;LdfGt ¿kn] clwd"lNot ePsf] 5 . t/ o; :t/sf] 

ljlgdob/ clwd"Nogn] dfq g]kfnL j:t' tyf ;]jfsf] lgof{tdf k|lts"n c;/ kfg]{ eg] b]lv+b}g .  

20. df}lb|s of]ufÍx¿ cfly{s jif{ @)^@÷^# sf] jflif{s df}lb|s gLltdf k|If]k0f ul/PeGbf a9L b/n] 

lj:tf/ x'g] cg'dfg 5 . cfly{s jif{ @)^@÷^# sf] k|yd !) dlxgf;Dd lj:t[t d'b|f k|bfo !) 

bzdnj * k|ltztn] j[l4 ePsf] / lghL If]qsf] ljk|]if0f cfk|jfx cg'dfg u/]eGbf clws dfqfn] 

a9\g uPaf6 ;f] cfly{s jif{ lj:t[t d'b|f k|bfo k|If]k0f ul/Psf] !#=) k|ltztsf] t'ngfdf !^=# 

k|ltztn] lj:tf/ x'g] cg'dfg 5 .  

21. cfly{s jif{ @)^@÷^# df nufgLsf] jftfj/0f aGg g;s]sf] / jfl0fHo a}+sx¿n] klg shf{ nufgLdf 

;ts{tf ckgfPsf sf/0f lghL If]qdf k|jflxt a}+s shf{ j[l4b/ cg'dfg u/]eGbf Go"g /x]sf] 5 . 

;/sf/L /fhZjsf] t'ngfdf vr{ lj:tf/ ePsf]n] ;/sf/n] pkof]u ug]{ a}+s shf{df eg] lj:tf/ 
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cfPsf] 5 . 7"nf] c+z /x]sf] lghL If]qdf k|jflxt a}+s shf{sf] lj:tf/ lzlyn /x]sf]n] s'n cfGtl/s 

shf{ lj:tf/ k|If]k0f ul/Psf] eGbf Go"g /x]sf] 5 .  

22. o; a}+sn] ljut b'O{ jif{b]lv jfl0fHo a}+sx¿;Fusf] clws t/ntfnfO{ df}lb|s gLltsf] ;~rfng 

nIosf] ¿kdf ln+b} cfPsf] 5 . t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] cfwf/df jfl0fHo 

a}+sx¿;Fusf] clws t/ntf l:yltsf] cg'udg u/L o; a}+sn] df}lb|s -v'nf ahf/_ sf/f]af/ ub}{ 

cfPsf] 5 .  

23. cfly{s jif{ @)^@÷^# df df}lb|s t/ntfdf lj:tf/ cfof] . jfl0fHo a}+sx¿;Fu klg pNn]Vo dfqfdf 

clws t/ntfsf] l:ylt /Xof] . g]kfn ;/sf/n] cfly{s jif{ @)^@÷^# sf] cfo–Joosf] ;fj{hlgs 

hfgsf/L jQmJodf pNn]v ePadf]lhdsf] ?= !! ca{ *% s/f]8 a/fa/sf] C0fkq lgisf;g u/L 

cfGtl/s C0f kl/rfng ubf{ jfl0fHo a}+sx¿;Fu /x]sf] s]xL clws gub t/ntf Joj:yfkg eof] . 

Toltn] dfq gk'uL o; a}+sn] cfˆgf] :jfldTjdf /x]sf ?= !# ca{ %! s/f]8 a/fa/sf] ;/sf/L 

C0fkq ;f]em} laqmL af]nsaf]n dfkm{t jfl0fHo a}+sx¿;Fu /x]sf] clws gub t/ntf k|zf]rg u¥of] . 

cNksfnLg t/ntf k|zf]rg ug{ o; a}+sn] ?= ^ ca{ %) s/f]8 a/fa/sf] l/e;{ l/kf] af]nsaf]n klg 

u¥of] .  

24. lghL If]qsf] ljk|]if0f cfk|jfxdf pNn]Vo j[l4 ePsf] sf/0f cy{tGqdf clws t/ntfsf] l:ylt 

b]vfk/]sf] xf] . jfl0fHo a}+sx¿;Fu cfjlws lgIf]k j[l4 pNn]Vo ePsf] t'ngfdf cy{tGqdf ;f] cg'¿k 

shf{ k|jfx x'g g;Sbf pgLx¿;Fu clws gub t/ntfsf] l:ylt b]vfk/]sf] xf] .  

25. g]kfnsf] d'b|f ahf/sf] t'ngfdf cGt/f{li6«o d'b|f ahf/df Aofhb/ j[l4 ePsf]n] jfl0fHo a}+sx¿n] 

ljb]zL a}+sx¿df cNksfnLg nufgL lj:tf/ u/]sf 5g\ . o;n] ubf{ :jb]zL d'b|fdf a9\g ;Sg] clws 

t/ntf s]xL xb;Dd lg:t]h (sterilised) ePsf] 5 . jfl0fHo a}+sx¿n] cfly{s jif{ @)^@÷^# sf] 

;f]xL cjlwdf ljb]zL a}+sx¿df cNksfnLg nufgL ?= ( ca{n] lj:tf/ u/] . cl3Nnf] jif{sf] klxnf] 

bz dlxgfdf ?= $ ca{n] o:tf] nufgL a9fPsf lyP .  

26. cfly{s jif{ @)^@÷^# sf] nflu ;Defljt d"No j[l4nfO{ b[li6ut u/L df}lb|s gLltsf] clu|d ?emfg 

(ex-ante stance) ;hu t/ s7f]/ sfod ul/Psf] lyof] . dfly pNn]v ul/Pcg'¿k lghL If]qsf] 

ljk|]if0f cfk|jfxdf pNn]Vo j[l4sf sf/0f df}lb|s gLltsf] oyfy{ ?emfg (ex-post stance) cg'dfg 

u/]cg'¿k sfod ug{ r'gf}tLk"0f{ /Xof] . df}lb|s of]ufÍdf k|If]k0f ul/PeGbf clws lj:tf/ cfof] . 

;f]em}] laqmL af]nsaf]n dfkm{t ?= !# ca{ %! s/f]8 k|zf]rg ubf{ klg jfl0fHo a}+sx¿;Fu clws 

gub t/ntf sfod /xL g} /Xof] . cl3Nnf] jif{sf] t'ngfdf cGt/f{li6«o k|j[lQ ljk/Lt cNksfnLg 

Aofhb/x¿ Go"g g} /x] . o; k[i7e"lddf jfl0fHo a}+sx¿;Fu /x]sf] clws t/ntf k|zf]rg ug{ v'nf 

ahf/ sf/f]af/ afx]s cGo ljsNkx¿ vf]Hg' kg]{ r'gf}tL ljBdfg /x]sf] o; a}+sn] dxz'; u/]sf] 5 .  

ljZj cfly{s kl/b[Zo (World Economic Outlook) sf] ;+lIfKt rrf{  
27. cGt/f{li6«o d'b|fsf]ifn] ;g\ @))^, clk|ndf ;fj{hlgs u/]sf] (World Economic Outlook) 

k|ltj]bgn] ;g\ @))$ otfsf tLg jif{df ljZj pTkfbgdf pNn]Vo j[l4 ePsf] hgfPsf] 5 . pQm 

k|ltj]bgn] ;g\ @))^ df ljZj pTkfbg j[l4 $ bzdnj ( k|ltzt /xg] / ;g\ @))& df $ 

bzdnj & k|ltzt /xg] k|If]k0f u/]sf] 5 . ;+o'Qm /fHo cd]l/sf, rLg, ef/t / /l;of ljZj pRr 

cfly{s j[l4sf ;|f]t (engine) sf ¿kdf /x]sf 5g\ . 8]9 bzseGbf a9L cfly{s dlGbsf] l:yltdf 

/x]sf] hfkfgsf] cfly{s j[l4b/df klg lj:tf/ cfPsf] 5 . ljut tLg jif{otf clk|msg dxfb]z / 

o;sf] ;j;xf/f pkIf]qdf % k|ltzteGbf dflysf] cfly{s j[l4 eO/x]sf] 5 . of] clk|msg dxfb]zsf] 

#) jif{ otfsf] pRr cfly{s j[l4 xf] . blIf0f cd]l/sf If]qdf sl/a $ k|ltztsf] cfly{s j[l4b/ 

eO/x]sf] 5 eg] o'/f] If]qdf cfly{s j[l4 lzlyn b]lvPsf] 5 . xfnsf jif{x¿df ljZj pTkfbg j[l4 

pRr /xg'df ljZjJofkLs/0fsf] dxTjk"0f{ e"ldsf /x]sf] cGt/f{li6«o d'b|f sf]ifsf] ljZn]if0f /x]sf] 5 . 

ljZj:t/df pRr tyf km/flsnf] cfly{s j[l4 eO/x]sf] l:yltdf g]kfn To;af6 al~rt x'g' lrGtfsf] 

ljifo xf] .  

28. ;g\ @))^ df ljsl;t d'n'sx¿df @ bzdnj # k|ltzt, pbLodfg Pl;og d'n'sx¿df # bzdnj 

* k|ltzt / l5d]sL d'n's ef/t / rLgdf qmdzM $ bzdnj * k|ltzt / @ k|ltzt d'b|f:kmLltb/ 

/xg] cGt/f{li6«o d'b|fsf]ifn] hgfPsf] 5 . pRr ljZj pTkfbg j[l4 / nuftf/ pNn]Vo ¿kdf t]nsf] 
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d"Noj[l4 eO/fVbf klg ljZj d'b|f:kmLlt lgolGqt l:yltdf /xg'df klg ljZjJofkLs/0fsf] k|d'v 

e"ldsf /x]sf] sf]ifsf] cWoogn] b]vfPsf] 5 . ;g\ !((&÷(* sf] Pl;og ljQLo ;Í6kl5 ljZjdf 

clws pTkfbg Ifdtf ljBdfg /x]sf], ljZjJofkLs/0fn] cGt/f{li6«o :t/df k|lt:kwf{ a9fO{ Hofnf 

tyf d"No a9\gaf6 /f]s]sf] / pTkfbsTj a9]sf] sf/0f d'b|f:kmLlt lgolGqt /x]sf] sf]ifsf] cWoogn] 

pNn]v u/]sf] 5 . o;sf ;fy} ljZj pTkfbg cGt/fn (output gap) ;fF3'l/Psf] / t]nsf] lg/Gt/ 

pRr d"No j[l4sf sf/0f d'b|f:kmLltsf/L ck]Iff a9\g ;Sg] ;Defjgfx¿nfO{ b[li6ut u/L ljut 8]9 

jif{otf ljZj:t/d} df}lb|s gLltsf v's'nf] -t/ntf lj:tf/ ug]{_] ?emfgnfO{ pN6\ofO{ Aofhb/ a9fpg] 

gLlt lnPsf]n] ;d]t ljZj d'b|f:kmLlt lgolGqt l:yltdf /x]sf] xf] .  

29. ;fgf] / v'nf cy{tGq ePsf]n] ljZj cfly{s kl/b[Zosf] k|ToIf tyf k/f]If k|efj g]kfnL cy{tGqdf kb}{ 

cfPsf] 5 . cfGtl/s åGå / /fhg}lts ult/f]wsf sf/0f g]kfnn] s'n ufx{:Yo pTkfbg j[l4b/sf] 

lx;fan] pRr pTkfbg j[l4sf] kmfObf lng ;s]g . t/ pRr ljZj pTkfbg sfod /x]sfn] If]qLo >d 

ahf/df g]kfnL sfdbf/x¿sf] dfu j[l4 eO/x]sf] 5 . o;sf] kl/0ffd:j¿k lghL If]qsf] ljk|]if0f 

cfk|jfx pNn]Vo kl/df0fdf a9]sfn] åGåsf] l:yltdf klg g]kfnsf] afXo If]q ;Gt'lnt /xg ;s]sf]  

5 . s'n cfGtl/s dfudf lj:tf/ cfpg] qmd klg hf/L /x]sf] 5 . g]kfnL d'b|f:kmLltdf rfksf] l:ylt 

/x] klg lgolGqt /xg'df Go"g ljZj d'b|f:kmLltsf] klg k|d'v e"ldsf /x]sf] 5 .  

30. ljZj cfly{s lj:tf/df ;+o'Qm /fHo cd]l/sfsf] rfn" vftf 3f6fsf] dxTjk"0f{ of]ubfg /x]sf] 5 . ;g\ 

@))% df ;+o'Qm /fHo cd]l/sfsf] rfn" vftf 3f6f s'n ufx{:Yo pTkfbgsf] ^ bzdnj $ k|ltzt 

/x]sf]df ;g\ @))^ df ;f] cg'kft ^ bzdnj % k|ltzt /xg] k|If]k0f 5 . csf]{tkm{ vf;u/L Pl;og 

d'n'sx¿sf] rfn" vftf artdf 5 / ljb]zL ljlgdo ;l~rlt pNn]Vo ¿kdf a9]sf] 5 . o;k|sf/sf] 

ljZj e'QmfgL c;Gt'ngsf] plrt ;dfwfg cGt/f{li6«o :t/df rf;f]sf] ljifo ag]sf] 5 . ljZj 

e'QmfgL c;Gt'ng plrt lsl;dn] ;dfwfg ul/Pg eg] pRr ljZj pTkfbg j[l4 hf]lvddf kg]{ 

b]lvG5 . o;sf] kmn:j¿k g]kfnL sfdbf/x¿sf] ljZj >d ahf/df x'g] dfu, g]kfnL j:t' tyf 

;]jfsf] lgof{t / jt{dfg cj:yfdf ljZj ;d'bfosf] g]kfnk|ltsf] ;b\efjaf6 g]kfnn] kfpg ;Sg] 

ljb]zL ;xof]u hf]lvddf kg{ ;Sg] vt/f pAhg ;S5 .  

31. l5d]sL d'n's ef/tn] ;g\ !((& kl5 bf];|f] k6s k"FhL vftf vf]Ng] ;DaGwdf cWoog ug{ / ;'emfj 

k]z ug{ Ps cWoog ;ldlt u7g u/]sf] 5 . ;g\ @))^ sf] h'nfO{leq ;f] ;ldltn] k|ltj]bg k]z 

ug'{kg]{ ;dofjlw tf]lsPsf] 5 . ef/tn] o; ;DaGwdf lng] gLltut sbdsf] g]kfndf kg{ ;Sg] 

k|efjaf/] cWoog x'g cfjZos 5 . ef/tn] k"FhL vftfnfO{ kl/jTo{ agfpg rfNg ;Sg] gLltut 

Joj:yfnfO{ o; a}+sn] ?rLk"j{s lgofnL /x]sf] 5 . g]kfndf k"FhL vftf vf]Nbf cfjZos kg]{ k"j{ 

zt{x¿ xfn ljBdfg g/x] klg ;f] vftf qmdzM v's'nf] agfpFb} nfg' kg]{ cfjZostf eg] /x]sf] 5 .  

cfGtl/s cfly{s kl/b[Zo (Domestic Economic Outlook) sf] ljZn]if0f  
32. ljut s]xL jif{b]lv ljZj pTkfbg lj:tf/sf] rqm (upswing cycle) df /x]sf] ljk/Lt g]kfnsf] 

/fli6«o pTkfbg j[l4 lzlyn k|foM rqmaf6 pDsg ;s]sf] 5}g . Ps bzs nfdf] ;z:q cfGtl/s åGå 

/ /fhg}lts ult/f]w o;sf] k|d'v sf/0f ePsf] tYoaf/] dfly k|sfz kfl/;lsPsf] 5 . @)^# 

j}zfvdf ;DkGg P]ltxfl;s hgcfGbf]ngsf] kl/0ffd:j¿k k|lts"n l:yltdf ;'wf/ cfpg] ;Defjgf 

ePsf]n] g]kfnL cy{tGqsf] Go"g cfly{s j[l4b/sf] rqmn] sf]N6] km]g{ ;Sg] cfzf knfPsf] 5 . o;sf 

cltl/Qm ljZj, Pl;ofnL Pjd\ l5d]sL d'n'sx¿sf] pRr cfly{s j[l4n] g]kfnL >ldssf] dfu j[l4 

eO{ ljk|]if0f cfk|jfxn] s'n cfGtl/s dfudf cg's"n k|efj, ;dli6ut l:y/ cfly{s l:ylt / g]kfnL 

ljQLo ahf/df cfjZos dfqfdf t/ntfsf] pknAwtfn] /fli6«o pTkfbgdf ;sf/fTds k|efj kfg]{ 

;Defjgf /x]sf] 5 .  

33. pk/f]Qm ;sf/fTds kIfx¿ /xFbf–/xFb} klg /fli6«o pTkfbg j[l4 hf]lvdd'Qm eg] eO;s]sf] 5}g . 

d'n's xfn ;+qmd0fsfndf 5 . cfufdL lbgx¿df cy{tGqdf :jb]zL tyf ljb]zL nufgL ljBdfg 

;+qmd0fsfnLg jftfj/0fdf cfpg] ;'wf/df lge{/ /xg] 5 . To:t}u/L, g]kfndf nufgLsf] jftfj/0f 

cfGtl/s >ldsx¿sf] cf}Bf]lus ;DaGw l:yltdfly klg lge{/ /xg]5 . nufgLstf{x¿sf] 

cfTdljZjf; a9fpg cf}Bf]lus If]qx¿df l56k'm6 36gfx¿ k|s6 x'g gkfpFb} ;dfwfg ug{ tTsfn} 

g]kfn ;/sf/n] tTk/tf b]vfpg' kg]{ o; a}+ssf] wf/0ff 5 .  
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34. pRr cfly{s j[l4nfO{ cfjZos kg]{ t/ntf cy{tGqdf ljBdfg /xg] b]lvG5 . lghL If]qsf] ljk|]if0f 

cfk|jfx j[l4 oyfjt\ /xg] / kmn:j¿k t/ntf j[l4 sfod /xg] b]lvG5 . o; ;Gbe{df a}+s shf{ 

dfkm{t lghL If]qsf] nufgL a9fpg :j:y a}+lsË k|0ffnL k"j{zt{sf] ¿kdf /x]sf] x'G5 . ljutsf] pRr 

v/fa shf{sf] l:yltsf sf/0f 7"nf jfl0fHo a}+sx¿ nufot cGo a}+sx¿ shf{ lj:tf/ ug{ ;hu 

/x]sfn] pgLx¿;Fu clws t/ntf ljBdfg /xg] t/ shf{ nufgL a9\g g;Sg] l:ylt klg 5 .  

35. @)^# h]i7 ! ut] hf/L ePsf] cy{tGqsf] jt{dfg cj:yf;DaGwL Zj]tkq @)^# cg';f/ ;fj{hlgs 

;+:yfgx¿sf] gf]S;fgL a9\bf] qmddf 5 . ;/sf/L ;+:yfgx¿dWo] g]kfn cfon lgudsf] jflif{s 

gf]S;fgL ?= $ ca{ %) s/f]8 / g]kfn ljB't\ k|flws/0fsf] ?= ! ca{ $! s/f]8 /x]sf] pQm Zj]tkqdf 

pNn]v 5 . g]kfn cfon lgudsf] xfn;Ddsf] ;l~rt gf]S;fgL sl/a ?= !! ca{ k'u]sf] pNn]v 5 . 

o:tf] l:yltdf ;/sf/L If]qaf6 k"jf{wf/ ljsf;df cfjZos dfqfdf nufgL x'g ;Sb}g . To;}u/L åGå 

kLl8tsf] k'g:yf{kgf / /fhg}lts Joj:yfkg ug{ yk vr{ ug'{kg]{ cfjZostf /x]sfn] klg g]kfn 

;/sf/af6 ck]Iff u/]adf]lhd k"FhLut vr{ x'g;Sg] l:ylt 5}g .  

36. cfly{s jif{ @)^#÷^$ df g]kfnsf] d'b|f:kmLltsf] kl/b[Zo (inflation outlook) ljZj:t/df t]nsf] 

d"No j[l4 / dfly pNn]v ePadf]lhd g]kfn cfon lgudsf] s'n ;l~rlt gf]S;fgL ?= !! ca{ /x]sf] 

l:yltdf ;f] ;DaGwdf ul/g] gLltut Joj:yfdf lge{/ /xg]5 . ljZjsf] cltl/Qm pTkfbg Ifdtf 

(spare capacity) xfn 36]sf] 5 . rLg, ef/t / /l;ofsf] pRr cfly{s j[l4n] ljZj:t/df 

lgdf{0fhGo j:t'x¿sf] d"Nodf rfksf] l:ylt l;h{gf u/]sf]n] klg ljZj d'b|f:kmLlt a9\g] b]lvG5 . 

ljZjsf s]Gb|Lo a}+sx¿n] ckgfpFb} cfPsf] df}lb|s gLltsf] s7f]/ ?emfgsf] kl/0fltn] b]vfkg]{ ljZj 

d'b|f:kmLltsf] cj:yfn] klg g]kfnL d'b|f:kmLltdf k|efj kfg]{ b]lvG5 .  

37. lghL If]qsf] ljk|]if0f cfk|jfx j[l4 / bft[ ;d'bfoaf6 cfjZos dfqfdf ljb]zL ;xof]u k|fKt x'g;Sg] 

ePsfn] cfly{s jif{ @)^#÷^$ df g]kfnsf] afXo If]q l:y/ /xg] ;Defjgf 5 . o;n] /fli6«o 

pTkfbgdf ;sf/fTds k|efj kf/] klg t/ntf Joj:yfkg eg] r'gf}tLk"0f{ /xg] b]lvG5 .  

cfly{s jif{ @)^#÷^$ sf] df}lb|s gLltsf] /0fg}lts :j¿k  
38. cfly{s jif{ @)^#÷^$ sf] df}lb|s gLltsf] /0fg}lts :j¿k lgwf{/0f ubf{ df}lb|s gLltsf cfly{s 

nIox¿sf] l:ylt, t/ntfsf] cj:yf / cl3Nnf jif{x¿df df}lb|s gLlt sfof{Gjogsf] qmddf k|fKt 

cg'ejx¿nfO{ cfwf/sf] ¿kdf lnOPsf] 5 . cl3Nnf jif{x¿sf] l:yltnfO{ dfu{bz{gsf] ¿kdf lng'sf 

;fy} cfufdL lbgx¿df ljsl;t x'g] kl/b[ZonfO{ s]lGb|t u/L cu|b[li6sf]0f (forward looking) sf] 

cfwf/df cfly{s jif{ @)^#÷^$ sf] df}lb|s gLltsf] :j¿k lgwf{/0f ul/Psf] 5 . g]kfn Ps ;fgf] 

tyf v'nf cy{tGq ePsf] /fi6«sf] ;Gbe{df ljZj cfly{s l:ylt / ljZjsf s]Gb|Lo a}+sx¿sf] df}lb|s 

gLltsf] lbzfnfO{ klg cfwf/sf] ¿kdf lnOPsf] 5 .  

df}lb|s gLltsf] ?emfg   

39. ljut s]xL jif{b]lv g]kfnsf] cfly{s j[l4b/ Go"g:t/df /x]sf] 5 eg] cfly{s jif{ @)^@÷^# b]lv 

d"Nodf rfksf] l:ylt b]lvPsf] 5 . lghL If]qsf] ljk|]if0f cfk|jfxdf pNn]Vo j[l4 ePsfn] d'n'ssf] 

zf]wgfGt/ l:ylt cg's"n /x]sf] 5 . ljk|]if0f cfk|jfxsf sf/0f cy{tGqdf kof{Kt dfqfdf t/ntfsf] 

l:ylt ljBdfg 5 . clws t/ntfsf] ;f]emf] c;/ cNksfnLg Aofhb/ / lgIf]k Aofhb/df k/]sf] 5 . 

cGt/f{li6«o :t/df Aofhb/x¿ a9\g] qmddf /x] klg g]kfndf eg] Go"g:t/df /x]sf 5g\ . o; 

k[i7e"lddf cfly{s j[l4 / d'b|f:kmLltaLr ;Gt'ng sfod ug'{kg]{ lx;fan] df}lb|s gLltsf] ?emfg to 

ug'{kg]{ b]lvP klg cfly{s j[l4df u}/–cfly{s sf/sx¿sf] a9L c;/ kg]{ / xfn cy{tGqdf kof{Kt 

dfqfdf t/ntf ljBdfg ePsf] kl/k|]Iodf d"No l:yltnfO{ s]Gb|laGb' dfg]/ cfly{s jif{ @)^#÷^$ sf] 

df}lb|s gLltsf] s7f]/ ?emfg to ul/Psf] 5 .  

df}lb|s gLltsf] cfly{s nIo  

40. bf];|f] hgcfGbf]ngkZrft\ cfGtl/s ljb|f]x / /fhg}lts ult/f]wdf ;'wf/ cfPsf]n] cfly{s jif{ 

@)^#÷^$ df cfly{s j[l4df o;sf] ;sf/fTds k|efj kg]{ b]lvG5 . d'n's xfn ;+qmd0fsfndf /x]sf] 

x'gfn] nufgLsf] b[li6sf]0fn] a9L pT;flxt x'g'kg]{ l:ylt g/x] klg df};d cg's"n /x] cfly{s jif{ 

@)^#÷^$ sf] ah]6n] cg'dfg u/]em}+ % k|ltzt;Ddsf] cfly{s j[l4 xfl;n x'g;Sg] b]lvG5 . ;f] 
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j[l4nfO{ ;xh t'Nofpg cfjZos kg]{ t/ntf xfn ljBdfg /x]sf] / df}lb|s gLlt dfkm{t ;f] 

t/ntfsf] plrt Joj:yfkg ul/g]5 .  

41. df}lb|s gLltsf] k|fylds nIo d"No l:y/tf xfn hf]lvddf /x]sf] x'gfn] cfly{s jif{ @)^#÷^$ sf] 

df}lb|s gLltnfO{ d'b|f:kmLlt lgoGq0f ug]{tkm{ a9L s]lGb|t ul/g]5 . cGt/f{li6«o :t/df t]nsf] d"No 

pRr /x]sf], cfGtl/s k]6«f]lnod kbfy{sf] d"Nodf k6s–k6s ;dfof]hg x'Fb} cfPsf] / vfB d"Noj[l4 

pRr /x]sf]n] d"Nodf rfksf] l:ylt ljBdfg 5 . cGt/f{li6«o :t/df d"No j[l4 rf;f]sf] ¿kdf 

lnOPsf] / tbg'¿k s]Gb|Lo a}+sx¿n] df}lb|s gLltsf] s7f]/ ?emfg clVtof/ u/]sf tyf df};d 

cg's"n /xL vfBhGo j:t'x¿sf] d"No lgolGqt /xg] cg'dfgdf cfly{s jif{ @)^#÷^$ df cf};t 

pkef]Qmf d'b|f:kmLltb/ cfly{s jif{ @)^@÷^# sf] * k|ltztaf6 ^ k|ltztdf /xg] k|If]k0f 5 . 

cGt/f{li6«o :t/df t]nsf] pRr d"No j[l4sf] k|j[lQ oyfjt\ /x]sf]n] d'b|f:kmLltsf] k|If]k0f ljutsf] 

h:tf] ;xh eg] 5}g . g]kfn cfon lgudsf] xfn;Ddsf] ;l~rt gf]S;fgLdWo] Ps–ltxfO dfq 

Ifltk"lt{ ug]{ lx;fan] t]nsf] d"Nodf ;dfof]hg ug]{ xf] eg] klg d'b|f:kmLltn] yk # k|ltzt laGb'n] 

rfk kg]{ b]lvG5 .  

42. lghL If]qsf] ljk|]if0f cfk|jfx a9\g] qmd oyfjt\ /xg] / låkIfLo tyf ax'kIfLo ljb]zL ;xfotf j[l4 

x'g] cg'dfgsf] cfwf/df cfly{s jif{ @)^#÷^$ df zf]wgfGt/ art ?= !^ ca{ sfod /xg] k|If]k0f 

5 . cy{tGqdf lghL If]q / g]kfn ;/sf/sf] nufgL a9\g uO{ cfoftdf tLj| j[l4 x'g] cg'dfg /x]sf]n] 

cfly{s jif{ @)^@÷^# df ?= @^ ca{ /xg] cg'dfg ul/Psf] zf]wgfGt/ art cfly{s jif{ @)^#÷^$ 

df ?= !^ ca{ sfod /xg] k|If]k0f ul/Psf] xf] .  

43. lghL If]q dfkm{t cy{tGqdf nufgL a9fpg ljQLo If]qsf] k|efjsf/L e"ldsf /xg] tYo ;j{ljlbt} 5 . 

o; ;Gbe{df ljQLo If]q :yfloTj sfod ug]{ / ljQLo dWo:ytf a9fpg] df}lb|s gLltsf] nIo /xg] 

5 . v'nf ahf/ sf/f]af/dfkm{t cfGtl/s e'QmfgL hf]lvd / cNksfnLg Aofhb/df cfpg ;Sg] 

ptf/r9fjnfO{ ;Daf]wg ug]{ df}lb|s gLltsf] nIo /xg]5 .  

df}lb|s nIo tyf df}lb|s of]uf·x¿sf] k|If]k0f  

44. cfly{s jif{ @)^#÷^$ df pk/f]Qm cfly{s nIox¿ / ljBdfg l:y/ ljlgdob/ k|0ffnL;Fu ;fd~h:o 

x'g]u/L df}lb|s Joj:yfkg ul/g]5 . cfly{s j[l4b/ % k|ltzt, d'b|f:kmLlt ^ k|ltzt / ?= !^ ca{ 

zf]wgfGt/ artsf] kl/k|]Iodf cfly{s jif{ @)^#÷^$ sf] nflu lj:t[t d'b|fk|bfosf] j[l4 !^ bzdnj 

! k|ltzt k|If]k0f ul/Psf] 5 . lghL If]qsf] pRr ljk|]if0f cfk|jfx j[l4 x'Fbf :jb]zL d'b|fsf] dfu a9\g] 

ePsfn] nlIft cfly{s j[l4b/ / nlIft d'b|f:kmLltn] dfu u/]eGbf a9L lj:t[t d'b|f k|bfo j[l4sf] 

k|If]k0f ul/Psf] xf] .  

45. d'b|f k|bfosf] ;|f]ttkm{, a}+lsË If]qsf] v'b j}b]lzs ;DklQdf pRr j[l4 sfod /xg] t/ g]kfn 

;/sf/nfO{ a}+lsË If]qaf6 k|jfx x'g] v'b a}+s shf{ cfly{s jif{ @)^@÷^# sf] ?= ( ca{ !) s/f]8sf] 

t'ngfdf cfly{s jif{ @)^#÷^$ df ?= * ca{ #) s/f]8 dfq k|jfx x'g] k|If]k0f 5 . ljb]zL ;xof]u 

clej[l4 x'g] ;fy} ;dli6ut cfly{s :yfloTj sfod ug{ ;xof]u k'Ug] p2]Zon] v'b cfGtl/s C0f 

Go"g /xg] cg'dfgsf] cfwf/df g]kfn ;/sf/nfO{ k|jflxt a}+s shf{ cl3Nnf] jif{sf] t'ngfdf Go"g /xg] 

k|If]k0f ul/Psf] xf] . o;sf ;fy} cfly{s jif{ @)^#÷^$ sf] g]kfn ;/sf/sf] cfo–Joosf] ;fj{hlgs 

hfgsf/L jQmJodf ?= !& ca{ () s/f]8 cfGtl/s C0f p7fpg] pNn]v ePadf]lhd lgwf{l/t 

lgisf;g tflnsfcg'¿k 6«]h/L laN;, ljsf; C0fkq / gful/s artkq hf/L ul/g]5 . cfly{s jif{ 

@)^#÷^$ df ljsf; C0fkq, /fli6«o artkq / gful/s art kq u/L sl/a s'n ?= & ca{ &) 

s/f]8 e'QmfgL ug'{kg]{ ePsfn] ;d]t g]kfn ;/sf/nfO{ a}+lsË If]qaf6 pQm v'b shf{ lj:tf/ x'g] 

k|If]k0f ul/Psf] xf] .  

46. lghL If]qdf k|jflxt x'g] a}+s shf{df tLj| lj:tf/ gcfpg] b]lvP klg a}+lsË If]qsf] a9L eGbf a9L 

ljQLo ;fwg lghL If]qn] pkof]u u/f];\ eGg] o; a}+ssf] Wo]o /x]sf] 5 . o; kl/k|]Ifdf cfly{s jif{ 

@)^#÷^$ df lghL If]qdf k|jflxt a}+s shf{ !* k|ltztn] lj:tf/ x'g] k|If]k0f 5 .  

47. lghL If]qsf] ljk|]if0f cfk|jfx a9\g] qmd oyfjt\ /xg] cg'dfgsf] cfwf/df jfl0fHo a}+sx¿sf] cfjlws 

lgIf]k !^ bzdnj % k|ltztn] lj:tf/ x'g] k|If]k0f 5 . lgIf]k Aofhb/df 7"nf] dfqfdf kl/jt{g 
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gcfpg] / cGo ljQLo ;+:yfx¿df klg lgIf]k kl/rfng x'g] cg'dfgsf] cfwf/df cfjlws lgIf]ksf] 

pQm j[l4b/ k|If]k0f ul/Psf] xf] .  

df}lb|s gLltsf] ;~rfng nIo  

48. df}lb|s gLltsf] k|d'v ;~rfng /0fg}lts nIox¿ t/ntfsf] kl/df0f lgod -liquidity rule_ / 

Aofhb/ lgoddWo] o; a}+sn] klxnf] nIo ;~rfngdf NofPsf] 5 . t/ntfsf] kl/df0f lgodcGtu{t 

ljut b'O{ jif{b]lv jfl0fHo a}+sx¿sf] clws t/ntfnfO{ o; a}+sn] df}lb|s gLltsf] ;~rfng nIosf] 

¿kdf lnPsf] 5 . df}lb|s gLltsf nIox¿ xfl;n ug]{ pkfosf] ¿kdf o; a}+ssf] ;fKtflxs 

jf;nftdf cfwfl/t t/ntf cg'udg tyf k|If]k0f ;+/rgfn] lbPsf] kl/0ffdnfO{ dfu{bz{g dfg]/ v'nf 

ahf/ sf/f]af/ x'Fb} cfPsf] 5 . cfly{s jif{ @)^#÷^$ df klg jfl0fHo a}+sx¿sf] clws t/ntfnfO{ 

df}lb|s gLltsf] ;~rfng nIosf] ¿kdf lg/Gt/tf lbOg]5 . ljb]zL ljlgdo ahf/df b]vfkg]{ 

36gfqmd / bL3{sfnLg /0fg}lts b[li6sf]0faf6 lgb]{lzt eO{ jfl0fHo a}+sx¿n] obfsbf t/ntf 

cg'udg tyf k|If]k0f ;+/rgfn] OlËt u/]sf] kl/df0f ljk/Ltsf] af]nsaf]n Jojxf/ b]vfpg] u/]sf] 

ePklg ;du|df jfl0fHo a}+sx¿n] v'nf ahf/ sf/f]af/df ;f] ;+/rgfn] ;+s]t u/]cg';f/s} Jojxf/ 

k|bz{g u/]sf 5g\ .  

49. jfl0fHo a}+sx¿sf] clws t/ntfnfO{ ;~rfng nIosf] ¿kdf lnOPsf] x'gfn] jfl0fHo a}+sx¿nfO{ 

df}lb|s gLlt ;~rfngsf] ;dsIfL -counterparties_ sf] ¿kdf lnOg] Joj:yfnfO{ lg/Gt/tf lbOPsf] 

5 .  

df}lb|s pks/0f tyf sfof{Gjog sfo{ljlw  

50. g]kfnL d'b|fdf k|jfx x'g] lgof{t k'g/shf{ b/nfO{ # bzdnj % k|ltztd} oyfjt\ sfod ul/Psf] 5 . 

?U0f pBf]u k'g/shf{ b/nfO{ klg ! bzdnj % k|ltzt oyfjt\ sfod ul/Psf] 5 . o:tf] k'g/shf{ 

pkof]u ug]{ a}+sx¿n] ;DalGwt C0fLx¿nfO{ clwstd $ bzdnj % k|ltzt eGbf a9L Aofhb/ 

tf]Sg gkfpg] Joj:yf oyfjt\ sfod ul/Psf] 5 .  

51. ;fgf tyf 3/]n' pBf]ux¿df b]lvPsf] ;+s6u|:t cj:yfnfO{ b[li6ut u/L To:tf pBf]ux¿nfO{ s]xL 

/fxt k'¥ofpg] p2]Zon] a}+s tyf ljQLo ;+:yf dfkm{t # bzdnj % k|ltzt b/df k'g/shf{ ;'ljwf 

pknAw u/fOg] 5 .  

52. cfly{s jif{ @)%*÷%( b]lv ?U0f pBf]u k'g?Tyfgsf] nflu o; a}+sn] ?U0f pBf]u k'g/shf{sf] 

Joj:yf ub}{ cfPsf] 5 . ljut kfFr jif{ otf o; ;'ljwfcGtu{t k6s–k6s u/L !%! xf]6n / $! 

pBf]ux?n] ?= # ca{ a/fa/sf] ;'ljwf k|of]u u/] . cfly{s jif{ @)^@÷^# df To:tf pBf]ux¿nfO{ 

hDdf ?= $^ s/f]8 ( nfv ^& xhf/ k'g/shf{ pknAw u/fO;lsPsf] 5 . ljlgof]hg ul/Psf] ?U0f 

pBf]u k'g/shf{ ;'ljwf k"/} dfqfdf pkof]u x'g g;s] tfklg g]kfnL pBf]u tyf ko{6g Joj;fosf] 

l:yltdf ;'wf/ gcfO;s]sf] ;Gbe{df cfly{s jif{ @)^#÷^$ df klg ?U0f pBf]u k'g/shf{ ;'ljwfnfO{ 

lg/Gt/tf lbO{ ?= @ ca{sf] ?U0f pBf]u k'g/shf{ ;'ljwf oyfjt\ /flvPsf] 5 . ;fy}, g]kfn ;/sf/n] 

kl/eflift u/] cg';f/ blnt, hghflt, pTkLl8t tyf dlxnf ju{nfO{ s]xL /fxt k'¥ofpg] / j}b]lzs 

/f]huf/L k|j4{g ug{] p2]Zon] pk/f]Qm ju{x¿n] ;f] k|of]hgsf nflu lng] shf{df klg ?U0f pBf]unfO{ 

k|bfg ul/g] k'g/shf{ ;'ljwf ;/x cfly{s jif{ @)^#÷^$ sf] nflu ?= %) s/f]8 ;Ddsf] k'g/shf{ 

;'ljwf pknAw u/fOg] 5 .  

53. ljut s]xL jif{b]lv o; a}+sn] clgjfo{ gub cg'kftnfO{ ;fwgsf] nfut 36fpg] / Aofhb/ km/s 

36fpg] pkfosf] ¿kdf qmdzM s6f}tL ub}+ Go"gtd # k|ltztdf emfg]{ dWosfnLg gLlt lnPsf]   

lyof] . t/ d'b|f:kmLltdf rfksf] l:yltnfO{ b[li6ut u/L clgjfo{ gub cg'kftnfO{ % k|ltztdf 

oyfjt\\ sfod ul/Psf] 5 . cgs"n kl/l:ylt l;h{gf ePdf clgjfo{ gub cg'kftnfO{ qmdzM 

36fpFb} nlug]5 .  

54. ljut b'O{ jif{b]lv df}lb|s gLltsf] dxTjk"0f{ cNksfnLg pkfosf] ¿kdf af]nsaf]nsf] cfwf/df -bf];|f]_ 

v'nf ahf/ sf/f]af/ x'Fb} cfPsf] 5 . bf];|f] v'nf ahf/ sf/f]af/cGtu{t g]kfn ;/sf/sf] 6]«h/L 

laN;df laqmL af]nsaf]n, v/Lb af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n dfkm{t t/ntf 

k|zf]rg ug]{ / k|jfx ug]{ sfo{ x'Fb} cfPsf] 5 . laqmL af]nsaf]n tyf l/e;{ l/kf] af]nsaf]n dfkm{t 

jfl0fHo a}+sx¿sf] t/ntf k|zf]rg / v/Lb af]nsaf]n tyf l/kf] af]nsaf]n dfkm{t t/ntf k|jfx x'Fb} 
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cfPsf] 5 . dWosfnLg t/ntf k|jfx tyf k|zf]rg ug{ qmdzM v/Lb af]nsaf]n tyf laqmL 

af]nsaf]n ul/g] Joj:yfnfO{ oyfjt\ /flvPsf] 5 . cNksfnLg t/ntf k|jfx tyf k|zf]rg ug{ 

qmdzM l/kf] af]nsaf]n tyf l/e;{ l/kf] af]nsaf]n Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . laqmL 

af]nsaf]n / v/Lb af]nsaf]n ax'nd"No (multiple price) af]nsaf]nsf] cfwf/df ul/g] Joj:yfnfO{ 

oyfjt\ sfod ul/Psf] 5 . l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n ax'Aofhb/ (multiple interest 

rates) af]nsaf]nsf] cfwf/df ul/g] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . t/ntf cg'udg tyf 

k|If]k0f ;+/rgfn] lbPsf] kl/0ffd / df}lb|s gLltsf p2]Zosf] l:yltsf cfwf/df tyf o; a}+ssf] 

;lqmotfdf pk/f]Qm v'nf ahf/ sf/f]af/sf pks/0fx¿ sfof{Gjogdf NofOg] 5g\ .  

55. df}lb|s pkfosf] ¿kdf o; a}+ssf] cu|;/tfdf k|To]s a'wjf/ 6«]h/L laN;df v'nf ahf/ sf/f]af/ ug]{ 

Joj:yfnfO{ oyfjt\ sfod ub}{ t/ntf cg'udg tyf k|If]k0f ;+/rgf / ljsl;t df}lb|s l:yltsf] 

cfwf/df xKtfsf] s'g} klg lbg 6«]h/L laN;df v'nf ahf/ sf/f]af/ ug{ ;lsg] Joj:yf @)^@ kmfNu'0f 

$ ut] k|sflzt cfly{s jif{ @)^@÷^# sf] df}lb|s gLltsf] dWofjlw ;dLIffdf Joj:yf ePsf] lyof] . 

v'nf ahf/ sf/f]af/nfO{ nlrnf] agfpg] p2]Zon] ;f] Joj:yfnfO{ cfly{s jif{ @)^#÷^$ df klg 

oyfjt\ sfod /flvPsf] 5 .  

56. lghL If]qsf] pRr ljk]|if0f cfk|jfx j[l4sf sf/0f jfl0fHo a}+sx¿;Fu clws t/ntfsf] l:ylt l;h{Gff 

eO{ cy{tGqdf lj;+ult b]vfkg]{ cj:yf cfPdf o; a}+sn] cfˆgf] :jfldTjdf /x]sf] 6«]h/L laN;df 

laqmL af]nsaf]n / l/e;{ l/kf] af]nsaf]n dfkm{t t/ntf Joj:yfkg sfo{nfO{ hf/L /fVg] dfly pNn]v 

eO;s]sf] 5 . o; a}+ssf] :jfldTjdf /x]sf g]kfn ;/sf/sf] 6]«h/L laN; jfl0fHo a}+sx¿;Fu /x]sf] 

clws t/ntf k|zf]rg ug{ ckof{Kt ePdf cfjZostfcg';f/ g]kfn /fi6« a}s C0fkq ;d]t hf/L 

u/L o:tf] t/ntf k|zf]rg ul/g]5 . df}lb|s gLltsf p2]Zox¿sf] cj:yf / t/ntf cg'udg tyf 

k|If]k0f ;+/rgfn] OlËt ug]{ t/ntfsf] cfwf/df o; a}+sdf /x]sf] v'nf ahf/ sf/f]af/ ;ldltn] 

cNksfnLg -(! lbgeGbf sd cjlwsf]_ g]kfn /fi6« a}+s C0fkq lgisf;g u/L cfjZostfcg';f/ 

af]nsaf]nsf] dfWodaf6 t/ntf k|zf]rg ug{]5 .  

57. C0fkqx¿ ;fwg kl/rfngsf ;fy} ahf/df Aofhb/ lgwf{/0fsf] nflu klg lgisf;g ul/G5g\ . 

cNksfnLg ahf/ Aofhb/ lgwf{/0f xf];\ eGg] p2]Zon] @)$% ;fnb]lv g]kfn ;/sf/sf] 6]«h/L laN; 

af]nsaf]nsf] dfWodaf6 lgisf;g x'Fb} cfO/x]sf] 5 . dWodsfnLg ahf/ Aofh lgwf{/0f xf];\ eGg] 

p2]Zon] cfly{s jif{ @)^!÷^@ df o; a}+sn] g]kfn ;/sf/sf] ?= # ca{sf] % jif]{ / cfly{s jif{ 

@)^@÷^# df ?= &% s/f]8sf] !)–jif]{ ljsf; C0fkq af]nsaf]nsf] dfWodaf6 k|fylds lgisf;g 

u/]sf] lyof] . t/ntf k|bfg ug]{ p2]Zon] bf];|f] ahf/ sf/f]af/sf] nflu o:tf C0fkq g]kfn lwtf]kq 

ahf/ lnld6]8df ;"lrs[t klg eO;s]sf 5g\ . ljsf; C0fkqsf] bf];|f] ahf/df v/Lb laqmL eO{ 

t/ntf k|bfg ug{ g]kfn lwtf]kq af]8{nfO{ cfjZos k|lqmof l56f] ldnfpg] lgb{]zg lbg g]kfn 

;/sf/nfO{ cg'/f]w ul/g]5 .  

58. cfly{s jif{ @)^@÷^# sf] ah]6df Joj:yf ePsf] s'n ?= !! ca{ *% s/f]8 cfGtl/s C0fdWo] o; 

a}+sn] 6]«h/L laN; dfkm{t ?= !) ca{ *# s/f]8 $@ nfv kl/rfng u¥of] . afFsL /sddWo] ?= @% 

s/f]8 !) jif]{ gful/s artkq / ?= &% s/f]8 !) aif]{ ljsf; C0fkq dfkm{t /fi6« C0f kl/rfng 

eof] . !) jif{dfly bL3{sfnLg ;dofjlwsf] ahf/ Aofhb/ lgwf{/0f xf];\ / bL3{sfnLg t/ntf, nufgL 

/ d'b|f:kmLltaf/] cfly{s PsfOx¿sf] wf/0ff k|ltljlDat xf];\ eGg] p2]Zon] cfly{s jif{ @)^#÷^$ df 

!@–jif]{ ljsf; C0fkq lgisf;g ul/g]5 . sd{rf/L ;+rosf]if, gful/s nufgL sf]if tyf aLdf 

sDkgLh:tf bL3{sfnLg ljQLo ;fwg kl/rfngdf ;+nUg ljQLo ;+:yfx¿nfO{ bL3{sfnLg nufgLsf] 

j}slNks cj;/ lbg / To;dfkm{t jfl0fHo a}+sx¿;Fu /x]sf] t/ntfdf bL3{sfnLg c;/ kf/L 

cNksfnLg Aofhb/df klg tbg'¿ksf] k|efj k/f];\ eGg] p2]Zon] ljsf; C0fkqsf] k|fylds 

lgisf;g af]nsaf]nsf] dfWodaf6 ul/g] Joj:yf oyfjt\ sfod /flvg]5 . ljsf; C0fkqsf] 

k|fylds ahf/ Aofhb/ lgwf{/0f eO;s]kl5 ;f] ;d]tsf] cfwf/df !@–jif]{ gful/s artkq clÍt 

Aofhb/df lgisf;g ul/g]5 .  

59. xfn;Dd gful/s artkqsf] k|fylds lgisf;g ubf{ o; a}+sn] k|ToIf laqmL ;d]t ub}{ cfPsf] 5 . 

sf7df8f}+ pkTosfdf kof{Kt ;+Vofdf ;Ifd ahf/ lgdf{tfx¿ /x]af6 cfly{s jif{ @)^#÷^$ b]lv 
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sf7df8f}+ pkTosfdf gful/s artkqsf] k|fylds laqmL o; a}+sn] gu/L ahf/ lgdf{tf dfkm{t 

u/fOg] Joj:yf ldnfOg] 5 .  

60. cfGtl/s e'QmfgL Joj:yfdf ckem{6 ;d:of cfO{ ljQLo :yfloTjdf ;Í6 gcfj;\ eGg] p2]Zon] 

cfly{s jif{ @)^!÷^@ b]lv o; a}+sn] :jtM pknAw x'g] :yfoL t/ntf ;'ljwfsf] Joj:yf ub}{ cfPsf] 

5 . lwtf];DaGwL ljBdfg k|lqmofsf] cfwf/df jfl0fHo a}+sx¿sf] :jfldTjdf /x]sf] g]kfn ;/sf/sf] 

6«]h/L laN; / ljsf; C0fkqsf] s'n /sdsf] %) k|ltzt;Dd pkof]u ug{ kfpg] :yfoL t/ntf 

;'ljwf Joj:yfnfO{ oyfjt\ sfod ul/Psf] 5 . cfjZos ef}lts nufot cGo k"jf{wf/x¿sf] Joj:yf 

eOg;s]sf] l:yltdf :yfoL t/ntf ;'ljwfsf] clwstd e'QmfgL ;dofjlw ljBdfg # lbg 

cJofjxfl/s b]lvPsf]n] o;nfO{ a9fP/ % lbg k'¥ofPsf] 5 . jfl0fHo a}+sx¿n] cGt/a}+s d'b|f 

ahf/df cfˆgf] t/ntfsf] cfjZostf k"lt{ gu/L of] ;'ljwfsf] cTolws pkof]u u/]sf] b]lvPdf 

ljBdfg k]gfn Aofhb/df cfjZos ;dfof]hg u/L lgoGq0f ul/g]5 .  

61. g]kfn ;/sf/sf] C0fkqsf] ;fFjf tyf Aofh e'QmfgL sfo{nfO{ lj:tfl/t, ;xh / ;'ljwfo'Qm agfpg 

ahf/ lgdf{tfx¿ afx]ssf g]kfn /fi6« a}+saf6 æsÆ, ævÆ / æuÆ ju{sf] Ohfht k|fKt ;+:yfn] klg 

C0fkqsf] ;fFjf tyf Aofh e'QmfgL u/L ;f]sf] zf]wegf{sf] nflu g]kfn /fi6« a}+sdf dfu ug{ ;Sg] 

5g\ . cfly{s jif{ @)^@÷^# sf] df}lb|s gLltdf Joj:yf ePsf] ahf/ lgdf{tf / jfl0fHo a}+sx¿sf 

nflu C0fkqsf] ;fFjf e'QmfgL sfo{nfO{ cfsif{s agfpg ;fFjf e'QmfgL /sdsf] zf]wegf{ k|fKt 

gx'Fbf;Ddsf] cjlwsf] nflu pQm /sdnfO{ clgjfo{ gub cg'kftdf u0fgf ul/g] Joj:yfnfO{ cGo 

;+:yfx¿sf] xsdf klg nfu" ul/g]5 . ;fy}, ;fj{hlgs labf kg{ uO{ ;DalGwt a}+s tyf ljQLo 

;+:yfnfO{ ;fFjf /sd e'QmfgL ug{ g;lsPsf] cj:yfdf ;f] labfsf] cjlwsf] nflu pQm ;fFjf 

/sdnfO{ g]kfn /fi6« a}+sdf /fVg' kg]{ clgjfo{ gub cg'kftdf u0fgf x'g] Joj:yf ul/Psf] 5 . 

o;afx]s, Aofh e'QmfgL afkt xfn k|bfg ul/+b} cfPsf] sldzg klg pk/f]Qm cGo ;+:yfx¿nfO{ klg 

lgodfg';f/ k|bfg ul/g]5 .  

62. ;f]em} laqmL af]nsaf]n, ;f]em} v/Lb af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]nsf] k|of]hgsf] 

nflu xfn rf/ k|sf/sf kmf/fdx¿ k|of]udf cfO/x]sf]df v'nf ahf/ sf/f]af/nfO{ ;xh, ;/n / 

;'ljwfo'Qm agfpg ;f]em} laqmL af]nsaf]n / v/Lb af]nsaf]nsf b'O{ kmf/fdx¿ tyf l/kf] af]nsaf]n 

/ l/e;{ l/kf] af]nsaf]nsf b'O{ kmf/fdx¿nfO{ PsLs[t u/fO{ qmdzM Ps–Ps j6f kmf/fdsf] ljsf; 

ul/Psf] 5 . oL kmf/fdx¿ cfh}b]lv o; a}+ssf] j]j;fO6df /flvPsf 5g\ . cj cfOGbf v'nf ahf/ 

sf/f]af/sf] af]nsaf]ndf ;xefuL x'g] JolQm tyf ;+:yfn] pk/f]Qm kmf/fdx¿ o; a}+ssf] j]j;fO6af6 

8fpgnf]8 u/L lgodfg';f/ o; a}+ssf] ;DalGwt ljefudf lgj]bg lbg ;Sg] 5g\ . o;af6 sfuhL 

Pjd\ k|zf;lgs emGem6 sd eO{ v'nf ahf/ sf/f]af/df a9L ;xeflutf x'g] ck]Iff ul/Psf] 5 .  

63. df}lb|s gLltsf] dxTjk"0f{ p2]Zosf] ¿kdf d"No l:y/tfnfO{ lnOPsf] ;Gbe{df d"No ;"rsfÍsf] uxg 

e"ldsf x'g] ub{5 . o; a}sn] d"No ;"rsfÍnfO{ a9L e/kbf]{ / ;d;fdlos agfpg cfjlws ¿kdf 

kfl/jfl/s ah]6 ;j]{If0f ub}{ cfPsf] 5 . o;} k[i7e"lddf xfn j[xt vfnsf] kfl/jfl/s ah]6 ;j]{If0f 

;~rfngdf /x]sf] 5 h'g cfly{s jif{ @)^#÷^$ df ;DkGg x'g uO/x]sf] 5 . xfn zx/L If]qsf] dfq 

d"No ;"rsfÍ pknAw x'g] u/]sf]df clxn] ;~rflnt kfl/jfl/s ah]6 ;j]{If0faf6 u|fdL0f If]q ;lxt 

/fli6«o :t/sf] d"No ;"rsfÍ k|fKt x'g]5 . o;af6 zx/L If]qdfq xf]Og u|fdL0f If]qdf ePsf] d"No 

l:yltaf/] klg hfgsf/L xfl;n x'g]5 .  

n3' ljQ;“u ;DalGwt sfo{qmd  
64. ljQLo If]q pbf/Ls/0f gLlt nfu" ul/PkZrft\ zx/L If]qdf ljQLo ;+:yfx¿df pNn]Vo lj:tf/ 

cfPsf] 5 . zx/L If]qdf shf{sf] cefj 5}g . zx/L If]qdf shf{ b'¿kof]u x'g] u/]sf] / u|fdL0f If]qdf 

shf{sf] kx'Fr ;ª\s'lrt x'Fb} uPsf] g]kfn ;/sf/sf] cfly{s jif{ @)^#÷^$ sf] gLlt tyf sfo{qmddf 

;d]t pNn]v 5 . u|fdL0f If]qdf dfu x'g] n3' shf{ ahf/sf] lj:tf/ / s'zntf a9fpg sfg"gL / 

;+:yfut ;'wf/sf] cfjZostf 5 . o; a}+sn] g]kfn ;/sf/ ;dIf æ/fli6«o n3' ljQ gLltÆ d:of}bf 

k]z ul/;s]sf] / cfly{s jif{ @)^#÷^$ sf] cfo–Joo;DaGwL jQmJodf ;f];DaGwL sfg"g th'{df u/L 

sfof{Gjogdf NofOg] pNn]v eO;s]sf] 5 . ;f] gLlt hf/L eO;s]kl5 To;df pNn]v ePsf 
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a'Fbfx¿sf] cNksfnLg, dWodsfnLg / bL3{sfnLg sfo{of]hgf agfO{ sfof{Gjog ug]{ o; a}+ssf] 

sfo{qmd /x]sf] 5 .  

65. dfly pNn]lvt æ/fli6«o n3' ljQ gLltÆ d:of}bfsf] cfwf/df n3' ljQ;DaGwL 5ftf sfg"gsf] ¿kdf 

æn3' ljQ tyf ;xsf/L sf/f]af/ ljw]os—@)^#Æ sf] d:of}bf tof/Lsf] qmddf /x]sf] 5 . cfly{s jif{ 

@)^#÷^$ df ;f] d:of}bfnfO{ g]kfn ;/sf/ ;dIf k]z ug]{ o; a}+ssf] sfo{qmd 5 .  

66. u|fdL0f If]qdf n3' shf{ dfkm{t u|fdL0f /f]huf/L clej[l4 ug]{ / ul/aL lgjf/0f ug{ ;xof]u k'¥ofpg] 

lx;fan] u|fdL0f :jfjnDag sf]if :yfkgf eO{ o; a}+sn] ;~rfng ub}{ cfPsf] 5 . ;'?df k6s÷k6s 

u/L g]kfn ;/sf/n] hDdf ?= $ s/f]8 lah k"FhL nufgL u/]sf] / cfly{s jif{ @)%(÷^) b]lv 

cfly{s jif{ @)^!÷^@ aLrdf o; a}+sn] cfˆgf] d'gfkmfaf6 ?= @% s/f]8 #$ nfv ;f] sf]ifdf 

bflvnf u/]sf] lyof] . cfly{s jif{ @)^#÷^$ sf] cfo–Joo;DaGwL jQmJodf g]kfn ;/sf/n] ;f] 

sf]ifdf ?= !) s/f]8 yk k"FhL pknAw u/fpg] pNn]v 5 . o;k|sf/ ;f] sf]ifdf u|fdL0f n3' shf{ 

lj:tf/sf] nflu s'n ?= #( s/f]8 #$ nfv pknAw x'g] ePsf] 5 . o;sf ;fy}, u|fdL0f If]qdf n3' 

shf{ lj:tf/ ug]{ p2]Zon] kl/of]hgf cjlw ;dfKt ePsf ljleGg n3' ljQLo kl/of]hgfx¿sf] bfloTj 

tyf ;DklQ cfly{s jif{ @)^#÷^$ df o; a}+saf6 u|fdL0f :jfjnDag sf]ifdf x:tfGt/0f ul/g] 

sfo{qmd /x]sf] 5 . 

67. cfly{s jif{ @)^@÷^# sf] df}lb|s gLltdf pNn]v ePcg';f/ o; a}+ssf] Joj:yfkgdf ;~rflnt 

u|fdL0f :jfjnDag sf]ifnfO{ yf]s shf{ pknAw u/fpg] ljQLo ;+:yfsf] ¿kdf ¿kfGt/0f ug]{ sfo{ 

k|lqmofdf /lx/x]sf] ;f] sfo{nfO{ rfn" jif{ klg hf/L /flvg]5 . ;f]xLcg';f/ cfly{s jif{ @)^#÷^$ 

leq u|fdL0f :jfjnDag sf]ifnfO{ Pp6f :jzfl;t / ;+ul7t æn3' ljQ tyf ;xsf/L ;+:yfÆ df 

¿kfGt/0f ul/g]5 .  

68. n3' ljQ;DaGwL sf/f]af/ ug]{ ljsf; a}+s, art tyf C0f ;xsf/L ;+:yf tyf  

u}/–;/sf/L ;+:yfx¿sf] nflu n3' ljQ;DaGwL 5ftf P]g hf/L ePkl5 ;f] P]gcGtu{t ;]s]08 6fo/ 

;+:yf (STI) sf] :yfkgf u/L ;f] ;+:yfaf6 To:tf n3' ljQ;DaGwL sf/f]af/df ;+nUg ;+:yfx¿sf] 

lgodg, lg/LIf0f / ;'kl/j]If0f ug]{ Joj:yf ldnfOg] 5 .  

69. lghL If]qsf] ;+nUgtf a9fO{ u|fdL0f ljsf; a}+sx¿sf] ;+:yfut ;'wf/ sfo{nfO{ o; a}+sn] k|fyldstf 

lb+b} cfPsf] 5 . o; qmddf klZrdf~rn u|fdL0f ljsf; a}+sdf o; a}+ssf] :jfldTj /x]sf] z]o/ v'nf 

k|lt:kwf{sf] cfwf/df lghL If]qnfO{ laqmL u/L !) k|ltztdf ;Lldt ul/Psf] 5 . ;fy}, lghL If]qsf 

z]o/wgLx¿ aLr v'nf k|lt:kwf{Tds lgjf{rg u/L ;f] a}+ssf] Joj:yfkg lghL If]qnfO{ ;'lDkO{ g]kfn 

/fi6« a}+s pQm a}+ssf] Joj:yfkgaf6 x6]sf] 5 . klZrdf~rn u|fdL0f ljsf; a}+sdf g]kfn ;/sf/sf] 

:jfldTjdf /x]sf] !^ bzdnj % k|ltzt z]o/ x:tfGt/0f ug]{ sfo{sf nflu klg cfjZos kxn 

ul/g]5 .  

70. k"jf{~rn u|fdL0f ljsf; a}+sdf g]kfn /fi6« a}+ssf] :jfldTjdf /x]sf] ^^ bzdnj &% k|ltzt 

z]o/dWo] k|yd r/0fdf #! bzdnj *) k|ltzt laqmL eO;s]sf] 5 . afFsL #$ bzdnj (% 

k|ltztdWo] !) k|ltzt :jfldTj sfod /fvL @$ bzdnj (% k|ltzt z]o/ laqmLsf] nflu bf];|f] 

r/0fsf] lghLs/0f k|lqmof k"/f ul/g]5 . cGo u|fdL0f ljsf; a}+sx¿ gfkmfdf cfPkl5 lghLs/0f 

k|lqmof k|f/De ul/g]5 . oL a}+sx¿sf] @)^@ kf}if d;fGt;Ddsf] ;+lrt gf]S;fgL /sd hDdf ?= !( 

s/f]8dWo] ?= !% s/f]8 o; a}+ssf] lgb]{zfg';f/ v/fa shf{ Joj:yfdf /fVg' k/]sf] 5 . pgLx¿sf] 

ljQLo :jf:Yodf ;'wf/ Nofpg ;+lrt gf]S;fgL Joxf]/L lbg'kg]{ cfjZostf b]lvPsf]n] g]kfn 

;/sf/sf] ;DalGwt lgsfodf o;sf] nflu kxn ul/g]5 .  

71. kfFrj6} u|fdL0f ljsf; a}+sdf g]kfn /fi6« a}ssf] z]o/ nufgL /x]sf] 5 . t/ g]kfn /fi6« a}+s P]g 

@)%* cg';f/ lglZrt ;Ldf -sDklgsf] kF"hLsf] !) k|ltzt;Dd_ eGbf a9L nufgL ug{ ldNb}g . 

cGt{/fli6«o n]vfk/LIfsn] klg g]kfn /fi6« a}+ssf] n]vfk/LIf0f ubf{ o; ;DaGwdf s}lkmot b]vfpFb} 

cfPsf] 5 . o;sf ;fy} o; a}+snfO{ k"0f{tof lgods ;+:yfsf] ¿kdf ljsl;t ug]{ Wo]on] o; a}+ssf] 

u|fdL0f ljsf; a}+sdf /x]sf] z]o/ g]kfn ;/sf/nfO{ qmdzM x:tfGt/0f ug{tkm{ k|of; ul/g]5 .  

72. g]kfn ;/sf/sf] o"jf :j/f]huf/ tyf /f]huf/ k|lzIf0f sfo{qmd cGtu{t j}b]lzs /f]huf/df hfg] 

sfdbf/nfO{ jfl0fHo a}+s dfkm{t k|jfx ePsf] shf{ tyf o; a}+saf6 Ohfht k|fKt ljQLo ;+:yfx¿n] 
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s'g} klg jfl0fHo a}+saf6 shf{ lnO{ j}b]lzs /f]huf/df k|jfx u/]sf] shf{ /sdnfO{ ;d]t ;DalGwt 

jfl0fHo a}+ssf] ljkGg ju{ shf{ nufgLdf u0fgf ul/g] Joj:yf ldnfOPsf] 5 .  

73. b]zsf] b'u{d kxf8L If]qdf ul/aLsf] l:ylt ljs/fn /x] klg shf{sf] kx'Fr Go"g /x]sf] 5 . o; a}+saf6 

:jLs[t kfO{ ;~rfngdf /x]sf n3' ljQ ljsf; a}+sx? clwsf+zsf] sfo{If]q t/fO{df s]lGb|t /x]sf] 

kfOPsf] 5 . o; cj:yfdf b]zsf] kxf8L lhNnfdf klg n3' ljQ sfo{qmd lj:tf/ ub}{ n}hfg' kg]{ 

cfjZostf /x]sf] 5 . o; a}+ssf] ljBdfg gLltut Joj:yfcg';f/ n3' ljQ ljsf; a}+snfO{ $ b]lv 

!) lhNnf;Dd sfo{ ;~rfngsf] nflu Go"gtd k"FhL ?= @ s/f]8 cfjZos kg]{ Joj:yf /x]sf] 5 . 

cfly{s jif{ @)^#÷^$ df pQm r'Qmf k"FhL cGtu{t g} n3' ljQ ljsf; a}+sx?n] xfn sfo{qmd 

;~rfng ug{ :jLs[t k|fKt u/]sf !) lhNnfdf yk % j6f kxf8L lhNnf ;d]t u/L !% lhNnfdf n3' 

ljQ sfo{qmd ;~rfng ug{ ;Sg] gLltut Joj:yf ul/Psf] 5 .  

74. u|fdL0f If]qdf sfo{/t n3' ljQLo ;+:yfx?sf] ;'b[9Ls/0f x'g cfjZos 5 . o:tf ljQLo ;+:yfx?df 

z]o/ nufgL ug{' klg ;'b[9Ls/0fsf] Pp6f pkfo xf] . ;/sf/L / lghL If]q b'a}af6 oL ;+:yfx?df 

z]o/ nufgL x'g ;S5 . o; ;Gbe{df n3' ljQLo ;+:yfx?df z]o/ nufgL ug]{ Pp6f 5'§} sf]if 

:yfkgf x'g' cfjZos b]lvPsf] 5 . t;y{, OR5's :jb]zL Pjd\ ljb]zL ;+3–;+:yf tyf sDkgLx?n] ;f] 

sf]ifdf /sd hDdf ug{ ;Sg] Joj:yf ldnfOg] 5 . jfl0fHo a}+sx?n] ;f] sf]ifdf hDdf u/]sf] /sd 

ljkGg ju{ shf{df nufgL u/] ;/x dflgg]5 eg] ljb]zL sDkgLx?sf] xsdf nufgLsf] k|ltkmn lkmtf{ 

n}hfg ;Sg] ;'ljwf k|bfg ul/g]5 .  

ljQLo If]q ;'wf/ sfo{qmd  

75. ljut s]xL jif{b]lv ljQLo If]q ;'wf/ sfo{qmdcGt{ut ;~rfngdf /x]sf] g]kfn a}+s lnld6]8 / 

/fli6«o jfl0fHo a}+ssf] k'g/;+/rgf, g]kfn /fi6« a}+ssf] l/–O{l~hlgol/Ë / ljQLo If]qsf] Ifdtf 

clej[l4 h:tf kl/nlIft sfo{x¿nfO{ cfly{s jif{ @)^#÷^$ df klg k|efjsf/L ¿kdf sfof{Gjog 

ul/g]5 .  

76. g]kfn /fi6« a}+s P]g, @)%* n] lglb{i6 u/]sf sfdsf/afxLx¿ k|efjsf/L ¿kdf sfof{Gjog ug{ o; 

a}+sn] k|yd k~rjifL{o /0fgLlts of]hgf tyf sfo{of]hgfx¿ th"[{df u/L cfly{s jif{ @)^#÷^$ b]lv 

qmdzM sfof{Gjog ub}{ nUg] gLlt lnPsf] 5 . a}+ssf ;Dk"0f{ lqmofsnfkx¿ /0fgLlts of]hgf 

adf]lhd ;Dkfbg ug{ cfjZos cg'udg tyf d"NofÍg ;+oGq v8f ul/g]5 .  

77. g]kfnn] ljZj Jofkf/ ;Ë7gsf] ;b:otf lnPsf] ;Gbe{df ljb]zL a}+ssf yf]s a}+lsË sf/f]af/ ug]{ 

zfvfx¿nfO{ k|j]z u/fpg] ;DaGwdf tof/ ePsf] k|f/lDes k|ltj]bgsf] sfof{Gjogsf] nflu cfjZos 

k"jf{wf/x¿ tof/ ub}{ nlug]5 .  

78. 7"nf] kl/df0fdf /x]sf] lgliqmo shf{ ljQLo If]qsf] ljsf; tyf :yfloTjsf] nflu k|d'v r'gf}tLsf] 

¿kdf /x]sf] 5 . lgliqmo shf{sf] :t/nfO{ 36fpg] pkfosf] ¿kdf C0f c;"nL Gofoflws/0fnfO{ 

;'b[9Ls/0f ug{ tyf ;DklQ Joj:yfkg lgud :yfkgf ug{sf] nflu g]kfn ;/sf/sf] ;d]t cfjZos 

;xof]u k|fKt u/L o;;DaGwL sfo{x¿nfO{ cufl8 a9fOg] 5 . cfly{s jif{ @)^#÷^$ sf] cfo–

Joo;DaGwL jQmJodf a}s tyf ljQLo ;+:yfx¿af6 C0f lnO{ lgotjz shf{ gltg]{ C0fLx¿nfO{ 

C0fsf] k'gtf{lnsLs/0f ug{ @)^# ebf} d;fGt;Ddsf] yk cjlw k|bfg ul/Psf] Joxf]/f pNn]v 

eO;s]sf] 5 . ;f] cjlwleq klg C0f e'Qmfg gug]{ C0fLx¿sf ;DaGwdf g]kfn ;/sf/;Fu ;dGjo 

u/L To:tf C0fL pk/ s8f sf/afxL ug{ o; a}+sn] k|lqmof cufl8 a9fpg] 5 .  

79. g]kfn /fi6« a}+snfO{ k|efjsf/L lgods ;+:yfsf] ¿kdf :yflkt ug{ / ljQLo ;+:yfx¿ k"0f{ ¿kdf 

lghL If]qdf ;~rflnt x'g ;s'g\ eGg] p2]Zon] g]kfn /fi6« a}s P]g @)%* n] :jLs[lt lbPsf] 

cj:yfdf afx]s o; a}+ssf] ljleGg a}+s tyf ljQLo ;+:yfx¿ tyf cGo ;+:yfx¿df /x]sf] z]o/ 

nufgLnfO{ ;Dk"0f{ ¿kdf laqmL ub}{ nlug]5 .  

80. ljQLo k|0ffnLnfO{ Jojl:yt u/L r]s, 8«fˆ6, lan h:tf ljlgd]okqsf] sf/f]af/ pk/ ljZj;gLotf 

clej[l4 ug{sf] nflu ljlgd]o clwsf/kq P]gnfO{ ;+zf]wg tyf kl/is[t ug{ ;f]sf] d:of}bf tof/ u/L 

g]kfn ;/sf/ ;dIf k]z ul/g]5 .  
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81. cf–cfˆgf] vftfdf kof{Kt df}Hbft gePsf] cj:yfdf klg / df}Hbft kof{Kt eP klg ljleGg cfwf/df 

e'QmfgL gx'g] cj:yfsf] r]s hf/L ug]{ k|j[lQnfO{ s8fO{sf ;fy lgoGq0f ug]{ p2]Zon] lgDg 

adf]lhdsf] Joj:yf ul/Psf] 5 M  

-s_  Psk6s e'QmfgL geO{sg lkmtf{ ePsf] r]ssf] xsdf e'QmfgL kfpg' kg]{ JolQmn] r]s hf/L 

ug]{ JolQmnfO{ e'QmfgLsf] nflu a9Ldf & lbgsf] ;do lbO{ ;DalGwt a}+s jf ljQLo ;+:yfdf 

k'gM r]s k]z ug{ ;Sg]5 .  

-v_  ;f] Dofb kZrft\ klg /sd e'QmfgL gePsf] v08df /sd e'QmfgL kfpg' kg]{ JolQmn] r]ssf] 

/sd e'QmfgL ug'{kg]{ a}+sdf lnlvt ¿kdf hfgsf/L lbg ;Sg]5 . -u_ o;/L lnlvt hfgsf/L 

k|fKt ePkl5 ;DalGwt a}+sn] r]s hf/L ug]{ To:tf JolQmnfO{ /sd e'QmfgL ug{ a9Ldf & 

lbgsf] ;"rgf lbg]5 / ;f] ldlt leq klg /sd e'QmfgL x'g g;s]df To:tf] r]s lvRg] 

JolQmnfO{ ;DalGwt a}+s tyf ljQLo ;+:yfn] clgjfo{ ¿kdf k|rlnt Joj:yf cg'¿k shf{ 

;"rgf s]Gb| lnld6]8sf] sfnf];"rLdf ;"lrs[t ug'{ kg]{5 .  

-3_  s'g} JolQmn] a}+s jf ljQLo ;+:yfnfO{ To:tf] e'QmfgL gx'g] r]s lbPdf ;d]t o; a}+ssf] 

ljBdfg PsLs[t lgb]{zgsf] O{=k|f= lgb]{zg g+= !@ sf] bkmf !) sf] pkbkmf -!_ sf] v08 -em_ 

adf]lhd sfnf];"rLdf /fVg' kg]{5 .  

-ª_  pk/f]Qm v08 -v_ / -u_ adf]lhd gug]{ a}+s tyf ljQLo ;+:yfnfO{ O{=k|f= lgb]{zg g+= !@ sf] 

bkmf !& adf]lhd sf/afxL x'g]5 .  

82. ljQLo If]qdf x'g ;Sg] ;DefJo 7uL tyf hfn;fhLhGo ck/fwnfO{ lg?T;flxt ug{sf] nflu a}+lsË 

ck/fw / ;hfo ljw]ossf] d:of}bf tof/ u/L g]kfn ;/sf/ ;dIf k]z u/L ;lsPsf] 5 . o;}u/L 

;'4Ls/0f lgoGq0f (Anti-money Laundering) ljw]ossf] d:of}bf klg g]kfn ;/sf/ ;dIf k]z 

u/L ;lsPsf] 5 . cfly{s jif{ @)^#÷^$ sf] cfo–Joo;DaGwL jQmJodf ;d]t pk/f]Qm sfg"gx¿ 

hf/L ug]{ pNn]v eO;s]sf] 5 . ;fy}, a}+s tyf ljQLo sDkgLx? Pscfk;df ufEg] / ufleg] sfg"g 

th'{dftkm{ ;d]t a}+s k|of;/t /xg]5 .  

83. cfˆgf] u|fxs klxrfg (Know Your Customer, KYC) dfu{bz{gcg';f/ ?= !) nfvb]lv dfly 

vftfdf /sd hDdf ubf{ ;|f]t v'nfpg' kg]{ k|fjwfg /x]sf] 5 . ;|f]t b]vfpg] sfuhL k|lqmof s]xL 

emGeml6nf] x'g] u/]sf] kl/k|]Ifdf u|fxsn] :j3f]if0ff (self declaration) u/] klg dfGo x'g] Joj:yf 

ul/Psf] 5 .  

84. ul/aLsf] /]vfd'lg /x]sf hgtfsf] cfo / /f]huf/ a9fpg jfl0fHo a}+sx¿n] ljkGg ju{df shf{ k|jfx 

ubf{ s'g} Ohfhtk|fKt ljQLo ;+:yf jf o; a}+saf6 Ohfht kfPsf ;xsf/L ;+:yfnfO{ a}+s cfkm} 

;+nUg eO{ t}of/ u/]sf] kl/of]hgf cGtu{t cfˆgf] ;'kl/j]If0fdf yf]s dfqfdf pknAw u/fPsf] 

C0fnfO{ ljkGg ju{ shf{df u0fgf ul/g]5 . 

85. cfly{s jif{ @)^@÷^# sf] df}lb|s gLltdf C0fkq;DaGwL Do'r'cn km08;\ sf/f]af/ ug]{ ljQLo 

;+:yfx?nfO{ k|f]T;fxg ug]{ pNn]v ePsf] lyof] . s]xL jfl0fHo a}+sx?n] ;f] ;DaGwdf rf;f] 

b]vfO/x]sf]df o; a}+sn] tL a}+sx?nfO{ cfjZos ;xof]u klg k'¥ofO/x]sf] 5 . bL3{sfnLg ;fwg 

kl/rfngdf o; k|sf/sf] km08;\sf] dxTjnfO{ b[li6ut ubf{ g]kfn lwtf]kq af]8{;Fu cfjZos ;dGjo 

u/L C0fkq;DaGwL Do'r'cn km08;\ sf/f]af/ ug]{ ljQLo ;+:yfx?nfO{ k|f]T;fxg ug]{ gLltnfO{ sfod} 

ul/g]5 .  

86. b]zsf] bLuf] cfly{s ljsf;sf] nflu k"jf{wf/x¿sf] ljsf; x'g' cfjZos 5 . t/ o;sf] nflu 7"nf] 

wg/fzLsf] vfFrf] kb{5 . k"jf{wf/ ljsf;tkm{ xfn;Dd ljb]zL ;xof]udf sfd eP klg cfGtl/s ;|f]t 

kl/rfngdfkm{t ;f] sfo{ x'g;s]sf] 5}g . ljk|]if0f cfk|jfx pNn]Vo j[l4 eO{ cy{tGqdf t/ntfsf] 

l:ylt /x]sf] ;Gbe{df ljBdfg ljQLo ;fwg k"jf{wf/ ljsf;tkm{ nufpg ;lsg] ;Defjgf /x]sf] 5 . 

t/, xfn ;~rfngdf /x]sf jfl0fHo a}+sx¿ tyf ljQLo ;+:yfx¿ k"jf{wf/df nufgL ug{ tTk/ ePsf] 

kfOPsf] 5}g . o; ;Gbe{df k"jf{wf/df nufgL ug{ Ps 5'§} ljz]lifs[t ljQLo ;+:yfsf] cfjZostf 

dxz'; ul/Psf] 5 . hnljB't\\, ljB't\\ k|;f/0f, oftfoft h:tf k"jf{wf/x¿sf] lgdf{0fdf nufgL ug{ 

jfl0fHo a}+s, ljQ sDkgL, cGo ljQLo ;+:yfx¿ / lghL nufgLstf{x¿sf] ;+o'Qm k"FhL ;xeflutfdf 
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k"jf{wf/ ljsf; a}+s vf]Ng' cfjZos b]lvPsf] 5 . o; k|:tfljt a}+sn] v'b|f lgIf]k ;Íng / shf{ 

k|jfx gu/L k"jf{wf/ C0fkq dfkm{t bL3{sfnLg k|s[ltsf] ;fwg kl/rfng ug]{5 . k|:tfljt a}+ssf] 

sfo{ k|s[ltcg';f/ ;'?sf] r'Qmf k"FhL ?= @÷# ca{ x'g'kg]{ b]lvG5, h;nfO{ qmdzM ?= !) ca{ k'¥ofpg' 

kg]{ cfjZostf 5 . k|:tfljt g]kfn k"jf{wf/ ljsf; a}+s bL3{sfnLg kl/of]hgfdf nufgL ug]{ 

ePsf]n] o;sf] k"FhL, v/fa shf{ hu]8f Joj:yf tyf cGo lgodg Joj:yfx¿ ;DaGwdf g]kfn /fi6« 

a}+sn] 5'§} ljQLo dfkb08x¿sf] Joj:yf u/L o; lsl;dsf] ;+:yfsf] :yfkgf / ;~rfng ug{ ;xof]u 

k'¥ofpg] 5 .  

87. ljutsf] c;xh kl/l:yltsf] sf/0f w]/} a}s tyf ljQLo ;+:yfx¿sf u|fdL0f zfvfx¿ aGb ePsf 

lyP . o:tf lj:yflkt ePsf jfl0fHo a}+s tyf ljQLo ;+:yfx¿sf zfvfx¿nfO{ k'g{:yfkgf ug{ kxn 

ul/g]5 .  

88. jfl0fHo a}+sx¿ / ljQLo ;+:yfx¿sf] ljQLo l:yltsf] af/]df ;j{;fwf/0fnfO{ a9L eGbf a9L ;";'lrt 

u/fpg] p2]Zon] ;a} jfl0fHo a}+sx¿sf] k|f]kmfOn tyf k|d'v ljQLo kl/;"rsx¿sf] ljj/0f tof/ u/L 

o; a}+ssf] j]j;fO6df /flvg]5 . o;sf ;fy} Ohfht k|fKt ;+:yfx¿nfO{ lbOPsf lgb]{zgx¿ tyf 

:ynut lg/LIf0fsf] cfwf/df lbOPsf lgb]{zgx¿nfO{ ;j{;fwf/0fsf] pkof]usf] nflu cfly{s jif{ 

@)^#÷^$ b]lv g]kfn /fi6« a}+ssf] j]j ;fO6df /flvg]5 . ;fy}, jfl0fHo a}+sx¿sf] 7"nf zfvfx¿sf] 

5'§} n]vf k/LIf0f ug{] k|0ffnLsf] klg ljsf; ul/g]5 .  

89. cfw'lgs lzIff k|0ffnLsf] ljsf; / lj:tf/ ug{ ;xof]u k'uf];\ tyf w]/}eGbf w]/} ljBfyL{x¿n] cfw'lgs 

lzIff k|fKt ug{ ;s'g\ eGg] p2]Zon] jfl0fHo a}+s tyf ljQLo ;+:yfx¿af6 JolQmut hdfgLdf k|jfx 

eO/x]sf] lzIff shf{sf nflu yk @) k|ltzt gf]S;fgL Joj:yf ug'{kg]{ ljBdfg Joj:yfnfO{ ;/nLs[t 

u/L To:tf] shf{ k|jfx ubf{ yk @) k|ltzt gf]S;fgL Joj:yf sfod ug'{ gkg]{ Joj:yf ldnfOg] 5 .  

90. ljQLo If]qdf /x]sf] pRr lgis[o shf{ 36fpg d2t k'¥ofpg] p2]Zon] sfnf] ;"'rLsf] Joj:yf ul/Psf] 

5 . sfnf] ;"rL;DaGwL lgb]{lzsfsf k|fjwfgx¿nfO{ lnP/ ;Lldt bfloTj;DaGwL ljifo ax;sf] ¿kdf 

NofOPsf] 5 . cfly{s jif{ @)^#÷^$ df sfnf];"rL;DaGwL ljBdfg lgb]{lzsfnfO{ cGo k|rlnt g]kfn 

sfg"g;Fu ;fdGh:o x'g] u/L ;Lldt bfloTjaf/] k|i6 Joj:yf ul/g]5 .  

91. ljQLo If]q ;'wf/ sfo{qmd cGtu{t g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] ;'wf/ sfo{nfO{ 

cfly{s jif{ @)^#÷^$ df klg hf/L /flvg]5 . g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 

C0ffTds k"FhLsf]ifnfO{ ;'wf/ ug{ g]kfn ;/sf/ ;dIf pko'Qm k"FhLsf]if of]hgf k]z u/L sf/afxL 

cufl8 a9fOg] 5 . logLx¿sf] lghLs/0f ug]{ k|of]hgsf nflu lghLs/0f ;Nnfxsf/ lgo'Qm u/L due 

diligence audit u/fpg]tkm{ kxn ul/g]5 .  

92. bL3{sfnLg k|j[lQsf] art kl/rfng u/L ljleGg If]qdf nufgL ul//x]sf sd{rf/L ;+ro sf]if / 

gful/s nufgL sf]ifsf] ;do–;dodf lg/LIf0f / ;'kl/j]If0f x'g' h?/L x'G5 . ljQLo If]qdf l:y/tf 

sfod ug{ of] sfo{ cfjZos 5 . t;y{, oL ;+:yfx¿sf] lgodg ug]{ ;DaGwdf lgods lgo'Qm ug{ 

g]kfn ;/sf/nfO{ cg'/f]w ul/g]5 .  

93. hf]lvd Joj:yfkg k|0ffnL ljsf; ug{sf nflu / ;+:yfut C0f cfk|jfxaf6 lghL If]q cled'v 

cfly{s j[l4 ug{ lghL If]qdf ;fv d"NofÍg ;+:yf (Credit Rating Agency) vf]Ng clek|]l/t 

ul/g]5 .  

94. ;g\ @))& b]lv BASEL II sfof{Gjogsf] nflu cfjZos k"jf{wf/sf] tof/L eO/x]sf] ;Gbe{df a}+s 

tyf ljQLo ;+:yfx¿nfO{ hf/L ul/g' kg]{ lgb]{zg, gLlt tyf Joj:yfx¿ tbg'¿k th'{df ul/g]5 . 

o;sf ;fy} BASEL II adf]lhd k"FhLsf]ifsf] Joj:yfsf] ;DaGwdf ;/nLs[t :t/ cjwf/0ff 

(Simplified Standardised Approach–SSA) / ;~rfng hf]lvdsf ;DaGwdf cfwf/e"t 

kl/;"rs k|0ffnL (Basic Indicator Approach) sf] k|of]u ug]{ u/L lgodg Joj:yf ul/g]5 .  

95. a}+s tyf ljQLo ;+:yfx¿sf] ;';~rfngsf nflu cfjZos kg]{ On]S6«f]lgs a}+lsË / ATM 

;~rfng;DaGwL lgb]{zgsf] th'{df / ;+:yfut ;'zf;g;DaGwL lgb]{zgdf ;d;fdlos ;+zf]wg tyf 

kl/dfh{g ul/g]5 .  
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96. g]kfn ;/sf/sf] cfly{s jif{ @)^#÷^$ sf] cfo–Joo;DaGwL jQmJodf cfGtl/s åGåsf sf/0f ?U0f 

ePsf pBf]ux¿nfO{ k'g?Tyfg ug{ ;/sf/, s]Gb|Lo a}+s, ljQLo ;+:yf Pjd\ k'g?Tyfg x'g rfxg] 

pBdL Joj;foLsf] ;xeflutfdf cf}Bf]lus k'glg{df{0f sf]if :yfkgf ul/g] pNn]v 5 . ;f] sf]if 

:yfkgfsf] nflu jfl0fHo a}+s / pBdLaLr ;dGjofTds ¿kdf sfo{ cufl8 a9fO{ ah]6 jQmJodf 

pNn]v ePadf]lhd ;f] sf]ifsf] s'n k"FhL ?= @ ca{;Dd k'¥ofpg g]kfn /fi6« a}+sn] cfjZos k|of; 

ug]{5 . ;f] sf]ifsf] u7gsf] nflu o; a}+sn] cfjZos k|lqmof tyf Joj:yf th'{df ug]{5 .  

97. ;fgf tyf demf}nf pBddf k|jfx ePsf] shf{nfO{ h'g;'s} aLdf sDkgLdf aLdf u/fPsf] cj:yfdf 

k|fylds If]q shf{df ePsf] Joj:yf adf]lhd Ps rf}yfO{ dfq shf{ gf]S;fgL sfod u/] k'Ug] Joj:yf 

ldnfOg] 5 .  

98. ;fgf lgIf]k stf{x¿sf] xs lxt ;+/If0f u/L hf]lvdd'Qm t'Nofpg lgIf]k aLdf tyf shf{ ;'/If0f 

lgudsf] pko'Qm ;+:yfut :j¿k / kF"hLsf] nflu g]kfn ;/sf/nfO{ cg'/f]w ul/g]5 .  

99. a}+s tyf ljQLo ;+:yfx?sf] r'Qmf k"FhL j[l4 ug]{ clek|fon] /fli6«o :t/sf jfl0fHo a}+sx? -O{hfhtkq 

k|fKt æsÆ ju{sf ;+:yfx?_ sf] xsdf gofF :yfkgf x'g] a}+sx?sf] xsdf ;'?df g} ?= ! ca{sf] r'Qmf 

k"FhL x'g'kg]{ / :yfkgf eO;s]sf a}+sx?sf] xsdf @)^^ cfiff9 d;fGtleq r'Qmf k"FhL ?= ! ca{ 

k'¥ofO{ ;Sg'kg]{ Joj:yf /x]sf] 5 . pk/f]Qm k|of]hgsf] nflu ;a} a}+sx?af6 k|To]s jif{ cfˆgf] 

d'gfkmfaf6 k"FhL ;dfof]hg sf]ifdf /sd ljlgof]hg x'Fb} cfPsf] 5 . pk/f]Qm Joj:yfdf s]xL 

;d;fdlos kl/jt{g u/L lgDgfg';f/sf] Joj:yf sfod ul/Psf] 5 M  

-s_  jfl0fHo a}+sx?n] k"FhL j[l4 ug]{ k|of]hgsf] nflu @)^^ cfiff9 d;fGtleq r'Qmf k"FhL g} ?= ! 

ca{ k'¥ofP klg x'g] jf dfly pNn]lvt k"FhL ;dfof]hg sf]if / r'Qmf k"FhL ;d]t u/L ?= ! ca{ 

k'¥ofP klg x'g] .  

-v_  pk/f]Qm adf]lhd k"FhL ;dfof]hg sf]if ;d]t ;dfj]z u/L r'Qmf k"FhL ?= ! ca{ k'¥ofpg] 

a}+sx?sf] xsdf r'Qmf k"FhL eg] Go"gtd ?= %) s/f]8 k'u]sf] x'g'kg]{ .  

-u_  pk/f]Qm ldlt cyf{t\ @)^^ cfiff9;Dddf klg dfly pNn]v ul/P adf]lhd tf]lsPsf] k"FhL 

gk'¥ofpg] a}+sx?sf] xsdf lgDgfg';f/sf] Ps jf ;a} pkfox? cjnDag ul/g] M  

-c_  nfef+z 3f]if0ff tyf ljt/0f -af]g; z]o/ ;d]t_ df /f]s nufOg] .  

-cf_  zfvf lj:tf/df /f]s nufOg] .  

-O_  lgIf]k kl/rfngdf ;Ldf tf]Sg] .  

-O{_  k|ltJolQm jf ;d"xdf ul/g] shf{ nufgLsf] ;Ldf (Single Obligor Limit) df s6f}tL 

ug]{ .  

-p_  cGo pko'{Qm sf/afxL ug]{ .  

o; cj:yfaf6 a}+sx? cf–cfˆgf] k"FhL j[l4 ug{ jf Ps cfk;df ufleg] (Merger and 

Acquisition) sfdsf/afxL ;'? ug{ clek|]l/t x'g] ck]Iff ul/Psf] 5 . 

100. a}+s tyf ljQLo ;+:yfx¿n] sfod ug{'kg]{ kF"hL kof{Kttf (Capital Adequacy) ;DaGwdf cfly{s 

jif{ @)^!÷^@ ;Dd !! k|ltzt /x]sf]df cfly{s jif{ @)^@÷^# b]lv !@ k|ltzt ug{'kg]{ Joj:yf 

ul/Psf] lyof] . ;g\ @))& b]lv nfu" x'g] u/L kF"hL kof{Kttf;DaGwL cGt/f{li6«o dfkb08 BASEL II 

g]kfndf nfu' ug]{ sfo{qmd o; a}ssf] /x]sf] x'Fbf tTkZrft\ kF"hL kof{Kttf ;f]xL adf]lhd x'g]5 . o; 

kl/k|]Iodf / ut cfly{s jif{ d'n'sdf c;xh kl/l:yltsf] sf/0f a}+s tyf ljQLo ;+:yfx?sf] 

sf/f]af/df k/]sf] k|efj ;d]tnfO{ Wofgdf /fvL k"FhL kof{Kttfsf] k|ltztnfO{ BASEL II nfu" 

geP;Ddsf] nflu cfly{s jif{ @)^@÷^# b]lv u0fgf x'g] u/L !! k|ltzt sfod ul/Psf] 5 .  

101. a}+s tyf ljQLo ;+:yfx?sf] jflif{s ljQLo ljj/0fx? o; a}+saf6 :jLs[lt lnPkl5 dfq k|sflzt 

ug'{kg]{ ljBdfg Joj:yfdf kl/dfh{g u/L cfly{s jif{ @)^#÷^$ b]lv cfly{s jif{ @)^@÷^# sf] 

ljQLo ljj/0f ;d]tnfO{ nfu" x'g] u/L æsÆ, æsÆ, ævÆ æuÆ tyf æ3Æ ju{sf /fli6«o :t/sf a}+s 

tyf ljQLo ;+:yfx?n] cfˆgf] jflif{s lx;fasf] cfwf/df tof/ kf/]sf] ljQLo ljj/0f afXo 

n]vfk/LIfsaf6 k|f/lDes n]vfk/LIf0f sfo{ ;dfKt ePkl5 pQm k|f/lDes k|ltj]bg, ;f] k|ltj]bg pk/ 
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Joj:yfkssf] hjfkm tyf ;f]sf cfwf/df tof/ kfl/Psf] ljQLo ljj/0fx? -jf;nft, gfkmf gf]S;fg 

lx;fa, gub k|jfx ljj/0f tyf o; a}+ssf] lgb]{zg cg';f/sf ;Dk"0f{ cg';"rLx?, shf{ gf]S;fgL 

Joj:yfsf] ljj/0f ;d]t_ o; a}+sdf :jLs[ltsf nflu k]z ug'{ kg]{ ul/Psf] 5 . o; a}+saf6 pQm 

ljj/0fsf cfwf/df u}/–:ynut ;'kl/j]If0f u/L s'g} ;+zf]wg ug'{kg]{ b]lvPdf ;f]sf] ;dfof]hg cfly{s 

jif{sf] ljQLo ljj/0fdf ;dfj]z ug'{kg]{ ul/Psf] 5 . o;/L ;dfof]lht ljQLo ljj/0f, n]vfk/LIf0fsf] 

clGtd k|ltj]bg tyf n+ukmd{ cl86 l/kf]6{, n]vfk/LIfssf] clGtd k|ltj]bg tof/ u/]sf] !% 

lbgleqdf o; a}+sdf k]z ug'{kg]{ ul/Psf] 5 .  

ljb]zL ljlgdo If]q ;'wf/  

102. ;–;fgf /sdsf] ljb]zL d'b|f e'QmfgL k|0ffnLnfO{ ;/n agfpg] qmddf jfl0fHo a}+sx¿n] ljleGg 

JolQm tyf ;+3 ;+:yfnfO{ ljleGg k|of]hgsf] nflu a9Ldf cd]l/sL 8n/ !,%)) ;Ddsf] ;6xL 

;'ljwf ;f]em} k|bfg ug{ ;Sg] Joj:yf /x]sf] 5 . o; Joj:yfaf6 ;j{;fwf/0fnfO{ ;'ljwf k'Ug uPsf] 

kl/k|]Iodf cfly{s jif{ @)^#÷^$ b]lv nfu" x'g] u/L o:tf] lsl;dsf] ;6xL ;'ljwfsf] ;Ldf cd]l/sL 

8n/ !,%)) af6 j[l4 u/L cd]l/sL 8n/ @,%)) k'¥ofOPsf] 5 . cd]l/sL 8n/ !,%)) ;Ddsf] 

e'QmfgL 6]n]S;÷jfo/÷8«fˆ6 dfkm{t e'QmfgL ug{] ;'ljwf lbOcfPsf]df u|fxssf] cfjZostf cg';f/ 

To:tf] e'QmfgL qm]l86 sf8{ cyjf 8]lj6 sf8{ dfkm{t klg ug{ ;lsg] Joj:yf ul/Psf] 5 .  

103. ;o'Qm /fHo cd]l/sf, Sofgf8f, ci6«]lnof, Go"hLNof08 / a]nfot h:tf ljsl;t b]zx¿df 

lgodfg';f/ cfk|jf; le;fdf hfg] g]kfnL gful/sx¿nfO{ o:tf] le;f k|fKt JolQmsf] xsdf cd]l/sL 

8n/ %,))) ;Dd / lghsf] kl/jf/ ;d]t hfg] ePdf cd]l/sL 8n/ !),))) ;Ddsf] ;6xL 

;'ljwfsf nflu o; a}+ssf] :jLs[lt lng'kg]{ Joj:yf /lxcfPsf]df cab]lv ;DalGwt JolQmsf] 

kf;kf]6{df b/kL7 u/]/ jfl0fHo a}+sx¿n] ;f]em} ;6xL ;'ljwf k|bfg ug{ ;Sg] Joj:yf ul/Psf] 5 .  

104. xfn ef/tafx]s cGo d'n'sx¿af6 Deferred Payment jf Suppliers Credit cGtu{t e'QmfgL 

cjlw ! jif{;Ddsf] Usance k|lttkq jfl0fHo a}+sx¿ cfkm}n] vf]Ng ;Sg] Joj:yf /x]sf] t/ ;f]eGbf 

a9L cjlwsf] Usance k|tLtkq vf]Ng'k/]df eg] /fi6« a}+ssf] cg'dlt lng'kg]{ Joj:yf /lxcfPsf]df 

ca cfOGbf o:tf] ! jif{eGbf a9L cjlwsf] Usance k|tLtkq ;d]t ;DalGwt jfl0fHo a}+sn] ;Lw} 

vf]Ng;Sg] Joj:yf ul/Psf] 5 . 

105. g]kfndf ;+rflnt pBf]ux¿sf] k|lt:kwf{Tds Ifdtf clej[l4 ug]{ p2]Zon] ef/taf6 cd]l/sL 8n/ 

e'QmfgL u/L cfoft ul/g] sRrfkbfy{ tyf dfWolds (intermediate) j:t'x¿sf] ;+Vof xfn (! 

/x]sf] 5 . pk/f]Qm p2]Zo k|flKtsf nflu ;f] ;+Vof yk ub}{ hfg] ;fljssf] gLltnfO{ oyfjt\ /flvPsf] 

5 .  

106. ljZjsf w]/} aGb/ufxx?df dWoo'ub]lv g} entrepot trade x'g] u/]sf] kfOG5 . o; lsl;dsf] Jofkf/ 

clxn] w]/} b]zx?df ljb]zL ljlgdo cfh{gsf] dxTjk"0f{ ;|f]tsf] ?kdf klg ljsl;t x'Fb} uPsf] 5 . 

v'nf ahf/sf] cjwf/0ffn] ult lnPsf] jt{dfg kl/l:yltdf o; a}+sn] entrepot trade ;DaGwL gLlt 

lgod th'{df u/L sfof{Gjogdf Nofpg]5 . g]kfnsf Jofkf/Ln] s'g} b]zsf] lgof{tstf{;Fu cfoft 

k|tLtkq vf]nL pQm k|tLtkqcGtu{tsf ;fdfg k|tLtkqdf pNn]lvt /sdeGbf a9L d"Nodf cGo 

b]zdf laqmL ug{ rfx]df To:tf] sf/f]af/ ug{;Sg] Joj:yf ul/Psf] 5 .  

107. :yndfu{af6 rLgsf] :jzfl;t If]q ltAat -lgodfg';f/ cf]xf]/ bf]xf]/ ug]{ JolQm afx]s_ / ef/tafx]s 

cGo ;fs{ d'n'sx¿df lghL e|d0fdf hfg] JolQmx¿nfO{ ;DalGwt b]zsf] k|j]zf1f ePdf 

kf;kf]6{afkt Ps k6sdf cd]l/sL 8n/ #)) ;Ddsf] ;6xL ;'ljwf pknAw u/fpg ;lsg] Joj:yf 

/lxcfPsf]df ;f] /sd ckof{Kt b]lvPsf]n] pQm kf;kf]6{afktsf] ;6xL ;'ljwf cd]l/sL 8n/ #)) 

af6 j[l4 u/L cd]l/sL 8n/ !,))) k'¥ofOPsf] 5 .  

108. kl/jTo{ ljb]zL d'b|fdf e'QmfgL x'g] u/L cfoft k|tLtkqdf pNn]lvt /sdeGbf a9L /sdsf] 

sfuhkq k|fKt ePsf] cj:yfdf k|tLtkqdf pNn]lvt /sdsf] @ k|ltzt jf cd]l/sL 8n/ !,))) 

dWo] h'g a9L x'G5, ;f] /sd;Ddsf sfuhkq ;DalGwt jfl0fHo a}+s cfk}mn] :jLsf/ ug{ ;Sg] t/ 

;f]eGbf a9Lsf] xsdf eg] o; a}+ssf] :jLs[lt lng'kg]{ Joj:yfnfO{ vf/]h u/L cab]lv hlt;'s} 

/sdsf] To:tf] sfuhkqdf ;DalGwt jfl0fHo a}+sn] g} :jLsf/ ug{ ;Sg] Joj:yf ul/Psf] 5 .  
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109. cd]l/sL 8n/ #) xhf/eGbf a9Lsf] cfoft ug{' k/]df k|rlnt Joj:yf cg';f/ k|tLtkqdfkm{t dfq 

ug{'kg]{ / k|tLtkq gvf]nL jf k|tLtkqdf cfjZos ;+zf]wg gu/L lgof{tstf{af6 k7fOPsf] ;fdfgsf] 

e'QmfgL lbg jf To; ;DaGwdf cGo sfd sf/afxL ug{ gkfOg] Joj:yfnfO{ ;+zf]wg u/L capk|fGt 

;DalGwt jfl0fHo a}+sn] g} Already Shipped Documents sf cfwf/df k|tLtkq ;+zf]wg ug{ 

;Sg] Joj:yf ul/Psf] 5 . t/ o; k|of]hgsf] nflu h'g eG;f/ laGb'af6 ;fdfg cfpg] xf] ;f] eG;f/ 

sfof{noaf6 ;fdfgsf] ljj/0f ;d]t pNn]v u/L n]v]sf] kq ;DalGwt a}+sdf k|fKt ePkl5 dfq 

jfl0fHo a}+sn] pQm Already Shipped Documents sf] cfwf/df k|tLtkq ;+zf]wg ug{ ;Sg] 

Joj:yf ul/Psf] 5 .  

110. o; a}+saf6 :jLs[t k|fKt dlgr]Gh/ kmd{÷sDkgLn] kl/jTo{ ljb]zL d'b|f v/Lb u/L k|fKt kl/jTo{ 

ljb]zL d'b|f jfl0fHo a}sdf ;6xL ug{'kg]{ Joj:yf /x]sf]df cab]lv To:tf] ljb]zL d'b|fsf] ;DaGwdf 

b]xfosf] Joj:yf ul/Psf] 5 M 

-s_  jfl0fHo a}+sx¿nfO{ laqmL ug{ ;Sg], 

-v_  k|rlnt Joj:yf cGtu{t /xL dlgr]Gh/ kmd{÷sDkgLx¿n] g]kfnsf a}+s tyf ljQLo ;+:yfdf 

kl/jTo{ ljb]zL d'b|fdf vftf vf]Ng ;Sg], /  

-u_  k|rlnt Joj:yf cGtu{t /xL To:tf sDkgLx¿n] kf;kf]6{ jfktsf] ;6xL ;'ljwf pknAw 

u/fpg ;Sg] .  

111. g]kfnLx¿sf] j}b]lzs /f]huf/k|lt lbg k|ltlbg a9\b} uPsf] cfsif{0f / o;sf] k|j4{gdf Dofgkfj/ 

sDkgLx¿sf] of]ubfg /x]sf] s'/f ;j{ljlbt} 5 . o:tf Dofgkfj/ sDkgLx¿n] cfˆgf] Joj;fo 

lj:tf/sf] nflu ljb]zdf lgodfg';f/ zfvf÷k|ltlglw÷;Dks{ sfof{no vf]nL To:tf sfof{no 

;~rfngsf nflu g]kfn ;/sf/sf] ;DalGwt ljefusf] l;kmfl/; ;fy ljb]zL d'b|fsf] ;6xL dfu 

u/]df g]kfn /fi6« a}+saf6 cfjZostfg';f/ ;6xL ;'ljwf pknAw u/fpg] Joj:yf ul/Psf] 5 .  

112. v'nf ahf/ k|lt:kwf{df ljlgdob/sf] ptf/–r9fjsf] sf/0fn] ljlgdob/ hf]lvd ;bf /xg] ub{5 . 

o:tf] hf]lvdsf] Joj:yfkgsf] nflu kmjf{8, cK;G;, :jfk tyf ˆo'r;{ h:tf 8]l/e]l6e 

pks/0fx¿sf] k|of]un] xfnsf lbgx¿df Jofkstf kfpFb} cfPsf] 5 . pk/f]Qm kl/k|]Ifdf ;DalGwt 

jfl0fHo a}+sx¿n] cf–cfˆgf] ;~rfns ;ldltn] tf]s]sf] dfkb08leq /xL 8]l/e]l6e 

pks/0fx¿;DaGwL sf/f]af/ ubf{ o; a}+ssf] cg'dlt lnO{ /xg gkg]{ Joj:yf ul/Psf] 5 . o; 

Joj:yfaf6 ljb]zL ljlgdo hf]lvd Joj:yfkg ;DaGwdf jfl0fHo a}+sx¿sf] ;+nUgtf j[l4 x'g] ck]Iff 

/flvPsf] 5 .  

cGTodf,  

113. g]kfn /fi6« a}+s P]g, @)%* n] Joj:yf u/]adf]lhd cfly{s jif{ @)%(÷^) b]lv o; a}+sn] k|To]s jif{ 

jflif{s df}lb|s gLlt th'{df u/L ;fj{hlgs ub}{ cfPsf] ;j{ljlbt} 5 . df}lb|s gLltsf ljBdfg 

r'gf}tLx¿ / ljQLo tyf afXo If]q ;'wf/ sfo{qmdnfO{ s]Gb|laGb' agfO{ o; qmddf kfFrf}+ jflif{s 

df}lb|s gLlt th'{df u/L ;fj{hlgs ug{ kfpFbf dnfO{ v';L nfu]sf] 5 .  

114. k|:t't df}lb|s gLlt th'{df ubf{ ;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfox¿, a}+s tyf ljQLo 

;+:yfx¿, ljljw Jofj;flos ;+3 ;+:yfx¿, ljåt ju{ / cGt/f{li6«o ;+3 ;+:yfx¿nfO{ o; a}+ssf] 

tkm{af6 wGojfb lbg rfxG5' .  

115. ;fy}, o; df}lb|s gLltdf Joj:yf ePsf gLltut Joj:yf tyf sfo{qmdx¿sf] sfof{Gjogdf ;bfem}+ 

oxfFx¿sf] ;xof]u ldNg] d}n] ck]Iff u/]sf] 5' . o; jif{sf] df}lb|s gLltdf Joj:yf ePsf gLltut 

k|fjwfg tyf sfo{qmdx¿sf] sfof{Gjogaf6 ;dli6ut cfly{s :yfloTjsf] jftfj/0f sfod ug{, 

nlIft cfly{s j[l4b/ ;xh t'Nofpg / ljQLo If]q :yfloTj ;'b[9 ug{ d2t k'Ug] o; a}+ssf] ljZjf; 

/x]sf] 5 .  

wGojfb Û 



 

 

sf=d'=ueg{/ >L s[[i0faxfb'/ dfgGw/n] @)^$ ;fpg & ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^$÷^% sf] df}lb|s gLlt 

k[i7e"ld 
1. g]kfn /fi6« a}+s P]g, @)%* df Joj:yf ePadf]lhd o; a}+sn] xfn;Dd kfFr j6f jflif{s df}lb|s 

gLlt th'{df u/L sfof{Gjog ul/;s]sf] 5 . cfh;Ddsf] df}lb|s gLltsf] d"ne"t p2]Zo d"No l:y/tf 

/ afXo tyf ljQLo If]qdf :yfloTj sfod u/L pRr tyf bLuf] cfly{s j[l4sf] nflu ;xh jftfj/0f 

agfpg] /xFb} cfPsf] 5 . 

2. pko'{Qm d"ne"t p2]Zox¿l;t ;DalGwt sfo{qmdx¿ th'{df u/L ;f]k|lt o; a}+ssf] hjfkmb]lxtf / 

cfˆgf] sfd sf/afxLsf] kf/blz{tf a9fpgsf] nflu klg o; a}+sn] jflif{s df}lb|s gLlt th'{df ub{} 

cfPsf] 5 . 

3. jflif{s df}lb|s gLlt th'{df ug{ yfn]b]lvsf] ljut kfFr jif{sf] ;dLIff ubf{ df}lb|s gLltsf] k|fylds 

nIo pkef]Qmf d"Nodf cfwfl/t d'b|f:kmLltsf] cf};t j[l4b/ %=% k|ltztsf] xf/fxf/Ldf /x]sf] 5 . 

cGt/f{li6«o :t/df t]n / cfGtl/s¿kdf vfBhGo j:t'x¿sf] d"No j[l4sf] l:ylt /x] tfklg 

ef/t;Fusf] l:y/ ljlgdob/ k|0ffnL, Go"g ah]6 3f6fsf] l:ylt / v'nf ahf/ sf/f]af/dfkm{t 

t/ntfsf] Joj:yfkgsf sf/0f ljut kfFr jif{df d'b|f:kmLlt lgolGqt cj:yfdf /x]sf] xf] . 

4. ljut kfFr jif{sf] cjlwdf d'n'ssf] ;du| afXo :yfloTj klg sfod /x]sf] 5 . jflif{s df}lb|s gLlt 

th'{df ug{ yflnPsf] 7Ls cl3Nnf] cfly{s jif{ @)%*÷%( df zf]wgfGt/ ;Gt'ng 3f6fdf /x]sf]  

lyof] . ljut kfFr jif{sf] cjlwdf eg] jflif{s cf};t zf]wgfGt/ ;Gt'ng sl/a ¿= !@ ca{n] artdf 

/x]sf] 5 . j:t' tyf ;]jfsf] lgof{tdf ;d:of b]lvP tfklg ljb]zdf sfd ug]{ g]kfnLx¿af6 k|fKt 

ljk|]if0f cfk|jfxsf] pT;fxhgs j[l4n] afXo If]qsf] :yfloTj sfod ug{ ;3fp k'¥ofPsf] xf] . 

5. ljut kfFr jif{sf] cjlwdf cfly{s j[l4b/ eg] ;Gtf]ifhgs /x]g . o; cjlwdf s'n ufx{:Yo 

pTkfbgsf] oyfy{ j[l4b/ -;fwgsf] nfut d"Nodf_ cf};t #=# k|ltzt dfq  /Xof] . of] cjlw bzf}+ 

of]hgfsf] kfFr jif{sf] cjlw klg xf] . bzf}+ of]hgfsf] cjlwe/ cf};t cfly{s j[l4b/ ;fdfGo $=# 

k|ltztb]lv ck]lIft ^=@ k|ltzt;Dd xfl;n ug]{ nIo /x]sf] lyof] . cfGtl/s åGå / /fhg}lts 

cl:y/tfn] ubf{ cy{tGqdf nufgL a9\g g;s]sf]n] cfly{s j[l4 ck]lIft /xg ;s]g . j:t' tyf 

;]jfsf] afXo dfu sdhf]/ /x]sf]n] ;d]t cfly{s j[l4 Go"g /x]sf] xf] . 

6. ljut kfFr jif{ ljQLo If]q ;'wf/ tyf k'g;{+/rgfsf] cjlw klg /Xof] . o; cjlwdf g]kfn /fi6« 

a}+ssf] ;'b[9Ls/0f, g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] ;+/rgfTds ;'wf/ / ;du| ljQLo 

If]qsf] ;Ifdtf clej[l4 ug]{ h:tf sfo{qmdx¿ ;~rfngdf NofOP . ljQLo If]q ;'wf/ 

sfo{qmdcGtu{t o; a}+ssf] lgodg Joj:yf / lg/LIf0f tyf ;'kl/j]If0f k|0ffnLnfO{ k|efjsf/L 

agfpg] x]t' o; a}+ssf] dfgj ;+zfwg ljsf; tyf ;fË7lgs k'g;{+/rgf ug]{ sfdx¿ eP . ;fy}, 

;xfos (Non-core) sfdx¿ qmdzM x6fpFb} nUg] gLlt cjnDag ul/of] . 

7. ;/sf/L ;+nUgtf /x]sf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] k'g;{+/rgf u/L ljQLo cj:yf 

;'wfg]{ p2]Zon] oL b'O{ a}+ssf] Joj:yfkg ljb]zL k/fdz{bftf ;d"xx¿nfO{ s/f/df lbOof]] . ljut kfFr 

jif{ -@)^# kmfu'g d;fGt;Dd_ sf] cjlwdf g]kfn a}+s lnld6]8sf] xsdf Joj:yfkg ;d"xsf] nflu 

¿= *! s/f]8 #@ nfv tyf :j]lR5s cjsfzsf nflu ¿= ! ca{ ^@ s/f]8 !* nfv u/L ¿= @ ca{ 

$# s/f]8 %) nfv / /fli6«o jfl0fHo a}+ssf] xsdf Joj:yfkg ;d"xsf] nflu ¿= $@ s/f]8 *& 

nfv tyf :j]lR5s cjsfzsf nflu ¿= @ ca{ @^ s/f]8 &% nfv u/L ¿= @ ca{ ^( s/f]8 ^@ 

nfv vr{ ePsf] 5 . g]kfn a}+s lnld6]8 tyf /fli6«o jfl0fHo a}+ssf] oflGqsLs/0fdf ¿= !$ s/f]8 

!# nfv / g]kfn /fi6« a}+ssf] ;'b[9Ls/0fdf ¿= @% s/f]8 #% nfv vr{ ePsf] 5 . @)^# kmfu'g 

d;fGt;Dd ljQLo If]q ;'wf/ kl/of]hgfcGtu{t s'n ¿= % ca{ %@ s/f]8 ^) nfv vr{ x'g uPsf] 

5 -cg';"rL $_ . 

8. ljb]zL ;d"xn] Joj:yfkg ;Dxfn]kl5 cfly{s jif{ @)^)÷^! b]lv @)^# r}t d;fGt;Dddf /fli6«o 

jfl0fHo a}+sn] s'n ¿= $ ca{ (# s/f]8 / g]kfn a}+s lnld6]8n] ¿= $ ca{ v'b d'gfkmf cfh{g u/]sf 

5g\ . o; cjlwdf /fli6«o jfl0fHo a}+sn] lgliqmo shf{dWo]af6 ¿= !) ca{ ^$ s/f]8 / g]kfn a}+s 

lnld6]8n] ¿= * ca{ # s/f]8 gubdf c;'n u/]sf 5g\ . kmn:j¿k, jfl0fHo a}+sx¿sf] ljQLo 

:jf:Yosf] ;"rssf] ¿kdf /x]sf] lgliqmo shf{ cg'kft @)%( c;f/sf] cf};t #)=$ k|ltztaf6 xfn 



      g]kfn /fi6« a}+s, df}lb|s gLltsf] ;Fufnf] -@)%(÷^)–@)&%÷&^_ 

 

70 

!$=! k|ltztdf cf]n]{sf] 5 . g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] lgliqmo shf{ cg'kftdf 

;'wf/ cfP tfklg ;f] cg'kft cem} pRr /x]sf] 5 . 

9. ;du| ljQLo If]qsf] Ifdtf clej[l4 ug]{ p2]Zon] cGt/f{li6«o :t/sf] ljQLo dfkb08x¿df kl/dfh{g, 

PsLs[t a}+s tyf ljQLo ;+:yf P]g, shf{ ;"rgf s]Gb|sf] ;'b[9Ls/0f, C0f c;"nL Gofoflws/0fsf] 

:yfkgf, a}+s tyf ljQLo ;+:yf Ohfht gLltdf kl/dfh{gh:tf sfo{x¿ ;DkGg ul/Psf 5g\ . 

10. ljut kfFr jif{sf] cjlwdf o; a}+saf6 Ohfht k|fKt a}+s tyf ljQLo ;+:yfx¿sf] ;+Vof 

pNn]Vo¿kdf a9]sf] 5 . @)%( c;f/df o:tf ljQLo ;+:yfx¿sf] ;+Vof !%! /x]sf]df @)^$ 

c;f/df @)* k'u]sf] 5 . o; cjlwdf ;jf{lws ¿kdf ljsf; a}+sx¿ -n3' ljQ afx]s_ sf] ;+Vof 

!) af6 #* / ljQ sDkgLx¿ %$ af6 &$ k'u]sf 5g\ . 

11. a}+s tyf ljQLo ;+:yf :yfkgf ug{ lghL If]qn] b]vfPsf] pT;fxnfO{ o; a}+sn] ;sf/fTds¿kdf 

lnPsf] 5 . a}+s tyf ljQLo ;+:yfx¿sf] a9\bf] ;+Vofsf sf/0f ljQLo If]qdf cl:y/tfsf] jftfj/0f 

l;h{gf gxf];\ eGg]tkm{ a}+s ;hu 5 . ljQLo If]qdf cfpg ;Sg] hf]lvd Joxf]g{ ljQLo ;+:yfx¿ 

cfkm} ;Ifd xf]pg\ / ;g\ @)!) b]lv yf]s ljQLo ;]jf cGt/f{li6«o ;]jf k|bfosx¿nfO{ v'nf ug{ 

g]kfnn] k|ltj4tf hgfO;s]sf] k[i7e"lddf :jb]zL ljQLo ;+:yfx¿sf] k|lt:kwf{Tds Ifdtf a9f];\ 

eGg] p2]Zon] jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgL :yfkgfsf] nflu cfjZos r'Qmf k"FhL o; 

a}+sn] xfn;fn} bf]Aa/ u/]sf] 5 . k|j]z v'nf /fvL r'Qmf k"FhL bf]Aa/ ul/Paf6 ljQLo If]qsf] :yfloTj 

sfod ug{df ;xof]u k'Ug] o; a}+ssf] wf/0ff 5 . o; Joj:yfn] a}+s tyf ljQLo ;+:yfx¿ 

Pscfk;df ufleg pTk|]l/t x'g] / ahf/ k|lqmofdfkm{t\ g]kfnL ljQLo If]qsf] ;b[9Ls/0f x'g] ljZjf; 

ul/Psf] 5 . 

12. o;} ;Gbe{df lgotj; C0f gltg]{ C0fLsf] /fxbfgL hkmt ug]{ tyf gofF /fxbfgL hf/L ug{ /f]s 

nufpg], C0f ltg]{ k|of]hgafx]s To:tf C0fLsf] :jfldTjdf /x]sf] s'g} klg rn÷crn ;DklQ /f]Ssf 

/fVg] / To:tf C0fLsf] ;a} lsl;dsf :jb]zL tyf ljb]zL lgIf]ksf] e'QmfgLdf /f]s nufpg]h:tf 

sf/afxL ug{ g]kfn ;/sf/af6 ;d]t lg0f{o eO;s]sf] 5 . 

13. pko'{Qm lsl;dsf] sfg"gL Joj:yfn] C0f lnPkl5 C0f ltg'{k5{ / s;}n] klg 5'6 kfpg ;Sb}g eGg] 

tYo ;j{;fwf/0fdf k|rf/ eO{ ljQLo If]qsf] :yfloTj sfod ug{ 7"nf] d2t k'Ug] b]lvG5 . lgliqmo 

shf{sf] cg'kft cem} pRr /x]sf], ;du| a}+lsË If]qsf] g]6jy{ C0ffTds /x]sf] / 7"nf C0fLaf6 

ck]lIft ultdf shf{ c;"n x'g g;s]af6 cem} klg ljQLo If]q hf]lvdd'Qm x'g ;s]sf] 5}g . o;} 

tYonfO{ b[li6ut u/L g]kfn ;/sf/n] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf a}+s tyf ljQLo 

;+:yfx¿af6 C0f lnO{ lgotjz C0f gltg]{x¿sf lj¿4 sf/afxL hf/L /xg] pNn]v u/]sf] 5 . :j:y 

tyf k|efjsf/L ljQLo If]qsf] ljsf; ljgf lghL If]qsf] ljsf; ;Dej gx'g] ePsfn] ljQLo If]q 

;'wf/sf] nflu of] a}+s k|ltj4 5 . t/ ljQLo If]q ;'wf/ sfo{qmd s'g} Ps lgsfosf] xf]Og . of] ;du| 

/fi6«sf] sfo{qmd xf] / of] lg/Gt/ hf/L /xg] k|lqmof klg xf] . o;sf] ;kmntf÷c;kmntfdf g} l;Ëf] 

/fi6«sf] ljQLo k|0ffnLsf] ;kmntf÷c;kmntf hf]l8Psf]n] ljQLo If]q ;'wf/ sfo{sf] nflu a}+s /fHosf 

;Dk"0f{ ;+oGqsf] k"0f{ ;xof]usf] ck]Iff /fVb5 . 

14. jfl0fHo a}+sx¿n] shf{df lng] / lgIf]kdf lbg] Aofhb/aLrsf] cGt/ (Spread) cf};tdf %=) 

k|ltzteGbf tn /xg'kg]{ k|fjwfg cfly{s jif{ @)%(÷^) b]lv o; a}+sn] x6fPsf] 5 . ;/sf/L 

;+nUgtf ePsf a}+sx¿sf] ;+/rgfTds ;'wf/ k|lqmof yfngL ePsf] ;Gbe{df jfl0fHo a}+sx¿aLr 

ahf/ k|lqmofdfkm{t Aofhb/ cGt/ lgwf{/0f xf];\ / ahf/n] g} Aofhb/ cGt/ Go"g /fVg k|lt:kwf{Tds 

jftfj/0f l;h{gf u/f];\ eGg] p2]Zon] ;f] k|fjwfg x6fOPsf] lyof] . jfl0fHo a}+sx¿aLr k|lt:kwf{ x'g 

yfn] klg Aofhb/ cGt/df cem} klg ck]lIft ;'wf/ cfpg ;s]sf] 5}g . 

15. ljut kfFr jif{sf] cjlwdf df}lb|s gLltsf] ;~rfng tyf pks/0fx¿sf] ;d;fdlos kl/dfh{gsf 

sltko sfo{x¿ ;DkGg ePsf 5g\ . jflif{s¿kdf df}lb|s gLlt th'{df u/L ;fj{hlgs ug{ yflnPsf] 

;'¿sf jif{x¿df d"Nodf k|lts"n c;/ gkg]{ u/L v's'nf] df}lb|s gLlt cjnDag ul/of] . cfly{s jif{ 

@)%(÷^) sf] df}lb|s gLltdf a}+sb/ %=% k|ltzt oyfjt\\ sfod ul/Psf] lyof] eg] ¿U0f pBf]u 

k'g/shf{b/ !=) k|ltzt laGb'n] s6f}tL u/L @=) k|ltzt sfod ul/Psf] lyof] . u|fdL0f ljsf; 

a}+sx¿nfO{ tyf :jb]zL d'b|fdf k|bfg ul/g] lgof{t k'g/shf{b/ $=% k|ltzt oyfjt\\ sfod ul/Psf] 

lyof] . @)^! ;fpgb]lv ¿U0f pBf]u k'g/shf{b/ !=% k|ltzt sfod ul/Psf] 5 . cfly{s jif{ 
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@)^@÷^# df d"Nodf rfksf] l:ylt pTkGg ePsfn] a}+sb/nfO{ qmdzM ^=) k|ltzt / ;f] jif{sf] 

df}lb|s gLltsf] dWofjlw ;dLIffdf ^=@% k|ltzt sfod ul/of] . 

16. cfGtl/s åGåsf sf/0f ;d]tn] ¿U0f cj:yfdf /x]sf pBf]ux¿nfO{ s]xL /fxt k'¥ofpg] p2]Zon] 

;x'lnotk"0f{ ¿U0f pBf]u k'gs{hf{ ;'ljwf ljut kfFr jif{b]lv oyfjt\\ sfod ul/Psf] 5 . cfly{s jif{ 

@)%(÷^) tyf @)^)÷^! sf] jflif{s df}lb|s gLltdf o; a}+sn] ¿U0f pBf]u k'gs{hf{sf nflu ¿= ! 

ca{ %) s/f]8 /sdsf] Joj:yf ul/Psf]df ;f] ;'ljwfnfO{ lg/Gt/tf lb+b} cfly{s jif{ @)^!÷^@ sf] 

jflif{s df}lb|s gLltdf ¿= ! ca{ / cfly{s jif{ @)^@÷^# tyf @)^#÷^$ sf] jflif{s df}lb|s gLltdf 

¿= @ ca{sf] Joj:yf sfod ul/Psf] lyof] . df}lb|s gLltdf Joj:yf ePadf]lhd ¿U0f pBf]u 

;'ljwfsf] pkof]u k"/} geP klg o;af6 ¿U0f pBf]ux¿nfO{ s]xL /fxt k'u]sf] o; a}+ssf] wf/0ff 5 . 

17. cfly{s jif{ @)%(÷^) sf] jflif{s df}lb|s gLltdf clgjfo{ gub cg'kft !=) k|ltzt laGb'n] s6f}tL 

u/L cf};t *=) k|ltzt sfod ul/Psf] lyof] . jfl0fHo a}+sx¿sf] ljQLo dWo:ytf nfutdf sdL 

cfcf];\, pgLx¿sf] nufgLof]Uo ;fwg a9f];\ / shf{b/ s6f}tL ug{ d2t k'uf];\ eGg] p2]Zon] clgjfo{ 

gub cg'kft qmdzM s6f}tL ug]{ qmddf cfly{s jif{ @)^)÷^! df ^=) k|ltzt / cfly{s jif{ 

@)^!÷^@ df %=) k|ltztdf emfl/Psf] lyof] . cfly{s jif{ @)^#÷^$ ;Dd ;f] cg'kft %=) k|ltzt 

sfod /Xof] . of] gLltut Joj:yfn] ubf{ jfl0fHo a}+sx¿;Fusf] nufgLof]Uo ;fwg a9]sf] 5 . t/ 

d'n'sdf nufgLsf] jftfj/0f ck]lIft¿kdf a9\g g;s]sf]n] shf{sf] u'0f:t/df jfl~5t ;'wf/ cfpg 

g;s]sf] / df}lb|s t/ntf Joj:yfkg sfo{ r'gf}tLk"0f{ /xFb} cfPsf] 5 . 

18. ljut kfFr jif{sf] cjlwdf df}lb|s pks/0fsf] ¿kdf v'nf ahf/ sf/f]af/df 7"nf] ;'wf/ cfPsf] 5 . 

cfly{s jif{ @)^!÷^@ b]lv o; a}+ssf] ;fKtflxs jf;nftdf cfwfl/t t/ntf cg'udg tyf k|If]k0f 

;+/rgfsf] cfwf/df v'nf ahf/ sf/f]af/ ;~rfng x'Fb} cfPsf] 5 . ;f] jif{b]lv g} laqmL af]nsaf]n, 

vl/b af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]nh:tf v'nf ahf/ sf/f]af/ pks/0fx¿ o; 

a}+ssf] cu|;/tfdf ;~rfng x'Fb} cfPsf 5g\ . ahf/ k|lqmofsf] ;+nUgtfdf ;~rfng ul/g] oL 

pks/0fx¿n] ubf{ df}lb|s gLltsf] sfof{Gjog k|lqmof ;/n, kf/bzL{ tyf nlrnf] ePsf] 5 . 

19. clgjfo{¿kdf k|fyldstf If]qdf nufgL ug{'kg]{ k|fjwfgn] jfl0fHo a}+sx¿sf] :jtGqtfk"j{s nufgL 

ug{ kfpg'kg]{ :jtGqtfdf bvn k'¥ofPsf] / b]zdf cjnDag ul/Psf] pbf/ ljQLo k|0ffnL;Fu d]n 

gvfg] b]lvPsf]n] cfly{s jif{ @)%(÷^) sf] df}lb|s gLltb]lv pQm k|fyldstf If]q shf{ sfo{qmddf 

nufgL ug'{kg]{ cg'kft qmdzM 36fpFb} nuL kfFr jif{leq x6fpg] gLlt lnOPsf] lyof] . cfly{s jif{ 

@)^#÷^$ sf] nflu ;f] cg'kft @=) k|ltzt sfod ul/Psf]df cfly{s jif{ @)^$÷^% b]lv clgjfo{ 

gul/g] Joj:yf pQm jif{sf] df}lb|s gLltdf ul/Psf] lyof] . ljsf; a}+sx¿ tyf n3' ljQLo 

;+:yfx¿sf] lj:tf/ u/L tL ;+:yfx¿dfkm{t\ u|fdL0f If]qdf shf{ lj:tf/ ug]{ gLltcg'¿k jfl0fHo 

a}+sx¿nfO{ ;f] k|fyldstf If]qdf nufgL ug'{kg]{ Joj:yf lemSg] gLlt lnOPsf] xf] . d'n'sdf ljBdfg 

ul/aLnfO{ b[li6ut u/L ljkGg ju{ shf{ sfo{qmd eg] sfod /flvPsf] 5 . 

20. k|fyldstf If]q shf{ sfo{qmd x6fpg] gLltsf] sf/0f u|fdL0f If]qdf n3' shf{sf] cefj gxf];\ eGg] 

p2]Zon] o; a}+sn] cfˆgf] d'gfkmfaf6 jflif{s df}lb|s gLlt th'[{df ug{ yfn]otf tLg k6s u/L ¿= @% 

s/f]8 #$ nfv u|fdL0f :jfjnDag sf]ifdf bflvnf ul/;s]sf] 5 . pQm sf]ifn] u|fdL0f If]qdf n3' 

shf{ sfo{df ;+nUg ljQLo ;+:yfx¿nfO{ yf]s n3'shf{ k|jfx ug]{ sfo{ ub}{ cfPsf] 5 . ;fy}, o; 

a}+ssf] ;Nnfxdf ;f] sf]ifdf g]kfn ;/sf/n] k6s÷k6s u/L ¿= ( s/f]8 /sd bflvnf ul/;s]sf]  

5 . o;k|sf/ u|fdL0f If]qdf yf]s n3'shf{ pknAw u/fpg ;f] sf]if;Fu xfn ¿ #$= s/f]8 #$ nfv 

/sd pknAw 5 . 

21. jflif{s¿kdf df}lb|s gLlt th'{df ug{ yfn]kl5 lgodg sfo{ k|efjsf/L agfpg cfk"mn] ;'kl/j]If0f ug]{ 

;+:yfx¿sf] ;~rfns ;ldltdf o; a}+ssf ;~rfnsx¿ qmdzM lkmtf{ ul/g] gLlt lnOPsf] 5 . 

@)%( ;fpgb]lv @)^$ c;f/ d;fGt;Dd g]kfn c/a a}+s lnld6]8, g]kfn a+unfb]z a}+s lnld6]8, 

a}+s ckm sf7df8f}+ lnld6]8, s[lif ljsf; a}+s, g]kfn ljsf; a}+s lnld6]8, g]kfn cf}Bf]lus ljsf; 

lgud, Pg=cfO{=8L=;L= Soflk6n dfs]{6;\ lnld6]8, g]kfn cfjf; ljsf; ljQ sDkgL / k"jf{~rn 

u|fdL0f ljsf; a}+s, lj/f6gu/ u/L hDdf gf} j6f ljQLo ;+:yfaf6 o; a}+ssf ;+rfnsx¿ lkmtf{ 

ul/Psf 5g\ . 

22. To:t}, o; a}+ssf] cGo ljQLo ;+:yfdf /x]sf] z]o/ :jfldTjnfO{ klg qmdzM lghL If]qdf x:tfGt/0f 

ug]{ gLlt cjnDag ul/Psf] 5 . @)%( ;fpgb]lv @)^$ c;f/ d;fGtaLr o; a}+sn] g]kfn 
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cf}Bf]lus ljsf; lgud, s[lif ljsf; a}+s, k"jf{~rn u|fdL0f ljsf; a}+s, gful/s nufgL sf]if / 

/fli6«o aLdf ;+:yfg -cf+lzs ¿kdf_ u/L % j6f ljQLo ;+:yfdf /x]sf] z]o/ :jfldTj lkmtf{ 

lnO;s]sf] 5 . eljiodf klg of] gLltnfO{ lg/Gt/tf lbOg]5 . oL gLltut Joj:yfaf6 o; a}+ssf] 

lgodg / ;'kl/j]If0f sfo{x¿ qmdzM k|efjsf/L x'Fb} uO/x]sf] o; a}+ssf] ljZjf; 5 . 

23. cfGtl/s åGå / /fhg}lts cl:y/tfsf] jftfj/0fdf klg ljut kfFr jif{sf] cjlwdf jflif{s df}lb|s 

gLltdfkm{t df}lb|s tyf ljQLo If]qdf rflnPsf] sbdaf6 ;dli6ut cfly{s :yfloTj sfod ug{df 

s]xL d2t k'u]sf] o; a}+ssf] wf/0ff 5 . ljutdf df}lb|s, ljQLo tyf jfXo If]qdf cjnDag ul/Psf 

;'wf/ sfo{qmdx¿sf] cg'ejnfO{ cfwf/ dfGb} tyf ;f]nfO{ lg/Gt/tf lbO{ ljsl;t cfly{s tyf ljQLo 

;d:ofx¿nfO{ ;Daf]wg ug]{ p2]Zon] df}lb|s tyf ljQLo ;'wf/sf pkfox¿df ;d;fdlos kl/dfh{g 

u/]/ cfly{s jif{ @)^$÷^% sf] nflu 5}7f}+ jflif{s df}lb|s gLlt th'{df ul/Psf] 5 . o; k[i7e"ldsf 

;fy} ljBdfg cfly{s tyf ljQLo l:ylt, df}lb|s tyf t/ntf l:ylt, cfly{s jif{ @)^$÷^% sf] 

df}lb|s gLltsf] c8fg, ljQLo tyf afXo If]q ;'wf/ u/L k|:t't df}lb|s gLltnfO{ ^ efudf afFl8Psf] 

5 . cfly{s jif{ @)^#÷^$ sf] df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx¿sf] k|ult tflnsf 

cg';"rL ! df lbOPsf] 5 . k|:t't df}lb|s gLlt tof/ kfbf{ cfwf/sf] ¿kdf lnOPsf tYofÍx¿ 

tflnsf ;"rLdf ;dfj]z ul/Psf 5g\ . 

ljBdfg cfly{s tyf ljQLo l:ylt 
24. cfly{s jif{ @)^#÷^$ sf] jflif{s df}lb|s gLltdf / g]kfn ;/sf/sf] cfly{s jif{ @)^#÷^$ sf] ah]6 

jQmJodf ;f] jif{ %=) k|ltzt cfly{s j[l4 xfl;n x'g;Sg] cg'dfg ul/Psf] lyof] . cfGtl/s åGåsf] 

cGTo, /fhg}lts ult/f]wdf ;'wf/ / df};dL cg's"ntf pQm k|If]k0fsf cfwf/x¿ /x]sf lyP . s]Gb|Lo 

tYofÍ ljefun] xfn} ;fj{hlgs u/]sf] tYofÍcg';f/ ;f] jif{ oyfy{ s'n ufx{:Yo pTkfbg pTkfbssf] 

d"Nodf @=% k|ltztn] dfq a9\g] b]lvPsf] 5 . cfly{s jif{ @)^@÷^# df cfly{s j[l4b/ @=* k|ltzt 

lyof] . ;dLIff jif{ cg'dfg u/]cg'¿k df};d /fd|f] /xg ;s]g . kof{Kt dfqfdf jiff{ x'g g;Sbf s[lif 

pTkfbgdf sl/a @) k|ltzt c+z /x]sf] wfg afnL !@=^ k|ltztn] 36]sf]n] vfBfGg pTkfbg j[l4 

$=# k|ltztn] C0ffTds /x]sf] 5 . kmn:j¿k, s[lif pTkfbg cl3Nnf] jif{ !=! k|ltztn] j[l4 ePsf] 

t'ngfdf cfly{s jif{ @)^#÷^$ df )=& k|ltztn] dfq j[l4 ePsf] cg'dfg 5 . 

25. låtLo If]qsf] j[l4 cl3Nnf] jif{sf] $=@ k|ltztsf] t'ngfdf cfly{s jif{ @)^#÷^$ df @=@ k|ltzt 

/x]sf] 5 . cf}Bf]lus pTkfbg / lgdf{0f If]qsf] lj:tf/ ;Gtf]ifhgs /xg g;s]sf]n] o; If]qsf] j[l4 

cl3Nnf] jif{sf] t'ngfdf Go"g /x]sf] xf] . cl3Nnf] jif{ ;]jf If]qsf] j[l4 $=& k|ltzt /x]sf] t'ngfdf 

cfly{s jif{ @)^#÷^$ df $=! k|ltzt /x]sf] 5 . ;]jf If]qdWo] yf]s tyf v'b|f Jofkf/ pkIf]qsf] 

j[l4 @=^ k|ltztn] C0ffTds /x]sf] 5 eg] oftfoft, ;~rf/ tyf e08f/0f pkIf]qsf] lj:tf/df 

cl3Nnf] jif{sf] t'ngfdf ;'wf/ cfPsf] 5 . To:t}u/L, l/on :6]6 tyf Jofj;flos ;]jfx¿df cl3Nnf] 

jif{sf] t'ngfdf ;'wf/ cfPsf] 5 . 

26. cfly{s jif{ @)^#÷^$ df cf};t pkef]Qmf d'b|f:kmLlt ^=) k|ltzt /xg] cg'dfg ul/Psf] lyof] . 

k]6«f]lnod kbfy{ / oftfoft ef8f j[l4sf] cfwf/ k|efj x6]sf] sf/0f cfly{s jif{ @)^#÷^$ sf] 

kl5Nnf] cjlwdf u}/–vfB ;d"xsf] d"Nodf ;'wf/ cfPsf] 5 . tyflk, s[lifhGo ;d"xsf] d"Nodf klxn] 

cg'dfg ul/Psf] h:tf] ;'wf/ gcfPsf]n] ;du| d"Nodf s]xL rfksf] l:ylt /x]sf] 5 . oxL sf/0fn] 

ubf{ cfly{s jif{ @)^#÷^$ df cf};t pkef]Qmf d"No j[l4 ^=$ k|ltztsf] xf/fxf/Ldf /xg] ;+zf]lwt 

cg'dfg 5 . cfly{s jif{ @)^@÷^# df o:tf] d'b|f:kmLlt *=) k|ltzt lyof] . 

27. cfly{s jif{ @)^#÷^$ sf] klxnf] P3f/ dlxgfdf jflif{s laGb'ut cGtlg{lxt d'b|f:kmLlt (core 

inflation) %=) k|ltzt /x]sf] 5 eg] ;du| d'b|f:kmLlt (headline inflation) $=% k|ltzt 5 . 

cfly{s jif{ @)^@÷^# sf] ;f]xL cjlwdf jflif{s laGb'ut cGtlg{lxt d'b|f:kmLlt %=# k|ltzt / ;du| 

d'b|f:kmLlt (=! k|ltzt /x]sf] lyof] . d'b|f:kmLltsf/L ck]Iff ljBdfg /x]sf]n] cGtlg{lxt d'b|f:kmLlt 

;du| d'b|f:kmLltsf]] t'ngfdf s]xL pRr b]lvPsf] xf] . 

28. cfly{s jif{ @)^#÷^$ df g]kfn ;/sf/sf] gub k|jfxdf cfwfl/t s'n vr{ @@=$ k|ltztn] a9]sf] 

5 . cl3Nnf] jif{ pQm ;/sf/L vr{ !@=% k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf rfn" vr{ j[l4b/ 

cl3Nnf] jif{sf] (=$ k|ltztsf] t'ngfdf !$=# k|ltzt /x]sf] 5 . zflGt ;'/Iff;DaGwL vr{df j[l4 

ePsf]n] cfly{s jif{ @)^#÷^$ df rfn" vr{sf] j[l4 pRr /x]sf] xf] . 
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29. cfly{s jif{ @)^@÷^# sf] t'ngfdf cfly{s jif{ @)^#÷^$ df k"FhLut vr{ ¿= #! ca{ &! 

s/f]8;Dd k'u]tfklg ah]6df cg'dfg u/]cg'¿k ;f] vr{ x'g ;s]g . :yfgLo lgsfodf hgk|ltlglwsf] 

cefj / t/fO{ If]qdf aGb, x8\tfnh:tf lqmofsnfkdf j[l4 ePsf]n] k"FhLut vr{ klxn] cg'dfg 

u/]cg'¿k x'g g;s]sf] xf] . 

30. cfly{s jif{ @)^#÷^$ df g]kfn ;/sf/sf] /fh:j kl/rfng @)=^ k|ltztn] j[l4 ePsf] 5 . cfly{s 

jif{ @)^@÷^# df /fh:j j[l4 #=! k|ltzt dfq lyof] . s]xL j:t'x¿sf] eG;f/ b/df j[l4 / 

cGtMz'Ns s/sf] cfwf/ lj:tf/ ul/Psf]n] ;dLIff jif{df /fh:j kl/rfngsf] j[l4 cl3Nnf] jif{sf] 

t'ngfdf pRr /x]sf] xf] . cl3Nnf] jif{sf] /fh:j cfwf/ ;fgf] /x]sf]n] klg ;f] jif{sf] /fh:j 

kl/rfngdf pRr j[l4 b]lvPsf] xf] . To:t}u/L, cfly{s jif{ @)^#÷^$ df ljb]zL gub cg'bfg j[l4 

klg pRr g} /x]sf] 5 . 

31. ;/sf/L /fh:j / ljb]zL gub cg'bfg /sdsf] j[l4 pRr /x]sf]n] ;/sf/L ljQ 3f6f lgolGqt 

l:yltdf /x]sf] 5 . cfly{s jif{ @)^#÷^$ sf] w]/}h;f] dlxgfdf g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu 

gub df}Hbft sfod /x]sf]n] df}lb|s t/ntf Joj:yfkgdf ;3fp k'u]sf] 5 . 

32. cfly{s jif{ @)^#÷^$ df g]kfn ;/sf/n] ¿= !& ca{ *( s/f]8 cfGtl/s C0f p7fPsf] / ¿= ( 

ca{ ^! s/f]8 cfGtl/s C0f e'QmfgL u/]sf]n] v'b cfGtl/s C0f kl/rfng -g]kfn /fi6« a}+s;Fu gub 

df}Hbft÷clwljsif{ afx]s_ ¿= * ca{ @* s/f]8 dfq /x]sf] 5 . cfly{s jif{ @)^#÷^$ df v'b 

cfGtl/s C0fsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft !=@ k|ltzt x'g cfpF5 . cfly{s jif{ @)^@÷^# 

df g]kfn ;/sf/n] ¿= !! ca{ *# s/f]8 s'n cfGtl/s C0f / ¿= & ca{ #^ s/f]8 cfGtl/s C0f 

e'QmfgL u/L ¿= $ ca{ $& s/f]8 v'b cfGtl/s C0f p7fPsf] lyof] . 

33. afXo If]qtkm{ cfly{s jif{ @)^#÷^$ sf] klxnf] !) dlxgfdf d'n'ssf] zf]wgfGt/ ¿= ^ ca{ *& 

s/f]8n] artdf 5 . cfly{s jif{ @)^@÷^# sf] ;f]xL cjlwdf zf]wgfGt/ ¿= @) ca{ %) s/f]8n] 

artdf lyof] . j:t' lgof{t j[l4 l;dfGt /x]sf] / lghL If]qsf] ljk|]if0f cfk|jfx j[l4 klg Go"g /x]sf]n] 

d'n''ssf] zf]wgfGt/ art cl3Nnf] cfly{s jif{sf] t'ngfdf pNn]Vo sd /x]sf] xf] . 

34. cfly{s jif{ @)^#÷^$ sf] klxnf] !! dlxgfdf s'n j:t' lgof{t )=* k|ltztn] a9]sf] 5 . cfly{s 

jif{ @)^@÷^# sf] ;f]xL cjlwdf j:t' lgof{t @=( k|ltztn] lj:tf/ ePsf] lyof] . ef/ttkm{sf] 

lgof{t j[l4 @=! k|ltzt /x]sf] 5 eg] t];|f] d'n'stkm{sf] lgof{t 36\g] qmd oyfjt\ 5 . pmgL un}+rf, 

tof/L kf]zfs, kf]ln:6/ ofg{, Knfli6ssf j:t' cflbsf] lgof{t 36]sf]n] ;du| lgof{t j[l4 Go"g /x]sf] 

xf] .  

35. cfly{s jif{ @)^#÷^$ sf] klxnf] !! dlxgfdf s'n j:t' cfoft !!=) k|ltztn] a9]sf] 5 . cfly{s 

jif{ @)^@÷^# sf] ;f]xL cjlwdf j:t' cfoft !^=^ k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf 

ef/taf6sf] cfoft j[l4 cl3Nnf] jif{sf] t'ngfdf Go"g /x]sf] 5 . lgof{tnufot cf}Bf]lus ultljlwdf 

lzlyntf cfPsf]n] s'n cfoft j[l4b/df sdL cfPsf] xf] . 

36. s]xL jif{otf ljb]zL d'b|f cfh{gsf] k|d'v ;|f]tsf] ¿kdf /xFb} cfPsf] lghL If]qsf] ljk|]if0f cfk|jfx 

cfly{s jif{ @)^#÷^$ sf] klxnf] !! dlxgfdf #=( k|ltztn] j[l4 eO{ ¿= (! ca{ !) s/f]8 k'u]sf] 

5 . cfly{s jif{ @)^@÷^# sf] ;f]xL cjlwdf lghL If]qsf] ljk|]if0f cfk|jfx $*=$ k|ltztn] a9]sf] 

lyof] . ljutsf] t'ngfdf ljb]zdf /f]huf/Lsf nflu hfg] g]kfnLx¿sf] ;+VofTds j[l4df sdL cfPsf] 

/ ljb]zdf g]kfnLx¿sf] Hofnfb/ klg Go"g /x]sf]n] ljk|]if0f cfk|jfx j[l4df x|f; cfPsf] xf] .  

37. cfly{s jif{ @)^#÷^$ sf] klxnf] !) dlxgf;Dddf d'n'ssf] s'n ljb]zL ljlgdo ;l~rlt ¿= !^% 

ca{ /x]sf] 5 . of] ;l~rlt d'n'ssf] !)=& dlxgfsf] s'n j:t' cfoft / *=* dlxgfsf] s'n j:t' tyf 

;]jf cfoft wfGg kof{Kt 5 . g]kfnL d'b|fsf] clwd"Nog ePsf]n] cfly{s jif{ @)^#÷^$ sf] klxnf] !) 

dlxgf;Ddsf] s'n ljb]zL ljlgdo ;l~rlt @)^# c;f/s} :t/df /x]sf] b]lvPsf] xf] . 

38. ef/taf6 x'g] cfoftsf] t'ngfdf ef/ttkm{ x'g] j:t' lgof{t j[l4 xfn 36\g] qmddf /x]sf] 5 . 

kmn:j¿k, ef/ttkm{sf] lgof{t–cfoft cg'kft cfly{s jif{ @)%*÷%( df $#=& k|ltzt /x]sf]df 

cfly{s jif{ @)^#÷^$ df #^=) k|ltztdf em/]sf] cg'dfg 5 . Psflt/ ef/ttkm{ x'g] lgof{t j[l4 

36\bf] qmddf /xg' / csf]{lt/ s'n cfoftdf !*=# k|ltzt / ef/taf6sf] cfoftdf @(=) k|ltzt 

c+z /x]sf] k]6«f]lnod kbfy{ cfoftsf] e'QmfgL ef/tLo d'b|fdf ul/g] ePsf]n] ef=¿= ;l~rltdf rfksf] 

l:ylt 5 . 
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39. ef=¿= ;l~rltsf] Joj:yfkg ug]{ qmddf o; a}+sn] ef/taf6 !@! cf}Bf]lus d]lzg/L tyf sRrf 

kbfy{ cd]l/sL 8n/df e'QmfgL x'g] u/L cfoft ug{ ;lsg] Joj:yf u/]sf] 5 . o; Joj:yfcg';f/ 

cfly{s jif{ @)^#÷^$ sf] klxnf] !! dlxgfdf ef/taf6 ePsf] s'n cfoftdWo] !%=@ k|ltzt 

cd]l/sL 8n/ e'QmfgLaf6 ePsf] lyof] . cfly{s jif{ @)^@÷^# df ;f] cg'kft !@=) k|ltzt dfq 

lyof] . ef/t;Fusf] a9\bf] Jofkf/ 3f6f k"lt{ ug{ o; a}+sn] cfly{s jif{ @)^#÷^$ df cd]l/sL 8n/ 

(@ s/f]8 -nueu ¿= ^# ca{ ** s/f]8 a/fa/_ laqmL u/L ef=¿= vl/b u¥of] . cfly{s jif{ 

@)^@÷^# df o; a}+sn] cd]l/sL 8n/ ^) s/f]8 laqmL u/L ef=¿= vl/b u/]sf] lyof] . cfly{s jif{ 

@)^#÷^$ df ef=¿= vl/bsf nflu laqmL ul/Psf] cd]l/sL 8n/ (@ s/f]8sf] t'ngfdf jfl0fHo 

a}+sx¿af6 cd]l/sL 8n/ v'b vl/b (! s/f]8 %* nfv /Xof] . 

40. @)^# c;f/ d;fGt / @)^$ c;f/ d;fGt aLr g]kfnL ¿k}ofF cd]l/sL 8n/sf] t'ngfdf !$=# 

k|ltztn] clwd"Nog ePsf] 5 . g]kfnL ¿k}ofFsf] ef/tLo ¿k}ofF;Fu l:y/ ljlgdob/ k|0ffnL / 

ef/tsf] pRr cfly{s j[l4sf] kl/0ffd:j¿k ef/tdf pNn]Vo ljb]zL k"FhL cfk|jfx eO{ ef/tLo d'b|f 

alnof] x'Fb} uPsf] sf/0f g]kfnL ¿k}ofF cd]l/sL 8n/;Fu clwd"Nog x'Fb} uPsf] xf] . dfly pNn]v 

ul/Pem}+ ef/tLo cy{tGq tft]sf] (overheating) cj:yfdf 5 . ef/tdf xfn pRr ljb]zL k"FhL 

cfk|jfx x'g yfn]sf] 5 . g]kfndf pko'{Qm b'j} cj:yf ljBdfg 5}gg\ . o;n] ubf{ ef/t / g]kfnL 

cy{tGqaLr a]d]n (asymmetric shock) sf] l:ylt k}bf ePsf] 5 . l:y/ ljlgdob/ k|0ffnLsf] 

;Gbe{df of] lrGtfsf] ljifo xf] / o; ;DaGwdf g]kfn /fi6« a}+sn] cWoog ul//x]sf] 5 . 

41. g]kfnL ¿k}ofFsf] clwd"Nogn] t];|f] d'n'stkm{sf] lgof{t -h;sf] g]kfnsf] s'n lgof{tdf #!=@ k|ltzt 

c+z 5_ df s]xL gsf/fTds k|efj k/]sf] 5 . g]kfnL lgof{thGo j:t'x¿sf] w]/}h;f] sRrf kbfy{ 

cd]l/sL 8n/df e'QmfgL u/]/ cfoft ug{ ;lsg] Joj:yf /x]sf]n] g]kfnL ¿k}ofF cd]l/sL 8n/;Fu 

clwd"Nog eP hltn] eg] t];|f] d'n'stkm{sf] lgsf;Lstf{x¿nfO{ k|efj k/]sf] 5}g . s'n lgsf;L 

d"Nodf t];|f] d'n'stkm{af6 ePsf] cfoft c+z (Import Content) ePhltn] lx;fj ubf{ d'b|f 

clwd"Nogsf] sf/0f lgof{thGo j:t'x¿sf] pTkfbg nfut 36\g] x'G5 eg] lgsf;L d"Nodf g]kfnL 

¿k}ofF clwd"Nog eP hltn] lx;fa ubf{ lgsf;Lstf{x¿nfO{ 3f6f ePsf] 5 . oL b'O{aLrsf] km/s 

3f6f k"jf{wf/ tyf ;+/rgfut ;'wf/ u/L pTkfbsTj j[l4dfkm{t k"lt{ ug{ ;lsg] Joj:yf x'g ;s] 

g]kfnL lgof{tsf] bL3{sfnLg ljsf;df 6]jf k'Ug] lyof] . 

42. g]kfnsf] s'n lgof{tdf ef/ttkm{sf] lgof{tsf] c+z ^(=) k|ltzt 5 . g]kfnL ¿k}ofFsf] cd]l/sL 

8n/;Fusf] clwd"Nogsf] sf/0fn] dfq ef/ttkm{sf] lgof{tdf k|lts"n c;/ k/]sf] b]lvFb}g . ljb]zdf 

sfd ug]{ g]kfnLx¿sf] ljk|]if0f cfodf eg] d'b|f clwd"Nogn] ubf{ k|efj k/]sf] b]lvG5 . 

43. d'b|f clwd"Nogn] d'b|f:kmLlt a9\g /f]s]sf] 5 . tyflk, d'b|f clwd"Nog eP hlt g} pkef]Uo j:t'x¿sf] 

d"Nodf lu/fj6 cfPsf] b]lv+b}g . d'b|f clwd"Nogn] ubf{ g]kfn cfon lgud -ef=?= ;d]t clwd"Nog 

ePsfn]_ / g]kfn ljB't\\ k|flws/0fnfO{ -cd]l/sL 8n/ e'QmfgL u/L lah'nL vl/b ug'{kg]{ xb;Dd_ s]xL 

/fxt k'u]sf] 5 . 

44. cfly{s j[l4b/ Go"g /x]sf] jt{dfg l:yltdf d'b|f clwd"Nogn] dgf]j}1flgs c;xh jftfj/0f l;h{gf 

u/]sf] 5 . xfn d'n's /fhg}lts ;+qmd0fdf /x]sf] / t]n cfk"lt{df klg ;Í6 b]lvPsf] ;Gbe{df d'b|f 

clwd"NognfO{ ;Daf]wg ug{ ljBdfg ljlgdob/ k|0ffnL tyf :t/df kl/jt{g ug'{ ;dli6ut 

:yfloTjsf] b[li6sf]0fn] lxts/ b]lvFb}g . 

45. cfly{s jif{ @)^#÷^$ df g]kfnsf] z]o/ ahf/df lj:tf/ cfPsf] 5 . cfly{s jif{ @)^@÷^# df 

g]K;];"rsfÍ #%=) k|ltztn] j[l4 ePsf]df cfly{s jif{ @)^#÷^$ df &^=* k|ltztn] lj:tf/ eO{ ;f] 

;"rsfÍ ^*$=) k'u]sf] 5 . cfly{s jif{ @)^@÷^# df ahf/ k"FhLs/0f—s'n ufx{:Yo pTkfbg cg'kft 

!%=) k|ltzt /x]sf]df cfly{s jif{ @)^#÷^$ df @%=( k|ltzt -¿ !*^ ca{_ k'u]sf] 5 . ljQLo 

;+:yfx¿sf] ljQLo :jf:Yodf ;'wf/, df}lb|s t/ntfdf lj:tf/ tyf Go"g Aofhb/sf] l:ylt / j}slNks 

nufgLsf] cefjsf sf/0f z]o/ ahf/ ultljlw a9]sf] xf] . ;du| cfly{s ultljlwdf lj:tf/ gcfO{ 

z]o/sf] d"Nodf dfq cTolws j[l4 x'g] o:tf] k|j[lQn] eljiodf z]o/ ahf/df ult/f]w Nofpg ;Sg] 

klg x'G5 . z]o/sf] d"No j[l4n] kmf]sf (Bubble) sf] ¿kwf/0f u¥of] / ;f] k'm6\g uPdf cy{tGqdf 

gsf/fTds l:ylt pTkGg x'g ;S5 . a}+s j:t' tyf ;]jfsf] d"No j[l4sf ;fy} ;DklQ d"No (Asset 

price) j[l4k|lt klg ;r]t /xFb} cfPsf] 5 . 
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46. d'b|f ahf/sf] dxTjk"0f{ cËsf] ¿kdf /x]sf] cGt/a}+s sf/f]af/ eg] cl3Nnf] jif{sf]  ¿= !&^ ca{sf] 

t'ngfdf cfly{s jif{ @)^#÷^$ df ¿= !&) ca{ /x]sf] 5 . jfl0fHo a}+sx¿aLr x'g] cGt/a}+s 

sf/f]af/ cl3Nnf] jif{sf] t'ngfdf sd /x] tfklg jfl0fHo a}+sx¿n] g]kfn /fi6« a}+saf6 pkof]u ug]{ 

:yfoL t/ntf ;'ljwf pkof]udf j[l4 cfPsf] 5 . pbfx/0fsf] nflu, cfly{s jif{ @)^@÷^# df 

jfl0fHo a}+sx¿n] ¿= ( ca{ ** s/f]8 :yfoL t/ntf ;'ljwf pkof]u u/]sf lyP eg] cfly{s jif{ 

@)^#÷^$ df ¿= $^ ca{ (* s/f]8 pkof]u u/]sf 5g\ . ljQLo ahf/df clws df}lb|s t/ntfsf] 

l:ylt x'Fbfx'Fb} klg g]kfn /fi6« a}+saf6 jfl0fHo a}+sx¿n] clws :yfoL t/ntf ;'ljwf pkof]u ug]{ 

k|j[lQ b]vfpg' lrGtfsf] ljifo xf] . of] k|j[lQ sd ug{ g]kfn /fi6« a}+sn] cfjZos df}lb|s pkfo 

cjnDag ug]{5 . 

df}lb|s tyf t/ntf l:ylt 
47. cfly{s jif{ @)^#÷^$ sf] df}lb|s gLltdf lj:t[t d'b|f k|bfosf] jfl~5t j[l4b/ !^=! k|ltzt sfod 

ul/Psf] lyof] . k|If]lkt cfly{s j[l4b/ %=) k|ltzt, lj:t[t d'b|f k|bfosf] cfonf]rgzLntf !=%, 

cf};t d'b|f:kmLlt ^=) k|ltzt / lghL If]qsf] ljb]zL ljk|]if0f cfk|jfxn] pTkGg ug]{ d'b|fsf] dfusf] 

cfwf/df lj:t[t d'b|f k|bfosf] pQm k|If]k0f ul/Psf] lyof] . 

48. klxnf] !) dlxgfsf] jflif{s ljGb'ut j[l4b/ !$=^ k|ltzt ;d]tnfO{ cfwf/ dfGbf cfly{s jif{ 

@)^#÷^$ df lj:t[t d'b|f k|bfosf] j[l4b/ jfl~5t ;Ldfleq cyf{t\ !%=) k|ltzt /xg] ;+zf]lwt 

cg'dfg 5 . cfly{s jif{ @)^@÷^# df lj:t[t d'b|f k|bfo !%=^ k|ltztn] a9]sf] lyof] . 

49. lj:t[t d'b|f k|bfosf ;|f]tx¿dWo] a}+lsË If]qsf] v'b j}b]lzs ;DklQ -ljlgdo d"NofÍg gfkmf÷gf]S;fg 

;dfof]hg u/L_ cfly{s jif{ @)^#÷^$ sf] df}lb|s gLltdf k|If]k0f ul/Psf] ¿ !^ ca{sf] t'ngfdf  

¿= & ca{n] a9\g] ;+zf]lwt cg'dfg 5 . cfly{s jif{ @)^@÷^# df v'b j}b]lzs ;DklQ ¿= @% ca{ 

&) s/f]8n] a9]sf] lyof] . j:t' lgof{t j[l4 ;LdfGt /x]sf]], lghL If]qsf] ljb]zL ljk|]if0f cfk|jfx 

j[l4b/ 36]sf] / g]kfn cfon lgudsf] ef/tLo cfon lgudnfO{ ug]{ e'QmfgL a9]sf] sf/0f cl3Nnf] 

jif{sf] t'ngfdf v'b j}b]lzs ;DklQsf] j[l4 Go"g x'g] b]lvPsf] xf] . 

50. cfly{s jif{ @)^#÷^$ df a}+lsË If]qsf] s'n cfGtl/s shf{sf] j[l4 k|If]k0f ul/Psf] !%=* k|ltztsf] 

t'ngfdf !^=^ k|ltzt /xg] cg'dfg 5 . lghL If]qdf k|jfx x'g] a}+s shf{ !*=) k|ltztn] a9\g] 

k|If]k0f ul/Psf]df !&=% k|ltztn] j[l4 x'g], g]kfn ;/sf/n] a}+lsË If]qaf6 pkof]u ug]{ shf{ klg 

k|If]k0f u/]cg';f/ x'g] b]lvPsf] t/ ljQLo tyf u}/–ljQLo ;/sf/L ;+:yfgx¿df a}+s shf{ pNn]Vo 

a9]sf]n] s'n cfGtl/s shf{sf] j[l4b/ k|If]k0f ul/Psf] eGbf s]xL pRr /xg] cg'dfg ul/Psf] xf] . 

51. cfly{s jif{ @)^#÷^$ df a}+lsË If]qsf] s'n cfGtl/s shf{sf] ;+/rgfdf s]xL kl/jt{g b]lvPsf] 5 . 

cl3Nnf] jif{ s'n cfGtl/s shf{dWo] g]kfn ;/sf/sf] c+z @@=) k|ltzt /x]sf]df cfly{s jif{ 

@)^#÷^$ df ;f] c+z @!=) k|ltztdf em/]sf]] 5 . o;sf] ljk/Lt lghL If]qn] pkof]u u/]sf] a}+s 

shf{sf] c+z cl3Nnf] jif{ &%=% k|ltzt /x]sf]df cfly{s jif{ @)^#÷^$ df &^=! k|ltztdf pSn]sf] 

5 . shf{ pkof]usf] b[li6sf]0fn] of] ;sf/fTds kl/jt{g xf] . 

52. lj:t[t d'b|f k|bfosf] ;+/rgf / t/ntfsf] b[li6sf]0fn] ljZn]if0f ubf{ ;ª\s'lrt d'b|f k|bfo cfly{s jif{ 

@)^@÷^# df !$=) k|ltztn] a9]sf] t'ngfdf cfly{s jif{ @)^#÷^$ df !@=( k|ltztn] a9\g] 

cg'dfg 5 . lj:t[t d'b|f k|bfosf] csf]{ c+z jfl0fHo a}+sx¿;Fusf] cfjlws lgIf]k cl3Nnf] jif{ !^=$ 

k|ltztn] a9]sf]df cfly{s jif{ @)^#÷^$ df !^=) k|ltztn] a9\g] cg'dfg 5 . Go"g cfly{s j[l4b/, 

Go"g Aofhb/ / ljk|]if0f cfk|jfxsf] j[l4b/ sd /x]sf]n] cfjlws lgIf]k cl3Nnf] jif{sf] eGbf sd b/n] 

a9]sf] xf] . 

53. o; a}+sn] cfly{s jif{ @)^#÷^$ df jfl0fHo a}+sx¿af6 s'n laqmL af]nsaf]ndfkm{t ¿= !* ca{ 

$) s/f]8 / l/e;{ l/kf] af]nsaf]n sf/f]af/af6 ¿= !$ ca{ #$ s/f]8 u/L hDdf ¿= #@ ca{ &$ 

s/f]8 t/ntf k|zf]rg u/]sf] 5 . cfly{s jif{ @)^@÷^# df laqmL af]nsaf]naf6 ¿= !# ca{ %! 

s/f]8 / l/e;{l/kf] af]nsaf]naf6 ¿= ^ ca{ %) s/f]8 u/L hDdf ¿= @) ca{ ! s/f]8 t/ntf 

k|zf]rg u/]sf] lyof] . 

cfly{s jif{ @)^$÷^% sf] df}lb|s gLltsf] :j¿k 
54. df}lb|s gLlt th'{df ubf{ cu|b[li6sf]0f ;d]t /fVg' kg]{ ePsf]n] cfly{s, ljQLo tyf df}lb|s kl/b[Zo 

tyf ljsl;t ;d:ofsf] cfwf/df df}lb|s gLltsf] c8fg, cfly{s, df}lb|s tyf ;~rfng nIo / 
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pks/0fx¿ ;dfj]z u/L cfly{s jif{ @)^$÷^% sf] df}lb|s gLltsf] :j¿k lgwf{/0f ul/Psf] 5 . 

df}lb|s gLlt ;~rfngdf k"/ssf] ¿kdf ;xof]u k'¥ofpg] ePsf]n] ljQLo tyf afXo If]q ;'wf/sf] 

jflif{s sfo{qmd df}lb|s gLltdf ;dfj]z u/L ;fj{hlgs hfgsf/Lsf nflu k|:t't ul/Psf] 5 . g]kfn 

;/sf/sf] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJo;Fu ;fd~h:o x'g] u/L k|:t't df}lb|s gLlt th'{df 

ul/Psf] 5 . 

df}lb|s gLltsf] c8fg 
55. df}lb|s gLltsf] cfly{s tyf cGtl/d nIox¿sf] ;Defljt l:yltsf] ljZn]if0f ubf{ oL b'j} If]qdf s]xL 

rf;f] (Concern) sf ljifox¿ /x]sf 5g\ . cfly{s jif{ @)^#÷^$ df ck]lIft cfly{s j[l4 x'g 

g;s]sf] dfly pNn]v eO;s]sf] 5 . cfly{s jif{ @)^$÷^% df klg pRr cfly{s j[l4 x'g ;Sg] 

l:ylt b]lv+b}g . g]kfn ;/sf/n] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf s[lifsf nflu ¿= % ca{ 

*@ s/f]8 / l;+rfO{sf nflu ¿= # ca{ (( s/f]8 /sd ljlgof]hg u/]sf] 5 . tyflk, df};dL lge{/tf 

sd ug]{ lsl;dn] /fHoaf6 s[lifdf ck]lIft nufgL x'g ;s]sf] 5}g . df};d cg's"n /x] dfq s[lif 

pTkfbg /fd|f] /xg ;Sg] l:ylt ljBdfg 5 . 

56. u}/–s[liftkm{ g]kfn ;/sf/sf] k"FhLut vr{, lghL If]qsf] nflu nufgLsf] jftfj/0f / g]kfnL j:t' tyf 

;]jfsf] afXo dfusf] dxTjk"0f{ e"ldsf /xG5 . @)^$ d+l;/df ;+ljwfg ;efsf] r'gfj / zflGt 

;'/Iffdf cem} ck]lIft ;'wf/ cfOg;s]sf] ljBdfg l:yltdf g]kfn ;/sf/sf] k"FhLut vr{df tLj|tf 

cfpg ;Sg] l:ylt klg 5}g . d'n's /fhg}lts ;+qmd0fdf u'lh|/x]sf] / cf}Bf]lus If]q, vf;u/L 

t/fO{df af/Daf/ eO/xg] x8\tfn, ;fj{hlgs cfGbf]ng tyf k|bz{gn] lghL If]qsf] nflu nufgLsf] 

jftfj/0f aGg ;s]sf] 5}g . nfut tyf u'0f:t/sf] sf/0f ;d]tn] g]kfnL j:t' tyf ;]jfsf] afXo 

dfu sdhf]/ /xFb} cfPsf] 5 .  

57. pko'{Qm sf/s tTjx¿df ;'wf/ gcfO{ g]kfnn] l5d]sL d'n's ef/t tyf rLg / ljZjsf] pRr 

cfly{s j[l4af6 ck]lIft nfe lng ;Sg] l:ylt 5}g . df}lb|s tyf t/ntfsf] ;xh l:yltn] dfq pRr 

cfly{s j[l4 xfl;n x'g g;Sg] ljutsf] cg'ejn] b]vfO;s]sf] 5 . 

58. cfly{s jif{ @)^@÷^# sf] t'ngfdf cfly{s jif{ @)^#÷^$ df d"Nodf ;'wf/ cfP tfklg d"No l:ylt 

df}lb|s gLltsf] csf]{ rf;f]sf] ljifo /x]sf] 5 . t]nsf] ;Defljt ;Í6 / @)^$ d+l;/df k|:tfljt 

;+ljwfg ;ef r'gfjdf x'g ;Sg] cTolws cg'Tkfbs vr{sf] sf/0f ;d]tn] ubf{ d"Nodf rfk kg{ 

;Sg] l:yltk|lt df}lb|s gLltn] cfjZos Wofg lbg' kg]{ cj:yf 5 . cfly{s jif{ @)^$÷^% sf] 

k|:tfljt ah]6sf] cfsf/ t'ngfTds ¿kn] 7"nf] /x]sf] / ;f] ah]6sf] sfof{Gjogaf6 d"Nol:ylt 

;d]tdf kg{ ;Sg] k|efjnfO{ df}lb|s gLltn] ;Daf]wg ug{'kg]{ ;f] ah]6df OlËt ul/Psf] 5 . t;y{, 

df}lb|s gLltsf ;fy} ljb]zL ljlgdob/ gLltsf] p2]Zo klg d"No l:y/tftk{m s]lGb|t ug'{ kg]{ 

cfjZostf b]lvPsf] 5 . 

59. jfXo If]q :yfloTj klg df}lb|s gLltsf] rf;f]sf] ¿kdf b]lvPsf] 5 . j:t' lgof{tsf] l:ylt 

;Gtf]ifhgs /xg g;s]sf] dfly pNn]v eO;s]sf] 5 . lghL If]qsf] ljk|]if0f cfk|jfx j[l4df lzlyntf 

b]lvPsf] 5 . o;sf cltl/Qm jfl0fHo a}+sx¿af6 vl/b ul/Psf] cd]l/sL 8n/ (! s/f]8 %* nfvsf] 

t'ngfdf ef=¿= vl/b ug{ cd]l/sL 8n/ (@ s/f]8 laqmL ug'{k/]sf] 5 . of] k|j[lQ sfod /lx/x]df 

ljb]zL ljlgdo ;l~rltdf x|f; cfpg] / afXo If]q :yfloTj hf]lvddf kg]{ x'G5 . a}+sn] o;nfO{ yk 

lrGtfsf] ljifosf] ¿kdf lnPsf] 5 . t;y{, cfly{s jif{ @)^$÷^% sf] k|:tfljt ah]6df pNn]v 

ePem}+ b]zsf] cGt/f{li6«o Jofkf/ tyf zf]wgfGt/sf] cj:yf ;'b[9 u/fO{ afXo If]qsf] :yfloTj sfod 

/fVg a}+s ;hu x'g' kg]{ b]lvG5 . ;f] p2]Zo k|flKtsf nflu a}+s shf{sf] u'0f:t/df lgoGq0f Nofpg / 

t/ntf tyf Aofhb/ :t/ Joj:yfkgtkm{ df}lb|s gLlt s]lGb|t ug'{ kg]{ cfjZostf /x]sf] 5 . 

60. ljQLo If]q :yfloTj sfod ug{ ljQLo If]q ;'wf/ sfo{qmdsf ;fy} o; a}+ssf] lgodg tyf 

;'kl/j]If0f sfo{ ;'b[9 agfpFb} nluPsf] 5 . ;/sf/L ;+nUgtf /x]sf /fli6«o jfl0fHo a}+s / g]kfn a}+s 

lnld6]8df qmdzM ;'wf/ cfO/x]sf] eP tfklg lghL If]qsf s]xL jfl0fHo a}+s / ljsf; a}+sx¿sf] 

ljQLo l:ylt lrGtfsf] ljifo /x]sf] 5 . 

61. cfly{s jif{ @)^#÷^$ df o; a}+sn] lghL If]qdf ;~rflnt g]kfn a+unfb]z a}+sdf x:tIf]k u/L 

s]xL ;dosf] nflu ;f] a}+ssf] Joj:yfkg lgoGq0fdf lng' k¥of] . pQm a}+sdf b]lvPsf] ljQLo ;Í6 

6fg{ o; a}+sn] Joj:yf u/]sf] :yfoL t/ntf ;'ljwfcGtu{t g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; 

C0fkqsf] lwtf]df pQm a}+snfO{ tTsfn ¿= @ ca{ $& s/f]8 / ;f] jif{el/ ¿= # ca{ !@ s/f]8 shf{ 
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pknAw u/fOPsf] lyof] . To;n] klg gk'u]/ o; a}+sn] a}+sb/df clGtd C0fbftfsf] ¿kdf pQm 

a}+snfO{ p;sf] c;n shf{sf] lwtf]df ¿= ! ca{ @& s/f]8 c;fwf/0f k'gs{hf{ (exceptional 

refinancing) pknAw u/fPsf] lyof] . o; k|sf/sf] x:tIf]k tyf df}lb|s ;xhtf 

(accommodation) n] g}lts hf]lvd (moral hazard) sf] ;d:of klg pTkGg x'g] ub{5 . g}lts 

hf]lvdn] pTkGg ug]{ ;d:ofnfO{ lg/fs/0f ug{ o; a}+sn] s'g} (individual) a}+s tyf ljQLo 

;+:yfnfO{ df}lb|s ;xhtf k|bfg ug]{ 5}g . t/ s'g} vf; a}+s tyf ljQLo ;+:yfsf] c;kmntfn] 

pTkGg ug{ ;Sg] ljQLo k|0ffnLut hf]lvd (systemic risk) sf] l:yltnfO{ ;Daf]wg ug{ dfq df}lb|s 

;xhtf k|bfg ug'{kg]{ cfjZostf klg 5 . 

62. df}lb|s kl/b[Zotk{m ljZn]if0f ubf{ cy{tGqdf clws df}lb|s t/ntfsf] l:ylt oyfjt\ sfod /xg] 

b]lvG5 . cfly{s jif{ @)^#÷^$ df o; a}+sn] v'nf ahf/ sf/f]af/dfk{mt s'n (cumulative) ¿= #@ 

ca{ &$ s/f]8 t/ntf k|zf]rg ubf{ klg cNksfnLg Aofhb/ Go"g /x]sf] l:ylt 5 . csf{tk{m 

pTkfbgzLn If]qeGbf klg a}+sn] k|jfx ug]{ pkef]u shf{df lj:tf/ cfPsf] l:ylt 5 . clws 

t/ntfsf] l:yltn] 3/38]/L / lwtf]kq sf/f]af/df a}+s shf{ a9]sf]n] ;DklQsf] d"No (Asset price) 

df tLj|tf cfPsf] 5 . clws df}lb|s t/ntfsf] l:yltn] d"No tyf afXo If]qsf] :yfloTj hf]lvddf 

kg]{ x'G5 . ;fy}, a}+s shf{sf] u'0f:t/df ck]lIft ;'wf/ gcfpFbf ljQLo If]q :yfloTjdf kg{ ;Sg] 

hf]lvdsf] ;fdgf ug{ klg df}lb|s ;hutf ckgfpg' cfjZos x'G5 . 

63. b]zsf] ljBdfg l:yltdf cfly{s j[l4 df}lb|seGbf klg dfly ljZn]if0f ul/Psf u}/–cfly{s 

sf/sx¿sf] l:yltdf a9L lge{/ /xg] ub{5 . pRr t/ntf / d"No kl/b[Zodf hf]lvdsf] l:ylt 

ljBdfg /x]sf]n] cfly{s jif{ @)^$÷^% sf] df}lb|s gLltsf] c8fg k"j{jt\ t/ntf Joj:yfkg / 

;dli6ut cfly{s :yfloTj sfod ug]{kl§ g} s]lGb|t /xg]5 . 

cfly{s, df}lb|s tyf ;~rfng nIo  
64. cfly{s jif{ @)^$÷^% sf] df}lb|s gLltsf] k|fylds nIo d"No l:y/tf sfod ug]{ /x]sf] 5 . d'b|f 

k|bfo / ;dli6ut dfusf sf/0f d'b|f:kmLltdf rfk kg{ lbOg] 5}g . t]nsf] d"No kl/jt{g / 

;dli6ut cfk"lt{df Jojwfg ePg eg] pkef]Qmf d"Nodf cfwfl/t jflif{s cf};t d'b|f:kmLlt %=% 

k|ltztleq ;Lldt /xg] k|If]k0f 5 . cfly{s jif{ @)^#÷^$ df jflif{s cf};t pkef]Qmf d'b|f:kmLlt 

^=$ k|ltztleq ;Lldt /xg] cg'dfg 5 . 

65. afXo If]qsf] :yfloTjsf] ;"rssf] ¿kdf d'n'ssf] zf]wgfGt/ artnfO{ lnOg]5 . cfly{s jif{ 

@)^$÷^% df zf]wgfGt/ art sDtLdf ¿= * ca{ sfod ug]{ u/L df}lb|s gLlt ;~rfng ul/g]5 . 

cfly{s jif{ @)^#÷^$ df zf]wgfGt/ art ¿= & ca{ /xg] cg'dfg 5 . pQm :t/sf] artn] 

d'n'ssf] cy{tGqnfO{ cfjZos kg]{ j:t' tyf ;]jfsf] cfoft wfGg ;Sg] ljb]zL ljlgdo ;l~rlt 

sfod ug{ ;3fpg] 5 . 

66. cfly{s jif{ @)^$÷^% sf] ah]6df cfly{s j[l4b/ %=) k|ltzt xfl;n x'g] pNn]v 5 . u}/–s[lif 

If]qsf] j[l4 ;fdfGo (Moderate) /Xof] / df};d cg's"n /xg ;Sof] eg] pQm cfly{s j[l4b/ ;DefJo 

klg 5 . t/ o; k6s klg k|d'v vfBfGg afnL wfg /f]kfO{+ ug]{ ;dodf ck]lIft jiff{ x'g ;s]sf]  

5}g . o; l:yltdf cfly{s jif{ @)^$÷^% df cfly{s j[l4b/ $=% k|ltzt;Dd klg xfl;n ug{ 

r'gf}tLk"0f{ /xg] o; a}+ssf] wf/0ff 5 . tyflk a}+s ah]6 jQmJodf pNn]lvt pQm cfly{s j[l4b/ 

;xh t'Nofpg cfjZos t/ntfsf] Joj:yf ug{ k|oTg/t /xg]5 . 

67. xfn g]kfndf clws t/ntf ljBdfg /x]sf]n] Go"g Aofhb/sf] l:ylt 5 . o;n] ubf{ Psflt/ ljQLo 

;fwgsf] kl/rfng xtf]T;flxt ePsf] 5 eg] csf]{lt/ ;fwgsf] s'zn afF8kmfF8 x'g ;ls/fv]sf] 5}g . 

Go"g Aofhb/sf sf/0f lwtf]kqnufot cg'Tkfbs If]qdf k|jflxt a}+s shf{n] ljQLo If]qdf kfg{ ;Sg] 

k|lts"n k|efjnfO{ b[li6ut u/L df}lb|s Joj:yfkg ul/g]5 . 

68. cfly{s jif{ @)^$÷^% sf nflu lj:t[t d'b|f k|bfosf] jfl~5t j[l4b/ !%=^ k|ltzt k|If]k0f ul/Psf] 

5 . cfly{s jif{ @)^#÷^$ df lj:t[t d'b|f k|bfo !%=) k|ltztn] j[l4 x'g] cg'dfg 5 . cfly{s j[l4 

$=%–%=) k|ltzt, lj:t[t d'b|f cfonf]rgzLntf !=% k|ltzt, d'b|f:kmLlt %=% k|ltzt / zf]wgfGt/ 

art ¿= * ca{nfO{ cfwf/ dfg]/ pQm k|If]k0f ul/Psf] xf] . 

69. cfly{s jif{ @)^$÷^% df a}+lsË If]qsf] s'n cfGtl/s shf{ !&=! k|ltztn] j[l4 x'g] k|If]k0f 5 . 

cfly{s jif{ @)^#÷^$ df ;f] shf{ !^=^ k|ltztn] a9\g] cg'dfg 5 . a}+lsË If]qsf] s'n cfGtl/s 

shf{dWo] lghL If]qtkm{ k|jflxt x'g] shf{ !*=% k|ltztn] a9\g] k|If]k0f 5 . cfly{s jif{ @)^#÷^$ 
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df lghL If]qtkm{ k|jflxs a}+s shf{ !&=% k|ltztn] a9\g] cg'dfg 5 . /fhg}lts ;+qmd0f ljBdfg 

/x]sf]n] lghL If]qdf k|jflxt x'g] a}+s shf{df w]/} lj:tf/ gx'g] cg'dfg ul/Psf] xf] . 

70. jfl0fHo a}+sx¿;Fusf] clws t/ntfnfO{ df}lb|s gLltsf] ;~rfng nIosf] ¿kdf lng] Joj:yfnfO{ 

oyfjt\ sfod ul/g]5 . o; a}+ssf] ;fKtflxs jf;nftsf] cfwf/df t/ntf cg'udg tyf k|If]k0f 

;+/rgf tof/ ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . ;f] ;+/rgfn] lgSof}{n ug]{ jfl0fHo a}+sx¿;Fusf] 

clws t/ntfsf] l:yltnfO{ lg/Gt/¿kdf cg'udg ug]{ / ;f]sf] cfwf/df df}lb|s pkfosf] ¿kdf v'nf 

ahf/ sf/f]af/ ;~rfng ul/g]5 . 

71. jfl0fHo a+}sx¿nfO{ df}lb|s gLlt ;~rfngsf nflu ;dsIfL (counterparties) sf] ¿kdf lnOg] 

Joj:yfnfO{ oyfjt\ sfod ul/g]5 . jfl0fHo a}+sx¿;Fusf] clws t/ntfnfO{ df}lb|s gLltsf] 

;~rfng nIosf] ¿kdf lnOPsf] x'Fbf pgLx¿nfO{ dfq df}lb|s gLlt ;~rfngsf nflu ;dsIfLsf] 

¿kdf lnOPsf] xf] . jfl0fHo a}+sx¿nfO{ ;dsIfLsf] ¿kdf lnOPsf] x'Fbf bf];|f] v'nf ahf/ sf/f]af/ 

pgLx¿;Fu dfq ug]{ / :yfoL t/ntfsf] ;'ljwf pgLx¿nfO{ dfq lbg] Joj:yf oyfjt\ sfod ul/Psf] 

5 . 

72. df}lb|s gLlt ;~rfngsf nflu ;dsIfLsf] x}l;ot / pko'{Qm ;'ljwf pgLx¿nfO{ dfq lbO;s]kl5 

jfl0fHo a}+sx¿n] df}lb|s gLlt ;~rfngsf ;DaGwdf bfloTj af]w ug]{ / cfly{s nIo k|flKtsf nflu 

df}lb|s pkfosf] ¿kdf g}lts bafa (moral suasion) sf] sfof{Gjogdf o; a}+snfO{ jfl0fHo 

a}+sx¿af6 ;xof]u ldNg] ljZjf; lnOPsf] 5 . 

df}lb|s pkfo 
73. a}+sb/nfO{ df}lb|s gLltsf] ;Í]tsf] ¿kdf / k|0ffnLut hf]lvdsf] l:ylt pTkGg eP dfq o; a}+saf6 

clGtd C0fbftfsf] ;'ljwf k|bfg ug{ k|of]u ul/g]5 . clgjfo{ gub cg'kft sfof{Gjog ug]{ qmddf 

;f] cg'kft s'g} a}+sn] k'¥ofpg g;s]sf] l:yltdf gk'u /sddf hl/afgf nufpg] dfWodsf] ¿kdf 

a}+sb/ klg k|of]u x'Fb} cfPsf] 5 . a}+sb/ ^=@% k|ltzt oyfjt\ sfod ul/Psf] 5 . 

74. g]kfnaf6 dfn;fdfg lgof{t ug]{ lgof{tstf{x¿nfO{ xfnsf] cj:yfdf kl//x]sf] ;d:ofnfO{ b[li6ut 

u/L g]kfnL d'b|fdf k|jfx x'g] lgof{t k'gs{hf{b/nfO{ #=% k|ltztaf6 !=) k|ltztsf] laGb'n] 36fO{ @=% 

k|ltzt sfod ul/Psf] 5 . o; k|of]hgsf] nflu ;DalGwt jfl0fHo a}+sx¿n] ;DalGwt C0fLnfO{ 

o:tf] shf{ k|bfg ubf{ a9Ldf %=% k|ltztdf ga9fO{ C0f /sd k|bfg ug'{ kg]{5 . ;fy} u|fdL0f 

ljsf; a}+sx¿sf] nflu k'gs{hf{b/ eg] ;flas adf]lhd g} #=% k|ltzt oyfjt\ sfod ul/Psf] 5 . 

75. cf}Bf]lus If]qn] ef]Ug' kl//x]sf] jt{dfg c;xh l:yltnfO{ b[li6ut u/L ¿U0f pBf]u k'gs{hf{b/ !=% 

k|ltzt oyfjt\ sfod ul/Psf] 5 . ¿U0f pBf]u k'gs{hf{ pkof]u ug{] jfl0fHo a}+s tyf ljsf; a}+sn] 

;DalGwt C0fLx¿af6 clwstd $=% k|ltzteGbf a9L Aofh lng kfpg] 5}gg\ . 

76. g]kfnL pBf]u tyf ko{6g Joj;fosf] l:yltdf ;'wf/ cfOg;s]sf]n] o; a}+sn] cfly{s jif{ 

@)%*÷%( b]lv k|bfg ub}{ cfPsf] ¿U0f pBf]u k'gs{hf{ ;'ljwfsf nflu Joj:yf ul/Psf] ¿= @ ca{ 

/sd cfly{s jif{ @)^$÷^% sf] nflu klg oyfjt\ sfod ul/Psf] 5 . ;fljssf] zt{cg';f/ ¿U0f 

pBf]u k'gs{hf{ ;'ljwf k|bfg ul/g]5 . ¿U0f pBf]u k'gs{hf{ ;'ljwfsf] nflu 5'6\ofOPsf] /sd 

k|:tfljt cf}Bf]lus k'g¿Tyfg sf]ifdfkm{t kl/rfng x'g] Joj:yf ul/g]5 . 

77. ;fgf tyf 3/]n' pBf]ux¿df b]lvPsf] ;+s6u|:t cj:yfnfO{ b[li6ut u/L To:tf pBf]ux¿nfO{ k|jfx 

u/]sf] shf{sf] lwtf]df o; a}+sn] jfl0fHo a}+s tyf ljsf; a}+sx¿nfO{ @=% k|ltztdf k'gs{hf{ 

pknAw u/fpg]5 . jfl0fHo a}+s tyf ljsf; a}+sx¿n] o:tf] k'gs{hf{ ;'ljwf pkof]u ubf{ ;DalGwt 

C0fLnfO{ a9Ldf %=% k|ltzt Aofhb/df shf{ pknAw u/fpg' kg]{5 . o; Joj:yfn] To:tf 

pBf]ux¿nfO{ s]xL /fxt k'Ug] o; a}+ssf] ljZjf; 5 . 

78. g]kfn ;/sf/n] kl/eflift u/]cg';f/ blnt, hghftL, pTkLl8t, dw]zL, cNk;+Vos tyf lk5l8Psf 

ju{nfO{ /fxt k'¥ofpg / j}b]lzs /f]huf/ k|j4{gdf ;xof]u k'¥ofpg ;f] k|of]hgsf nflu lng] shf{df 

¿U0f pBf]unfO{ k|bfg ul/g] k'gs{hf{ ;/x cfly{s jif{ @)^$÷^% df klg ¿= %) s/f]8;Ddsf] 

k'gs{hf{ ;'ljwf pknAw u/fOg] Joj:yfnfO{ lg/Gt/tf lbOg]5 . 

79. d"Nol:ylt hf]lvddf /x]sf], df}lb|s t/ntf pRr /xL k|zf]rg x'g g;ls/fv]sf] / d'b|f:kmLltsf/L 

ck]Iffdf c+s'z nufpg'kg]{ ePsf]n] jfl0fHo a}+sx¿sf] nflu Go"gtddf clgjfo{ gub cg'kft %=) 

k|ltzt oyfjt\ sfod ul/Psf] 5 . d'b|f:kmLlt / t/ntfsf] l:ylt x]/L cfjZostf cg';f/ ;f] 

cg'kftdf k'g/ljrf/ klg ug{ ;lsg]5 . 
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80. o; a}+ssf] cu|;/tfdf t/ntf cg'udg tyf k|If]k0f ;+/rgfn] lbg] kl/0ffdsf] ljZn]if0fsf] cfwf/df 

g]kfn ;/sf/sf] 6«]h/L laN;df jfl0fHo a}+sx¿;Fu ul/g] laqmL af]nsaf]n, vl/b af]nsaf]n, 

l/kf]af]nsaf]n / l/e;{ l/kf] af]nsaf]n h:tf v'nf ahf/ pks/0fx¿dfkm{t t/ntf k|jfx tyf 

k|zf]rg ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]nsf] clwstd cjlw 

@* lbgnfO{ oyfjt\\ sfod ul/Psf] 5 . 

81. laqmL tyf vl/b af]nsaf]n ax'–d"Nodf / l/kf] tyf l/e;{ l/kf] af]nsaf]n ax'–Aofhb/ af]nsaf]ndf 

;~rfng ul/g] Joj:yfnfO{ oyfjt\\ sfod ul/Psf] 5 . o; a}+ssf] cu|;/tfdf k|To]s a'wjf/ laqmL 

af]nsaf]n, vl/b af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n ug]{ Joj:yfsf ;fy} ljsl;t 

df}lb|s t/ntfsf] l:yltsf] cfwf/df xKtfsf] s'g} klg lbg v'nf ahf/ sf/f]af/ ug]{ Joj:yf oyfjt\ 

sfod ul/Psf] 5 . 

82. g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqsf] lwtf]df ;fljss} Joj:yfcg';f/ jfl0fHo 

a}+sx¿nfO{ :yfoL t/ntf ;'ljwf k|bfg ul/g]5 . jfl0fHo a}+sx¿sf] cu|;/tfdf k|bfg ul/g] :yfoL 

t/ntf ;'ljwf pkof]u cfly{s jif{ @)^#÷^$ df cl3Nnf] jif{sf] ¿= ( ca{ ** s/f]8sf] t'ngfdf 

pNn]Vo ¿kdf ¿= $^ ca{ (* s/f]8n] ePsf] 5 . jfl0fHo a}+sx¿n] ljsf; a}+s tyf ljQ 

sDkgLx¿nfO{ pNn]Vo¿kdf cNksfnLg shf{ k|bfg ul//x]sf] l:yltdf o; a}+sn] Joj:yf u/]sf] 

:yfoL t/ntf ;'ljwfsf] b'¿kof]u gxf];\ eGg] p2]Zon] ;f] ;'ljwfdf nufOg] u/]sf] k]gfn Aofhb/ 

xfnsf] !=% k|ltztaf6 j[l4 u/L @=) k|ltztdf k'¥ofOPsf] 5 . v'nf ahf/ Joj:yfkg ;ldltn] 

l:ylt cg';f/ ;do ;fk]If¿kdf ;f] Aofhb/nfO{ k'g/fjnf]sg ug]{5 . :yfoL t/ntf ;'ljwfsf] 

clwstd cjlw % lbg oyfjt\ sfod ul/Psf] 5 . 

n3'ljQ sfo{qmd 
83. xfn;Dd jfl0fHo a}+sx¿n] ljkGg ju{ shf{ sfo{qmdcGtu{t s'n shf{sf] #=) k|ltzt;Dd shf{ 

k|jfx ug'{kg]{ Joj:yf /x]sf]df cfly{s jif{ @)^$÷^% b]lv ;a} jfl0fHo a}+sx¿n] cfˆgf] s'n shf{ 

nufgLsf] #=) k|ltzt ljkGg ju{ shf{ k|jfx ug{'kg]{ Joj:yf ul/Psf] 5 . ;fy}, cfly{s jif{ 

@)^$÷^% b]lv ljsf; a}+s / ljQ sDkgLx¿nfO{ klg qmdzM ljkGg ju{ shf{ k|jfx ug{ cfjZos 

lgb]{zg hf/L ul/g]5 . o; qmddf klxnf] r/0fdf ljsf; a+}sx¿n] o; lsl;dsf] shf{ k|jfx ug'{kg{] 

Joj:yf ul/g]5 . 

84. @)^@ ;fndf hf/L ePsf] PsLs[t lgb]{zgdf n3'ljQ ;+:yfx¿sf] nflu k|ltu|fxs shf{ ;Ldf 

JolQmsf] nflu ¿= $) xhf/ / n3' pBdsf] nflu ¿= ! nfv sfod ul/Psf] 5 . o:tf] shf{af6 

cfly{s sf/f]af/ k|efjsf/L¿kdf ;~rfng ug{ ;xof]u k'uf]];\ eGg] p2]Zon] pQm shf{ ;LdfnfO{ 

qmdzM ¿= ^) xhf/ / ¿= ! nfv %) xhf/ k'¥ofOg] 5 . ;fy}, o:tf] shf{df g]kfn /fi6« a}+saf6 

k'gs{hf{ ;'ljwf ;d]t k|bfg ul/g]5 . 

85. :jLs[t d'n'sx¿df j}b]lzs /f]huf/Lsf nflu hfg cfjZos kg]{ /sd a}+s tyf ljQLo ;+:yfaf6 

pknAw x'g ;sf];\ eGg] p2]Zon] g]kfn ;/sf/sf] o'jf :j/f]huf/ tyf /f]huf/ k|lzIf0f 

sfo{qmdcGtu{t j}b]lzs /f]huf/df hfg] g]kfnLnfO{ jfl0fHo a}+sdfkm{t k|jfx ePsf] shf{ tyf o; 

a}+saf6 Ohfhtkq k|fKt ljQLo ;+:yfx¿n] s'g} klg jfl0fHo a}+saf6 yf]s shf{ lnO{ j}b]lzs 

/f]huf/df k|jfx u/]sf] shf{ /sdnfO{ ;d]t ;DalGwt jfl0fHo a}+ssf] ljkGg ju{ shf{ nufgLdf 

u0fgf ul/g] Joj:yfnfO{ lg/Gt/tf lbOg]]5 . 

86. ljkGg ju{df shf{ k|jfx ug{ k|f]T;flxt ug{ ;fd"lxs÷JolQmut÷;+:yfut hdfgLdf k|ToIf jf 

ck|ToIf¿kdf ljkGg ju{df u0fgf x'g] u/L k|jfx ul/Psf] shf{sf] nflu cltl/Qm @)=) k|ltzt shf{ 

gf]S;fgL Joj:yf ug'{ gkg]{ Joj:yf ldnfOg] 5 . 

87. g]kfn ;/sf/sf] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf ljQLo ;]jfdf u/La tyf ljkGg ju{sf] 

kx'Fr k'¥ofpg n3'ljQ sfo{qmdnfO{ 3/b}nf]df k'¥ofpg] p2]Zon] n3'ljQ gLlt Nofpg] pNn]v 5 . o; 

;Gbe{df cfly{s jif{ @)^$÷^% df n3'ljQ ;DaGwL sfd ug]{ ljQLo ;+3;+:yfx¿ / ;xsf/L tyf 

u}/–;/sf/L ;+:yfx¿sf] cj:yf tyf Ifdtf;DaGwL lj:t[t ;j]{If0fsf] cfwf/df æ/fli6«o n3'ljQ 

gLlt, @)^$Æ sf] d:of}bfnfO{ yk kl/dfh{g u/L :jLs[ltsf nflu g]kfn ;/sf/;dIf k7fOg] 5 . 

tt\kZrft\ cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf pNn]v ePem}+ n3'ljQ ;]jf k|bfos 

;+:yfx¿sf] ;'b[9Ls/0f / ;'kl/j]If0fsf lgldQ s]Gb|Lo:t/df lhDd]jf/ lgsfosf] :yfkgf ug{ af6f] 

v'Ng]5 . 
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88. g]kfn /fi6« a}+saf6 ;~rflnt u|fdL0f :jfjnDag sf]ifnfO{ yf]s shf{ pknAw u/fpg] ljQLo 

;+:yfsf] ¿kdf ¿kfGt/0f ug{ tof/ ul/Psf] æu|fdL0f :jfjnDag sf]if P]g, @)^$Æ sf] d:of}bfnfO{ 

kl/dfh{g u/L P]g hf/L ug{sf nflu g]kfn ;/sf/;dIf k7fOg] 5 .  

89. n3'ljQ sf/f]af/ ug]{ ljQLo ;+:yfn] @)^$ c;f/df sfod /x]sf] r'Qmf k"FhLdf ¿= @% nfv yk 

u/]df xfn sfod /x]sf] ef}uf]lns If]q;Fu hf]l8Psf] yk Ps lhNnfdf sfo{ If]q lj:tf/ ug{ lbg] 

gLlt lnOg]5 . o; Joj:yfaf6 u|fdL0f If]qdf ljQLo ;]jfsf] kx'Frdf lj:tf/ x'g] b]lvG5 . 

90. b]zsf u|fdL0f tyf lk5l8Psf If]qdf ljQLo ;]jf k'¥ofpg g]kfn /fi6« a}+s ;b}j sl6j4 5 . o;} 

kl/k|]Iodf To:tf If]qdf ljQLo ;+:yf :yfkgf ug{ k|f]T;flxt ug{] clek|fon] ¿= ! s/f]8sf] r'Qmf 

k"FhLdf klg ljQLo ;+:yf vf]Ng ;lsg] u/L o; a}+ssf] Ohfhtkq;DaGwL gLltdf cfjZos Joj:yf 

eO;s]sf] 5 . ljut s]xL jif{df u|fdL0f If]qdf /x]sf a}++s zfvfx¿ lj:yflkt ePsf] sf/0f :yfgLo 

hgtf a}+lsË ;]jfaf6 jl~rt x'g' k/]sf] tYonfO{ b[li6ut u/L To:tf zfvfx¿sf] k'g:yf{kgfsf] nflu 

g]kfn /fi6« a}+ssf] :jLs[lt cfjZos gkg]{ Joj:yf ul/;lsPsf] 5 . To:tf a]+}+s zfvfx¿ 

k''g:yf{kgfsf] nflu g]kfn /fi6« a}+sn] k|f]T;flxt ug{] gLlt lnPsf] 5 . ;fy}, u|fdL0f If]qdf ljQLo 

;]jfsf] lj:tf/ ug]{ p2]Zon] a}}+s tyf ljQLo ;+:yfn] To:tf If]qdf zfvf sfof{no vf]n]df g]kfn 

/fi6« a}+sdf /fVg' kg{] clgjfo{ gub df}Hbftdf cfjZos 5'6 lbg] Joj:yf ul/g]5 . o;;DaGwL 

kl/kq o;} cfly{s jif{df hf/L ul/g]5 . 

91. lrof v]tLdf ;+nUg ;fgf tyf ;LdfGt s[ifsx¿n] lrofsf] xl/of] klQsf] k|zf]wg s]Gb|sf] cefjdf 

plrt d"No kfpg ;s]sf 5}gg\ . o;n] ubf{ clwsf+z s[ifsx¿sf] pTkfbg To;} v]/ uO/x]sf] x'Fbf 

To:tf s[ifsx¿sf] ;xsf/L ;+:yfnfO{ lrof k|zf]wg s]Gb| :yfkgfy{ u|fdL0f :jfjnDag sf]ifaf6 shf{ 

k|jfx ug]{ Joj:yf ldnfOg] 5 . 

92. cfly{s¿kn] lk5l8Psf ;fgf tyf ;LdfGt JolQm tyf kl/jf/sf lglDt n3' ljQ sfo{qmdcGtu{t 

æshf{sf cltl/QmÆ (Credit Plus Approach) sf] cjwf/0ff cjnDag ul/g]5 . o;cg';f/ 

gjLs/0fLo phf{ -;f]nf/ OghL{, afof]UofF; tyf dfOqmf] xfO8«f] o'lg6 cflb_ df u|fdL0f :jfjnDag 

sf]ifaf6 ;xsf/L ;+:yfdfkm{t C0f lng] s[ifsx¿nfO{ cGo pTkfbg shf{;d]t k|jfx ug]{ Joj:yf 

ldnfOg] 5 . 

93. b]zsf ;'b"/ Pjd\ b'u{d :yfgdf /x]sf ljkGg tyf u/La kl/jf/x¿df n3' shf{sf] lj:tf/ ug{sf 

nflu u|fdL0f :jfjnDag sf]ifaf6 C0f lnO{ sf/f]jf/ ul//x]sf ;xsf/L ;+:yfx¿nfO{ nfOg ckm 

qm]l86 ;'ljwfsf] Joj:yf ul/g]5 . 

94. ;fd'bflos e"ldut hn l;+rfO{ ;]S6/ cfof]hgf (CGISP) sfo{qmd ;fpg !%, @)^$ b]lv ;dfKt 

x'Fb}5 . of] sfo{qmd cToGt k|efjsf/L ePsf]n] :ofnf] 6\o"aj]n h8fgsf nflu u|fdL0f :jfjnDag 

sf]ifaf6 shf{ k|jfx ug]{ Joj:yf ul/g]5 . 

95. n3'ljQ If]]qdf yf]s shf{ pknAw u/fpg] s]xL ;+:yfx¿ eP klg pgLx¿;Fu kof{Kt ljQLo ;fwg 

pknAw 5}g . o:tf ;+:yfx¿nfO{ ;fwg pknAw u/fpg d2t k'¥ofpg] p2]Zon] n3' ljQ ;+:yfx¿df 

z]o/ nufgL ug]{ Pp6f 5'§} sf]if x'g' h¿/L 5 . OR5's :jb]zL Pjd\ ljb]zL ;+3÷;+:yf tyf 

sDkgLx¿n] To:tf] sf]ifdf /sd hDdf ug{ d2t k'¥ofpg ;f] ;DaGwL cfjZos Joj:yf ldnfOg] 5 . 

g]kfn ;/sf/sf] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf klg tfnLdk|fKt hgzlQmnfO{ n3'ljQ 

sfo{qmdaf6 :j/f]huf/ clej[l4 ug{ n3'ljQ sfo{qmdcGtu{t Ps 5'§} sf]if :yfkgf ul/g] pNn]v 5 .  

96. ljleGg /fli6«o÷cGt/f{li6«o u}/–;/sf/L ;+:yfx¿n] u7g u/]sf :jfjnDag ;d"x tyf :j:k"mt{¿kdf 

ul7t :jfjnDag ;d"x (Self-help Group) nfO{ a}+s tyf ljQLo ;+:yfx¿;Fu ;DaGw :yflkt u/L 

ltgLx¿dfkm{t ljQLo ;]jf pknAw u/fpg cfjZos Joj:yf nfu" ul/g]5 . 

97. g]kfn /fi6« a+}s P]g, @)%* cg';f/ o; a}+sn] a}+s tyf ljQLo ;+:yfsf] z]o/df !)=) k|ltzteGbf 

a9L nufgL ug{ gkfOg] Joj:yf 5 . pQm Joj:yfg';f/ klZrdf~rn / k"jf{~rn u|fdL0f ljsf; 

a}+ssf] z]o/ laqmL eO;s]sf] 5 eg] cfly{s jif{ @)^$÷^% df dWodf~rn u|fdL0f ljsf; a}+sdf 

/x]sf] o; a}+ssf] z]o/ lghL If]qdf ljlgj]z (Divest) ul/g]5 . ;fy}, cGo u|fdL0f ljsf; a}+sx¿sf] 

z]o/ ljlgj]z ug]{ l;nl;nfdf tL a}+sx¿sf] Due Diligence Audit (DDA) ul/g]5 .  

ljQLo If]q ;'wf/ sfo{qmd 
98. g]kfn ;/sf/sf] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf cfGtl/s åGåaf6 ¿U0f ePsf 

pBf]ux¿sf] k'g:yf{kgf ug{ cf}Bf]lus k'g¿Tyfg sf]if ;DaGwL sfo{ljlw :jLs[t eO;s]sf] pNn]v  
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5 . ;fy}, pQm jQmJodf ;f] sf]ifdf g]kfn ;/sf/sf] tkm{af6 ¿= %) s/f]8 ljlgof]hg u/]sf] pNn]v 

5 . g]kfn /fi6« a}+s P]g, @)%* cGtu{t /xL ;f] sf]ifdf o; a}+sn] klg of]ubfg ug]{5 . o;sf ;fy} 

;f] sf]if :yfkgfsf nflu jfl0fHo a}+s / pBdLaLr ;dGjofTds¿kdf sfo{ cufl8 a9fO{ ;f] sf]ifsf] 

s'n k"FhL ¿= @ ca{;Dd k'¥ofpg o; a}+sn] cfjZos k|lqmof cufl8 a9fpg] 5 . 

99. o; a}+sn] cGt/f{li6«o :t/df k|rlnt k"FhLsf]if;DaGwL gofF dfkb08 af;n 6' (BASEL II) cg';f/ 

k"FhL kof{Kttfsf] 9fFrfnfO{ cjnDag ug]{ gLlt lnPsf] 5 . o;} cfly{s jif{ @)^$÷^% b]lv Ps 

jif{sf nflu ;fljssf] Joj:yf / pQm gofF Joj:yf ;dfgfGt/¿kdf (Parallel run) nfu " u/L 

cfufdL cfly{s jif{b]lv gofF Joj:yf clgjfo{ u/fp+Fb} nlug]5 . o;af6 ;du| a}+s tyf ljQLo 

;+:yfx¿sf] ljQLo cj:yfnfO{ cem ;'b[9 ug{ / ;j{;fwf/0fsf] a}+s tyf ljQLo ;+:yfk|ltsf] ljZjf; 

a9fpg d2t k'Ug] b]lvG5 . ;fy}, …sÚ, …vÚ / …uÚ ju{sf a}+s tyf ljQLo ;+:yfx¿n] sfod ug{'kg]{ 

kF"hL sf]if cg'kft BASEL II k"0f{tof nfu" geP;Ddsf nflu hf]lvd efl/t ;DklQsf] !!=) 

k|ltzt / k|fylds k"FhL cg'kft %=% k|ltzt x'g'kg]{ jt{dfg Joj:yfnfO{ oyfjt\ sfod /flvPsf] 5 . 

100. g]kfn ;/sf/sf] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf Psn shf{ ;Ldf Joj:yf Jofj;flos 

pTkfbgsf nflu nfdf] ;do nfUg] hnljB't\\ pTkfbg tyf k"jf{wf/ pBf]ux¿sf nflu jfl0fHo a}+sn] 

7"nf] dfqfdf nfdf] cjlwsf] shf{ k|jfx ug{ ;xh gePsf] pNn]v ;d]t ePsf] ;Gbe{df ;f] If]qdf 

shf{ k|jfx ;xh xf];\ eGg] clek|fon] o:tf If]qdf k|jfx x'g] Psn shf{sf] ;Ldfdf cfjZos 

kl/jt{g ul/g]5 . gofF Joj:yfcg';f/ jfl0fHo a}+sx¿n] k|fylds k"FhLsf] a9Ldf @%=) k|ltzt;Dd 

nufgL ug{;Sg] ljBdfg Psn u|fxs shf{ ;Ldf hnljB't\ h:tf] w]/} /sd cfjZos kg]{ 

kl/of]hgfsf nflu ckof{Kt x'g] ePsf]n] To:tf kl/of]hgfdf hfg] shf{sf nflu ;f] shf{ ;Ldfdf yk 

ul/g]5 . o; Joj:yfaf6 k"jf{wf/ ljsf;df of]ubfg k'Ug] a}+ssf] wf/0ff 5 . 

101. shf{ k|jfxaf6 pTkGg x'g] clws]lGb|t hf]lvdnfO{ sd ug{ / cy{tGqsf ljleGg If]qx¿df shf{ 

k|jfxnfO{ ;j{;'ne agfpg xfn sfod /x]sf] sf]ifdf cfwfl/t ;Ldf k|fylds k"FhLsf] @%=) k|ltzt 

/ u}/–sf]ifdf cfwfl/t ;Ldf k|fylds k"FhLsf] %)=) k|ltzt;Dd sfod /x]sf]df g]kfn /fi6« a}+sn] 

cjnDag ub{} cfPsf cGt/f{li6«o lg/LIf0f tyf ;'kl/j]If0f cEof; / Basel Core Principle n] 

sfod u/]sf] Joj:yfg';f/ ljBdfg Psn u|fxs shf{ ;LdfnfO{ ;g\ @)!) ;Dddf u}/–sf]ifdf 

cfwfl/t ;Ldf;d]t u/L s'n ;Ldf k|fylds k"FhLsf] @%=) k|ltztdf sfod ug{] u/L qmdzM 36fpFb} 

nlug] gLlt lnOPsf] 5 . 

102. cfly{s jif{ @)^$÷^% sf] ah]6df a}+s tyf ljQLo ;+:yfx¿af6 C0f lnO{ lgotjz C0f gltg]{x¿ 

lj¿4sf] sf/afxL hf/L /flv/fVg] pNn]v ePadf]lhd lgotjz C0f gltg]{ ¿= ! s/f]8eGbf dflysf 

7"nf C0fLpk/ k|rlnt sfg"g adf]lhd sf/afxL ug{ g]kfn ;/sf/;Fu ;dGjo u/L cfjZos k|lqmof 

cufl8 a9fOg] 5 . 

103. bL3{sfnLg kl/of]hgfdf nufgL ug]{ k|of]hgsf nflu :yfkgf x'g] k|:tfljt g]kfn k"jf{wf/ ljsf; 

a}+ssf] k"FhL, nufgL, v/fa shf{ hu]8f Joj:yf tyf cGo lgodg Joj:yfsf ;DaGwdf 5'§} ljQLo 

dfkb08x¿sf] Joj:yf u/L o:tf] ;+:yfsf] ;+:yfkgf / ;~rfng ug{ lghL If]qsf a}+s tyf ljQLo 

;:yfx¿nfO{ k|f]T;flxt ul/g]5 .  

104. a}+s tyf ljQLo ;+:yfsf] ljBdfg e'QmfgL k|0ffnL tyf ;dfzf]wg u[x;DaGwL sf/f]af/nfO{ :jrflnt 

Pjd\ cfw'lgsLs/0f ub}{ n}hfgsf nflu o; a}+s ;d]tsf] ;xeflutfdf jfl0fHo a}+sx¿af6 

;f];DaGwL ;+:yf ;+:yfkgf ug{ kxn eO/x]sf] 5 . 

105. cfGtl/s C0f sf/f]af/nfO{ l56f] 5l/tf] / ;/n agfpg] a}+ssf] nIo ePsfn] ;f]sf] sfof{Gjogsf 

nflu g]kfn ;/sf/sf 6«]h/L lan, ljsf; C0fkq tyf cGo C0fkqx¿sf] sf/f]af/ ubf{ k|of]udf 

cfO/x]sf] xfnsf] nfdf] / emGeml6nf] sfuhL k|lqmofsf] abnfdf sfuh/lxt ;]6nd]G6 k|0ffnL 

(Scripless Securities Settlement Sytem) nfu" ug]{ sfo{sf] yfngL:j¿k k/LIf0fsf] ¿kdf @)^$ 

;fpg ! ut]b]lv jfl0fHo a}+sx¿nfO{ 6«]h/L lansf] sf/f]af/ ubf{ o; a}+sn] sDKo"6/ /l;b pknAw 

u/fpg] sfo{sf] yfngL ul/;s]sf] 5 . a}+sx¿n] o;} /l;bsf] dfWodaf6 cGt/a}+s sf/f]af/nufot 

6«]h/L lan÷C0fkq vl/b÷laqmL, lwtf] lng]÷lbg] / e'QmfgL lng ;d]t ;Sg] Joj:yf ul/Psf] 5 . 

o;sf] cg'ejsf] cfwf/df cfufdL lbgx¿df cGo a}+s tyf ljQLo ;+:yfx¿nfO{ ;d]t of] Joj:yf 

nfu" ul/g]5 . 
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106. ;"rgf k|ljlwsf] ljsf;;Fu} g]kfndf On]S6«f]lgs a}+lsËsf] k|rng a9\b} uPsf] ;Gbe{df cfly{s jif{ 

@)^$÷^% df E-banking ;DaGwL cfjZos lgb]{lzsf hf/L ul/g]]5 . 

107. g]kfnn] ljZj Jofkf/ ;Ë7gsf] ;b:otf k|fKt ubf{ u/]sf] k|ltj4tfcg';f/ ;g\ @)!) b]lv ljb]zL 

a}+sx¿nfO{ g]kfndf zfvf vf]Ng :jLs[lt lbg'kg]{ x'G5 . ljb]zL a}+sx¿n] g]kfndf a}+lsË sf/f]af/ 

;~rfng ug{ / g]kfnsf a}+sx¿n] klg ljb]zdf cfˆgf] zfvf vf]nL sf/f]af/ ug'{kg]{ cj:yfnfO{ 

;d]t Wofgdf /fvL o; a}+såf/f tof/ ul/Psf] cGt/f{li6«o dfkb08cg'¿ksf] æa}+s tyf ljQLo 

;+:yf;DaGwL ljw]os, @)^$Æ g]kfn ;/sf/, cy{ dGqfnodf k7fO;lsPsf] 5 . ufEg] / ufleg] 

(Merger and Acquisition) ;DaGwL Joj:yf;d]t /x]sf] pQm sfg"g kfl/t ePkl5 ;f];DaGwL 

lgb]{zg tof/ u/L hf/L ul/g]5 . ;fy}, ;g\ @)!) b]lv ljb]zL a}+sx¿ g]kfn cfpg] ;Gbe{df ljb]zL 

a}+s tyf ljQLo ;+:yfsf] yf]s a}+lsË zfvf ;DaGwdf cfjZos lgodg hf/L ul/g]5 . 

108. g]kfn /fi6« a}+snfO{ k|efjsf/L lgofds ;+:yfsf] ¿kdf :yflkt ug{ / ljQLo ;+:yfx¿ k"0f{¿kdf 

lghL If]qdf ;~rfng x'g\ eGg] p2]Zon] g]kfn /fi6« a}+s P]gsf] Joj:yfcg'¿k ljleGg ljQLo 

;+:yfx¿df /x]sf] g]kfn /fi6« a}+ssf] z]o/ ljlgj]z ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . 

109. g]kfn /fi6« a}+ssf] n]vf k|0ffnLnfO{ cGt/f{li6«o dfGotf k|fKt k|rngcg'¿k ;'wf/ ub}{ nlug] sfo{nfO{ 

lg/Gt/tf lbOg]5 . 

110. o; a}+sn] cfˆgf] ;'kl/j]IfsLo Ifdtf clej[l4 ug{ zL3| ;'wf/fTds sf/afxL (prompt corrective 

action) dfkb08sf] ;'¿jft ug{ nfu]sf] 5 . o;cg';f/ s'g} klg a}+ssf] k"FhL kof{Kttf cg'kft 

tf]lsPsf] ;LdfeGbf sd x'Fb} uPdf To:tf a}+sx¿nfO{ t'¿Gt sf/afxL ug{ ;lsg]5 . a}s tyf 

ljQLo ;+:yf;DaGwL P]g @)^# sf] bkmf $@ cGtu{t /xL k"FhL kof{Kttf cg'kftsf] gk'u dfqfnfO{ 

x]/]/ zfvf lj:tf/ / nfef+z ljt/0f ug{ /f]Sg], shf{ k|jfx / art kl/rfngdf aGb]h nufpg] / 

tna–eQfsf] j[l4df /f]s nufpg] nufotsf sf/afxLx¿ ul/g] 5g\ . 

111. cfly{s jif{ @)^#÷^$ df o; a}+sn] af;n sf]/ l;4fGtx¿ (Basel Core Principle, BCP) sf] 

:jd"NofÍg ug]{ sfo{ ;DkGg u/]sf] 5 . o;af6 b]lvPsf sdL sdhf]/Lx¿nfO{ lglb{i6 ;dodf k"/f 

ug]{u/L nIo ;lxtsf] BCP sfo{ of]hgf tof/ ul/Psf] 5 . o;;DaGwL sfg"gL k|fjwfgx¿df 

cfjZos kl/dfh{g ub}{ nlug]5 .  

112. a}+s tyf ljQLo ;+:yfx¿sf] ljQLo ljj/0fnfO{ oyfy{k/s / hfgsf/Ld"ns agfO{ ;dod} k|:t't ug{ 

;3fp k'uf];\ eGg] gLltcg'¿k ljQLo ljj/0f k|sflzt ug'{k"j{ n3'ljQ sf/f]af/ ug]{ ;+:yf afx]ssf 

cGo a}+s tyf ljQLo ;+:yfx¿n] Annual Clearance lng'kg]{ Joj:yfnfO{ lg/Gt/tf lbOg]5 . 

o;cg';f/ a}+sx¿n] jflif{s ;fwf/0f ;efdf k]z ug]{ ljQLo ljj/0f o; a}+saf6 :jLs[t u/fP/ dfq 

;fj{hlgs ug{' kb{5 . 

113. u}/–:ynut ;'kl/j]IfsLo Ifdtf clej[l4 ub}{ n}hfg] gLltcg'¿k u}/–:ynut lg/LIf0f sfo{df 

ljBdfg k"j{ r]tfjgL (Early Warning) k|0ffnLnfO{ k|efjsf/L¿kdf sfof{Gjog ub}{ nlug]5 .  

u}/–:ynut ;'kl/j]If0fdf kF"hL, ;DklQ, cfDbfgL / t/ntf cflbsf] ljZn]if0f ubf{ sdL sdhf]/L 

b]lvPdf o; ;DaGwdf t'¿Gt ;DalGwt a}+snfO{ hfgsf/L u/fO{ ;'wf/ ug{ nufOg] 5 . 

114. k/Dk/fut¿kdf ckgfOPsf lg/LIf0f tyf ;'kl/j]If0f ljlwnfO{ ;a} a}+s tyf ljQLo ;+:yfx¿nfO{ 

;dfg dfkb08df lg/LIf0f ug{ pko'Qm gx'g] x'Fbf cfufdL jif{x¿df k|To]s a}+s tyf ljQLo ;+:yfdf 

ljBdfg hf]lvdsf cfwf/df lg/LIf0f ug]{ ljlw (Risk Based Supervision) of]hgfj4¿kdf nfu" 

ul/g]5 . 

115. s'g} Pp6f a}+s jf ljQLo ;+:yfn] csf{] ljQLo ;+:yfsf] kIfdf hdfgt hf/L ug{] ;fdfGo / lgoldt 

k|lqmof eP tfklg C0f k|jfx ug{] k|of]hgsf] nflu ljQLo hdfgt hf/L ug]{ k|j[lQ a9\b} uPsf]n] 

ljleGg lsl;dsf ljs[ltx¿ b]vfkg{ yfn]sf] x'Fbf o:tf lj;+ultx¿sf] lg/fs/0f ug{ ljQLo 

hdfgtsf] cfwf/df a}+s tyf ljQLo ;+:yfx¿åf/f C0f k|jfx ug{] sfo{nfO{ lg¿T;flxt ug{] gLlt 

lnOg]5 . 

116. lgodg tyf ;'kl/j]If0f k|lqmofnfO{ k|efjsf/L agfpg] l;nl;nfdf g]kfn /fi6« a}+sn] ljleGg 

gLltx¿ cjnDag ub{} cfPsf] 5 . o; kl/k|]Iodf a}+s tyf ljQLo ;+:yfsf afXo 

n]vfk/LIfsx¿åf/f o; a}+sdf k|fKt x'g] n]vfk/LIf0f k|ltj]bg tyf cGo ;"rgfx¿n] lgodg tyf 

;'kl/j]If0f k|lqmofnfO{ k|efjsf/L agfpg d2t k'¥ofPsf 5g\ . o;} l;nl;nfdf afXo 
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n]vfk/LIfsx¿åf/f k|fKt x'g] nËkmd{ cl86 l/kf]6{nfO{ cem oyfy{k/s / ;"rgfd"ns agfpg pQm 

l/kf]6{sf] 9fFrfdf cfjZos kl/dfh{g ul/g]5 . 

117. g]kfn ;/sf/sf] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf bfdf;fxL k|zf;g sfof{no / ;'/lIft 

sf/f]af/ /lhi6«f/sf] sfof{no :yfkgf ul/g] pNn]v 5 . ;fy}, ;f] jQmJodf g]kfn ;/sf/n] ljQLo 

ck/fw lgoGq0f ug{ d'b|f lgd{nLs/0f sfg"g tyf a}+s hfn;fhL lgoGq0f sfg"g NofOg] / cfly{s 

If]q;Fu ;DalGwt d'2fx¿sf] ;'g'jfO{ tyf lsgf/f l56f] u/fpg ljleGg ^ j6f cbfntx¿df jfl0fHo 

Ohnf; :yfkgf ul/g] k|ltj4tf hgfOPsf] 5 . pko'{Qm sfo{x¿sf] sfof{Gjogsf nflu cfjZos kg]{ 

;xof]u g]kfn /fi6« a}+sn] k'¥ofpg] 5 . 

118. g]kfn ;/sf/sf] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf ;fd"lxs nufgL sf]if (Mutual Fund) 

sf] ahf/ ljsf; x'g g;Sbf ;–;fgf artstf{x¿ k"FhL ahf/tkm{ cfslif{t x'g g;s]sf] pNn]v 5 . 

pQm ah]6 jQmJodf pNn]v ePem}+ ;f] sf]ifsf] ;~rfngn] df}lb|s t/ntfsf] Joj:yfkg ug{ ;d]t 

;xh x'g] x'Fbf lglZrt dfkb08 k"/f u/]sf jfl0fHo a}+sx¿n] ;fd"lxs sf]ifsf] k|aGw ug{ kfpg] u/L 

g]kfn ;/sf/n] th'{df ug]{ 6«i6 sfg"gsf] clwgdf /xL o; a}+saf6 cfjZos dfkb08x¿ tf]lsg]  

5g\ . 

119. ljQLo k|0ffnLnfO{ Jojl:yt ug{ r]s, 8«fˆ6, lan h:tf ljlgd]okq sf/f]af/k|lt ;j{;fwf/0fsf] 

ljZjf; a9fpg' cfjZos 5 . o; ;Gbe{df cfly{s jif{ @)^#÷^$ sf] df}lb|s gLltdf pNn]v 

ePcg';f/ æljlgd]o clwsf/kq ljw]os, @)^$Æ sf] d:of}bf tof/ ul/Psf] 5 . ;/f]sf/jfnf a}+s, 

ljQLo ;+:yf tyf cGo lgsfox¿;Fu cfjZos cGt/lqmof u/L pQm ljw]osnfO{ kfl/t u/L P]gsf] 

¿kdf nfu" ug]{ Joj:yfsf] nflu g]kfn ;/sf/;dIf k]z ul/g]5 . 

120. ljQLo Pjd\ cGo ;+:yfut If]qdf /x]sf] a9\bf] shf{ Pjd\ cGo ;DklQsf] k'gM;+/rgf u/L To:tf] 

;DklQpk/ pko'Qm lsl;dsf] lwtf]kq hf/L u/]df nufgL tyf k"FhL ahf/sf] If]q lj:tf/ x'g hfG5 . 

t/ o;sf]] Joj:yfkg, ;~rfng Pjd\ lgodg ug]{ ;+oGq ;DaGwdf xfn;Dd s'g} sfg"gL Joj:yf 

gePsf] ;Gbe{df cfly{s jif{ @)^$÷^% df æljQLo ;DklQ ;'/IfLs/0f P]gÆ (Financial 

Property/Assets Securitisation Act) sf] d:of}bf tof/ u/L g]kfn ;/sf/;dIf k]z ul/g]5 . 

ljb]zL ljlgdo If]q ;'wf/ 
121. xfn;Dd C.I.F. (Cost Insurance and Freight) / C & F (Cost and Freight) sf] cfwf/df 

cfoft k|tLtkq hf/L ug{ kfOg] Joj:yf /x]sf]df ;DalGwt cfoftstf{ cfk}mn] 9'jfgL / aLdf;DaGwL 

Joj:yf u/L cfoft ubf{ aLdf Pjd\ 9'jfgL z'Nssf] nfut sd x'g;Sg] ;Defjgf /x]sf]n] Freight 

jfkt cfjZos ljb]zL d'b|fsf] ;6xL ;'ljwf jfl0fHo a}+sx¿dfk{mt kfpg] u/L  F.O.B. (Free On 

Board) sf] cfwf/df klg k|tLtkq hf/L ug{ kfOg] Joj:yf ul/g]5 . 

122. xfn;Dd kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L cd]l/sL 8n/ #) xhf/ d"No;Ddsf j:t'x¿ 

8«fˆ6÷6L=6L= sf] dfWodaf6 / ;f]eGbf a9L d"Nosf j:t'x¿ k|tLtkqsf dfWodaf6 cfoft ug{ kfOg] 

Joj:yf /x]sf]df cab]lv D.P. (Documents Against Payment) sf] dfWodaf6 ;d]t cfoft ug{ 

kfOg] Joj:yf ul/g]5 . o;/L cfoft ubf{ ;Dk"0f{ Documents a}+sdfk{mt g} cfpg' kg]{ / k|rlnt 

Joj:yfcg';f/ w/f}6L lnPsf] / lj=lj=lg=kmf=g+=$ hf/L ePsf] x'g' kg]{5 . 

123. g]kfndf ;~rflnt pBf]ux¿sf] k|lt:kwf{Tds Ifdtf clej[l4 ug]{ p2]Zon] ef/taf6 cd]l/sL 8n/ 

e'QmfgL u/L cfoft ug{ kfOg] d]lzg, sRrf kbfy{ tyf dfWolds j:t'x¿ (Intermediate) sf] ;+Vof 

xfn;Dd !@! /x]sf]df pko'{Qm p2]Zo k|flKtsf nflu o:tf] ;+Vof yk ub}{ hfg] ;fljssf] gLltnfO{ 

oyfjt\ /flvPsf] 5 . 

124. ;+o'Qm /fHo cd]l/sf, Sofgf8f, ci6«]lnof, Go"hLNof08 / a]nfot h:tf ljsl;t b]zx¿df 

lgodfg';f/ cfk|jf; le;fdf klxnf] k6s hfg] g]kfnL gful/sx¿nfO{ Psk6s dfq JolQmsf] xsdf 

cd]l/sL 8n/ %,))) ;Dd / lghsf] kl/jf/;d]t hfg] ePdf cd]l/sL 8n/ !),))) ;Ddsf] ;6xL 

;'ljwf pknAw u/fpg] Joj:yf /x]sf]df cab]lv k|ltJolQm cd]l/sL 8n/ %,))) ;Dd ;DalGwt 

JolQmsf] kf;kf]6{df b/kL7 u/L Ohfht k|fKt a}+s tyf ljQLo ;+:yfn] To:tf] ;6xL ;'ljwf ;f]em} 

k|bfg ug{ ;Sg] Joj:yf ul/g]]5 . 

125. g]kfndf btf{ eO{ sf/f]af/ ul//x]sf aLdf sDkgLx¿n] ljb]zl:yt k'gaL{df ug]{ sDkgLnfO{ ltg'{ kg]{ 

k'gaL{df z'Nssf] e'QmfgL ug{ cfjZos ;6xL ;'ljwfsf] nflu o; a]+}ssf] :jLs[lt lng' kg]{ Joj:yf 
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/x]sf]df cab]lv To:tf] ;6xL ;'ljwf aLdf ;ldltsf] l;kmfl/z;lxt cGo cfjZos sfuhftsf] 

cfwf/df Ohfht k|fKt a}+s tyf ljQLo ;+:yfx¿af6 ;f]em} k|bfg ug{ ;lsg] Joj:yf ul/g]]5 . 

126. s;}sf] vftfdf Credit eO;s]sf] ljb]zL d'b|f sf/0fjz lkmtf{ ug'{ k/]df o; a]+}ssf] :jLs[lt lng' kg]{ 

Joj:yf /x]sf]df cjpk|fGt cfjZos sfuhftsf] cfwf/df ;DalGwt a}+s tyf ljQLo ;+:yfn] g} 

To:tf] /sd lkmtf{ ug{ ;Sg] Joj:yf ul/g]]5 . 

127. ljb]zL d'b|f cfh{gsf] ;|f]t ePsf ljb]zL d'b|fdf vftf vf]Ng u|fXo JolQm tyf ;+:yfsf] ;"rLdf 

Global Tender cGtu{t 7]Ssf kfO{ kl/jTo{ ljb]zL d'b|fdf e'QmfgL kfpg] g]kfnL sDkgLx¿nfO{ klg 

;dfj]z ul/g]5 . 

128. xfn;Dd g]kfnaf6} xjfO{ ofqf ;'¿ x'g] u/L hf/L ePsf] l6s6nfO{ dfq sGkmd{ xjfO{ l6s6sf] ¿kdf 

kl/eflift u/L kf;kf]6{ afktsf] kl/jTo{ ljb]zL d'b|fsf] ;6xL ;'ljwf k|bfg ug]{ Joj:yf 5 . cab]lv 

ef/taf6 xjfO{ ofqf ;'¿ u/L cGo d'n'sdf hfg] u/L g]kfnaf6 hf/L ePsf l6s6nfO{ ;d]t sGkmd{ 

xjfO{ l6s6 dfgL pQm kf;kf]6{ afktsf] ;6xL ;'ljwf a}+s tyf ljQLo ;+:yfdfk{mt g} pknAw x'g] 

Joj:yf ul/g]5 . 

129. a}+s tyf ljQLo ;+:yfx¿n] g]kfn /fi6« a}+snfO{ laqmL ug{ Nofpg] kl/jTo{ gub ljb]zL d'b|f vl/bdf 

@=) k|ltzt ;]jf z'Ns lng] ul/Psf]df ljBdfg ahf/sf] cj:yfnfO{ b[li6ut u/L cab]lv ;f] ;]jf 

z'Ns !=) k|ltzt dfq lng] Joj:yf ul/Psf] 5 . o;af6 a}+s tyf ljQLo ;+:yfx¿n] 

;j{;fwf/0f;Fu gub kl/jTo{ ljb]zL d'b|f vl/b ubf{ lng] sldzgb/df klg ;f]xL cg'kftn] sdL 

cfpg]5 . 

130. ljb]zL d'b|f ljlgdo ahf/df cfO/xg] ljlgdo b/sf] ptf/r9fjn] ubf{ ljb]zL d'b|fdf sf/f]af/ ug]{ 

lgsfox¿nfO{ ljlgdob/ hf]lvd (Exchange Rate Risk) l;h{gf x'g] u/]sf] ;Gbe{df clu|d 

ljlgdo sf/f]af/nfO{ k|tLtkq;Fu dfq cfj4 ug'{ o'lQm;Ët gb]lvPsf]n] To:tf] sf/f]af/sf] se/ 

tyf ;f]af6 x'g ;Sg] nfexfgLsf] hf]lvd ;DalGwt a}+sn] g} lng' kg]{ zt{df ;DalGwt jfl0fHo 

a}+ssf] ;~rfns ;ldltn] o; ljifodf tof/ kf/]sf] gLltut dfu{lgb]{zgsf] clwgdf /xL cfjZostf 

(Need Based) sf cfwf/df clu|d ljlgdo sf/f]af/ ug{ kfOg] Joj:yf ul/g]5 . 

131. xfn;Dd g]kfndf ljb]zL nufgL leœofpg] ;DaGwdf gLltut Joj:yf eP klg g]kfnLn] ljb]zdf 

nufgL ug{ kfpg] Joj:yf 5}g . o; ;Gbe{df ljb]zdf nufgL ug{ k|ltaGw nufpg] P]g, @)@! 

afwssf] ¿kdf /x]sf] 5 . ljb]zdf nufgL ug{ cfjZos sfg"gL c8\rg km'sfpg o; a}+ssf] 

;lqmotfdf tof/ ul/Psf] æljb]zdf ul/g] nufgLnfO{ lgoldt ug]{ ljw]os, @)^$Æ d:of}bf g]kfn 

;/sf/, cy{ dGqfnodf k]z ul/Psf] 5 . g]kfn ;/sf/sf] cfly{s jif{ @)^$÷^% sf] ah]6 jQmJodf 

klg ljb]zdf nufgL ug]{ ;DaGwdf rf;f] JoQm u/]sf] ;Gbe{df pQm ljw]os rfF8} kfl/t x'g] ljZjf; 

ug{ ;lsG5 . pQm P]g nfu" ePkl5 o;;DaGwL cGo sfo{ljlw g]kfn /fi6« a}+sn] tof/ ug]{5 .  

pk;+xf/ 
132. ljBdfg tyf ljsl;t cfly{s tyf ljQLo l:yltsf] ljZn]if0fsf] cfwf/df k|:t't df}lb|s gLlt th'{df 

ul/Psf] xf] . o; df}lb|s gLltdf pknAw u/fOPsf] ;"rgf tyf ljZn]if0fn] cy{tGqsf] ljBdfg 

j:t'l:ylt a'‰g ;j{;fwf/0f ;a}nfO{ ;3fp k'Ug] dnfO{ ljZjf; 5 . 

133. k|:t't df}lb|s gLltdf Joj:yf ul/Psf gLltut k|fjwfg tyf sfo{qmdx¿sf] sfof{Gjogaf6 cfly{s 

ultljlwsf] lj:tf/df ;xhtf k|fKt x'g] / d"Nonufot ;dli6ut cfly{s :yfloTj sfod ug{ ;xof]u 

ldNg] o; a}+ssf] wf/0ff 5 . 

134. df}lb|s gLlt th'{df ubf{ ;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfo, ljQLo ;+:yfx¿, ljleGg 

Jofj;flos ;+3;+:yfx¿, ljåt\ ju{ / bft[ lgsfo ;a}nfO{ d wGojfb lbg rfxG5' . k|:t't df}lb|s 

gLltdf Joj:yf ePsf gLltut Joj:yf tyf sfo{qmdx¿sf] sfof{Gjogdf oxfFx¿ ;a}sf] ;bfem}+ o; 

a}+snfO{ ;xof]u ldNg] ljZjf; lnPsf] 5' .  

wGojfb Û 



 

 

sf=d'=ueg{/ >L s[[i0faxfb'/ dfgGw/n] @)^% c;f]h !# ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^%÷^^ sf] df}lb|s gLlt 

k[i7e"ld 
1. g]kfn /fi6« a}+s P]g @)%* df Joj:yf ePadf]lhd o; a}+sn] cfly{s jif{ @)%(÷^) b]lv jflif{s 

df}lb|s gLlt th'{df u/L ;fj{hlgs hfgsf/Lsf] nflu k|sfzg ub}{ cfPsf] 5 . o; qmddf o; a}+sn] 

cfly{s jif{ @)^$÷^% sf] df}lb|s gLlt @)^$ ;fpg & ut]/ ;f]sf] dWofjlw ;dLIff @)^$ r}t ! 

ut] k|sflzt u/]sf] lyof] .  

2. g]kfn /fi6« a}+s P]g @)%* df pNn]lvt k|fjwfgcg';f/ o; a}+sn] cl3Nnf] cfly{s jif{sf] cfly{s 

tyf ljQLo l:yltsf] ;dLIff, cl3Nnf] jif{ cjnDag u/]sf] df}lb|s gLltsf] l;+xfjnf]sg / rfn" jif{ 

cjnDag ug]{ df}lb|s gLlt tyf ljQLo If]qsfo{qmdx¿sf] cf}lrTo / ;f]sf] ljj]rgfsf] k|f¿kdf 

jflif{s df}lb|s gLlt ;fj{hlgs ub}{ cfPsf] 5 . oxL k/Dk/fnfO{ oyfjt\\\ sfod ub}{ cfly{s jif{ 

@)^%÷^^ sf] nflu >[ª\vnfdf of] ;ftf}+ jflif{s df}lb|s gLlt th'{df ul/Psf] 5 . 

cfly{s jif{ @)^$÷^% sf] cfly{s tyf ljQLo l:yltsf] ;dLIff 
3. cfly{s jif{ @)^$÷^% sf] df}lb|s gLlt @)^$ ;fpg & ut] ;fj{hlgs u/]kl5sf] o; cjlwdf ljZj 

/ g]kfnL kl/j]zdf ljsl;t 36gfqmdx¿n] g]kfnL cy{tGqdf s]xL ;sf/fTds kl/jt{g NofPsf] 5 

eg] s]xL r'gf}tL yk]sf] 5 . cfly{s jif{ @)^$÷^% sf] df}lb|s gLltsf] dWofjlw ;dLIffdf ljZj / 

g]kfnL kl/j]zdf ljsl;t s]xL 36gfqmdx¿sf] ljZn]if0f ;lxt pNn]v eO;s]sf] 5 . 

4. cfly{s jif{ @)^$÷^% sf] klxnf] qodf;df ;+o'Qm /fHo cd]l/sfsf] cfjf; shf{ ahf/df ;Í6 

cfof] . h;n] ;du| shf{ / t/ntf ;Í6 lgDTofof] . o;af6 ;+o'Qm /fHo cd]l/sfsf ;fy} klZrdL 

o'/f]lkog d'n'sx¿sf] z]o/ / d'b|f ahf/df ptf/r9fj cfof] . cGt/f{li6«o d'b|f sf]ifn] ;g\ @))* 

h'nfO{ !& df ;fj{hlgs u/]sf] jN8{ Osf]gf]lds cfp6n's ck8]6df ljsl;t d'n'sx¿df b]vfk/]sf] 

ljQLo ;Í6sf sf/0f ljZj cfly{s j[l4b/ Go"g /xg] k|j[lQ oyfjt\\ /x]sf] t/ d'b|f:kmLltsf/L rfk 

a9]sf] pNn]v u/]sf] 5 . sf]ifn] ;g\ @))& df ljZj pTkfbg j[l4 %=) k|ltzt /x]sf]df ;g\ @))* 

df $=! k|ltztdf emg]{ k|If]k0f u/]sf] 5 . ljsl;t d'n'sx¿sf] cfly{s j[l4 ;g\ @))& df @=& 

k|ltzt /x]sf]df ;g\ @))* df !=& k|ltztdf emg]{ sf]ifsf] k|If]k0f 5 . To:t}u/L, pbLodfg tyf 

ljsf;zLn d'n'sx¿sf] cfly{s j[l4b/ ;g\ @))& df *=) k|ltzt /x]sf]df ;g\ @))* df ^=( 

k|ltztdf cf]n{g] sf]ifsf] k|If]k0f 5 . sf]ifn] ;g\ @))& df ljsl;t d'n'sx?sf] pkef]Qmf d'b|f:kmLlt 

@=@ k|ltzt /x]sf]df ;g\ @))* df #=$ k|ltzt k'Ug] k|If]k0f u/]sf] 5 . pbLodfg tyf ljsf;zLn 

d'n'sx?df pkef]Qmf d'b|f:kmLlt ;g\ @))& sf] ^=$ k|ltztaf6 ;g\ @))* df (=! k|ltzt k'Ug] 

sf]ifsf] k|If]k0f 5 . 

5. ljsl;t d'n'sx¿df b]lvPsf] cfly{s lzlyntfsf] k|efj To;tkm{ x'g] g]kfnL j:t' lgof{tdf s]xL 

xb;Dd k/]sf] 5 . tyflk cfGtl/s dfudf cfPsf] lj:tf/sf sf/0f cfly{s jif{ @)^$÷^% df 

g]kfnsf] s'n ufx{:Yo pTkfbg j[l4b/df ;'wf/ cfPsf] 5 . s]Gb|Lo tYofÍ ljefusf cg';f/ cfly{s 

jif{ @)^#÷^$ df s'n ufx{:Yo pTkfbg j[l4b/ pTkfbs d"Nodf #=@ k|ltzt /x]sf]df cfly{s jif{ 

@)^$÷^% df $=& k|ltzt /x]sf] cg'dfg 5 . cfly{s jif{ @)^#÷^$ df cfwf/e"t d"Nodf s'n 

ufx{:Yo pTkfbg j[l4b/ @=^ k|ltzt /x]sf]df cfly{s jif{ @)^$÷^% df %=^ k|ltzt /xg] s]Gb|Lo 

tYofÍ ljefusf] cg'dfg 5 . 

6. cfly{s jif{ @)^$÷^% df cfly{s j[l4b/df ;'wf/ cfpgfsf] k|d'v cfwf/ oyfy{ s'n ufx{:Yo 

pTkfbgdf #^=) k|ltzt of]ubfg /x]sf] s[lif If]qsf] pTkfbg lj:tf/ /x]sf] 5 . cfly{s jif{ 

@)^$÷^% df s[lif If]qsf] pTkfbg j[l4 %=& k|ltzt /x]sf] cg'dfg 5 . cfly{s jif{ @)^#÷^$ df 

s[lif If]qsf] pTkfbg j[l4 )=( k|ltzt dfq /x]sf] lyof] . cl3Nnf tLg jif{x¿df nuftf/ 3l6/x]sf] 

wfgsf] pTkfbg df};dL cg's"ntfsf sf/0f pNn]Vo !^=* k|ltztn] a9]sf]n] cfly{s jif{ @)^$÷^% 

df s[lif If]qsf] pTkfbgdf ;Gtf]ifhgs lj:tf/ cfPsf] xf] . 

7. u}/–s[lif If]qtkm{ cfly{s jif{ @)^$÷^% df pBf]u If]qsf] j[l4b/ 36]sf] 5 eg] ;]jf If]qsf] j[l4b/df 

;'wf/ cfPsf] 5 . ;]jf If]qtkm{ cfly{s jif{ @)^$÷^% df ljQLo dWo:ytf pk–If]qsf] d"No clej[l4 

!#=* k|ltztn] ePsf] 5 . cfly{s jif{ @)^#÷^$ df o; pk–If]qsf] d"No clej[l4 !!=$ k|ltzt 
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/x]sf] lyof] . To:t}u/L, cfly{s jif{ @)^$÷^% sf] cfly{s j[l4b/sf] cGo cfwf/sf] ¿kdf 

;fd'bflos, ;fdflhs tyf JolQmut ;]jfx¿, :jf:Yo tyf ;fdflhs sfo{, xf]6n tyf /]i6'/]G6 / 

yf]s tyf v'b|f Jofkf/ If]qsf] lj:tf/ /x]sf] 5 . 

8. cfly{s jif{ @)^$÷^% df cfly{s ultljlwx¿df cg's"n / k|lts"n k|efj kfg]+{ sf/s tTjx¿sf] 

;lDd>0f /Xof] . cg's"n sf/s tTjx¿dWo] df};dL ;'wf/n] s[lif pTkfbgdf ;'wf/ Nofpg d2t 

k'¥ofof] . ;du| zflGt ;'/Iffdf cfPsf] ;'wf/n] ko{6g If]qdf lj:tf/ Nofpg ;xof]u k'¥ofof] . ljQLo 

If]qdf cfPsf] lj:tf/n] 3/hUuf tyf Jofj;flos ;]jfx¿ / lghL If]qsf] cfjf; tyf u}/–cfjf; 

lgdf{0f ljsf;df ;sf/fTds k|efj kf¥of] . g]kfnL sfdbf/x¿n] ljb]zaf6 k7fPsf] ljk|]if0fdf ePsf] 

pNn]Vo j[l4n] g]kfnL cy{tGqnfO{ ult k|bfg ug{ dxTjk"0f{ e"ldsf v]Nof] . 

9. cfly{s jif{ @)^$÷^% df ljB't\\\ nf]8;]l8Ën] cy{tGqdf k|lts"n jftfj/0f l;h{gf u¥of] . ;ftfsf] ^ 

306fsf] b/n] nf]8;]l8Ë eO/x]sf]df @)^$ k'; @) b]lv g]kfn ljB't\\ k|flws/0fn] ;ftfsf] kGw| 

306fsf] b/n] nf]8;]l8Ësf] ;"rgf k|sflzt u¥of] . To;kl5 @)^$ k'; @^ b]lv ;ftfsf] #^ 306f / 

@)^$ df3 !* b]lv ;ftfsf] $* 306f;Dd nf]8;]l8Ësf] l:ylt /Xof] . udL{sf] sf/0f lxpF kUng 

tyf kfgL kg{ yfn]]sf]n] gbLx¿sf] hn:t/df j[l4 ePsf] / s'n]vfgL @ tyf lvDtL hnljB't\\ u[xdf 

dd{t ;Def/ x'g uPsf]n] @)^% h]7 @@ b]lv @)^% ebf} !) ;Dd xKtfsf] kfFr 306f dfq 

nf]8;]l8Ësf] l:ylt /x]sf] lyof] . @)^% efb| !! b]lv nf]8;]l8Ësf] ;dofjlw km]/L a9]sf] 5 . 

ljutdf ePsf] nfdf] ;do;Ddsf] nf]8;]l8Ën] pTkfbg nfut a9fO{ cf}Bf]lus pTkfbgdf k|lts"n 

c;/ kf¥of] . o;sf] k|efj ;d]tn] ubf{ s]Gb|Lo tYofÍ ljefusf cg';f/ cfly{s jif{ @)^$÷^% df 

cf}Bf]lus pTkfbg ;"rsfÍ !=$ k|ltztn] 36]sf] 5 . cfly{s jif{ @)^#÷^$ df cf}Bf]lus pTkfbg 

;"rsfÍ @=^ k|ltztn] a9]sf] lyof] . Knfli6s j:t'x¿sf] pTkfbg *=^ k|ltzt, jg:klt £o"sf] !(=^ 

k|ltzt, tof/L kf]zfssf] !^=# k|ltzt / pmgL un}+rfsf] %=@ k|ltztn] lu/fj6 cfPsf]n] cfly{s jif{ 

@)^$÷^% df cf}Bf]lus pTkfbg ;"rsfÍ 36]sf] xf] . cfGtl/s vkt x'g] kmnfd] 58 tyf kftf, 

lao/, O{++6f, la:s'6, lrgL, rfprfp / k|zf]lwt lrofh:tf j:t'x¿sf] pTkfbgdf eg] ;dLIff jif{df 

lj:tf/ cfPsf] 5 . 

10. g]kfnL cy{tGqdf k|lts"n c;/ kfg]{ cGo sf/s tTjx¿dWo] lzlyn j:t' lgof{t k|d'v /x]sf] 5 . 

lzlyn j:t' lgof{tn] cf}Bf]lus pTkfbg / /f]huf/Ldf k|lts"n c;/ kf/]sf] 5 . cGt/f{li6«o ahf/df 

sRrf t]ndf ePsf] d"No j[l4cg';f/ g]kfndf k]6«f]lnod kbfy{sf] d"Nodf ;dfof]hg gul/Psf]n] 

k]6«f]lnod kbfy{x¿sf] cfk"lt{df ;do ;dodf c8\rg cfpg] u/]sf] 5 . o;sf ;fy} a]nfavtdf 

nfdf] ;do;Dd x'g] ;8s cj?4, aGb, x8\tfnn] klg cfly{s jif{ @)^$÷^% df g]kfnL cy{tGqdf 

k|lts"n k|efj kf¥of] . 

11. d"No l:ylttkm{, cfly{s jif{ @)^$÷^% df jflif{s cf};t pkef]Qmf d'b|f:kmLlt &=& k|ltzt /x]sf] 5 . 

cfly{s jif{ @)^#÷^$ df jflif{s cf};t d'b|f:kmLlt ^=$ k|ltzt /x]sf] lyof] . jflif{s laGb'ut 

pkef]Qmf d'b|f:kmLlt @)^$ c;f/df %=! k|ltzt /x]sf]df @)^% c;f/df !@=! k|ltzt /Xof] . 

@)^% >fj0f dlxgfdf jflif{s laGb'ut pkef]Qmf d'b|f:kmLlt !#=! k|ltzt /x]sf] 5 . @)^$ >fj0fdf 

;f] d'b|f:kmLlt ^=# k|ltzt /x]sf] lyof] . pRr d"No j[l4 g]kfnsf] dfq ;d:of xf]Og . ljZj:t/df g} 

pRr d"No j[l4 k|d'v cfly{s ;d:ofsf] ¿kdf b]vfk/]sf] 5 . vfBfGg, lgdf{0f ;fdfu|L / OGwgsf] 

pRr d"No j[l4sf] sf/0f ljZjJofkL ¿kdf d'b|f:kmLltsf/L rfksf] l:ylt pTkGg ePsf] xf] . g]kfndf 

klg OGwg, vfBfGg / lgdf{0f ;fdfu|Lsf] pRr d"No j[l4sf sf/0f d'b|f:kmLltdf rfksf] l:ylt 

b]lvPsf] xf] . cl3Nnf] jif{sf] t'ngfdf cfly{s jif{ @)^$÷^% df d"No j[l4 pRr /x] tfklg blIf0f 

PlzofnL / cGo ljsf;f]Gd'v d'n'sx¿sf] eGbf g]kfndf d"No j[l4 Go"g g} 5 .  

12. cfly{s jif{ @)^$÷^% df g]kfnsf] afXo If]qtkm{ ldl>t k|j[lQx¿ b]lvPsf 5g\ . Jofkf/ 3f6fdf 

lj:tf/ cfP tfklg ;du| zf]wgfGt/ art pNn]Vo dfqfdf /x]sf] 5 . s'n cfoft pNn]Vo a9]sf] t/ 

s'n lgof{t lzlyn /x]sf]n] Jofkf/ 3f6fdf lj:tf/ cfPsf] xf] . lghL If]qsf] ljk|]if0f cfk|jfx / ljb]zL 

cg'bfg ;xof]u pNn]Vo a9]sf sf/0f ;du| zf]wgfGt/ art cl3Nnf] jif{sf] t'ngfdf pRr /x]sf] 

xf] . 

13. cfly{s jif{ @)^$÷^% df s'n lgof{t @=$ k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{ s'n lgof{t !=$ 

k|ltztn] 36]sf] lyof] . ef/ttkm{sf] lgof{t pNn]Vo 36]sf]n] ;dLIff cjlwdf ;du| lgof{tsf] j[l4 

;LdfGt dfq /x]sf] xf] . j:t'tkm{, tof/L kf]zfs, pmgL un}+rf, klZdgf, jg:klt £o", /;fog, 
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Knfli6ssf ;fdfgx¿, tf/ / h'6sf ;fdfgx¿sf] lgof{t 36]sf]n] s'n lgof{t ck]Iff u/] cg'¿k 

a9\g g;s]sf] xf] . d"ne"t ¿kdf c;xh t]nsf] cfk"lt{, ljB't\\ nf]8;]l8Ësf] l:ylt / ef}lts 

k"jf{wf/sf] sdhf]/ cj:yfn] ubf{ g]kfnL j:t'x¿sf] k|lt:kwf{Tds Ifdtfdf sdL cfPsf]n] lgof{tdf 

;'wf/ cfpg g;s]sf] xf] . 

14. cfly{s jif{ @)^$÷^% df s'n cfoft !^=! k|ltztn] a9]sf] 5 . cl3Nnf] jif{ s'n cfoft !@=) 

k|ltztn] a9]sf] lyof] . ef/taf6 x'g] cfoftdf cTolws lj:tf/ cfPsf] 5 . ;jf/L ;fwg tyf 

ltgsf kf6{k"hf{, k]6«f]lnod kbfy{, ljB't\\Lo ;fdfg, b"/;~rf/ ;fdfu|L, ;'g / kmnfdhGo j:t'x¿sf] 

cfoft a9]sf]n] ;du| cfoftdf lj:tf/ cfPsf] xf] . cfly{s jif{ @)^$÷^% df k]6«f]lnod kbfy{sf] 

cfoft @!=% k|ltztn] j[l4 eO{ ?= $) ca{ &( s/f]8 k'u]sf] 5 . cfly{s jif{ @)^#÷^$ df 

k]6«f]lnod kbfy{sf] cfoft )=# k|ltztn] 36]/ ? ## ca{ %& s/f]8 /x]sf] lyof] . ljk|]if0f cfk|jfx 

a9]sf] / a}+s tyf ljQLo ;+:yfx¿n] pkef]u shf{nfO{ k|f]T;fxg lbPsfn] klg cfoftdf lj:tf/ 

cfPsf] xf] . ef/taf6 x'g] cf}Bf]lus sRrf kbfy{sf] cfoftsf] nflu cd]l/sL 8n/df e'QmfgL 

;'ljwfsf] Joj:yfn] ubf{ ef/taf6 kmnfdhGo j:t'x¿sf] cfoft a9]sf] xf] . cfly{s jif{ @)^$÷^% 

df cd]l/sL 8n/ e'QmfgLdfkm{t\ ef/taf6 ePsf] cfoft ¿= #@ ca{ @ s/f]8 k'u]sf] 5, h'g 

ef/taf6 ePsf] s'n cfoftsf] @@=@ k|ltzt x'g cfpF5 . cfly{s jif{ @)^#÷^$ df o:tf] cfoftsf] 

c+z !%=# k|ltzt dfq lyof] . 

15. cfly{s jif{ @)^$÷^% df ko{6g If]qaf6 ljb]zL d'b|f cfh{g *$=@ k|ltztn] a9]sf] 5 . cl3Nnf] 

cfly{s jif{df o:tf] cfh{g ^=) k|ltztn] dfq a9]sf] lyof] . zflGt ;'/Iffdf ;'wf/ cfPsf] kmn:j¿k 

;g\ @))& df g]kfndf % nfveGbf a9L ko{6sx¿ lelqPsf] tYofÍ ;fj{hlgs eO;s]sf] 5 . 

cfly{s jif{ @)^$÷^% df xjfOdfu{af6 g]kfndf cfPsf ko{6sx¿sf] ;+Vof # nfv ^* xhf/ k'u]sf] 

5 . cl3Nnf] cfly{s jif{ xjfOdfu{af6 cfPsf ko{6s cfudg ;+Vof # nfv #@ xhf/ lyof] . @)^% 

j}zfv, h]7 / c;f/df eg] xjfOdfu{af6 g]kfn cfpg] ko{6s ;+Vofdf sdL cfPsf] 5 . ef/tLo 

ko{6s cfudgdf pNn]Vo sdL cfPsf]n] pQm dlxgfx¿df ;du| ko{6s cfudg ;+Vof 36]sf] xf] . 

sf7df8f}+ / lbNnLaLrsf] xjfO{ ef8fb/ cGo uGtJo:ynsf] t'ngfdf pNn]v a9]sf] / xjfO{ p8fg 

;+Vofdf lj:tf/ x'g g;s]sf] / g]kfn jfo';]jf lgudn] ljdfgsf] cefjdf p8fg eg{ g;s]sf]n] 

;d]t ef/tLo ko{6s cfudg ;+Vofdf sdL cfPsf] xf] . d'n'sdf /f]huf/Lsf cj;/x¿ l;h{gf ug{, 

ljb]zL d'b|f cfh{g a9fpg / afXo If]q l:y/tf sfod ug{ ko{6g If]qsf] cxd\ e"ldsf /x]sf] 

;Gbe{df ko{6g If]q;DaGwL k"jf{wf/sf] ljsf; x'g h¿/L 5 . 

16. cfly{s jif{ @)^$÷^% df ljb]zdf sfd ug]{ g]kfnLx¿n] k7fPsf] ljk|]if0f /sd pNn]Vo $@=% 

k|ltztn] j[l4 eO{ ¿= !$@ ca{ ^* s/f]8 k'u]sf] 5 . cfly{s jif{ @)^#÷^$ df ljk|]if0f cfk|jfx 

@=% k|ltztn] dfq a9]sf] lyof] . g]kfnn] stf/, blIf0f sf]l/of, ;+o'Qm c/a Old/]6\; / ax/fOg;Fu 

>d ;Demf}tf ;DkGg u/]sf] ;d]tn] ubf{ ljb]zdf sfdsf] nflu hfg] g]kfnLx¿sf] ;+Vofdf a9f]Q/L 

cfPsf]n] ljk|]if0f cfk|jfx pNn]Vo a9]sf] xf] . g]kfnL sfdbf/x¿sf] nflu k|d'v uGtJo:ynsf ¿kdf 

/x]sf dn]l;of, s'a]t / Oh/fOn;Fu g]kfn ;/sf/n] hlt ;Sbf] l56f] >d ;Demf}tf ug{ cfjZos 

5 . j:t' lgof{t lzlyn /x]sf] ljBdfg l:yltdf zLk ljsf;sf] dfWodaf6 g]kfnL sfdbf/x¿sf] 

ljk|]if0f cfk|jfx ljb]zL d'b|f cfh{{g ug]{ bLuf] / k|d'v ;|f]tsf] ¿kdf :yflkt ul//fVg h¿/L 5 . 

17. cfly{s jif{ @)^$÷^% df d'n'ssf] zf]wgfGt/df pRr art sfod /xg'sf] csf]{ ;|f]t ljb]zL 

;xfotf /x]sf] 5 . cfly{s jif{ @)^$÷^% df s'n ljb]zL ;xof]u ¿= #$ ca{ ^ s/f]8 lelqPsf] 5 . 

cfly{s jif{ @)^#÷^$ df ljb]zL ;xof]u ¿= @% ca{ *% s/f]8 lelqPsf] lyof] . u|fdL0f k'glg{df0f 

tyf k'g:yf{kgf, ul/aL lgjf/0f sf]if, ;a}sf] nflu lzIff sfo{qmd, u|fdL0f vfg]kfgL cfk"lt{ tyf 

;/;kmfO{ cfof]hgf / dWod:of{ª\bL hnljB't\\\ cfof]hgfsf] nflu pNn]Vo ;xof]u k|fKt ePsf]n] 

;dLIff jif{df ljb]zL ;xof]u cfk|jfx pRr /x]sf] xf] . 

18. d'n'ssf] zf]wgfGt/ art pNn]Vo sfod /x]sf]n] cfly{s jif{ @)^$÷^% df s'n ljb]zL ljlgdo 

;l~rlt ¿= @!@ ca{ ^@ s/f]8 k'u]sf] 5 . of] ;l~rlt !!=# dlxgfsf] j:t' cfoft / (=! dlxgfsf] 

j:t' tyf ;]jf cfoft wfGg kof{Kt 5 . 

19. ;fj{hlgs ljQtkm{, cfly{s jif{ @)^$÷^% df g]kfn ;/sf/sf] /fh:j ;Íng @@=^ k|ltztn] j[l4 

eO{ ¿= !)& ca{ %% s/f]8 k'u]sf] 5 . cl3Nnf] jif{ g]kfn ;/sf/sf] /fh:j @!=# k|ltztn] a9]sf] 

lyof] . cfly{s jif{ @)^$÷^% df g]kfn ;/sf/sf] /fh:j ;Íng nIo ¿= !)$ ca{ /x]sf]  lyof] . 
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;du| cfoft tyf pRr eG;f/ s/ nfUg] j:t'x¿sf] cfoft a9]sf], cGtMz'Nssf] bfo/f tyf b/ 

a9]sf], ljk|]if0f cfk|jfx j[l4 ePsf] sf/0f ;d]t cfGtl/s yf]s tyf v'b|f Jofkf/df lj:tf/ cfPsf] / 

a}+s tyf ljQLo ;+:yfx¿sf] j[l4;Fu} æskf]{/]6Æ ;+:s[ltdf lj:tf/ cfPsf]n] cfly{s jif{ @)^$÷^% df 

/fh:j ;Íngdf pNn]v j[l4 ePsf] xf] . 

20. cfly{s jif{ @)^$÷^% df g]kfn ;/sf/sf] s'n vr{ @@=@ k|ltztn] j[l4 eO{ ¿= !^# ca{ #! s/f]8 

k'u]sf] 5 . cl3Nnf] jif{ g]kfn ;/sf/sf] s'n vr{ @)=% k|ltztn] a9]sf] lyof] . s'n vr{dWo] rfn"  

vr{ !*=% k|ltztn] j[l4 eO{ ¿= (! ca{ $! s/f]8 k'u]sf] 5 eg] k"FhLut vr{ #(=& k|ltztn] j[l4 

eO{ ¿= %% ca{ %@ s/f]8 k'u]sf] 5 . s'n k"FhLut vr{dWo] g]kfn cfon lgudnfO{ ¿= ^ ca{ ^& 

s/f]8, s[lif ljsf; a}+snfO{ ¿= @ ca{ *# s/f]8 / g]kfn ljB't\\ k|flws/0fnfO{ ¿= @ ca{ @# s/f]8 

;d]t u/L ;/sf/L ;+:yfgx¿tkm{ s'n ¿= !@ ca{ %^ s/f]8 C0f tyf z]o/nufgL ePsf] 5 . 

To:t}u/L, ul/aL lgjf/0f sf]ifnfO{ ¿= ! ca{ *& s/f]8 bflvnf ePsf] 5 . afFsL :yfgLo lgsfosf 

nflu lgsf;f / g]kfn ;/sf/sf] k|ToIf k"FhLut vr{ /x]sf] 5 . 

21. cfly{s jif{ @)^$÷^% df g]kfn ;/sf/sf] ah]6 3f6f ¿= ## ca{ # s/f]8 /x]sf] 5 . cl3Nnf] jif{ 

ah]6 3f6f ¿= #) ca{ ( s/f]8 /x]sf] lyof] . cfly{s jif{ @)^$÷^% df g]kfn ;/sf/n] ¿= @) ca{ 

%) s/f]8 cfGtl/s C0f p7fPsf] 5 eg] afXo C0f ¿= !! ca{ ## s/f]8 kl/rfng u/]sf] 5 . 

22. cfly{s jif{ @)^$÷^% df g]kfnsf] ljQLo If]qdf ;+Vof / sf/f]af/ b'j} b[li6sf]0fn] pNn]v lj:tf/ 

ePsf] 5 . cfly{s jif{ @)^$÷^% df jfl0fHo a}+sx¿sf] ;+Vof % n] lj:tf/ eO{ @% k'u]sf] 5 . 

jfl0fHo a}+sx¿sf] zfvf ;+Vof !)^ n] lj:tf/ eO{ %%* k'u]sf] 5 . ljsf; a}+sx¿sf] ;+Vof @) n] 

lj:tf/ eO{ %* k'u]sf] 5 . ljQ sDkgLx¿sf] ;+Vof & n] lj:tf/ eO{ &* k'u]sf] 5 . o; a}+saf6 

Ohfhtk|fKt n3'ljQ ljsf; a}+ssf] ;+Vof !@, ljQLo ;xsf/Lsf] !^ / ljQLo u}/;/sf/L ;+:yfx¿sf] 

;+Vof $^ /x]sf] 5 . o; a}+ssf] lgodg / lg/LIf0f tyf ;'kl/j]If0fdf /x]sf ljQLo ;+:yfx¿sf] s'n 

;+Vof cfly{s jif{ @)^$÷^% c;f/ d;fGt;Dddf @#% /x]sf] 5 . Ps jif{ cufl8 of] ;+Vof @)* 

/x]sf] lyof] . To:t}u/L, aLdf sDkgLx¿sf] ;+Vof $ n] j[l4 eO{ @% k'u]sf] 5 . 

23. ljQLo sf/f]af/tkm{ cfly{s jif{ @)^$÷^% df jfl0fHo a}+sx¿n] kl/rfng u/]sf] lgIf]k @^=) 

k|ltzt -¿= *& ca{ & s/f]8_ n] lj:tf/ eO{ ¿= $@! ca{ %@ s/f]8 k'u]sf] 5 . yk lgIf]k 

kl/rfng afx]s jfl0fHo a}+sx¿sf] r'Qmf k"FhL ¿= !! ca{ &# s/f]8n] a9]sf] 5 . yk % jfl0fHo 

a}+sx¿ ;~rfngdf cfPsf / k'/fgf jfl0fHo a}+sx¿n] af]gz z]o/ tyf cu|flwsf/ z]o/ lgisfzg 

u/]sfn] jfl0fHo a}+sx¿sf] r'Qmf k"FhL pNn]Vo a9]sf] xf] . shf{ nufgLsf nflu jfl0fHo a}+sx¿af6 

kof{Kt dfqfdf ;fwg kl/rfng eO/x]sf] tYo o;af6 k|i6 x'G5 . 

24. cfly{s jif{ @)^$÷^% df ljQ sDkgLx¿n] kl/rfng u/]sf] lgIf]k @&=$ k|ltzt -¿= ( ca{ @! 

s/f]8_ n] lj:tf/ eO{ ¿= $@ ca{ *! s/f]8 k'u]sf] 5 . To:t}u/L, ljsf; a}+sx¿n] kl/rfng u/]sf] 

lgIf]k %*=& k|ltzt -¿= ( ca{ @@ s/f]8_ n] j[l4 eO{ ¿= @$ ca{ ($ s/f]8 k'u]sf] 5 . sd{rf/L 

;~ro sf]if;Fusf] s'n ;Ílnt sf]if ¿= ^@ ca{ $* s/f]8 /x]sf] 5 eg] gful/s nufgL sf]if;Fusf] 

s'n ;Ílnt sf]if ¿= !@ ca{ #^ s/f]8 k'u]sf] 5 . aLdf sDkgLx¿;Fu s'n aLldt /sd ¿= @( 

ca{ ## s/f]8 k'u]sf] cg'dfg 5 . 

25. ljQLo ahf/tkm{ g]K;] ;"rsfÍ @)^$ cfiff9 d;fGtsf] laGb'af6 @)^% cfiff9 d;fGtdf $)=( 

k|ltztn] j[l4 eO{ (^#=#( laGb' k'u]sf] 5 . ;f]xL cjlwdf ahf/ k"FhLs/0f (^=^ k|ltztn] j[l4 eO{ 

¿= #^^ ca{ @% s/f]8 k'u]sf] 5, h'g s'n ufx{:Yo pTkfbg;Fu cg'kft lgsfNbf $$=^ k|ltzt x'g 

cfpF5 . cfly{s jif{ @)^$÷^% sf] klxnf] ^ dlxgfsf] cjlwdf z]o/ ahf/ sf/f]af/df pNn]Vo 

lj:tf/ cfO{ @)^$ k'; @ ut] g]K;] ;"rsfÍ !,)^$ laGb';Dd / ahf/ k"FhLs/0f ¿= ##% ca{ /x]sf] 

lyof] . z]o/ ahf/df 7"nf] ptf/ r9fj cfpg glbg] p2]Zon] o; a}+sn] z]o/sf] lwtf]df k|jfx x'g] 

a}+s shf{df x:tIf]k u/L kl5Nnf] !*) sfo{ lbgsf] clGtd d"Nosf] cf};t z]o/ d"Nosf] %) 

k|ltzteGbf a9L a}+s shf{ k|jfx ug{ gkfOg] lgb]{zg hf/L ul/;s]sf] 5 . of] gLltut 

Joj:yfkZrft\ z]o/sf] bf];|f] ahf/ sf/f]af/df :yfloTj sfod x'g uO{ qmlds lj:tf/ eO/x]sf] 5 . 

26. ljQLo pks/0fsf] k|fylds lgisfzgtkm{, cfly{s jif{ @)^$÷^% df g]kfn lwtf]kq af]8{n] ¿= ! ca{ 

! s/f]8 ;fwf/0f z]o/, ¿= & ca{ ^) s/f]8 cu|flwsf/ z]o/ / ¿= @ ca{ !) s/f]8 af]gz z]o/ 

u/L hDdf ¿= !) ca{ &! s/f]8 a/fa/ z]o/ lgisfzgsf] nflu cg'dlt lbO;s]sf] 5 . To:t}u/L, 
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cfly{s jif{ @)^$÷^% df g]kfn ljB't\\\ k|flws/0fsf] ¿= ! ca{ %) s/f]8 ;d]t u/L ¿= @ ca{ (% 

s/f]8 l8j]~r/sf] k|fylds lgisfzg ePsf] 5 . kmn:j¿k, z]o/ / l8j]~r/sf] cfk"lt{ a9\g uO{ 

lwtf]kqsf] bf];|f] ahf/ sf/f]af/df :yfloTj sfod ug{ ;xof]u ldn]sf] 5 . 

27. cfly{s jif{ @)^$÷^% df a}+s tyf ljQLo ;+:yfx¿sf] ;+Vof / z]o/ ahf/sf] lj:tf/n] g]kfnsf] 

ljQLo If]qsf] bfo/f / ;3gtf a9fPsf] 5 . o;sf ;fy}, cy{tGqdf nufgLsf nflu ;fwgsf] 

kl/rfngdf j[l4 cfpgfsf cltl/Qm cf}krfl/s If]qsf] ljsf;df 6]jf ldn]sf] 5 . csf]{tkm{, ljQLo 

If]qsf] lj:tf/n] z}lIfs a]/f]huf/ 36fpg d2t ldn]sf] 5 . o; qmddf g]kfn ;/sf/sf] /fh:j 

kl/rfngdf j[l4 cfPsf] 5 eg] cy{tGqsf] ;'b[9Ls/0fdf d2t ldn]sf] 5 . 

28. xfn ljQLo If]qdf b]lvPsf] lj:tf/sf] t'ngfdf cf}Bf]lus If]q / Jofkf/ If]qsf] ;+:yfut ljsf; x'g 

;s]sf] 5}g . a}+s tyf ljQLo ;+:yfx¿sf] ljsf;sf] kmn:j¿k lwtf]kq ahf/df lj:tf/ cfPsf] xf] . 

cf}Bf]lus / Jofkf/ If]qn] lwtf]kq ahf/dfkm{t ljQLo ;fwgsf] kl/rfng ug{ ;s]sf] 5}g . lgofds 

;+:yfsf] ¿kdf g]kfn /fi6« a}+ssf] pkl:ylt / o;sf] lg/Gt/ lgodg tyf lg/LIf0f sfo{n] ubf{ 

nufgLstf{sf] cfsif{0f, ;j{;fwf/0fsf] ljZjf; / a}+s tyf ljQLo ;+:yfx¿n] cjnDag u/]sf] 

;+:yfut ;'zf;g tyf sf/f]af/df kf/blz{tfsf] sf/0f of] If]qsf] lj:tf/df tLj|tf cfPsf] xf] . Pp6f 

lgofds ;+:yf x'g] xf] / ;f]af6 lgodg, ;+:yfut ;+:s[ltsf] ljsf; / kf/blz{tf a9fpg] sfo{ x'g 

;Sof] eg] cf}Bf]lus / Jofkf/ If]qsf] ;+:yfut ljsf; x'g ;S5 . cf}Bf]lus / Jofkf/ If]qsf] 

;+:yfut ljsf; x'g;Sof] eg] nufgLstf{sf] ljZjf; a9\g uO{ o; If]qn] ljQLo ahf/af6 nufgLsf] 

nflu ;fwg kl/rfng ug{ ;S5 / o; qmddf ljQLo If]qsf] yk lj:tf/df d2t ldNg ;S5 . 

29. g]kfn ;/sf/sf] C0fkqtkm{, cfly{s jif{ @)^$÷^% df ¿= !@ ca{ %) s/f]8sf] yk 6«]h/L laN;sf] 

lgisfzg ePsf] 5 . of] ;d]t ubf{ g]kfn ;/sf/sf] xfn;Ddsf] s'n 6«]h/L laN; lgisfzg ¿= *% 

ca{ /x]sf] 5 . cfly{s jif{ @)^$÷^% df af]nsaf]nsf] dfWodaf6 lgisfzg ul/Psf] ¿= ^ ca{ & 

s/f]8 ;d]t u/L g]kfn ;/sf/sf] ljsf; C0fkq ¿= @! ca{ &$ s/f]8 /x]sf] 5 . cfly{s jif{ 

@)^$÷^% df lgisfzg ul/Psf] gful/s artkq ¿= ! ca{ (# s/f]8 ;d]t hf]8\bf g]kfn 

;/sf/sf] /fli6«o art kq / gful/s artsf] s'n /sd ¿= $ ca{ !# s/f]8 /x]sf] 5 . g]kfn 

;/sf/n] lgisfzg ug]{ C0fkqx¿sf] sf/0fn] d'b|f ahf/ / k"FhL ahf/sf] lj:tf/df ;xof]u k'u]sf] 

5 . 

30. cfly{s jif{ @)^$÷^% df s'n cGt/a}+s sf/f]af/ ¿= @%* ca{ k'u]sf] 5 . cfly{s jif{ @)^#÷^$ 

df s'n cGt/a}+s sf/f]af/ ¿= !&) ca{ /x]sf] lyof] . a}+sx¿sf] ;+Vof j[l4 ePsf], a}+sx¿sf] gub 

Joj:yfkg sfo{df ;'wf/ cfPsf] / lwtf]kq ahf/df lj:tf/ cfPsf]n] cGt/a}+s sf/f]af/ a9]sf] xf] . 

df}lb|s Joj:yfkgsf] b[li6sf]0fn] cGt/a}+s sf/f]af/df lj:tf/ cfpg' ;sf/fTds kIf xf] . 

cfly{s jif{ @)^$÷^% df df}lb||s gLlt tyf ljQLo Joj:Yffkg 
31. cfly{s jif{ @)^$÷^% sf] df}lb|s gLltn] cfly{s nIox¿dWo] ah]6 jQmJodf pNn]lvt %=) 

k|ltztsf] cfly{s j[l4 nIo xfl;n ug{ cfjZos df}lb|s ;xhtf k|bfg ug]{ pNn]v u/]sf] lyof] . 

cfly{s jif{ @)^$÷^% df df}lb|s t/ntf pknAwtf ;xh g} /Xof] . s[lif pTkfbgdf ;'wf/, a}+s tyf 

ljQLo ;+:yfx¿sf] lj:tf/ / lghL If]qdf a}+s shf{ k|jfxdf j[l4 ;d]tn] ubf{ cfly{s jif{ @)^$÷^% 

df cfwf/e"t d"Nodf cfly{s j[l4b/ %=^ k|ltzt /x]sf] cg'dfg dfly pNn]v eO;s]sf] 5 . cfly{s 

jif{ @)^#÷^$ df ;f] cfly{s j[l4b/ @=^ k|ltzt /x]sf] lyof] . 

32. cfly{s jif{ @)^$÷^% sf] df}lb|s gLltn] ;f] jif{ jflif{s cf};t pkef]Qmf d'b|f:kmLlt %=% k|ltzt 

/xg] k|If]k0f u/]sf] lyof] . ;f] k|If]k0fn] k]6«f]lnod kbfy{sf] d"Nodf x'g;Sg] ;dfof]hgnfO{ ;d]6]sf] 

lyPg . vfBfGg tyf lgdf{0f ;fdfu|Lsf] d"No j[l4 ck]Iff ul/Psf] eGbf pRr x'g uPsf] / tLg k6s 

k]6«f]lnod kbfy{sf] d"Nodf ;dfof]hg ul/Psf]n] cfly{s jif{ @)^$÷^% df jflif{s cf};t d"No j[l4 

&=& k|ltzt /x]sf] 5 . cfly{s jif{ @)^#÷^$ df jflif{s cf};t d"No j[l4 ^=$ k|ltzt /x]sf] lyof] . 

d"No j[l4 ljZjsf] g} ;d:ofsf] ¿kdf b]vfk/]sf] 5 . g]kfndf ePsf] d"No j[l4sf] k|d'v sf/0f 

df}lb|s lj:tf/ /x]sf] 5}g . 

33. cfly{s jif{ @)^$÷^% sf] df}lb|s gLltn] zf]wgfGt/ art ¿ * ca{ /xg] nIo /fv]sf]df zf]wgfGt/ 

art nIoeGbf a9L ¿= @( ca{ ^& s/f]8 /x]sf] 5 . lghL If]qsf] ljk|]if0f cfk|jfxdf pNn]Vo 

lj:tf/ / ljb]zL cg'bfg ;xof]udf j[l4 ePsf]n] zf]wgfGt/ art nIoeGbf pRr /x]sf] xf] . dfly 
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pNn]lvt ;|f]tsf sf/0f zf]wgfGt/ art nIoeGbf a9L /xg] b]lvPsf]n] ;f]sf] nflu df}lb|s pkfo 

cjnDag ug'{ k/]g . 

34. afXo If]qsf] :yfloTjsf] nflu g]kfnL ¿k}ofF -g]=¿=_ sf] oyfy{ ljlgdob/ t6:y :t/df /fVg] df}lb|s 

gLltsf] nIo /xFb} cfPsf] 5 . @)^$ cfiff9 d;fGtsf] tYofÍnfO{ cfwf/dfGbf @)^% cfiff9 

d;fGtdf g]=¿=sf] Jofkf/ efl/t oyfy{ k|efjsf/L ljlgdob/ sl/a t6:y /x]sf] 5 . g]kfndf d"No 

j[l4 cl3Nnf] jif{sf] t'ngfdf pRr /x] tfklg Jofkf/ ;fem]bf/ d'n'sx¿df ;d]t d"Nodf rfksf] 

l:ylt /x]sf] / g]=¿=sf] cd]l/sL 8n/;Fusf] ljlgdob/ ¿= ^$=*% sf] t'ngfdf %=# k|ltztn] 

Go"gd"lNot eO{ @)^% cfiff9 d;fGtdf ¿= ^*=% /x]sf]n] g]=¿=sf] oyfy{ k|efjsf/L ljlgdob/ 

t6:y /x]sf] xf] . 

35. df}lb|s nIox¿dWo] cfly{s jif{ @)^$÷^% df lj:t[t d'b|fk|bfo k|If]lkt !%=^ k|ltzt j[l4sf] 

t'ngfdf @%=@ k|ltztn] a9]sf] 5 . v'b j}b]lzs ;DklQ nIoeGbf pNn]Vo lj:tf/ ePsf]n] df}lb|s 

lj:tf/ k|If]k0f ul/Psf] eGbf clws /x]sf] xf] . 

36. cfly{s jif{ @)^$÷^% df s'n cfGtl/s a}+s shf{ !&=! k|ltztn] a9\g] k|If]k0f ul/Psf]df @)=( 

k|ltztn] j[l4 ePsf] 5 . lghL If]qdf k|jflxt a}+s shf{ k|If]k0f ul/Psf] !*=% k|ltzt j[l4sf] 

t'ngfdf @$=# k|ltztn] a9]sf]n] s'n cfGtl/s a}+s shf{sf] lj:tf/ k|If]k0f ul/Psf] eGbf s]xL 

clws /x]sf] xf] . 

37. cfly{s jif{ @)^$÷^% df d'b|fk|bfo / shf{ lj:tf/nfO{ jfl~5t ;LdfeGbf clws lj:tf/ x'g glbg 

df}lb|s Joj:yfkgsf] k|d'v pkfosf] ¿kdf v'nf ahf/ sf/f]af/nfO{ hf]8 lbOof] . cfly{s jif{ 

@)^$÷^% df ;f]em} laqmL af]nsaf]naf6 s'n ¿= !$ ca{ *% s/f]8 t/ntf k|zf]rg ul/of] . 

To:t}u/L, l/e;{ l/kf] af]nsaf]naf6 s'n ¿= ^ ca{ %& s/f]8 t/ntf k|zf]rg ul/of] . 

38. lwtf]kq ahf/df k|fylds z]o/ lgisfzgsf] sf/0fn] @)^$ k'; / df3 dlxgfdf s]xL jfl0fHo 

a}+sx¿n] t/ntf ;d:of ;fdgf u/] . o; qmddf s]xL jfl0fHo a}+sx¿n] o; a}+saf6 pknAw x'Fb} 

cfPsf] cNksfnLg :yfoL t/ntf ;'ljwf a9L pkf]u u/]sf sf/0f cfly{s jif{ @)^$÷^% df s'n 

:yfoL t/ntf ;'ljwf pkof]u ¿= !)# ca{ *# s/f]8 k'Uof] . cfly{s jif{ @)^#÷^$ df s'n :yfoL 

t/ntf ;'ljwf pkof]u ¿= $& ca{ /x]sf] lyof] . t/ntf ;d:ofn] k|0ffnLut (systemic risk) 

;d:of gNofj;\ eGg] p2]Zon] @)^$ k'; / df3 dlxgfdf pknAwtf u/fPsf] t/ntf ;d]t u/L 

cfly{s jif{ @)^$÷^% df l/kf] af]nsaf]n sf/f]af/af6 o; a}+sn] jfl0fHo a}+sx¿nfO{ s'n ¿= ( 

ca{ t/ntf k|jfx u¥of] . 

39. cfly{s jif{ @)^$÷^% df lghL If]qdf k|jflxt a}+s shf{nfO{ jfl~5t ;Ldfleq sfod /fVg v'nf 

ahf/ sf/f]af/afx]s o; a}+sn] cGo b'O{ pkfox¿ cjnDag u¥of] . klxnf], :yfoL t/ntf ;'ljwfaf6 

a}+sx¿n] o; a}+saf6 cTolws shf{ pkof]u gu¿g\ eg]/ ;f]df nfUg] k]gfn Aofhb/ !=% 

k|ltztaf6 @=) k|ltzt k'¥ofof] . bf];|f], z]o/sf] lwtf]df k|jfx eO/x]sf] a}+s shf{nfO{ cTolws a9\g 

glbg z]o/ dflh{g shf{ ;Ldf %) k|ltzt tf]lsof] . kl5Nnf] pkfosf] cjnDagkZrft\ z]o/ ahf/ 

sf/f]af/df :yfloTj cfPsf] dfly pNn]v eO;s]sf] 5 . 

40. ljQLo ;dfj]zL d'2fnfO{ ;Daf]wg ug{ ;Dk"0f{ jfl0fHo a}+sx¿nfO{ cfˆgf] s'n shf{sf] #=) k|ltzt 

shf{ clgjfo{ ¿kdf ljkGg ju{df k|jfx ug'{kg]{ Joj:yf 5 . o;sf cltl/Qm ljsf; a}+sx¿nfO{ 

;d]t cfˆgf] s'n shf{sf] !=) k|ltzt ljkGg ju{df shf{ k|jfx ug'{ kg]{ Joj:yf cfly{s jif{ 

@)^$÷^% df klxnf] k6s o; a}+sn] u¥of] . of] Joj:yfaf6 s]xL xb;Dd ljQLo ;dfj]zL d'2fsf] 

;Daf]wg x'g uO{ ljkGg ju{ shf{df lj:tf/ cfPsf] o; a}++ssf] ljZjf; 5 . 

41. cfly{s jif{ @)^$÷^% sf] df}lb|s gLltdf pNn]v ePsf ljQLo / afXo If]q;DaGwL gLltut 

Joj:yfx¿sf] sfof{Gjog l:ylt lj:t[t ¿kdf cg';"rL ! df lbOPsf] 5 . 

cfly{s jif{ @)^%÷^^ sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 
42. /fli6«o cy{tGqsf] kl/b[Zo / cGt/f{li6«o hutdf ljsl;t 36gf qmdx¿n] g]kfnL cy{tGqdf kfg{ 

;Sg] k|efj ;d]tsf] ljZn]if0fsf] cfwf/df cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltsf] c8fgsf] 

lgSof]{n, cfly{s p2]Zox¿sf] k|fyldsLs/0f / df}lb|s pks/0fsf] rog ul/Psf] 5 . kf/blz{tf 

a9fpg] p2]Zon] ljQLo tyf afXo If]q;DaGwL ;'wf/sf jflif{s sfo{qmdnfO{ df}lb|s gLltdf ;dfj]z 
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ug]{ ljutsf] k/Dk/fnfO{ cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltdf klg lg/Gt/tf lbOPsf] 5 . g]kfn 

;/sf/n] @)^% c;f]h # ut] ;fj{hlgs u/]sf] ah]6 jQmJo;Fu tfbfDotf ldnfO{ cfly{s jif{ 

@)^%÷^^ sf] df}lb|s gLlt tof/ kfl/Psf] 5 . 

 df}lb|s gLltsf] c8fg 
43. ;dli6ut cfly{s Joj:yfkgdf xfn d"No j[l4 k|d'v r'gf}tLsf] ¿kdf b]vfk/]sf] 5 . g]kfndf dfq 

xf]Og, ljZjdf g} d"No j[l4 d'Vo cfly{s ;d:ofsf] ¿kdf /x]sf] dfly pNn]v eO;s]sf] 5 . d"No 

lgoGq0fsf nflu df}lb|s gLltsf] k|of]u clxn] ;fj{hlgs rf;f]sf] ljifo ag]sf] 5 . 

44. xfn g]kfndf eO/x]sf] d"No j[l4sf] k|d'v sf/0f vfBfGg / OGwgsf] d"No j[l4 /x]sf] l:yltdf d"No 

j[l4 lgoGq0f df}lb|s pkfoaf6 x'g ;Sg]÷g;Sg]af/] ax; x'g] u/]sf] 5 . o;sf ;fy} g]=¿= sf] 

ef/tLo ¿k}ofF -ef=¿=_ ;Fu l:y/ ljlgdob/ k|0ffnL /x]sf]n] g]kfnsf] d"No s]xL xb;Dd cfoftLt 

/xg] l:ylt klg 5 . pkef]Qmf d"No ;"rsfÍdf Jofkfl/s (Tradables) / cJofkfl/s j:t' (Non-

tradables) tyf ;]jfsf] d"No /x]sf] x'G5 . Jofkfl/s j:t'sf] d"No cGt/f{li6«o d"Noaf6 k|efljt x'g] 

ePsfn] g]kfnsf] ;Gbe{df df}lb|s gLltsf] k|efj cJofkfl/s j:t' tyf ;]jfsf] d"Nodf ;Lldt /xg] 

/fo cfpg] u/]sf] 5 . of] l:yltdf d"No lgoGq0fsf nflu df}lb|s gLltsf] c8fg to ul/g'sf] 

cf}lrToaf/] ljZn]if0f x'g TolQs} cfjZos 5 . 

45. clws df}lb|s lj:tf/n] cJofkfl/s j:t' tyf ;]jfsf] d"No j[l4 u/fpg ;Sg] ePsfn] d"Nodf rfk 

kl//x]sf] cj:yfdf df}lb|s gLltsf] c8fg ;ts{k"0f{ x'g klg h¿/L 5 . of] egfO{ d"No j[l4 eO/x]sf] 

cj:yfdf df}lb|s ;xhtfsf] l:ylt x'g' x'Fb}g eGg] xf] . 

46. df}lb|s gLltsf] c8fg to ubf{ j:t' tyf ;]jf -pkef]Qmf_ sf] d'b|f:kmLltnfO{ dfq jf z]o/, 3/hUuf 

tyf d'b|fsf] ;d]t u/L ;DklQsf] d"No (Asset prices) ;d]tnfO{ cfwf/ agfpg]af/] ax;sf] ljifo 

ag]sf] 5 . g]kfn ;fgf] tyf v'nf cy{tGq / :yL/ ljlgdob/ k|0ffnL /x]sf] d'n'ssf] ;Gbe{df 

cfGtl/s pkef]Qmf d'b|f:kmLlt cGt/f{li6«o d"Noaf6 a9L k|efljt x'g] b]lvP tfklg clws df}lb|s 

lj:tf/n] cNksfndf z]o/, l/on O:6]6 -3/hUuf_ / d'b|fsf] d"NonfO{ k|efj kfg]{ ;Defjgf /xG5 . 

47. clws df}lb|s lj:tf/n] z]o/sf] d"Nodf ptf/r9fj Nofof] eg] a}+lsË If]qnufot cy{tGqdf k|lts"n 

c;/ kg]{ x'G5 . a}+s tyf ljQLo ;+:yfx¿n] z]o/sf] lwtf]df shf{ k|jfx ug]{ ePsfn] z]o/sf] d"No 

dfly uO{ tn embf{ lgis[o shf{sf] dfqf a9\g] / a}+lsË If]qdf ;Í6 cfpg] x'G5 . o:tf] cj:yfdf 

g]kfn /fi6« a}+ssf] a}+lsË If]qsf] :j:Yotf (Soundness) tyf :yfloTj sfod ug]{ p2]Zo xfl;n x'g 

;Sb}g . z]o/sf] d"No cgfjZos 9Ën] dfly hfg] / tn emg]{ u¥of] eg] lwtf]kq ahf/sf] bLuf] 

ljsf; x'g klg ;Sb}g . o:tf] l:yltdf nufgLstf{n] lwtf]kq ahf/dfkm{t ;fwg kl/rfng ug{ ;Sg] 

jftfj/0f /xFb}g . oxL j:t'l:yltnfO{ b[li6ut u/L @)^$ c;f]hb]lv o; a}+sn] z]o/sf] lwtf]df 

k|jfx x'g] shf{sf] ;Ldf tf]Sg' k/]sf] xf] . t;y{, ljQLo ahf/sf] l:yltnfO{ ;d]t Wofgdf /fv]/ 

df}lb|s gLltsf] c8fg to ug'{kg]{ x'G5 . 

48. xfnsf jif{x¿df zx/L a:tL lj:tf/ eO/x]sf] 5 . ljk|]if0fdf pNn]Vo j[l4 / a}+s tyf ljQLo 

;+:yfx¿n] l/on O:6]6df shf{ k|jfx a9fPsf ;d]tn] ubf{ 3/hUufsf] d"Nodf cTolws j[l4 

eO/x]sf] 5 . 3/hUuf lwtf]sf] d"NofÍgsf] cfwf/df a}+sx¿n] ;f] If]qtkm{ shf{ k|jfx ug]{ ePsfn] 

3/hUufsf] d"Nodf cfpg] ptf/r9fjn] a}+lsË If]qnfO{ k|efj kfg]{ ub{5 . a}+sx¿n] l/on O:6]6df 

k|jfx u/]sf] shf{sf] pNn]Vo dfqf / l/on O:6]6sf] a9\b} u/]sf] d"NonfO{ ;d]t b[li6ut u/L cfly{s 

jif{ @)^%÷^^ sf] df}lb|s gLltsf] c8fg to ul/Psf] 5 . 

49. ;j{;fwf/0fn] cfˆgf] gub ;DklQ a}+s tyf ljQLo ;+:yfx¿df ljljw lsl;dsf] lgIf]k vftf vf]nL 

/fVg] ub{5g\ . d'b|fsf] cfGtl/s d"No ahf/ Aofhb/n] k|ltljDa ub{5 . j:t' tyf ;]jf, z]o/ / 

3/hUufsf] d"No al9/x]sf] dfly pNn]v eO;s]sf] 5 . t/ d'b|f:kmLlt a9]sf] t'ngfdf d'b|f lgIf]ksf] 

Aofhb/ a9\g ;s]sf] 5}g eg] pRr d'b|f:kmLltsf sf/0f oyfy{ Aofhb/ nfdf] ;do;Dd C0ffTds 

/x]sf] cj:yf 5 . clws t/ntfsf] l:yltn] ubf{ k|rlnt Aofhb/ a9\g g;s]sf] xf] . j:t', z]o/ / 

3/hUufdf cfˆgf] ;DklQ ;~ro ug]{ ;j{;fwf/0fnfO{ kmfObf eO/x]sf] 5 eg] a}+s tyf ljQLo 

;+:yfx¿df cfˆgf] ;DklQ ;~ro ug]{x¿nfO{ gf]S;fg eO/x]sf] 5 . of] l:yltn] Psflt/ j:t', z]o/ / 

3/hUufdf nufgL ug{ ;j{;fwf/0fnfO{ k|f]T;flxt u/]sf] / o; qmddf oL j:t'x¿sf] d"Nodf rfk 

l;h{gf eO/x]sf] 5 eg] csf]{lt/ ljQLo ;fwg kl/rfng tyf s'zn afF8kmfF8df k|lts"n c;/ 
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kl//x]sf] 5 . ljk|]if0f cfk|jfxsf] pNn]Vo j[l4 / j:t', z]o/ tyf 3/hUufdf nufgL ul//x]sfx¿af6 

sf/f]af/ ;~rfngsf nflu a}+s tyf ljQLo ;+:yfx¿;Fu lgIf]k oy]i6 dfqfdf /x] tfklg ljQLo 

;fwgsf] s'zn afF8kmfF8 x'g ;ls/fv]sf] 5}g . of] l:yltnfO{ ;Daf]wg ug{ klg cfly{s jif{ 

@)^%÷^^ sf] df}lb|s gLltsf] c8fg s8f x'g cfjZos b]lvPsf] 5 . 

50. cfly{s jif{ @)^%÷^^ sf] ah]6sf] cfsf/ cl3Nnf jif{x?sf] t'ngfdf a9]sf] 5 . To:t}u/L, g]kfn 

;/sf/sf] v'b cfGtl/s C0f -g]kfn /fi6« a}+s;Fu gub df}Hbft÷cl3ljsif{ afx]s_ sf] s'n ufx{:Yo 

pTkfbg;Fusf] cg'kft cfly{s jif{ @)^$÷^% sf] !=$% k|ltztsf] bfFhf]df cfly{s jif{ @)^%÷^^ df 

!=(* k|ltzt /xg] k|If]k0f 5 . of] l:yltdf ;dli6ut cfly{s :yfloTj sfod ug{ df}lb|s gLlt 

s]lGb|t ug'{kg]{ x'G5 . o;sf ;fy} cGt/f{li6«o ahf/df t]nsf] d"No cem} pRr /x]sf]n] t]n cfoft 

-d"No_ pNn]v al9/x]sf] 5 . ;:tf] Aofhb/sf sf/0f ;d]t pkef]Uo cfoftdf lj:tf/ cfPsf] 5 . oL 

;a} sf/0fx¿n] ubf{ cfoft a9\b} hfg] xf] / j:t' lgof{t lzlyn /xg] qmd oyfjt\\ /xg] xf] eg] afXo 

If]q :yfloTj sfod ug{ ljk|]if0f kof{Kt gx'g ;S5 . oL pNn]lvt sf/0fx¿n] ubf{ ljsl;t x'g ;Sg] 

ljQLo c;Gt'ngsf] l:yltnfO{ ;Daf]wg ug{ / ;dli6ut cfly{s :yfloTj sfod u/L /fVg klg 

cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltsf] c8fg s8f x'g' kg]{ b]lvG5 . 

 cfly{s tyf df}lb|s nIo 
51. cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltsf] k|d'v cfly{s nIo d'b|f:kmLltsf/L ck]Iffdf c+s'z nufpg] 

/xsf] 5 . @)^% h]i7 @& ut] k]6«f]lnod kbfy{sf] d"Nodf ul/Psf] ;dfof]hgsf] klxnf] r/0fsf] c;/ 

cfly{s jif{ @)^%÷^^ sf] klxnf] !) dlxgf;Dd kl//xg] b]lvG5 . bf];|f] r/0fsf] c;/ :j¿k 

;fj{hlgs ;jf/L ;fwgsf] ef8fdf klg j[l4 eO;s]sf] 5 . oL b'j} sf/0fx¿n] ubf{ cfly{s jif{ 

@)^%÷^^ sf] rf/÷kfFr dlxgf;Dd d'b|f:kmLltb/ Psn cÍ gf£g] b]lvP tfklg jif]{afnL leœofpg 

yfn]kl5 vfBfGg j:t'x¿sf] d"Nodf ;'wf/ cfO{ d'b|f:kmLlt Psn cÍdf ;Lldt /xg] cg'dfg 5 . 

k]6«f]lnod kbfy{sf] d"Nodf yk ;dfof]hg ePg eg] cfly{s jif{ @)^%÷^^ df jflif{s cf};t 

d'b|f:kmLlt &=% k|ltzt /xg] k|If]k0f 5 . 

52. cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltsf] bf];|f] k|fylds nIo kof{Kt dfqfdf ljb]zL ljlgdo ;l~rlt 

sfod /fVg] /x]sf] 5 . ljb]zL ljlgdo ;l~rlt kof{Kttfsf ljljw ;"rsx¿dWo] Ps lglZrt 

cjlwsf] j:t' tyf ;]jfsf] cfoftnfO{ lnOg]5 . ljb]zL d'b|f cfh{g ug]{ ;|f]tx¿nfO{ b[li6ut u/L 

cfly{s jif{ @)^%÷^^ sf] nflu sd;]sd ^ dlxgfsf] j:t' tyf ;]jf cfoft wfGg ;Sg] ljb]zL 

ljlgdo ;l~rltsf] nIo lgwf{/0f ul/Psf] 5 . cfoft / ljb]zL ljlgdo cfh{gsf ;|f]tx¿sf] 

ljBdfg k|j[lQnfO{ b[li6ut ubf{ ljb]zL ljlgdo ;l~rltsf] pQm nIo xfl;n ug{ cfly{s jif{ 

@)^%÷^^ sf] nflu zf]wgfGt/ art nIo ¿= !@ ca{ /x]sf] 5 . 

53. cfly{s jif{ @)^%÷^^ df s[lif pTkfbg j[l4b/ ;Gtf]ifhgs /xg] cg'dfg 5 . lgof{thGo 

pBf]ux¿df tTsfn} 7"nf] ;'wf/ cfpg sl7gfO{ b]lvP tfklg cfGtl/s dfudf cfwfl/t pBf]ux¿sf] 

pTkfbgdf lj:tf/ cfpg] cg'dfg 5 . ;]jf If]qsf] lj:tf/ ;Gtf]ifhgs /xg] cg'dfg 5 . cfly{s jif{ 

@)^$÷^% df cfwf/e"t d"Nodf cfly{s j[l4b/ %=^ k|ltzt /x]sf]df oL ;a} sf/0fx¿n] ubf{ cfly{s 

jif{ @)^%÷^^ df xfn} ;fj{hlgs ul/Psf] ah]6 jQmJodf pNn]lvt &=) k|ltzt cfly{s j[l4 xfl;n 

x'g ;Sg] ;Defjgf 5 . ;f] cfly{s j[l4b/ xfl;n ug{ ;xhtf k|bfg ug{ cfjZos kg]{ df}lb|s 

t/ntfsf] Joj:yfkg ul/g]5 . 

54. df}lb|s nIotkm{, cfly{s jif{ @)^%÷^^ df lj:t[t d'b|f k|bfosf] j[l4b/ !*=% k|ltzt /xg] k|If]k0f 

5 . cfly{s jif{ @)^$÷^% df lj:t[t d'b|f k|bfo j[l4b/ @%=@ k|ltzt /x]sf] 5 . cfly{s j[l4 &=) 

k|ltzt /xg] / d'b|f:kmLltnfO{ Psn cÍ cyf{t\ &=% k|ltztdf ;Lldt ug'{kg]{ cfwf/df cfly{s jif{ 

@)^%÷^^ df lj:t[t d'b|f k|bfosf] j[l4b/ cl3Nnf] jif{sf] t'ngfdf Go"g /flvPsf] xf] . pRr cfly{s 

j[l4nfO{ cfjZos kg]{ df}lb|s t/ntfsf] cl3Nnf] jif{sf] clws t/ntf (liquidity overhang) n] 

k"lt{ ug]{ cg'dfg 5 . lj:t[t d'b|f k|bfosf] ;|f]tdWo] cfGtl/s shf{df lj:tf/ cfpg] cg'dfg ul/P 

tfklg ;f]sf] sf/0fn] v'b j}b]lzs ;DklQnfO{ lg:k|efjL ug]{ ePsfn] df}lb|s lj:tf/ lgolGqt /xg] 

k|If]k0f ul/Psf] xf] . 

55. cfly{s jif{ @)^%÷^^ df s'n cfGtl/s shf{ @#=# k|ltztn] j[l4 x'g] k|If]k0f 5 . cfly{s jif{ 

@)^%÷^^ sf] ah]6 jQmJodf g]kfn ;/sf/n] s'n cfGtl/s C0f ?= @% ca{ kl/rfng ug{] pNn]v 
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5 . cfly{s jif{ @)^$÷^% df g]kfn ;/sf/n] ¿= @) ca{ %) s/f]8 s'n cfGtl/s C0f kl/rfng 

u/]sf] lyof] . s'n cfGtl/s a}+s shf{dWo] jfl0fHo a}+sx¿af6 lghL If]qdf k|jfx x'g] shf{sf] j[l4b/ 

cl3Nnf] jif{sf] @$=# k|ltztsf] t'ngfdf cfly{s jif{ @)^%÷^^ df @%=) k|ltzt /xg] k|If]k0f 5 . 

 df}lb|s gLlt ;~rfng tyf pks/0f 
56. cfly{s jif{ @)^%÷^^ b]lv df}lb|s gLlt ;~rfngsf lglDt ;dsIfLsf] bfo/f km/flsnf] kfl/Psf] 5 . 

o;cl3 jfl0fHo a}+sx¿ dfq ;dsIfL /xg] u/]sf]df cab]lv ljsf; a}+s / ljQ sDkgLnfO{ klg ;f] 

x}l;ot lbOg]5 . df}lb|s gLltsf] ;~rfngsf nflu ;dsIfLsf] ¿kdf lnOPsf a}+s tyf ljQLo 

;+:yfx¿nfO{ lbOFb} cfPsf] b'O{ lsl;dsf] ljz]if ;'ljwfnfO{ lg/Gt/tf lbOg]5 . klxnf] ;'ljwf, 

;dsIfLsf] ¿kdf o; a}+sn] df}lb|s pks/0fsf] ¿kdf bf];|f] v'nf ahf/ sf/f]af/ jfl0fHo a}+s, 

ljsf; a}+s / ljQ sDkgL;Fu dfq ;~rfng ug]{5 . bf];|f] ;'ljwf, g]kfn ;/sf/sf] 6«]h/L laN; / 

ljsf; C0fkqsf] lwtf]df cNksfnLg :yfoL t/ntf ;'ljwf jfl0fHo a}+s, ljsf; a}+s / ljQ 

sDkgLnfO{ dfq lbOg]5 . df}lb|s gLlt ;~rfng ubf{ ;dsIfLsf] x}l;otn] ;xof]u u¿g\ / 

hjfkmb]xL 9Ën] k|:t't x'g\ eg]/ pk/f]Qm b'O{ ljz]if ;'ljwf jfl0fHo a}+s, ljsf; a}+s / ljQ 

sDkgLnfO{ dfq lbPsf] xf] . o;eGbf cufl8 bf];|f] v'nf ahf/ sf/f]af/ / :yfoL t/ntf ;'ljwf 

jfl0fHo a}+sx¿nfO{ dfq lbOPsf] lyof] . oL pk/f]Qm ;'ljwf kfpg o; a}+sn] hf/L u/]sf] PsLs[t 

lgb]{zgx¿df pNn]lvt tYofÍ tf]lsPsf] 9fFrf / ;dodf lgoldt ¿kdf pknAw u/fpg' kg]{5 . o; 

gofF Joj:yfaf6 df}lb|s gLlt sfof{Gjogsf] k|efjsfl/tf a9\g] o; a}+ssf] ljZjf; 5 . 

57. jfl0fHo a}+sx¿;Fusf] clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ df}lb|s gLltsf] ;~rfng 

nIosf] ¿kdf lnOg] Joj:yfnfO{ cfly{s jif{ @)^%÷^^ df klg oyfjt\\ sfod ul/Psf] 5 . t/ntf 

cg'udg tyf k|If]k0f ;+/rgfsf] dfWodaf6 jfl0fHo a}+sx¿;Fusf] clws t/ntfsf] k|If]k0f ug]{ 

sfo{nfO{ lg/Gt/tf lbOg]5 . o;sf ;fy} jfl0fHo a}+sx¿af6 pgLx¿;Fu /x]sf] lgIf]k, shf{ tyf 

gub df}Hbft;DaGwL ljj/0f dufO{ o; a}+sn] t/ntf l:yltsf] cg'udg ug]{ Joj:yfnfO{ ;d]t rfn" 

cfly{s jif{df lg/Gt/tf lbOg]5 . 

58. df}lb|s gLltsf] k|d'v pks/0fsf] ¿kdf v'nf ahf/ sf/f]af/nfO{ lnOg]5 . cfjZostfcg';f/ ;f]em} 

vl/b af]nsaf]n (Outright purchase auction) tyf l/kf] af]nsaf]n / ;f]em} laqmL af]nsaf]n 

(Outright sale auction) tyf l/e;{ l/kf] af]nsaf]n h:tf v'nf ahf/ pks/0fx¿sf] dfWodaf6 

t/ntf k|jfx / k|zf]rg u/L df}lb|s Joj:yfkg ul/g]5 . 

59. v'nf ahf/ sf/f]af/ pks/0fx¿dWo] ;f]em} laqmL tyf ;f]em} vl/b af]nsaf]n ax' d"Nodf ul/g] 

Joj:yfnfO{ oyfjt\\\ sfod ul/Psf] 5 . l/kf] tyf l/e;{ l/kf] af]nsaf]n ax' Aofhb/ af]nsaf]ndf 

;~rfng ul/g] Joj:yfnfO{ lg/Gt/tf lbOg]5 . cfjZostfcg';f/ v'nf ahf/ sf/f]af/ s'g} klg 

sfof{no lbgdf ul/g]5 . v'nf ahf/ sf/f]af/ g]kfn ;/sf/sf] 6«]h/L laN;df ul/g]5 . l/kf] tyf 

l/e;{ l/kf] af]nsaf]nsf] clwstd @* lbg] cjlwnfO{ oyfjt\\ sfod ul/Psf] 5 . 

60. clGtd C0fbftfsf] ;'ljwf / jfl0fHo a}+sx¿sf] gub Joj:yfkgsf nflu v'nf ahf/ sf/f]af/ 

;~rfng ul/g] 5}g . t;y{, v'nf ahf/ sf/f]af/ jfl0fHo a}+sx¿sf] kxndf geO{ o; a}+ssf] kxndf 

dfq ;~rfng ul/g]5 . o; a}+sn] v'nf ahf/ sf/f]af/sf] nflu kxn ubf{ df}lb|s gLltsf 

p2]Zox¿sf] cj:yf / t/ntf cg'udg tyf k|If]k0f ;+/rgfn] OlËt ug]{ kl/0ffdnfO{ d'Vo cfwf/sf] 

¿kdf lng]5 . 

61. d'b|f:kmLlt, ljleGg lsl;dsf ;DklQsf] d"No (Asset prices) df b]lvPsf] rfksf] l:ylt / ah]6 

3f6fsf] lj:tf/n] ;dli6ut cy{tGqdf cfpg ;Sg] c;Gt'ngnfO{ ;Gt'ngdf Nofpg df}lb|s s8fO{ 

(Monetary tightening) sf] ;Í]tsf] ¿kdf s'n :jb]zL lgIf]kdf nufpFb} cfPsf] clgjfo{ gub 

cg'kft ljBdfg %=) k|ltztaf6 %=% k|ltzt sfod ul/Psf] 5 . o; gLltut kl/jt{gaf6 ¿= ! 

ca{ (@ s/f]8 t/ntf Joj:yfkg x'g]5 . 

62. g]kfn /fi6« a}+s P]g, @)%* n] o; a}+s;Fu vftf /x]sf jfl0fHo a}+s tyf ljQLo ;+:yfnfO{ pQm 

P]gdf pNn]lvt hfoh]yfsf] ;'/If0fdf a9Ldf ^ dlxgfsf] nflu l8:sfp06 sf/f]af/ ;'ljwf / shf{ 

tyf k'gs{hf{ k|bfg ug{;Sg] pNn]v u/]sf] 5 . g]kfn ;/sf/n] cg'/f]w u/]sf] v08df c;fwf/0f 

cj:yfdf a9Ldf Ps jif{;Ddsf nflu jfl0fHo a}+s tyf ljQLo ;+:yfnfO{ clGtd C0fbftf ;'ljwf 

lbg ;lsg] Joj:yf 5 . pQm P]gn] o:tf] C0f ;'ljwfsf] zt{ tyf k|lqmof o; a}+sn] lgwf{/0f 
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u/]adf]lhd /xg] pNn]v u/]sf] 5 . ljQLo ahf/leq}af6 -cGt/a}+s_ / v'nf ahf/ tyf :yfoL 

t/ntf ;'ljwfaf6 cfjZos t/ntf cfk"lt{ x'g ;s]g eg] o; a}+s;Fu vftf /x]sf jfl0fHo a}+s tyf 

ljQLo ;+:yfnfO{ a9Ldf ^ dlxgfsf] nflu a}+sb/df clGtd C0f bftf ;'ljwf lbOg]5 . o; a}+sdf 

clgjfo{ gub cg'kft sfod ug{sf] nflu /fv]sf] gub df}Hbft, g]kfn ;/sf/sf] C0fkq / c;n 

shf{sf] lwtf]df of] ;'ljwf lbOg]5 . of] C0f ;'ljwf ln+bf ^ dlxgfleq cfjZos dfqfdf t/ntf 

sfod ug{ o; a}+sn] tf]s]sf ;t{x¿ kfngf ug'{kg]{ x'G5 . of] ;'ljwfsf] b'¿kof]u gxf];\ eGg] / 

df}lb|s gLltsf] s8f c8fgnfO{ ;Í]t ug{] p2]Zon] ljBdfg a}+sb/ ^=@% k|ltztnfO{ ^=% k|ltzt 

sfod ul/Psf] 5 . 

63. g]kfnL lgof{tsf] l:ylt ;Gtf]ifhgs g/x]sf]n] g]kfnL lgof{tsf] k|lt:kwf{Tds Ifdtf a9fpg ;xof]u 

k'¥ofpg] p2]Zon] g]kfnL d'b|fdf k|jfx x'g] lgof{t k'gs{hf{b/nfO{ ;fljssf] @=% k|ltztaf6 36fO{ 

@=) k|ltzt sfod ul/Psf] 5 . jfl0fHo a}+sx¿n] of] ;'ljwf pkof]u u/L ;DalGwt C0fLnfO{ C0f 

k|jfx ubf{ %=) k|ltzt eGbf a9L Aofh lng kfpg] 5}gg\ . jfl0fHo a}+sx¿nfO{ ljb]zL d'b|fdf 

pknAw u/fOg] lgof{t k'gs{hf{sf] Aofhb/ k|rlnt nfOjf]/df (libor rate) )=@% laGb' k|ltzt yk]/ 

sfod ul/g]5 . 

64. cfly{s jif{ @)%*÷%( b]lv z'¿ ul/Psf] ¿U0f pBf]u k'gs{hf{ ;'ljwf cfly{s jif{ @)^%÷^^ df klg 

lg/Gt/tf lbOg]5 . cfly{s jif{ @)^%÷^^ sf] nflu ;fljssf] zt{cg';f/ ¿U0f pBf]u k'gs{hf{ 

;'ljwf ¿= @ ca{ k|bfg ug{ ;lsg] Joj:yf oyfjt\\\ sfod ul/Psf] 5 . of] ;'ljwfdf lnOg] 

k'gs{hf{b/ !=% k|ltzt oyfjt\\ sfod ul/Psf] 5 . of] ;'ljwf pkof]u ubf{ jfl0fHo a}+s tyf ljQLo 

;+:yfn] ;DalGwt u|fxsaf6 $=% k|ltzteGbf a9L Aofh lng kfpg] 5}gg\ . 

65. cfly{s jif{ @)^!÷^@ b]lv jfl0fHo a}+sx¿nfO{ g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqsf] 

lwtf]df k|bfg ul/+b} cfPsf] :yfoL t/ntf ;'ljwfnfO{ cfly{s jif{ @)^%÷^^ df klg lg/Gt/tf 

lbOPsf] 5 . df}lb|s gLltsf] p2]Zo k|flKtsf nflu geO{ cfGtl/s e'QmfgL k|0ffnLdf cfpg ;Sg] 

hf]lvdnfO{ ;Daf]wg ug]{ p2]Zon] Joj:yf ul/Psf] of] ;'ljwf jfl0fHo a}+sx¿sf] kxndf pknAw 

u/fOg] 5 . of] ;'ljwfsf] ;dofjlw clwstd kfFr lbg oyfjt\\\ sfod ul/Psf] 5 . jfl0fHo a}+sx¿n] 

of] ;'ljwfcGtu{t o; a}+saf6 cfly{s jif{ @)^#÷^$ df ¿= $& ca{ shf{ pkof]u u/]sf]df cfly{s 

jif{ @)^$÷^% df ¿= !)# ca{ *# s/f]8 pkof]u u/]sf] dfly pNn]v eO;s]sf] 5 . 6«]h/L laN; / 

ljsf; C0fkqsf] bf];|f] ahf/ ljsf; x'g g;s]sf]n] klg jfl0fHo a}+sx¿n] :yfoL t/ntf ;'ljwf 

cTolws ¿kn] pkof]u ub}{ cfPsf 5g\ .  

66. :yfoL t/ntf ;'ljwf clGtd ;'/Iff sjrsf] ¿kdf pkof]u x'g'kg]{df klxnf] -t/ntf ;'ljwf_ ;'/Iff 

sjrsf] ¿kdf pkof]u eO/x]sf] 5 . of] ;'ljwfsf] cTolws pkof]un] cy{tGqdf kg{ ;Sg] 

b'Zkl/0ffdnfO{ /f]Sg / cGt/a}+s d'b|f ahf/nfO{ k|f]T;fxg ug{ :yfoL t/ntf ;'ljwfdf nufpFb} cfPsf] 

k]gfn Aofhb/ ;fljssf] @=) k|ltztaf6 #=) k|ltzt sfod ul/Psf] 5 . kl5Nnf] (!–lbg] 6«]h/L 

laN;sf] cf};t Aofhb/ jf ljut Ps dlxgfleqsf] kl5Nnf] l/kf] af]nsaf]n Aofhb/, h'g clwstd 

5, To;df k]gfn Aofhb/ yk]/ :yfoL t/ntf ;'ljwf Aofhb/ u0fgf ug]{ ljlw oyfjt\\ sfod 

ul/Psf] 5 . 

67. gofF ;~rfngdf cfPsf jfl0fHo a}+sx¿;Fu g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; C0fkq cfjZos 

dfqfdf x'g g;Sg] l:yltnfO{ b[li6ut u/L :yfoL t/ntf ;'ljwf ;Ldf ljBdfg &% k|ltztaf6 () 

k|ltzt sfod ul/Psf] 5 . 

shf{ tyf n3' ljQ Joj:yfkg 
68. g]kfnsf] ;Gbe{df ;+:yfut shf{ Joj:yfkgsf tLg kIfx¿ /x]sf] o; a}+ssf] wf/0ff 5 . klxnf] kIf, 

k/Dk/fut pBf]u, Jofkf/ / pkef]u If]qdf hfg] shf{sf] Joj:yfkg xf] eg] bf];|f] kIf k"jf{wf/ If]qdf 

hfg] bL3{sfnLg k|s[ltsf] shf{sf] Joj:yfkg xf] . t];|f] kIf ljQLo ;dfj]zL d'2fnfO{ ;Daf]wg tyf 

n3'ljQ Joj:yfkg xf] .  

69. a9\bf] ;+Vofdf ;+rfngdf cfO/x]sf jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx¿ dfk{mt xfn pBf]u, 

Jofkf/ / pkef]u If]qsf nflu cfjZos kg]{ shf{sf] cfk"lt{ k/Dk/fut 9Ën] eO/x]sf] 5 . jfl0fHo 

a}+s, ljsf; a}+s / ljQ sDkgLx¿n] cNksfnLg lgIf]k tyf C0f kl/rfng dfk{mt pBf]u, Jofkf/ / 

pkef]u If]qdf k/Dk/fut ¿kdf shf{ k|jfx ul//fv]sf 5g\ . o; a}+sn] pBf]u, Jofkf/ / pkef]u 
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If]qdf k|jfx x'g] shf{sf] Joj:yfkg df}lb|s pkfo / Psn shf{ ;Ldfsf] Joj:yfdfk{mt ub}{ hfg] 

gLltnfO{ lg/Gt/tf lbg]5 . 

70. k"jf{wf/ If]qsf] ljsf;sf] nflu cfjZos kg]{ shf{ Joj:yfkg sfo{ eg] r'gf}tLk"0f{ /x]sf] 5 . jfl0fHo 

a}+sx¿n] cNksfnLg k|s[ltsf] ljQLo ;fwg kl/rfng ug]{ / xfn ;+rfngdf /x]sf ljsf; a}+sx¿sf] 

k"FhLsf] cfwf/ ;fgf] /x]sf]n] k"jf{wf/ If]qsf] nflu cfjZos kg]{ bL3{sfnLg k|s[ltsf] shf{ 

Joj:yfkgdf r'gf}tL b]lvPsf] 5 . of] r'gf}tLnfO{ s]xL xb;Dd ;Daf]wg ug{ a}+s tyf ljQLo 

;+:yfx¿af6 hnljB't\\ h:tf] kl/of]hgfx¿df nufgL ug{ ;xh xf];\ eGg] p2]Zon] cfly{s jif{ 

@)^$÷^% df Psn shf{ ;Ldf @% k|ltztaf6 %) k|ltzt k'¥ofOPsf] Joj:yfnfO{ cfly{s jif{ 

@)^%÷^^ df klg lg/Gt/tf lbOg]5 . n3' hnljB't\\ kl/of]hgfdf nufgL ug]{ a}+s tyf ljQLo 

;+:yfx?sf] shf{nfO{ ljkGg ju{ shf{df ;dfj]z ul/g]5 . o; Joj:yfaf6 hnljB't\\ kl/of]hgfdf 

nufgL ug{ a}+s tyf ljQLo ;+:yfx? clek|]l/t x'g] o; a}+sn] ljZjf; lnPsf] 5 .  

71. b]zdf ljBdfg 7"nf k"jf{wf/ pBf]u ljsf;sf nflu b]zleq}af6 ljQLo nufgL h'6fpg ;Sg] k"jf{wf/ 

ljsf; a}+ssf] :yfkgfsf nflu g]kfn ;/sf/n] cfly{s jif{ @)^%÷^^ sf] ah]6df ?= @% s/f]8 

5'6\ofPsf] 5 . ah]6 jQmJodf rfn" cfly{s jif{df lghL If]q / g]kfn ;/sf/sf] ;+o'Qm ;xeflutfdf 

;f] a}+s :yfkgf ul/g] pNn]v 5 . o:tf] k|s[ltsf] a}+s :yfkgfsf nflu lghL If]qnfO{ k|f]T;fxg ug{ 

o; a}+sn] k"FhL, nufgL, v/fa shf{ hu]8f h:tf lgodg dfkb08x¿sf] 5'§} Joj:yf ug]{5 . 

72. k"jf{wf/ If]qdf nufgL ug{ 7"nf] kl/df0fdf cfjZos kg]{ ljQLo ;fwg kl/rfng ug]{ sfo{ ;xh xf];\ 

eGg] p2]Zon] k"FhLsf] cfwf/df lj:tf/ Nofpg o; a}+sn] a}+s tyf ljQLo ;+:yfx¿ Ps cfk;df 

ufleg k|f]T;flxt ug]{5 . xfn;fn} s]xL a}+s tyf ljQLo ;+:yfx¿n] Ps cfk;df ufleg b]vfPsf] 

tTk/tfaf6 a}+s pT;fxL ePsf] 5 . o; cl3 @)^! ;fpg !! ut] xfO;]km ljQ sDkgL nIdL a}+sdf 

uflePsf] lyof] eg] @)^$ c;f]h ! ut] g]kfn a+unfb]z lnlhË P08 kmfOgfG; lnld6]8 g]kfn 

a+unfb]z a}+s;Fu uflePsf] lyof] . casf] ljQLo If]q ;'wf/sf] s8L ljQLo ;'b[9Ls/0f ePsf]n] 

jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgL cf–cfˆgf] ljQLo v08aLr tyf Ps cfk;df ufleg] 

k|lqmofn] lz3|tf k|fKt ug]{ s'/fdf a}+s cfzfjfbL 5 . 

73. ljQLo ;dfj]zL d'2fnfO{ ;Daf]wg / n3'shf{ lj:tf/sf nflu ePsf gLltut Joj:yfx¿dWo] u|fdL0f 

ljsf; a}+sx¿nfO{ cfjZostfcg';f/ k'gs{hf{ k|bfg ug]{ sfo{nfO{ o; a}+sn] lg/Gt/tf lbg]5 . o:tf] 

k'gs{hf{df nufOg] k'gs{hf{b/ cfly{s jif{ @)^%÷^^ df klg #=% k|ltzt oyfjt\\ /flvPsf] 5 . 

74. ;fgf tyf 3/]n' pBf]ux¿nfO{ k|jfx u/]sf] shf{ lwtf]df jfl0fHo a}+s tyf ljsf; a}+sx¿nfO{ @=% 

k|ltzt Aofhb/df k'gs{hf{ pknAw u/fpg] Joj:yfnfO{ oyfjt\\ sfod ul/Psf] 5 . d'b|f:kmLlt b/ 

pRr /x]sf] ljBdfg l:yltdf ;f] k'gs{hf{b/ ga9fO{ ;fgf tyf 3/]n' pBf]ux¿nfO{ s]xL /fxt 

k'¥ofpg] p2]Zon] o:tf] b/ oyfjt\\ /flvPsf] xf] . jfl0fHo a}+s tyf ljsf; a}+sn] of] ;'ljwfsf] 

pkof]u ubf{ ;DalGwt C0fLx¿af6 %=% k|ltzteGbf a9L Aofh lng kfpg] 5}gg\ . 

75. ljQLo ;dfj]zL d'2fnfO{ ;Daf]wg ug{ / n3'shf{df lj:tf/ Nofpg cfly{s jif{ @)^%÷^^ b]lv 

jfl0fHo a}+sx¿sf] nflu ljkGg If]qdf hfg] shf{ ;fljssf] cg'kft oyfjt\\ sfod u/L ljsf; 

a}+sx¿n] !=% k|ltzt / ljQ sDkgLx¿n] ;d]t cfˆgf] s'n shf{sf] ! k|ltzt ljkGg ju{df clgjfo{ 

¿kn] shf{ k|jfx ug'{kg]{ Joj:yf ul/Psf] 5 . o; cl3 jfl0fHo a}+sx¿n] cfˆgf] s'n shf{sf] # 

k|ltzt / ljsf; a}+sx¿n] ! k|ltzt ljkGg ju{df clgjfo{ ¿kn] shf{ k|jfx ug'{kg]{ Joj:yf /x]sf] 

lyof] . 

76. cfˆgf] :jfldTjdf Pp6 5'§} n3'ljQ ;+:yf vf]nL ;f] ;xfos sDkgL (Subsidiary Company) 

dfk{mt ljkGg ju{df shf{ k|jfx ug]{ k|:tfj xfn;fn} jfl0fHo a}+sx¿n] cufl8 ;f/]sf 5g\ . ;f] 

k|:tfjnfO{ o; a}+sn] ;sf/fTds ¿kdf lnPsf] 5 . t;y{, jfl0fHo a}+sx¿n] ;f] ;+:yf :yfkgf ug{ 

rfx]df / ;f]sf] nflu cfjZos k|lqmof k'/f u/]df sf/f]af/sf] cg'dlt lbOg]5 . n3'ljQ sf/f]af/ ug]{ 

æ3Æ ju{sf] ljQLo ;+:yfsf] xsdf Psf3/ kl/jf/, kmd{, sDkgL jf ;Ël7t ;+:yf jf Ps} ;d"xsf 

sDkgLsf] z]o/ nufgLsf] clwstd xb r'Qmf k"FhLsf] @%=) k|ltzt;Dd x'g;Sg] ljBdfg Joj:yf 

/x]sf]df o;/L ;xfos sDkgL :yfkgf ug{ jfl0fHo a}+saf6 cg'/f]w eO{ cfPdf To:tf] z]o/ 

nufgLsf] ;Ldfdf 5'6 lbg] cfjZos Joj:yf ldnfOg] 5 . 
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77. g]kfn ;/sf/af6 /fli6«o n3'ljQ gLlt, @)^$ hf/L eO;s]sf] 5 . pQm gLltsf] sfof{Gjogsf nflu 

cfly{s jif{ @)^%÷^^ leq} n3'ljQ P]g d:of}bf tof/ u/L g]kfn ;/sf/ ;dIf k]z ul/g]5 . 

78. /fli6«o n3'ljQ gLlt, @)^$ df n3'ljQ ljsf; a}+s, ljQLo ;xsf/L / ljQLo u}/;/sf/L 

;+:yfx¿sf] lg/LIf0f tyf ;'kl/j]If0f ug{ Ps 5'§} bf];|f] txsf] lgsfo (Second Tier Institution) 

u7g ul/g] pNn]v 5 . ;f] ;+:yfsf] :yfkgfsf] nflu a}+s k|oTg/t /xg]5 . pQm k|:tfljt bf];|f] 

txsf] lgsfosf] lgodg tyf ;'kl/j]If0f o; a}+sn] ug]{5 . 

79. cfly{s jif{ @)^%÷^^ sf] ah]6 jQmJodf ljBdfg yf]s n3'ljQ k|bfos ;+:yfx?nfO{ PsLs[t u/L 

/fli6«o :t/sf] n3'ljQ sf]if :yfkgf ug]{ pNn]v 5 . ;fy}, pQm ah]6 jQmJodf u|fdL0f :jfjnDag 

sf]ifsf] nflu ?= !) s/f]8 pknAw u/fOg] pNn]v 5 . o; a}+sn] ;f] k|:tfljt sf]ifsf] :yfkgfsf 

nflu cfjZos ;xof]u k'¥ofpg] 5 . 

80. cu]{lgs skmLsf] dfu cGt/f{li6«o ahf/df ;d]t a9\b} uPsf]n] d'n'ssf] s]xL lhNnfx¿df s[ifsx¿ 

skmL v]tLtk{m cfslif{t eO/x]sf 5g\ . skmL v]tLsf] ljsf; / lj:tf/sf] nflu sfo{/t u|fdL0f If]qsf 

ljQLo ;+:yfx¿nfO{ cfly{s jif{ @)^%÷^^ b]lv u|fdL0f :jfjnDag sf]ifaf6 yf]s shf{ pknAw 

u/fOg] 5 .  

81. j}b]lzs /f]huf/sf] nflu blnt, hghflt, dlxnf, pTkLl8t, dw]zL cNk;+Vos tyf lk5l8Psf ju{sf 

dflg;x¿n] lnPsf] C0fsf] lwtf]df jfl0fHo a}+s tyf ljsf; a}+sx¿nfO{ ¿= %) s/f]8;Ddsf] 

k'gs{hf{ ;'ljwf pknAw u/fpg] Joj:yfnfO{ cfly{s jif{ @)^%÷^^ df klg oyfjt\\ sfod ul/Psf] 

5 . of] ;'ljwfdf nufOg] k'gs{hf{ b/ !=% k|ltzt /xg]5 . of] ;'ljwf pkof]u ubf{ jfl0fHo a}+s tyf 

ljsf; a}+sx¿n] ;DalGwt C0fLaf6 $=% k|ltzteGbf a9L Aofh lng kfpg] 5}gg\ . pk/f]Qm ju{sf] 

kl/efiff g]kfn ;/sf/n] u/] adf]lhd x'g]5 . 

82. g]kfn ;/sf/sf] o'jf :j/f]huf/ tyf /f]huf/ k|lzIf0f sfo{qmd cGtu{t j}b]lzs /f]huf/df hfg] 

sfdbf/nfO{ jfl0fHo a}+sx¿dfkm{t k|jfx ePsf] shf{ tyf o; a}+saf6 Ohfhtkqk|fKt ljQLo 

;+:yfx¿n] s'g} klg jfl0fHo a}+saf6 shf{ lnO{ j}b]lzs /f]huf/df k|jfx u/]sf] shf{ /sdnfO{ ;d]t 

;DalGwt jfl0fHo a}+ssf] ljkGg ju{ shf{ nufgLdf u0fgf ul/g] Joj:yfnfO{ oyfjt\\ sfod /flvPsf] 

5 . 

83. ljkGg ju{ shf{ nufgLnfO{ k|f]T;flxt ug{ ;fd"lxs÷JolQmut÷;+:yfut hdfgLdf k|ToIf jf ck|ToIf 

¿kdf ljkGg ju{df u0fgf x'g] u/L k|jfx ul/Psf] shf{sf] nflu cltl/Qm aL; k|ltzt yk shf{ 

gf]S;fgL Joj:yf sfod ug'{ gkg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .   

84. kl/jt{g ul/Psf df}lb|s pkfox?dWo] a}sb/, k'g/shf{ b/x? / :yfoL t/ntf ;'ljwf k]gfn b/ 

tTsfn} nfu" x'g]5g\ eg] clgjfo{ gub cg'kft nufot cGo pkfox? cfly{s jif{ @)^%÷^^ sf] 

bf]>f] qodf; cyf{t\ @)^% sflt{s ! ut]b]lv nfu" x'g]5g\ . clgjfo{ gub cg'kft u0fgfsf] nflu b'O{ 

xKtf klxn]sf] lgIf]k lnOg] Joj:yfnfO{ oyfjt\\ sfod ul/Psf] 5 .  

 ljQLo If]q ;'wf/, lgodg / ;'kl/j]If0f 
85. a}+lsË If]qsf] :j:Yo, l:y/tf / ;'b[9Ls/0f sfod ug]{ p2]Zon] ljQLo If]q ;'wf/ sfo{qmdnfO{ o; 

a}+sn] lg/Gt/tf lb+b} cfPsf] 5 eg] a}+s tyf ljQLo ;+:yfx¿sf] lgodg tyf ;'kl/j]If0f k|lqmofdf 

;d;fdlos kl/dfh{g ub}{ cfPsf] 5 . o; qmddf cfly{s jif{ @)%(÷^) b]lv ljZj a}+ssf] ljQLo 

;xof]udf z'¿ ul/Psf] ljQLo If]q ;'wf/ sfo{qmdnfO{ cfly{s jif{ @)^%÷^^ df klg lg/Gt/tf 

lbOg]5 . 

86. ljQLo If]q ;'wf/ sfo{qmdsf tLg efux¿dWo] g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] 

k'g/;+/rgf dxTjk"0f{ /x]sf] 5 . afXo Joj:yfkgsf] Joj:yfkl5 oL b'O{ a}+sx¿sf] sfo{ ;~rfngdf 

;'wf/ cfPsf] 5 / b'j} a}+s ;~rfng d'gfkmfdf 5g\ . t/ lgis[o shf{ c;'nLdf ck]Iff ul/Pcg'¿k 

;'wf/ gcfPsf]n] oL b'j}sf] g]6jy{ xfn ¿= @# ca{n] C0ffTds /x]sf] 5 . g]kfn a}+s lnld6]8df 

g]kfn ;/sf/sf] cf+lzs / /fli6«o jfl0fHo a}+sdf k"0f{ :jfldTj /x]sf] ljBdfg l:yltdf k"FhL yk u/L 

C0ffTds /x]sf] g]6jy{nfO{ k"FhL kof{Kttfsf] :t/df Nofpg tTsfn ;Dej gePsf]n] oL b'j} a}+snfO{ 

afXo Joj:yfkgdf /fVg] sfo{nfO{ cfly{s jif{ @)^%÷^^ df klg lg/Gt/tf lbOg]5 . 
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87. ljQLo If]q ;'wf/ sfo{qmdsf] bf];|f] efu cyf{t\ g]kfn /fi6« a}+ssf] l/–O{l~hlgol/ËcGtu{t hgzlQmsf] 

Joj:yfkgdf ;'wf/, lg/LIf0f tyf ;'kl/j]If0f Ifdtfdf clej[l4, hg;Dks{ sfo{df ;'wf/ / ;"rgf 

k|ljlw ljsf;;DaGwL sfo{qmdx¿nfO{ cfly{s jif{ @)^%÷^^ df klg lg/Gt/tf lbOg]5 . 

88. ljQLo If]q ;'wf/ sfo{qmdsf] t];|f] efusf] ¿kdf ljQLo If]qsf] Ifdtf clej[l4 /x]sf] 5 . ;f] cGtu{t 

kg]{ C0f c;'nL Gofoflws/0f tyf shf{ ;"rgf s]Gb|sf] ;'b[9Ls/0f, /fli6«o:t/sf] a}+lsË tflnd 

s]Gb|sf] :yfkgf / g]kfnL ljQLo kqsfl/tfsf] ljsf; h:tf sfo{qmdx¿nfO{ cfly{s jif{ @)^%÷^^ 

df klg lg/Gt/tf lbOg]5 . cfly{s jif{ @)^%÷^^ sf] ah]6 jQmJodf a}+s tyf ljQLo ;+:yfx?af6 

C0f lnO{ lgotjz C0f gltg]{x?sf lj?4 ut jif{eGbf ;Vt sf/afxL ul/g] tyf kfFr s/f]8eGbf 

sdsf] lglZrt /sd ;fFjf C0f ePsfx? lj?4;d]t sf/afxL ul/g] / C0f c;"nL Gofoflws/0fdf 

/x]sf] d'2fsf] rfknfO{ b[li6ut u/L yk Ohnf; :yfkgf ul/g] pNn]v ePaf6 g]kfn a}+s lnld6]8, 

/fli6«o jfl0fHo a}+s tyf cGo jfl0fHo a}+s;Fu /x]sf] lgl:qmo shf{sf] cg'kft rfn" jif{df yk 36\g] 

o; a}+ssf] ljZjf; 5 . 

89. C0fLx¿sf] ;fv d"NofÍgsf] cfwf/df C0f k|jfx ul/of] eg] a}+s tyf ljQLo ;+:yfx¿nfO{ shf{ 

Joj:yfkg tyf shf{sf] zt{ tf]Sg / lgis[o shf{ cg'kft 36fpg d2t k'Ug hfg] x'G5 . o;sf ;fy} 

pRr txsf] ;fv d"NofÍg k|df0fkq kfpg k|lt:kwf{sf] jftfj/0f l;h{gf eO{ lghL If]qsf] ;+:yfut 

ljsf; / sf/f]af/df kf/blz{tf ;d]t a9\g] ePsf]n] ;fv d"NofÍg ;+:yf :yfkgf ug{ o; a}+sn] 

lghL If]qnfO{ k|f]T;fxg ug]{5 . a}+sx¿sf] ;d]t ;fv d"NofÍg x'g] ePsf]n] o; Joj:yfaf6 

a}+sx¿sf] ahf/ zlQmsf] cg'udg x'g hfg]5 eg] lgIf]kstf{nfO{ /fd|f] a}+s 5gf}6 ug{ ;3fp k'Ug]5 . 

90. ;DklQ z'l4s/0f lgjf/0f P]g, @)^$ nfu" eO{ ;f]xL P]g cGtu{t ljQLo ;"rgf ;Íng, ljZn]if0f / 

hfFra'emsf] sfo{ ug{ g]kfn /fi6« a}+sdf ljQLo hfgsf/L PsfO :yfkgf eO;s]sf] 5 . P]g cGtu{tsf] 

s;"/sf] cg';Gwfg tyf l5gf]kmfgf] ug{ g]kfn ;/sf/ ;DklQ z'l4s/0f cg';Gwfg ljefusf] :yfkgf 

ug]{ qmddf /x]sf] 5 . o; ;Gbe{df ljQLo hfgsf/L PsfOnfO{ cfjZos ef}lts ;fwg pknkAw 

u/fO{ bIftf clej[l4 u/L k|efjsf/L kfl/g] 5 . ;DklQ z'l4s/0f lgjf/0f P]gnfO{ sfof{Gjogdf 

Nofpg ;DklQ z'l4s/0f lgjf/0f lgod tof/ u/L g]kfn ;/sf/df k]z ul/g]5 . 

91. ;DklQ z'l4s/0f tyf cftÍjfbL sfo{df x'g] nufgL lj¿4 ;fd"lxs cGt/f{li6«o k|of; :j¿k ljleGg 

b]zx¿sf ljQLo hfgsf/L PsfOx¿sf] cGt/f{li6«o ;Ë7g æOUdf]06 u'|kÆ :yfkgf eO{ ;f]df !)^ /fi6« 

;fd]n eO;s]sf] ;Gbe{df g]kfnsf] ljQLo hfgsf/L PsfOnfO{ klg ;f]df ;fd]n x'g] k|lqmof yflng] 

5 . ;fy}, o;tk{m cGo d'n'sx¿;Fu ;dembf/Lkq tof/ u/L ;xof]u tyf ;"rgf cfbfg–k|bfg ug{ 

z'¿jft ul/g]5 . o; ;DaGwdf ljZjsf w]/} /fi6«x¿n] cfk;L ;xof]u sfg"g lgdf{0f u/L nfu" 

ul/;s]sf] x'Fbf g]kfnsf] nflu cfk;L ;xof]u P]gsf] d:of}bf tof/ u/L g]kfn ;/sf/ ;dIf k]z 

ul/g]5 . 

92. ljQLo ;+:yfx¿n] lgIf]k kl/rfngnfO{ lj:tf/} sd dxTj lb+b} ;fk6Ldfkm{t ljQLo ;|f]t kl/rfngdf 

hf]8 lbPsf] b]lvPsf] 5 . o;af6 cfpg ;Sg] hf]lvdnfO{ Go"gLs/0f ug]{, ljQLo ;|f]t kl/rfngdf 

lgIf]k ;ÍngnfO{ a9L hf]8 lbg] / ;DalGwt ;+:yfsf] t/ntf Joj:yfkgdf ;'wf/ Nofpg] x]t'n] 

ljQLo ;|f]t kl/rfngdf s'n lgIf]ksf] Ps ltxfO{eGbf a9L ;fk6L /sd x'g gx'g] Joj:yf ul/g]5 . 

t/ æ3Æ ju{sf] ljQLo ;+:yfnfO{ eg] o; adf]lhdsf] ;Ldf nfu" x'g] 5}g . 

93. h'g;'s} k|of]hgsf] nflu kF"[hL j[l4 ug]{ ;Gbe{df a}+s tyf ljQLo ;+:yfsf ;+:yfks÷;+:yfks 

;d"xcGtu{t z]o/ vl/b ubf{ ;+:yfks z]o/wgLx¿n] tf]lsPsf] 9fFrfdf nufgL /sdsf] 

cfo;|f]t;DaGwL ljj/0f clgjfo{ ¿kdf k]z ug'{ kg]{5 . ;f]sf] clen]v ;DalGwt a}+s tyf ljQLo 

;+:yfn] cBfjlws u/L /fVg' kg]{ tyf ;f];DaGwL ;Dk"0f{ clen]vsf] k|ltlnkL o; a}+sdf ;d]t k]z 

ug'{ kg]{ Joj:yf sfod ul/Psf] 5 . 

94. g]kfn ;/sf/sf] /fh:j ;Íngdf lglZrt l;4fGtsf] cwLgdf /xL 8]la6÷qm]l86 sf8{ k|of]u ug]{ / 

e'QmfgLnfO{ :jLsfo{ dfGg] ;DaGwdf g]kfn ;/sf/n] gLltut lg0f{o ul/;s]sf] 5 . rfn" cfly{s 

jif{df jfl0fHo a}+sx¿ ;d]tsf] /fo tyf ;'emfj lnO{ o;nfO{ sfof{Gjogdf NofOg] Joj:yf ldnfOg] 

5 . 

95. a}+s tyf ljQLo ;+:yfx¿n] o; a}+sn] tf]s] cg';f/sf] Go"gtd r'Qmf k"FhL sfod ug]{ qmddf xsk|b 

z]o/ hf/L ubf{ s'g} z]o/wgLn] vl/b gu/]df jf z]o/ vl/b ug]{ xs c¿nfO{ laqmL jf x:tfGt/0f 
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gu/]df ;DalGwt a}+s tyf ljQLo ;+:yfsf] ;~rfns ;ldltn] :jljj]sLo cfwf/df xsk|b z]o/sf] 

To:tf] laqmL ug{ ;Sg] cj:yf /x]af6 obfsbf o; Joj:yfn] ljs[lt ;d]t Nofpg] ;Defjgf /xG5 . 

ctM o; a}+saf6 tf]lsPsf] k"FhL sf]if cg'kft sfod u/]sf a}+s tyf ljQLo ;+:yfx¿sf] xsdf 

To;/L laqmL x'g g;s]sf] xsk|b z]o/sf] c+z :jtM vf/]h ug'{ kg]{ Joj:yf ul/Psf] 5 . o;/L vf/]h 

ug'{ kg]{ cj:yfdf k|To]s jif{ ;dfg'kflts ¿kdf r'Qmf k"FhL j[l4 ub]}{ n}hfg' kg]{ o; a}+ssf] k|fjwfg 

kfngf ug]{ k|of]hgsf nflu To:tf] vf/]hL ug'{ k/]sf] z]o/sf] /sdsf] xb;DdnfO{ ;dfof]hg ug{ 

;lsg]5 .  

96. o; a}+sn] a}+s tyf ljQLo ;+:yfx¿sf] lgodg, lg/LIf0f tyf ;'kl/j]If0fsf] d"n cfwf/sf] ¿kdf 

jf;nsf @% a'Fb] ;'kl/j]IfsLo lgb]{zs l;4fGtx¿ ln+b} cfPsf] 5 . g]kfndf jf;n 6' nfu" ug]{ 

;DaGwdf u7g ul/Psf] Ps8{ OlDKnd]G6]zg u'|k (Accord Implementation Group) sf] 

l;kmfl/;df cfly{s jif{ @)^%÷^^ b]lv æsÆ ju{sf Ohfhtk|fKt ;+:yfx¿sf] xsdf jf;n 6' 

cg';f/sf] k"FhLsf]if kof{Kttf;DaGwL lgodg nfu" ePsf] 5 . h;cg';f/ k"FhLsf]if sfod ubf{ 

a}+sx¿sf] jf:tljs hf]lvddf cfwfl/t k"FhLsf]if sfod x'g] cfzf ul/Psf] 5 . o; gofF Joj:yfn] 

a}+sx¿nfO{ cfˆgf] hf]lvd Joj:yfkgdf yk ;hu x'g clek|]l/t ug]{5 . jf;n 6'nfO{ g]kfndf 

sfof{Gjog ug]{ l;nl;nfdf pknAw ljsNkx¿dWo] g]kfnsf] ljQLo ahf/ ;'xfpFbf] ;/n 

ljsNkx¿sf] k|of]u ul/Psf] 5 eg] jf;n sld6Ln] tf]s]sf tLgj6} lkn/x¿sf] k|of]u ug]{ u/L nfu" 

ul/Psf] 5 . jf;n 6' sf ljsl;t ljsNkx¿sf] k|of]u xfd|f] ahf/df x'g] ljsf;qmd cg';f/ qmdzM 

k|of]udf Nofpg] gLlt lnOPsf] 5 . jf;n 6' nfu" geP;Ddsf nflu ljsf; a}+s, ljQ sDkgL / 

n3'ljQ sf/f]af/ ug]{ ljsf; a}+sx¿sf] xsdf k"FhLsf]if cg'kft ;DaGwL ljBdfg Joj:yfnfO{ oyfjt\\ 

sfod /flvPsf] 5 . 

97. o; a}+sn] jf;n sf]/ l;4fGtx¿sf] :jd"NofÍg ug]{ sfo{ / pQm :jd"NofÍgaf6 b]lvPsf sdL 

sdhf]/LnfO{ lglb{i6 ;dodf k"/f ug]{ u/L nIo ;lxtsf] jf;n sf]/ l;4fGtx¿sf] sfof{Gjog of]hgf 

tof/ ul/;s]sf] 5 . ;f]xL of]hgfdf pNn]lvt sfo{x¿ ;do tflnsfcg';f/ sfof{Gjog ug]{ qmddf 

o; jif{b]lv æxf]d–xf]:6Æ ;DaGw, qm; af]8{/ a}+lsË tyf ;+:yfut ;'zf;g;DaGwL sfo{x¿df hf]8 

lbOg]5 . 

98. a}+s tyf ljQLo ;+:yfx¿sf] ;+Vofdf pNn]Vo lj:tf/ eO/x]sf] ljBdfg l:yltdf ljQLo If]q :yfloTj 

sfod ug]{ sfo{ r'gf}tLk"0f{ x'Fb} cfPsf] 5 . k|efjsf/L lgodg, lg/LIf0f tyf ;'kl/j]If0fnfO{ ljQLo 

If]qsf] :yfloTj sfod ug]{ k|d'v pkfosf] ¿kdf o; a}+sn] lnPsf] 5 . ljQLo ;+:yfx¿sf] ;+Vofdf 

ePsf] lj:tf/n] l;h{gf u/]sf] lg/LIf0f tyf ;'kl/j]IfsLo r'gf}ltsf] ;fdgf ug{ yf]/} hgzlQmaf6 

k/Dk/fut k4ltsf] ;'kl/j]If0f k|efjsf/L x'g g;Sg] ePsf]n] o; a}+sn] gofF ;'kl/j]IfsLo 

pks/0fx¿ nfu" ug]{ tof/L ul//x]sf] 5 . o; qmddf jf;n 6' cg';f/ tf]lsPsf] Go"gtd k"FhLsf]if 

sfod /fVg g;Sg] a}+sx¿ tyf ljQLo ;+:yfsf] nflu cfly{s jif{ @)^%÷^^ b]lv gofF pks/0fsf] 

¿kdf zL3| ;'wf/fTds sf/jfxL (Prompt Corrective Action, PCA) s8fO{sf ;fy nfu" ul/g]5 . 

a}+s tyf ljQLo ;+:yfx¿df b]lvPsf sdhf]/Lx¿nfO{ ;dod} lg/fs/0f ug{ tyf ;'wf/fTds 

sf/afxLx¿nfO{ klg sdhf]/Lsf] :t/cg'¿k d]n vfg] u/L juL{s/0f ub}{ ;'wf/sf sf/afxLx¿ 

cjnDag ug'{kg]{ cGt/f{li6«o k|rng /x]sf] kl/k|]Iodf g]kfn /fi6« a}+sn] klg zL3| ;'wf/fTds 

sf/afxL ljlgodfjnL tof/ u/L @)^% sflQs ! ut]b]lv nfu" ug]{ lg0f{o u/]sf] 5 . a}+s tyf 

ljQLo ;+:yfx¿df b]lvPsf sdL sdhf]/Lx¿nfO{ ;'wf/ ug{ …kv{ / x]/Ú sf] gLlt cjnDag ubf{ pQm 

;+:yfx¿ ;'wf/ ug{ g;lsg] l:yltdf k'uL lgIf]kstf{n] 7"nf] gf]S;fgL Joxf]g'{ kg]{ cj:yf l;h{gf x'g] 

x'Fbf To:tf] cj:yf cfpg glbg of] zL3| ;'wf/fTds sf/afxL;DaGwL Joj:yfn] ;xof]u k'¥ofpg] 

ck]Iff ul/Psf] 5 . 

99. bf];|f] pks/0fsf] ¿kdf clgjfo{ ?kn] x/]s jif{ a}+sx¿sf] skf]{/]6 txdf :ynut lg/LIf0f u/L 

cfjZos lgb]{zgsf ;fy} k|fKt ljj/0fsf] cfwf/df s]DN; /]l6Ë (CAMELS Rating) u/]/ ;f] af6 

k|fKt ;"rsfÍsf] cfwf/df a}+sx¿sf] d"NofÍg ug{] sfo{nfO{ lg/Gt/tf lbOg]5 .  

100. a}+lsË ;'kl/j]If0fsf] t];|f] pks/0fsf] ¿kdf lglZrt ljQLo kl/;"rsx¿sf] cfwf/df ljQLo l:ylt 

gfh's x'Fb} uPsf a}+s tyf ljQLo ;+:yfnfO{ ljz]if lgu/fgLdf /fvL cfjZostfg';f/ ljz]if :ynut 

lg/LIf0fsf] Joj:yf ul/g]5 .  
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101. a}+lsË ;'kl/j]If0fsf] rf}yf] pks/0fsf] ¿kdf u}/–:ynut ;'kl/j]If0faf6 k|fKt ;"rgfsf] ljZn]if0fsf] 

cfwf/df s]oN; /]l6ª (CAELS rating) u/L k"j{ r]tfjgL ;+s]tx¿ (Early Warning Signal, 

EWS) tof/ u/L ;DalGwt a}+s tyf ljQLo ;+:yfx¿n] nfu" ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . 

102. a}+ssf] ;'kl/j]If0f sfo{nfO{ cem ;fGble{s agfpFb} n}hfg] gLlt cg'¿k kfFrf}+ pks/0fsf] ¿kdf 7"nf 

a}+sx¿sf] 7"nf zfvfx¿sf] nflu 5'§} afXo n]vfk/LIfsdfk{mt zfvfx¿sf] n]vfk/LIf0f u/fpFb} n}hfg] 

sfo{ cfly{s jif{ @)^%÷^^ af6 z'¿ ul/g]5 . o; ;DaGwL dfkb08x? o; a}+sn] tf]Sg]5 . 

103. afXo n]vfk/LIfsx¿n] n]vfk/LIf0f kZrft\ g]kfn /fi6« a}+sdf k7fpg] u/L tf]lsPsf] 9fFrf cg';f/sf] 

nË kmd{ cl86 l/kf]6{ (Long Form Audit Report) nfO{ ;do cg';f/ kl/dfh{g u/L a}+s tyf 

ljQLo ;+:yfsf] lg/LIf0fsf] 5}6f}+ pks/0fsf] ¿kdf lnOg]5 . 

104. cfly{s jif{ @)^%÷^^ b]lv k|To]s a}+s tyf ljQLo ;+:yfnfO{ hf]lvdsf cfwf/df lg/LIf0f ul/g] ljlw 

of]hgfa4 ¿kdf nfu" ul/g]5 . ;fy},  ;f] If]qdf b]vf kg{;Sg] hf]lvdx¿nfO{ Go"gLs/0f ug{ ;dod} 

d2t k'uf];\ eGg] x]t'n] ;DalGwt a}+sx¿n] hf]lvd Joj:yfkg lgb]{lzsf tof/ u/L nfu" ug'{kg]{ 

Joj:yf ul/g]5 .  

105. cfly{s jif{ @)^%÷^^ sf] ah]6 jQmJodf sd{rf/L ;~ro sf]if, gful/s nufgL sf]ifh:tf 

;Demf}tfd"ns art kl/rfng ug]{ lgsfox?sf] ljQLo :jf:YonfO{ lglZrt dfkb08sf] cfwf/df 

csf]{ lgodgsf/L lgsfo :yfkgf geP;Dd g]kfn /fi6« a}+saf6 ;'kl/j]If0f u/fpg] Joj:yf ldnfpg] 

pNn]v ePsf] 5 . o; a}+sn] pk/f]Qm ljQLo ;+:yfx?sf] ;'kl/j]If0f sfo{sf nflu @)^% sflQs 

d;fGtleq cGt/f{li6«o :t/sf ljQLo dfkb08x? hf/L u/L ;'kl/j]If0f, cg'udg tyf d"NofÍg ug]{ 

sfo{ o;} jif{b]lv yfNg]5 . 

106. e'QmfgL k|0ffnLnfO{ a9L ;/n / k|efjsf/L agfpg] x]t'n] ljQ sDkgLx¿n] klg c6f]d]6]8 6]n/ d]lzg 

/ l8:k]lG;Ë d]lzgsf] dfWodaf6 lgIf]k lng], e'QmfgL lbg], shf{ lbg] sfo{ ug{;Sg] Joj:yf ul/Psf] 

5 . ;fy}, ljsf; a}+s tyf ljQ sDkgLx¿n] klg 8]la6 sf8{ k|rngdf Nofpg tyf :jb]zL 

/sdfGt/sf] sf/f]af/ ug{ kfpg] Joj:yf ul/g]5 . 

107. b]zsf] ljleGg If]qdf d'b|f ;xh ¿kdf cfk"lt{ ug{ tyf o; a}+s / jfl0fHo a}+ssf] km08 6«fG;km/ 

nfut 36fpg lghL If]qsf a}+sx¿nfO{ ;d]t gf]6 sf]if ;'ljwf lbOg] Joj:yf ul/Psf] 5 . 

108. o; a}+s / a}+s tyf ljQLo ;+:yfx¿sf] clwsf+z z]o/ :jfldTj /xg] u/L  :jrflnt ;dfzf]wg 

u[xsf] sfd ug]{ Pp6f 5'§} ;+:yf v8f ug]{tkm{ cfjZos sf/afxL cufl8 a9fO;lsPsf] 5 . 

;f];DaGwL ;Dk"0f{ k|zf;lgs tyf sfg'gL k|lqmofx¿ k"/f u/L cfly{s jif{ @)^%÷^^ leqdf g} ;f] 

;+:yf ;~rfngdf NofOg]5 . 

109. cfly{s jif{ @)^$÷^% b]lv 6«]h/L laN;sf] nflu k|df0fkq/lxt k|0ffnL nfu" u/L sDKo'6/ /l;b dfq 

pknAw u/fpg yflnPsf] 5 . o;af6 nfdf] / emGeml6nf] sfuhL k|lqmof k"/f ug'{ gkg]{ x'Fbf ;do / 

>dsf] art ePsf] 5 . o;} tYonfO{ Wofg lbO{ cfly{s jif{ @)^%÷^^ b]lv o; a}+sdf vftf vf]Ng 

kfpg] a}+s tyf ljQLo ;+:yfsf] xsdf ljsf; C0fkqsf] nflu klg sDKo'6/ /l;b pknAw u/fpg 

yflng]5 . pQm /l;bnfO{ cGt/a}+s sf/f]af/, C0fkqsf] vl/b÷laqmL, lwtf] lng]÷lbg] / e'QmfgL lbg 

;d]t dfGotf lbOg]5 . 

 ljb]zL ljlgdo Joj:yfkg 
110. g]kfndf sfo{ ug]{ cGt/f{li6«o jfo';]jf, To:tf jfo';]jfsf hL=P;=P=÷kL=P;=P, tyf 6«fen 6'/ 

Ph]G;Lx?n] ljb]zL d'b|fdf laqmL u/]sf] xjfO{ l6s6sf] d"No ;DalGwt jfo';]jfnfO{ e'QmfgL ubf{ o; 

a}+saf6 l/Kofl6«Pzg (Repatriation) sf] :jLs[lt lng'kg]{ Joj:yf /x]sf]df cab]lv o:tf] e'QmfgLsf] 

nflu o; a}+sn] tf]s]sf] ljj/0fsf] cfwf/df æsÆ ju{sf a}sx?af6 l/Kofl6«Pzg (Repatriation) sf] 

;'ljwf pknAw x'g] Joj:yf ul/g]5 . o;af6 l/Kofl6«Pzg (Repatriation) sfo{ l56f] x'g uO{ sfo{ 

;xh x'g] ljZjf; lnOPsf] 5 . 

111. s'6g}lts lgof]u jf cGt/f{li6«o Ph]G;L tyf ;+3 ;+:yfsf] cfk"lt{ cfb]z (Supply Order) / låkIfLo 

jf ax'kIfLo cGt/f{li6«o ;xof]ucGtu{t kl/jTo{ ljb]zL d'b|fd} e'QmfgL kfpg] ePdf ;Demf}tfcg';f/ 

cfjZos kg]{ lgdf{0f ;fdu|L, d]lzg tyf pks/0fx? ef/taf6 kl/jTo{ ljb]zL d'b|f e'QmfgL u/L 
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cfoft ug{ Pkm=cf]=aL= (FOB) d"Nosf] ;6xL ;'ljwf o; a}+sdfk{mt pknJw u/fpg] Joj:yf  

ul/g]5 . o;af6 ;DalGwt kIf nfeflGjt x'g] ljZjf; lnOPsf] 5 .  

112. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ef/tafx]s t];|f] d'n'sx?af6 8«fˆ6÷6L=6L= sf dfWodaf6 

;fdfg cfoft ubf{ Ps k6sdf a9Ldf cd]l/sL 8n/ #),))) a/fa/;Ddsf] /sd clu|d e'QmfgL 

k7fpg ;lsg] ljBdfg ;Ldf Joj:yfnfO{ a9fO{ cd]l/sL 8n/ %),))) a/fa/ k'¥ofOg] 5 . o;af6 

cfoftstf{x? nfeflGjt x'g] ljZjf; lnOPsf] 5 .  

113. o; a}+saf6 Ohfht k|fKt /]ld6\ofG; sDkgLx?sf] k|of;af6 xfnsf jif{x?df pNn]Vo kl/df0fdf 

/]ld6\ofG; leqg] qmd a9\b} uPsf] / To:tf sDkgLx?n] o; a}+saf6 x'g] ahf/ x:tIf]kdf ;xefuL 

x'g cg'/f]w eOcfPsf] ;Gbe{df o; a}+saf6 Ohfht k|fKt /]ld6\ofG; sDkgLx? tyf /fli6«o :t/sf 

ævÆ ju{sf ljQLo ;+:yfx?nfO{ ;d]t o; a}+saf6 x'g] kl/jTo{ ljb]zL d'b|fsf] ahf/ x:tIf]kdf 

;xefuL u/fpg gLltut Joj:yf ldnfOg]] 5 .   

114. /]ld6\ofG; sDkgLx¿n] /]ld6\ofG;afkt leœofPsf] kl/jTo{ ljb]zL d'b|f ;ft lbg;Dd cfˆg} vftfdf 

/fVg ;Sg] Joj:yfnfO{ a9fO{ !% lbg sfod ul/g]]5 . o;af6 /]ld6\ofG; leœofpg] sfo{df ;+nUg 

sDkgLx¿ k|f]T;flxt x'g] ljZjf; lnOPsf] 5 .  

115. ljleGg k|of]hgsf] nflu JolQm tyf ;+3÷;+:yfx? / a}s tyf ljQLo ;+:yfx?nfO{ cd]l/sL 8n/ 

@,%)) ;Ddsf] ;6xL ;'ljwf cfjZos sfuhftsf cfwf/df ;f]e}m æsÆ ju{sf a}+s tyf /fli6«o 

:t/sf ævÆ ju{sf ljQLo ;+:yfx?jf6 k|fKt ug{ ;lsg] Joj:yf /x]sf]df o:tf] ;6xL ;'ljwfsf] ;Ldf 

j[l4 u/L cd]l/sL 8n/ $,))) ;Dd k'¥ofOg] 5 . o;af6 ;]jfu|fxLnfO{ ;'ljwf x'g] ljZjf; lnOPsf] 

5 . 

116. k|lttkqnufot ljleGg dfWodaf6 ljb]zL kIfnfO{ cu|Ld kl/jTo{ ljb]zL d'b|fdf e'QmfgL k7fpFbf 

/fVg] ul/Psf] !) k|ltzt w/f}6L /sd o; a}+ssf] :jLs[ltaf6 dfq k'ms'jf ug{ kfOg] Joj:yf 

/x]sf]df cab]lv sfd ;DkGg ePsf] k|df0fsf] cfwf/df ;DalGwt æsÆ ju{sf a}+s tyf /fli6«o 

:t/sf ævÆ  ju{sf ljQLo ;+:yfaf6} o:tf] w/f}6L /sd k'ms'jf ug{ ;lsg] Joj:yf ul/g]5 . o;af6 

w/f}6L k'ms'jf ubf{ nfUg] ;dosf] art eO{ æsÆ ju{sf a}+s tyf /fli6«o :t/sf ævÆ ju{sf ljQLo 

;+:yf Pjd\ Joj;foLx? nfeflGjt x'g] ck]Iff ul/Psf] 5 .   

117. kl/jTo{ ljb]zL d'b|f e'QmfgL x'g] u/L ef/taf6 cfoft ug{ ;lsg] j:t'x?sf] ;"rL xfn !@$ k'u]sf]  

5 . o:tf j:t'x?sf] ;"rL yk ub}{ hfg] ;fljssf] gLltnfO{ oyfjt\\\ /flvPsf] 5 .  

118. g]kfn ljB't\\ k|flws/0f;Fu ljB't\\\ vl/b ;Demf}tf (Power Purchase Agreement) u/L ljb]zL d'b|fdf 

ljB't\\\ laqmL ug]{, hnljB't\\\ sDkgL÷cfof]hgfx¿n] ljB't\\ laqmL afktsf] ;6xL ;'ljwf o; a}+saf6 

k|fKt ug]{ Joj:yf /x]sf]df cab]lv ljB't\\\ vl/b ;Demf}tf / g]kfn ljB't\\ k|flws/0fsf] l;kmfl/zsf] 

cfwf/df æsÆ ju{sf a}+sx¿af6 o:tf] ;6xL ;'ljwf pknAw x'g] Joj:yf ul/g]5 . o;af6 hnljB't\\\ 

sDkgL÷cfof]hgfnfO{ ;6xL ;'ljwf k|fKt ug{ ;xh x'g]5 . 

119. g]kfnl:yt ljb]zL b'tfjf;x?n] leiff b:t'/afkt ;Íng u/]sf] g]kfnL ?k}ofF cfˆgf] /fi6«df k7fpg' 

kbf{ o; a}+saf6 ;6xL ;'ljwf k|bfg ug]{ ul/Psf]df cab]lv ;DalGwt b'tfjf;sf] cg'/f]wdf o:tf] 

;6xL ;'ljwf æsÆ ju{sf a}+s tyf /fli6«o :t/sf ævÆ ju{sf ljQLo ;+:yfdfk{mt pknJw x'g] 

Joj:yf ul/g]5 . 

cGTodf, 
120. k|:t't df}lb|s gLltdf pNn]v ePsf gLltut Joj:yfx?sf] sfof{Gjogaf6 ;dli6ut cfly{s 

Joj:yfkg, ljQLo If]qsf] ;'b[9Ls/0f / cfGtl/s tyf afXo e'QmfgLsf] ;jnLs/0f x'g uO{ pRr 

cfly{s j[l4sf] nflu cg's"n cfly{s jftfj/0f tof/ x'g] k|lt a}+s ljZj:t 5 . 

121. cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltsf] sfof{Gjogdf g]kfn ;/sf/, ljQLo ;d'bfo, gful/s 

;dfh / bft[ lgsfosf] o; a}+snfO{ ;bfe}m+ ;xof]u ldNg] o; a}+sn] ljZjf; lnPsf] 5 . 

122. cfly{s jif{ @)^$÷^% sf] df}lb|s gLltsf] sfof{Gjogdf ;xof]u k'¥ofpg] ;a} ;fe]mbf/x?nfO{ o; 

cj;/df a}+ssf] tk{maf6 wGojfb lbg rfxG5' . 
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k[i7e"ld 
1. g]kfn /fi6« a}+s P]g @)%* df ePsf] Joj:yf adf]lhd o; a}+sn] cfly{s jif{ @)%(÷^) b]lv 

jflif{s ?kdf df}lb|s gLlt th'{df u/L ;fj{hlgs ug]{ k/Dk/fcg'?k cfly{s jif{ @)^%÷^^ sf] df}lb|s 

gLlt @)^% c;f]h !# ut] / To;sf] dWofjlw ;dLIff @)^% r}t ( ut] k|sflzt u/]sf] lyof] . 

2. cfly{s jif{ @)^^÷^& sf] df}lb|s gLlt tof/ ubf{ cl3Nnf] cfly{s jif{df d'n'sdf ljsl;t cfly{s 

tyf ljQLo l:yltsf] ;dLIff, cl3Nnf] jif{sf] df}lb|s gLltsf] sfof{Gjogsf] cj:yf / rfn" cfly{s 

jif{df c+ufNg' kg]{ gLltut cfwf/sf] ljZn]if0f u/L  df}lb|s gLlt @)^^÷^& ;fj{hlgs hfgsf/Lsf] 

nflu k|:t't ul/Psf] 5 . 

3. ljZjJofkL ?kdf ;+qmldt ePsf] ljZj ljQLo ;+s6sf] gsf/fTds k|efj ljZjsf clwsf+z 

d'n'sx?df k/]sf] 5 . ;g\ @))( df ljZjsf] pTkfbg j[l4b/ bf];|f] ljZjo'4kl5 klxnf]k6s 

C0ffTds /xg] b]lvPsf] 5 . o; cjlwdf cfly{s ;+s6u|:t d'n'ssf ;/sf/ / s]Gb|Lo a}+sx?n] 

k/Dk/fut tyf u}/–k/Dk/fut pkfox?sf] cjnDagåf/f ;+s6sf] k|efj sd ug]{ k|of; u/] . k|d'v 

ljsl;t d'n'sx?sf s]Gb|Lo a}+sx?n] Aofhb/ Go"gtd ljGb'df nu]/ df}lb|s ;xhtf k|bfg ug]{ u/]sf 

5g\ . ;fy} clk|n @))( df n08gdf hL–@) ;d"xsf ;/sf/ k|d'vx?sf] bf];|f] ;Dd]ngdf ljBdfg 

cfly{s ;+s6sf] ;dfwfgsf] nflu cfˆgf] d'n'sn] cjnDag ug]{ gLltut Joj:yfdf cGt/f{li6«o ?kdf 

;dGjo sfod ug]{ k|ltj4tf ;d]t JoQm u/]sf 5g\ . 

4. cGt/f{li6«o d'b|fsf]ifaf6 hf/L jN8{ Osf]gf]lds cfp6n'ssf] h'nfO{ *, @))( sf] ck8]6 cg';f/ eg] 

dGbLsf] ulx/fO{ ;lsPsf] hgfPsf] 5 . ljZj cy{tGq lj:tf/} dGbLsf] ulx/fOaf6 aflx/ lg:sg z'? 

u/]sf] 5 . t/ cy{tGq ;'wf/ x'g] qmd eg] ;a} b]zdf Ps} ultdf gePsf] ;fy} ;'wf/ clt ;':t 

ultdf eO/x]sf] hgfPsf] 5 .  

5. g]kfndf kl5Nnf] pknAw cfly{s l:yltsf kl/;"rsn] ko{6g tyf j}b]lzs /f]huf/df ljQLo ;+s6sf] 

k|efj kg{ uPsf] b]vfPsf] 5 . j}b]lzs /f]huf/df hfg]sf] ;+Vof ;fdfGo ?kdf 36]sf] 5 t/ ljk|]if0f 

cfk|jfx eg] pT;fxhgs ?kdf a9]sf] 5 . /fhg}lts ;+qmd0fsfnsf] ;d"lrt Joj:yfkgdf 

c;xhtf, clglZrttf, aGb, x8tfn h:tf sf/0fn] zflGt ;'/Iffdf kof{Kt r'gf}tL b]lvPsf] 5 . 

nufgL jftfj/0f / Joj;flos cfTdljZjf; Ifo x'Fb} uPsf] 5 . o;n] cfly{s ljsf;, /f]huf/L 

l;h{gf, zfGt / ;d'Ggt gofF g]kfn aGg] ;do yk 6fl9Fb} uPsf] dxz'; ePsf] 5 . 

6. cfly{s jif{ @)^%÷^^ df g]kfnsf] d"No j[l4 ljut !& jif{s} pRr /Xof] . s]xL cGt/f{li6«o Jofkf/sf 

j:t'x?sf] d"Nodf Jofks lu/fj6 cfPklg vfBfGgsf] d"Nodf rfksf] l:ylt g} /Xof] . nfdf] z'is 

Ct'af6 k|efljt lxpFb] afnL pTkfbg, aGb x8tfn, l;l08s]6 k|0ffnL, sdhf]/ ljt/0f / cfk"lt{ 

k|0ffnL, phf{ ;+s6, tna tyf Hofnfb/df ePsf] j[l4, ldnf]dtf] h:tf sfo{n] d"Nodf rfk kg{   

uof] . o; l:yltdf d"No l:y/tf sfod /fVg] o; a}+ssf] k|fylds p2]Zo k|fKtLdf r'gf}tL v8f x'g 

uPsf] 5 . 

7. ljQLo If]qsf] ljsf; / :yfloTjsf nflu df}lb|s gLltsf] dxTjk"0f{ e"ldsf /x]sf] x'G5 . ljutdf 

ljZje/ g} ljQLo If]q :yfloTjn] vf;} k|d'vtf kfpg ;s]g h;n] ubf{ xfnsf] ljQLo ;+s6 k|s6 

x'g uof] . g]kfndf klg a}+s tyf ljQLo ;+:yfsf] ;+Vofdf j[l4 ePsf] sf/0f ljQLo If]qdf hf]lvd 

a9]sf] af/] rrf{ x'g] u/]sf] 5 . xfn}df Ps ljsf; a}+s vf/]h ug'{k/]sf] cj:yfn] klg ;dod} 

;d:ofu|:t ;+:yfsf] klxrfg u/L k|0ffnLut hf]lvdnfO{ Go"gLs/0f u/L sdhf]/ ljQLo ;+:yfsf] 

ljQLo ;'wf/ ug'{ kg]{ kf7 l;sfPsf] 5 . ljZjsf w]/}h;f] b]zx?n] ljZj ljQLo ;+s6nfO{ yk 

ulxl/g glbg ljQLo If]q :yfloTj sfod /fVgsf nflu lgIf]k ;'/If0fsf] Joj:yf, ;'/If0f ul/g] lgIf]k 

/sdsf] ;Ldf / ;do ;Ldf ;d]t a9fPsf 5g\ . xfdLsxfF klg a}+lsË Oltxf;df klxnf] k6s a}+s 

aGb ePsf] 36gf, ljQLo If]qsf] ;Da]bgzLntf, a9\bf] ljQLo ;+:yfsf] ;+Vofaf6 pTkGg x'g ;Sg] 

hf]lvdnfO{ b[li6ut u/L lgIf]k ;'/If0f ug]{ Joj:yfsf] dfu u/]sf] 5 .  
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8. xfn g]kfnsf] afXo If]q ;xh cj:yfdf /x]sf] 5 . Jofkf/ 3f6f a9]sf] ePklg a9\bf] ljk|]if0f 

cfk|jfxn] cfly{s jif{ @)^%÷^^ df xfn;Dds} pRr zf]wgfGt/ art sfod x'g uPsf] 5 . 

ljk|]if0fdf clws lge{/tfn] afXo If]qdf hf]lvdsf] ;Defjgf /xg]  ePsf]n] j}b]lzs /f]huf/Lsf] 

If]qnfO{ yk Jojl:yt ug'{ kg]{ / ljb]zL d'b|f cfk|jfxsf] cfwf/e"t >f]tx? ko{6g / lgof{t Jofkf/ 

k|j4{gdf klg Wofg lbg' cfjZos b]lvPsf] 5 . 

cfly{s jif{ @)^%÷^^ sf] cfly{s tyf ljQLo cj:yfsf] ;dLIff 
 cGt/f{li6«o cfly{s tyf ljQLo kl/b[io 
9. cfly{s jif{ @)^%÷^^ sf] df}lb|s gLlt ;fj{hlgs u/]kl5sf] cjlwdf ljZjsf] cfly{s kl/j]zdf 

gf6sLo kl/jt{g cfof] . ljZj ljQLo ;+s6kl5 ljZj cfly{s kl/b[Zo lg/Gt/ lg/fzfhgs aGb} 

uPsf] 5 . pTkfbg, /f]huf/L, v'b|f laqmL (retail sales), ;du| dfu, ljZj Jofkf/ h:tf 

kl/;"rsx?sf] cj:yf lg/fzfhgs /x]sf] 5 . d'b|fsf]ifn] h'nfO{ *, @))( df hf/L u/]sf] jN8{ 

Osf]gf]lds cfp6n"s ck8]6 cg';f/ ;g\ @))* df #=! k|ltztn] a9]sf] ljZjsf] pTkfbg, ;g\ 

@))( df !=$ k|ltztn] v'lDrg] k|If]k0f 5 . sf]ifsf cg';f/ ljsl;t d'n'ssf] pTkfbgdf emg} 7"nf] 

lu/fj6 cfpg] 5 . cd]l/sf, o'/f] If]q / hfkfgsf] pTkfbg qmdzM @=^ k|ltzt, $=* k|ltzt / ^=) 

k|ltztn] lu/fj6 cfpg] tyf pboLdfg d'n's rLg / ef/tsf] pTkfbg qmdzM &=% k|ltzt / %=$ 

k|ltzt dfqn] a9\g] sf]ifsf] k|If]k0f 5 . ;g\ @)!) df eg] ljZj pTkfbg @=% k|ltztn] a9\g] 

sf]ifsf] k|If]k0f /x]sf] 5 . ;g\ @))( sf] k|yd qodf;df cd]l/sf, o'/f] If]q / hfkfgsf] pTkfbg 

qmdzM %=% k|ltzt, $=( k|ltzt / !$=@ k|ltztn] 36]sf] 5 . cGt/f{li6«o >d ;+u7gn] ;g\ @))( 

df ljZjdf a]/f]huf/L b/ &=$ k|ltzt;Dd k'Ug ;Sg] hgfPsf] 5 . cd]l/sfdf ;g\ @))( sf] h'g 

dlxgfdf a]/f]huf/L b/ (=% k|ltzt k'Uof] eg] o'/f] If]q, ;+o'Qm clw/fHo / hfkfgdf a]/f]huf/L b/ 

pNn]Vo a9]sf] 5 .  

10. cfly{s j[l4sf] OlGhgsf] ?kdf :yflkt eO;s]sf] Jofkf/, ljZj cfly{s ;+s6af6 g/fd|f];Fu k|efljt 

ag]sf] 5 . lat]sf b'O{ bzsb]lv ljZj Jofkf/sf] j[l4 ljZjsf] pTkfbg j[l4eGbf a9L /xFb} cfPsf]df 

;g\ @))( df ljZjsf] Jofkf/ -j:t' tyf ;]jf_ !@=@ k|ltztn] 36\g] k|If]k0f cGt/f{li6«o d'b|fsf]ifn] 

u/]sf] 5 . ;g\ @))* df ljZj Jofkf/ @=( k|ltztn] a9]sf] lyof] . ljZjJofkL dfudf cfPsf] lta| 

lu/fj6, Jofkf/ shf{df cfPsf] ;+s'rg Pjd\ /fi6«x?sf] ;+/If0fjfbL k|j[lQsf sf/0fn] ljZj Jofkf/sf] 

cfotg a9L b/n] 36\g] b]lvPsf] xf] . ljQLo ;+s6kl5 ljZjsf s]xL d'n'sx?sf] :jb]zL 

pBf]uwGbfsf] ;+/If0f u/L /f]huf/L sfod /fVg] k|of; ul//x]sf 5g\ . t/ ljZj Jofkf/ ;+u7gn] 

o:tf pkfon] emg\ /f]huf/L u'Dg] ;Defjgf /x]sf] egL ;r]t x'g cfu|x u/]sf] 5 . ;+/If0fjfbn] 

Jofkf/df æh:tfnfO{ To:t}Æ (retaliation) sf] gLlt cjnDag ul/+b} hfg] ePsf]n] clxn]sf] ;+s6af6 

dfly p7fpg Jofkf/ ;xof]uL x'gdf sl7gfO{ x'g] hgfOPsf] 5 . 

11. ;g\ @))( df ljsl;t d'n'sx?df pkef]Qmf d"No )=! k|ltztn] a9\g] k|If]k0f d'b|fsf]ifn] u/]sf] 5 . 

pboLdfg tyf ljsf;f]Gd'v d'n'sx?df eg] %=# k|ltztn] pkef]Qmf d"No a9\g] k|If]k0f 5 . 

12. ljZje/sf ljz]ifu/L ljsl;t d'n'ssf s]Gb|Lo a}+sx?n] gLltut b/x? P]ltxfl;s ?kdf s6f}tL u/L 

Jofks t/ntf k|jfx u/]sf 5g\ . o;n] ubf{ cNksflng Aofhb/df sdL cfPsf] ePklg shf{ 

k|jfxsf] lj:tf/df lta|tf cfpg ;s]sf] 5}g . ljZjJofkL?kdf j:t' tyf ;]jfsf] d"Nodf lu/fj6 

cfPsf]n] klg s]Gb|Lo a}+sx? cfly{s, df}lb|s ;xhtfsf] gLlt clVtof/ ug]{ nfe lnO/x]sf 5g\ . 

ljZj ljQLo ;+s6kl5 ljsl;t cfly{s / ljQLo 36gfqmdsf] ljZn]if0f cfly{s jif{ @)^%÷^^ sf] 

df}lb|s gLltsf] dWofjlw ;dLIffdf klg eO;s]sf] 5 . 

 ufx{:Yo pTkfbg 
13. cfly{s jif{ @)^%÷^^ df s'n ufx{:Yo pTkfbgsf] j[l4b/ ;fdfGo /xg] cg'dfg 5 . cfly{s jif{ 

@)^%÷^^ df &=) k|ltztsf] cfly{s j[l4 xfl;n x'g] ck]Iff ul/Psf] lyof] . df};d cg's"n /xL s[lif 

If]qsf] pTkfbg j[l4b/ ;Gtf]ifhgs /xg], ;+ljwfg;efsf] r'gfj kZrft\ aGb, x8tfn Go"g eO{ ;du| 

zflGt ;'/Iff ;'b[9 x'g hfg] tyf nufgLsf] jftfj/0f aGg] / Joj;flos cfTdljZjf;df j[l4 eO{ 

pBf]u tyf ;]jf If]qsf] lj:tf/df lta|tf cfpg] cg'dfgsf cfwf/df pQm :t/sf] cfly{s j[l4b/ 

ck]Iff ul/Psf] lyof] . t/ lxpFbdf df};dL k|lts"ntfsf sf/0f lxpFb]afnLsf] pTkfbg ;Gtf]ifhgs 
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gePsf]n] ;du| s[lif If]qsf] pTkfbg j[l4b/ ;fdfGo dfq /xg] b]lvPsf] 5 . To;}u/L, cfly{s jif{ 

@)^%÷^^ sf z'?sf dlxgfx?df pBf]uL / sfdbf/ aLr b]lvPsf] c;dembf/L, sf]zL gbLsf] 

s6fgsf sf/0f k"j{ If]q;Fusf] :yndfu{ cj?4, aGb x8tfnsf] lg/Gt/tf, ljB't\ nf]8;]l8Ësf] 

;d:of, ;/sf/sf] k"FhLut vr{df cfPsf] sdL tyf ljZj cfly{s ;+s6n] ck]Iff u/]cg';f/sf] 

cfly{s j[l4b/ xfl;n x'g ;Sg] l:ylt /x]g . 

14. g]kfn ;/sf/, s]Gb|Lo tYofÍ ljefusf cg';f/ cfly{s jif{ @)^%÷^^ df s'n ufx{:Yo pTkfbgsf] 

j[l4b/ cfwf/e"t d"Nodf #=* k|ltzt / pTkfbssf] d"Nodf $=& k|ltzt /xg] k|f/lDes cg'dfg 

ul/Psf] 5 . cl3Nnf] cfly{s jif{ @)^$÷^% df s'n ufx{:Yo pTkfbgsf] j[l4b/ cfwf/e"t Pjd\ 

pTkfbssf] d"Nodf %=# k|ltzt x'g] ;+zf]lwt cg'dfg s]Gb|Lo tYofÍ ljefun] u/]sf] 5 .  

15. If]qut jlu{s/0fsf cfwf/df s'n ufx{:Yo pTkfbgsf] ljZn]if0f ubf{ cfly{s jif{ @)^%÷^^ df s[lif 

If]qsf] pTkfbg cl3Nnf] jif{sf] t'ngfdf @=! k|ltztn] a9\g] k|f/lDes cg'dfg 5 . lxpFbdf v8]/L 

k/]sf]n] ;du| s[lif If]qsf] pTkfbgdf k|d'v lxpFb]afnL ux'Fsf] pTkfbgdf !$=% k|ltzt / bfnsf] 

pTkfbgdf %=# k|ltztn] sdL cfPsf] cg'dfg 5 . log} sf/0fn] ubf{ k|d'v cGg tyf cGo afnL 

;d"xsf] pTkfbg )=& k|ltztn] 36\g uO{ cfly{s jif{ @)^%÷^^ df ;du| s[lif pTkfbg j[l4b/ 

;fdfGo /xg hfg] b]lvPsf] xf] .  

16. u}/–s[lif If]q cGt/ut cfly{s jif{ @)^%÷^^ df pBf]u If]qsf] pTkfbg ;LdfGt !=* k|ltztn] j[l4 

x'g] cg'dfg /x]sf] 5 . pBf]u cGt/ut pTkfbgd"ns pBf]u tyf ljB't\ pk–If]qsf] pTkfbg qmdzM 

)=% k|ltzt / !=! k|ltztn] 36\g] k"jf{g'dfg 5 . cl3Nnf] cfly{s jif{ @)^$÷^% df cf}Bf]lus / 

ljB't\ pTkfbg qmdzM )=@ k|ltzt / #=& k|ltztn] a9]sf] lyof] . &) d]ufjf6sf] dWo–d:ofËbLaf6 

@)^% df3b]lv pTkfbg z'? ePklg s'n]vfgLsf] hnfzodf kfgLsf] ;tx 36]sf], ef]6]sf]zL ljB't\u[x 

tLg dlxgf;Dd aGb ePsf] / sf]zLsf] jf9Lsf] sf/0f s6}of–b'xaL k|zf/0f nfOg Ifltu|:t ePsf] 

sf/0fn] ljB't\ cfk"lt{df sdL cfPsf] lyof] . To;}n] o; pk–If]qsf] d"No clej[l4df lu/fj6 cfPsf]  

5 . o;sf] kmn:j?k nf]8;]l8Ëdf j[l4 x'g uO{ cf}Bf]lus pTkfbg nufot ;du| cy{tGqsf] ultljlw 

lj:tf/ Pjd\ pTkfbsTjdf k|lts"n k|efj kg{ uPsf] 5 .  

17. cfly{s jif{ @)^%÷^^ sf] klxnf] gf} dlxgf;Ddsf] cf}Bf]lus pTkfbg ;"rsfÍsf] k|f/lDes tYofÍ 

cg';f/ cl3Nnf] jif{sf] t'ngfdf cf}Bf]lus pTkfbg !=! k|ltztn] 36]sf] 5 . cf}Bf]lus pTkfbg 

;d"xdWo] jg:klt £o", b'Uw pTkfbg, sk8f, pmgL un}+rf, tof/L kf]zfs, cf}iflw, l;d]G6, kmnfdsf] 

58 tyf kftf / ljB'tLo tf/ h:tf j:t'x?sf] pTkfbgdf lu/fj6 cfPsf]n] ;du| cf}Bf]lus pTkfbg 

36]sf] xf] . pNn]lvt cjlwdf jg:klt £o"sf] pTkfbg !!=$ k|ltzt, tof/L kf]zfs !@=# k|ltzt, 

cf}iflw ^=) k|ltzt, pmgL un}+rf !@=% k|ltzt, wfuf] %=# k|ltzt, l;d]G6 (=* k|ltzt, kmnfdsf] 

58 tyf kftfsf] pTkfbg *=) k|ltztn] lu/fj6 cfPsf] 5 . 

18. ;]jf If]qtk{m, cfly{s jif{ @)^%÷^^ df %=( k|ltztn] lj:tf/ x'g] cg'dfg 5 . ;]jf If]q cGt/ut 

oftfoft, e08f/0f tyf ;+rf/ / lzIff If]qsf] d"No clej[l4 pNn]Vo qmdzM &=( k|ltzt / (=( 

k|ltztn] a9\g] cg'dfg 5 .  

19. dfu kIfaf6 s'n ufx{:Yo pTkfbgsf] ljZn]if0f ubf{ cfly{s jif{ @)^%÷^^ df lghL tyf ;/sf/L 

pkef]u -@)%&÷%* sf] d"Nodf_ sf] j[l4b/ cl3Nnf] jif{eGbf a9]sf] 5 eg] s'n :yL/ k"FhL lgdf{0fsf] 

j[l4b/df ;LdfGt ?kn] sdL cfPsf] 5 . cfly{s jif{ @)^%÷^^ df s'n pkef]u dfu ^=) k|ltzt / 

nufgL dfu %=( k|ltztn] j[l4 x'g] cg'dfg 5 . To;}u/L cfly{s jif{ @)^%÷^^ df s'n pkef]u / 

s'n :yL/ k"FhL lgdf{0fsf] ufx{:Yo pTkfbg;Fusf] cg'kft qmdzM (@=) k|ltzt / @!=@ k|ltzt /xg] 

cg'dfg 5 . lghL If]qsf] nufgL s'n ufx{:Yo pTkfbgsf] cg'kft eg] !&=) k|ltzt /x]sf] 5 . s'n 

vr{of]Uo cfo cfly{s jif{ @)^%÷^^ df @!=@ k|ltztn] a9\g] cg'dfg 5 . o:tf] cfo cl3Nnf] jif{ 

@)^$÷^% df !#=( k|ltztn] a9]sf] lyof] . v'b 6«fG;km/ cfo ljz]ifu/L ljk|]if0f pT;fxhgs ?kn] 

a9\g] sf/0fn] s'n vr{of]Uo cfo j[l4 pNn]Vo /xg] b]lvPsf] xf] .  

20. ;g\ @))( sf] hgj/Lb]lv h'g dlxgf;Dd xjfO{dfu{af6 g]kfn e|d0fdf cfpg] ko{6s ;+Vofdf ^=) 

k|ltztn] sdL cfPsf] 5 . o; cjlwdf ef/tLo ko{6s cfudg ;+Vof &=) k|ltztn] 36]sf] 5 . 

o; ^ dlxgfdf clk|n / h'g dlxgfafx]s cGo dlxgfx?df ;g\ @))* sf] ;f]xL dlxgfx?sf] 

t'ngfdf ko{6s cfudg ;+Vof 36]sf] 5 . ljZj cfly{s ;+s6 tyf :jb]zleq} klg aGb, x8tfn, 
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sdhf]/ zflGt;'/Iffsf] l:yltsf sf/0fn] klg xjfO{dfu{af6 g]kfn cfpg] ko{6s cfudg ;+Vof 36]sf] 

xf] . 

21. cfly{s jif{ @)^%÷^^ df j}b]lzs /f]huf/df hfg :jLs[lt lng]sf] ;+Vof cl3Nnf] jif{sf] t'ngfdf 

!@=* k|ltztn] 36]sf] 5 . /f]huf/Lsf nflu uGtJo d'n'sx?dWo] o'gfO6]8 c/a Old/]6\; -#)=! 

k|ltzt_, dn]lzof -#)=^ k|ltzt_ / stf/ -!)=* k|ltzt_ hfg] >ldssf] ;+Vof 36]sf] 5 eg] 

;fpbL c/]laof -!%=) k|ltzt_ tk{m hfg]sf] ;+Vof eg] a9]sf] 5 . ljZj cfly{s dGbLsf sf/0f 

ljZje/ /f]huf/L s6f}tL eO/x]sfn] j}b]lzs /f]huf/Lsf nflu afXo d'n's hfg] g]kfnLsf] ;+Vofdf 

sdL cfPsf] xf] . 

22. ljZj cfly{s dGbLsf] k|efjn] ljb]zdf sfd ug{ uPsf sltko g]kfnLx? sfdsf] aLr}df kms{g' k/]sf] 

5 . j}b]lzs /f]huf/ k|j4{g jf]8{sf] tYofÍ cg';f/ @)^% kmfu'gb]lv @)^^ c;f/;Dd !*^ hgf 

ljZj cfly{s dGbLsf sf/0fn] j}b]lzs /f]huf/Laf6 sfd 5f]8L g]kfn kmls{Psf 5g\ . o:tf] sf/0faf6 

kmls{g]x?n] j}b]lzs /f]huf/ k|j4{g jf]8{af6 ?= !% nfv $# xhf/sf] Ifltk"lt{ k|fKt ul/;s]sf 5g\ .  

 d"No l:ylt 
23. @)^^ a}zfv dlxgfdf jflif{s ljGb'ut pkef]Qmf d'b|f:kmLlt !@=( k|ltzt /x]sf] 5 . @)^% a}zfv 

dlxgfdf o:tf] d'b|f:kmLlt (=@ k|ltzt /x]sf] lyof] . ;du| ;"rsfÍdWo] vfB tyf k]o kbfy{ / u}/–

vfB tyf ;]jf ;d"xsf] d"No ;"rsfÍ qmdzM !^=% k|ltzt / *=* k|ltztn] a9]sf] 5 . cl3Nnf] 

jif{sf] o;} dlxgfdf oL ;d"xx?sf] d"No ;"rsfÍsf] j[l4 qmdzM !#=) k|ltzt / %=# k|ltzt /x]sf] 

lyof] . cfly{s jif{ @)^%÷^^ df jflif{s pkef]Qmf d"No !#=) k|ltztn] j[l4 x'g] cg'dfg 5 . 

@)^%÷^^ sf] df}lb|s gLltdf o:tf] d'b|f:kmLlt &=% k|ltzt /xg] k|If]k0f ul/Psf] lyof] . 

24. cfly{s jif{ @)^$÷^% sf] pQ/f4{af6 g} g]kfnn] pRr d"No j[l4sf] ;fdgf ug'{ kl//x]sf] 5 . ljZj 

cfly{s dlGbkl5 ljZjsf clwsf+z d'n'sx?df d'b|f:kmLlt b/ 36\b} uPsf] 5 . vfBfGg, k]6«f]lnod 

kbfy{, kmnfd, tfdf, kfd cfon h:tf cGt/f{li6«o j:t'x?sf] d"Nodf ef/L lu/fj6 cfPsf]n] ljZje/ 

d"No ;"rsfÍ x|f; cfPsf] 5 . ef/tdf d'b|f:kmLlt dfkg ug]{ yf]s d"No ;"rsfÍ @))( sf] h'g 

dlxgfdf C0ffTds /Xof] . ljutdf ef/tsf] d'b|f:kmLltsf] k|efj g]kfndf kb}{ cfPsf] t/ xfn 

ef/tdf d"No 36]sf] cj:yfdf ;f] k|efj gk/]sf] cj:yf ljBdfg 5 . ef/tsf] yf]s d"No ;"rsfÍ 

af:s]6 / g]kfnsf] d'b|f:kmLlt dfkg ul/g] pkef]Qmf d"No ;"rsfÍ ;dfj]z ePsf j:t'x? km/s 

ePsf]n] ef/tLo yf]s d"Nosf] k|efj gb]lvPsf] xf] . o;sf ;fy} ef/tdf klg pkef]Qmf d"No 

;"rsfÍdf cfwfl/t pkef]Qmf d'b|f:kmLlt @))( sf] dO{ dlxgfdf !)=@ k|ltzt k'u]sf] 5 . vfBhGo 

j:t'x?sf] d"No pRr g} /lx/x]sf]n] g]kfnsf] pkef]Qmf d'b|f:kmLltdf rfks} l:ylt /x]sf] xf] . aGb, 

x8tfn, phf{ ;+s6, tna tyf Hofnfb/ j[l4, d"No lgwf{/0fdf ldlndtf] h:tf sf/0fx?n] d"No 

l:yltdf ;'wf/ cfpg ;s]g . ;fy} ef/tn] vfBfGg lgof{tdf /f]s nufPsf] sf/0fn] cfk"lt{ Joj:yf 

;d]t k|efljt ePsf]n] d"No j[l4 x'g'df ;3fp k'¥ofPsf] 5 .  

25. /fli6«o yf]s d"No ;"rsfÍsf] jflif{s ljGb'ut j[l4b/ @)^^ a}zfv dlxgfdf !%=% k|ltzt /x]sf] 5 

eg] @)^% a}zfvdf !)=! k|ltzt /x]sf] lyof] . yf]s d"No cGtu{tsf s[lifhGo j:t', cfoftLt j:t' 

/ :jb]zL pTkflbt j:t'x?sf] d"No qmdzM @#=$ k|ltzt, *=$ k|ltzt / &=& k|ltztn] j[l4 ePsf] 

5 . cl3Nnf] jif{sf] ;f]xL cjlwdf oL j:t'x?sf] d"No qmdzM !)=# k|ltzt, *=( k|ltzt / !!=& 

k|ltztn] a9]sf] lyof] . 

26. @)^^ a}zfv dlxgfdf jflif{s ljGb'ut /fli6«o tna tyf Hofnfb/ ;"rsfÍ @!=! k|ltztn] j[l4 

ePsf] 5 . cl3Nnf] jif{ ;f] ;"rsfÍ &=) k|ltztn] a9]sf] lyof] . pQm ;"rsfÍdWo] tna ;"rsfÍ 

@)^^ a}zfvdf !(=* k|ltzt / Hofnfb/ ;"rsfÍ @@=% k|ltztn] a9]sf] 5 . @)^% c;f]h 

dlxgfb]lv ;/sf/L sd{rf/L nufot ;'/IffsdL{, lzIfs, ;+:yfgsf sd{rf/Lsf] tnadf j[l4, >ldssf] 

Hofnfb/ klg j[l4 ePsf] sf/0fn] pQm ;"rsfÍdf a9L rfk k/]sf] xf] . @)^^ a}zfvdf Hofnfb/ 

cGt/ut s[lif dhb"/, cf}Bf]lus dhb"/ / lgdf{0f dhb"/sf] Hofnfb/ ;"rsfÍ qmdzM @&=* k|ltzt, 

!%=) k|ltzt / @!=# k|ltztn] j[l4 ePsf] 5 .  
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 ;/sf/L ljQ l:ylt 
27. cfly{s jif{ @)^%÷^^ df s'n ;/sf/L vr{ #@=$ k|ltztn] a9]/ ?= @!# ca{ %* s/f]8 k'u]sf] 5 . 

cl3Nnf] jif{ s'n ;/sf/L vr{ @)=* k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^%÷^^ df g]kfn 

;/sf/sf] s'n vr{dWo] rfn" vr{ ##=% k|ltzt / k"FhLut vr{ #&=) k|ltztn] a9]sf] 5 . cl3Nnf] 

jif{ pk/f]Qm vr{x? qmdzM !*=^ k|ltzt / #$=& k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^%÷^^ df 

;/sf/L sd{rf/Lx?sf] tna j[l4 tyf u}/–ah]6/L vr{df j[l4 ePsf]n] rfn" vr{sf] j[l4b/ a9L 

ePsf] xf] . cfly{s jif{sf] cGTolt/ k"FhLut vr{ a9\g] k|j[lQ, ;fj{hlgs v/Lbdf ePsf] e'QmfgL, 

;fgf ls;fg C0f ldgfxf sfo{qmd cGtu{t pNn]Vo /sd e'QmfgL ePsf] / :yfgLo lgsfotk{m 

lgsf;f a9]sf]n] cfly{s jif{ @)^%÷^^ df k"FhLut vr{sf] j[l4b/ cl3Nnf] jif{eGbf a9L /xg uPsf] 

xf] . 

28. cfly{s jif{ @)^%÷^^ df g]kfn ;/sf/sf] /fh:j kl/rfng #@=! k|ltztn] j[l4 eO{ ?= !$@ ca{ 

@! s/f]8 k'u]sf] 5 . cfly{s jif{ @)^$÷^% df /fh:jsf] j[l4b/ @@=& k|ltzt lyof] . /fh:j 

k|zf;gdf ;'wf/, /fh:j r'xfj6 lgoGq0f, :jod\s/ 3f]if0ff sfo{qmdsf] b[9tfk"j{s sfof{Gjog, 

cfoftdf ePsf] j[l4, ;+:yfut cfos/df ePsf] j[l4, 3/hUuf s/ / 3/hUuf /lhi6«]zgdf ePsf] 

pNn]Vo j[l4sf sf/0fx?n] cfly{s jif{ @)^%÷^^ df /fh:j kl/rfngdf pT;fxhgs lj:tf/ ePsf] 

xf] . /fh:j kl/rfngsf cltl/Qm ;/sf/nfO{ k|fKt x'g] j}b]lzs cg'bfg &)=! k|ltztn] pNn]Vo j[l4 

ePsf] 5 eg] j}b]lzs C0f !%=( k|ltztn] a9]sf] 5 .  

29. cfly{s jif{ @)^%÷^^ df ;/sf/sf] ah]6 3f6f ?= #^ ca{ *) s/f]8 /x]sf] 5 . cl3Nnf] jif{ 

;/sf/L ah]6 ?= ## ca{ $! s/f]8n] 3f6fdf /x]sf] lyof] . cfly{s jif{ @)^%÷^^ df g]kfn 

;/sf/n] ?= !) ca{ $! s/f]8 j}b]lzs C0f / afFsL cfGtl/s C0fsf] kl/rfng dfk{mt ah]6 3f6f 

k"lt{ ug]{ ;+zf]lwt cg'dfg /x]sf] 5 . 

30. cfly{s jif{ @)^%÷^^ df g]kfn ;/sf/sf] ?= @% ca{ cfGtl/s C0f kl/rfng ug]{ ;+zf]lwt cg'dfg 

/x]sf]df ?= !* ca{ $@ s/f]8 dfq kl/rfng u/]sf] 5 . cfly{s jif{ @)^%÷^^ df ?= * ca{ &* 

s/f]8 cfGtl/s C0f e'QmfgL u/]sf]n] v'b cfGtl/s C0f kl/rfng -clwljsif{ afx]s_ ?= ( ca{ ^# 

s/f]8 dfq /x]sf] 5 . ;/sf/n] g]kfn /fi6« a}+s;Fu nfdf] ;do pRr kl/df0fsf] gub art sfod 

u/]sf]n] ah]6 cg'dfgeGbf sd cfGtl/s C0f kl/rfng ePsf] xf] . cfly{s jif{ @)^%÷^^ df 

kl/rfng ul/Psf] s'n cfGtl/s C0fdWo] ?= ( ca{ 6«]h/L lan, ?= & ca{ &% s/f]8 ljsf; C0fkq 

/ ?= ! ca{ ^& s/f]8 gful/s artkq dfk{mt p7fOPsf] 5 . cfly{s jif{ @)^%÷^^ df p7fOPsf] 

v'b cfGtl/s C0f s'n ufx{:Yo pTkfbgsf] !=) k|ltzt x'g cfpF5 .  

af≈o If]q 
31. ut ;]K6]Da/ @))* b]lv ljZje/ k}mlnPsf] ljZj ljQLo ;+s6af6 pTkGg k|lts"n cj:yfdf ;d]t 

g]kfnsf] afXo If]q ;Gtf]ifhgs /x]sf] 5 . cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf d'n'ssf] 

zf]wgfGt/ ?= $# ca{ ^ s/f]8n] artdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ ?= !( 

ca{ ** s/f]8n] artdf lyof] . kl5Nnf] b'O{ dlxgfsf] cfoft ;d]tnfO{ Wofgdf /fvL cfly{s jif{ 

@)^%÷^^ df zf]wgfGt/ art ?= #% ca{ #& s/f]8 x'g] cg'dfg 5 . cfly{s jif{ @)^%÷^^ sf] 

df}lb|s gLltdf zf]wgfGt/ art ?= !@ ca{ /xg] k|If]k0f ul/Psf] lyof] . lghL If]qsf] ljk|]if0f 

cfk|jfxdf pNn]Vo j[l4 ePsf], lgof{t Jofkf/ j[l4 ePsf], g]kfn ;/sf/nfO{ k|fKt j}b]lzs gub 

cg'bfgdf klg j[l4 ePsf]n] zf]wgfGt/ art pT;fxhgs b]lvPsf] xf] . ;dLIff cjlwdf rfn" vftf 

klg ?= #& ca{ $ s/f]8n] artdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf rfn" vftf ?= & ca{ !# 

s/f]8n] artdf /x]sf] lyof] .  

32. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf g]kfnLx?n] ljb]zdf sfd u/L k7fPsf] ljk|]if0f 

cfk|jfx %%=% k|ltztn] pT;fxhgs j[l4 eO{ ?= !^( ca{ !* s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] 

;f]xL cjlwdf ?= !)* ca{ && s/f]8 ljk|]if0f afkt k|fKt ePsf] lyof] . cd]l/sL 8n/df ljk|]if0f 

cfk|jfx @(=& k|ltztn] j[l4 eO{ cd]l/sL 8n/ @ ca{ @) s/f]8 lelqPsf] 5 . cl3Nnf] jif{sf] o;} 

cjlwdf cd]l/sL 8n/ ! ca{ ^( s/f]8 ljk|]if0f afkt k|fKt ePsf] lyof] .  
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33. ljZj cfly{s ;+s6n] ljZje/ /f]huf/L u'Db} uPsf] cj:yfdf g]kfndf lghL If]qsf] ljk|]if0f cfk|jfx 

pT;fxhgs ?kdf a9\g' ;sf/fTds kIf xf] . Psflt/ /f]huf/Ldf s6f}tL / csf]{lt/ g]kfnL sfdbf/ 

hfg] k|d'v uGtJo ePsf vf8L If]qsf d'n'sx?sf] k|d'v cfo>f]t t]nsf] d"Nodf cfPsf] lu/fj6sf 

sf/0f j}b]lzs /f]huf/ If]q ;d:ofdf kg]{ cfz+sf JoQm gePsf xf]Ogg\ . cfly{s jif{ @)^%÷^^ df 

cl3Nnf] jif{sf] t'ngfdf j}b]lzs /f]huf/Lsf nflu hfg]sf] ;+Vof 36]klg aflx/ a;L sfd ug]{ s'n 

;+Vof (stock) eg] al9/x]sf] x'Fbf ljk|]if0f cfk|jfx a9\b} uPsf] xf] . lnlaof, /f]dflgof tyf kf]Nof08 

h:tf d'n'sx? klg gofF uGtJo d'n'ssf] ?kdf cufl8 b]lvPsf 5g\ . 

34. cfly{s jif{ @)^%÷^^ df ljk|]if0f cfk|jfx s'n ufx{:Yo pTkfbgsf] @) k|ltzt x'g] cg'dfg /x]sf]  

5 . g]kfndf zf]wgfGt/ l:ylt cg's"n agfO{ afXo If]q :yfloTj sfod /fVg ljk|]if0f cfk|jfxsf] 

pNn]vgLo e"ldsf /x]sf] 5 . ljk|]if0fn] ul/aL 36fpg dxTjk"0f{ of]ubfg k'¥ofO/x]sf] 5 eg] g]kfnLsf] 

pkef]udf lj:tf/ cfO{ ;fdflhs sNof0fdf clej[l4 ePsf] 5 . ljk|]if0faf6 k|ToIf jf k/f]If?kdf 

cGo If]qx?sf] lqmofsnfk lj:tf/df ;xof]u k'u]sf] 5 . o;n] a}+s tyf ljQLo ;+:yfsf] ;fwg 

kl/rfng a9fPsf] 5 eg] :jb]zdf sfdbf/ hgzlQmsf] cfk"lt{ sd eO{ jf:tljs Hofnfb/ klg 

a9\g uPsf] 5 . t/ a9\bf] ljk|]if0f lge{/tfn] b]z ljk|]if0f w/fk (Remittance Trap) df kg{;Sg] 

ts{ klg ug]{ ul/G5 .  a9\bf] ljk|]if0f k|fKt x'g] b]zsf gLlt lgdf{tfx? :jb]zdf k"jf{wf/ ljsf;, lghL 

If]qsf] nufgL jftfj/0f agfpg, ;dofg's"n cfly{s gLltdf ;'wf/sf sfo{qmd Nofpg pTk|]l/t gx'g] 

ax; ug]{ ub{5g\ . o;sf cltl/Qm ljk|]if0fdf clws lge{/tfn] afXo If]q :yfloTjdf eljiodf ptf/ 

r9fj cfpg ;Sb5 . o; ;Gbe{df ljb]zL d'b|f cfh{gsf nflu cGo a}slNks >f]tsf] ljsf;df Wofg 

lbg'kg]{ cfjZostf 5 . sfdsf nflu aflx/ hfg] g]kfnLx? 7lug] / c;'/lIft /xg] k|j[lQ a9]sf] 5 . 

cGt/f{li6«o >lds ahf/df g]kfnL >ldsnfO{ k|lt:klw{ agfO{ /fVg pgLx?sf] pTkfbsTj j[l4 ug'{ 

cfjZos 5 .   

35. j:t' Jofkf/tk{m, cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf j:t' lgof{t !(=* k|ltztn] a9]sf] 

5 . h;dWo] ef/ttk{msf] lgof{t !)=% k|ltzt / cGo d'n'stk{m #*=* k|ltztn] a9]sf] 5 . cl3Nnf] 

jif{sf] ;f]xL cjlwdf lgof{t Jofkf/ @=$ k|ltztn] 36]sf] lyof] . ef/ttk{msf] lgof{t &=$ k|ltztn] 

36]sf] lyof] eg] cGo d'n'stk{msf] lgof{t (=* k|ltztn] a9]sf] lyof] . ef/ttk{m d'Votof tof/L 

kf]zfs, sk8f, hL=cfO{=kfOk, vo/ / 6'yk]i6 Pjd\ d'n'stk{m bfn, klZdgf, pmgL un}+rf, tof/L 

kf]zfs / x:tsnfsf ;fdfgsf] lgof{tdf j[l4 ePsf] 5 . 

36. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf s'n cfoft @%=$ k|ltztn] a9]sf] 5 . cl3Nnf] jif{ 

;f]xL cjlwdf s'n cfoft !^=* k|ltztn] a9]sf] lyof] . s'n cfoftdWo] ef/taf6 ePsf] cfoft 

!!=% k|ltzt / cGo d'n'saf6 ePsf] cfoft %)=$ k|ltztn] a9]sf] 5 . cl3Nnf] jif{ ef/taf6 

@%=& k|ltzt / cGo d'n'saf6 #=& k|ltztn] cfoftdf j[l4 ePsf] lyof] . ef/taf6 d'Votof cGo 

d]lzg/L tyf kf6{k"hf{, ;jf/L ;fwg tyf kf6{k"hf{, sf]N8 /f]N8 zL6 Og SjfOn, l;d]G6 / cGo 

d'n'saf6 ljz]ifu/L ;'g, ljB'tLo ;fdu|L, Pd=P;= lan]6, e6df;sf] t]n tyf cGo d]lzg/L tyf 

kf6{k"hf{sf] cfoftdf lj:tf/ ePsf] 5 .  

37. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf g]kfnsf] s'n Jofkf/sf] %*=! k|ltzt c+z ef/t;Fu 

/ afFsL $!=( k|ltzt cGo d'n's;Fu ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ef/t;Fu ^$=* 

k|ltzt / cGo d'n'stk{m #%=@ k|ltzt Jofkf/ ePsf] lyof] . ;dLIff cjlwdf g]kfnsf] lgof{tn] 

@$=* k|ltzt dfq} cfoft wfGg ;s]sf] 5 eg] s'n Jofkf/df lgof{t / cfoftsf] c+z qmdzM @)=) 

k|ltzt / *)=) k|ltzt /x]sf] 5 . To;}n] cfoft Jofkf/sf] pNn]Vo j[l4n] Jofkf/ 3f6f a9fpgdf 

;xof]u k'¥ofPsf] 5 . lgof{tdf pNn]Vo j[l4 geO{ Jofkf/ 3f6f sd ug{ ;Sg] l:ylt klg 5}g . 

38. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf cd]l/sL 8n/ e'QmfgL u/L ef/taf6 ePsf] cfoftdf 

sdL cfPsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ?= @^ ca{ &@ s/f]8 a/fa/sf] cfoft ePsf]df 

;dLIff cjlwdf ?= @% ca{ $@ s/f]8 a/fa/sf] dfq cfoft ePsf] 5 . ef/tLo ?k}ofF cd]l/sL 

8n/;Fu Go"gd"Nog ePsf]n] cd]l/sL 8n/ e'QmfgL u/L ef/taf6 ug]{ cfoftdf sdL cfPsf] xf] .  

39. @)^^ a}zfv d;fGtdf s'n ljb]zL ljlgdo ;l~rlt @)^% c;f/ d;fGtsf] t'ngfdf ##=# k|ltztn] 

a9]/ ?= @*# ca{ $# s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n ;l~rlt !(=# k|ltztn] 

a9]sf] lyof] . rfn" vftfdf pRr art /x]sf sf/0f ljb]zL ljlgdo ;l~rltdf pNn]Vo j[l4 ePsf] 
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xf] . cd]l/sL 8n/df @)^% c;f/ d;fGtsf] t'ngfdf @)^^ a}zfv d;fGtdf s'n ;l~rlt !%=$ 

k|ltztn] j[l4 eO{ cd]l/sL 8n/ # ca{ %* s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf cd]l/sL 

8n/df s'n ;l~rlt !%=% k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfsf] 

cfoftnfO{ cfwf/ dfGbf ljb]zL ljlgdo ;l~rltsf] ljBdfg :t/n] !@=$ dlxgfsf] j:t' cfoft / 

!)=! Dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt /x]sf] 5 . 

40. @)^% c;f/ d;fGtdf Ps cd]l/sL 8n/sf] g]kfnL ?k}ofF;Fusf] ljlgdo b/ ?= ^*=*) /x]sf]df 

@)^^ c;f/ d;fGtdf g]kfnL ?k}ofF !@=@ k|ltztn] Go"gd"Nog eO{ ?= &*=#% ePsf] 5 . g]kfnL 

?k}ofFsf] ef/tLo ?k}ofF;Fu :yL/ ljlgdob/ k|0ffnL /x]sf]n] g]kfnL ?k}ofF cd]l/sL 8n/;Fu Go"gd"Nog 

ePsf] xf] . g]kfnL cy{tGq / ljb]zL d'b|f ;l~rltdf s'g} ptf/r9fj gcfPsf] cj:yfdf ;d]t 

ef/tdf pRr ljb]zL k"FhL cfk|jfx ePsf] cj:yfdf ef/tLo ?k}ofF;Fu} g]kfnL ?k}ofF klg clwd"Nog 

x'g] ub{5 . o;n] ubf{ cy{tGqsf] cj:yf cg';f/ ljlgdob/df gldNbf] Jojxf/ eg] b]lvg] ub{5 . 

g]kfn /fi6« a}+sn] o; cj:yfsf] lg/Gt/ cg'udg ub}{ hfg] u/]sf] 5 . 

41. g]kfnL ?k}ofFsf] Go"gd"Nogn] t];|f] d'n'stk{msf] lgof{tnfO{ ;sf/fTds k|efj kf/]sf] 5 . s'n lgof{tdf 

cGo d'n'stk{m x'g] lgof{tsf] c+z #*=) k|ltzt /x]sf] 5 . t/ o;n] cfoft Jofkf/nfO{ eg] 

gsf/fTds k|efj kf/]sfn] d'b|f Go"gd"Nogaf6 v'b kmfObfsf] olsg eg] lgof{thGo j:t'df cfoftLt 

j:t'sf] k|of]u dfqf (input content) df e/ kb{5 . g]kfnL ?k}ofFsf] Go"gd"Nogn] lgof{tnfO{ 

;sf/fTds c;/ kf/]sf] b]lvG5 eg] cfoftdf cfwfl/t cy{tGq ePsf]n] o;n] Jofkfl/s j:t' 

(tradable goods) dfk{mt b]zleq d"No:t/df rfk kf/]sf] 5 .  

42. lgof{tsf] k|lt:kwf{Tds Ifdtf dfkg ug]{ Pp6f k|d'v ;"rsfÍ Jofkf/ efl/t oyfy{ k|efjsf/L 

ljlgdo b/ xf] . afXo If]q :yfloTjsf nflu klg oyfy{ k|efjsf/L ljlgdo b/ t6:y agfO/fVg' 

cfjZos x'G5 . g]kfn /fi6« a}+sn] ;/n ljlwaf6 oyfy{ k|efjsf/L ljlgdo b/ u0fgf ub}{ ;f]sf] 

cg'udg ub}{ cfPsf] 5 . g]kfnL ?k}ofFsf] Jofkf/ efl/t oyfy{ k|efjsf/L ljlgdo b/ @)^% c;f/sf] 

t'ngfdf @)^^ a}zfvdf guGo dfqfdf clwd"Nog ePsf] 5 . o;sf] k|d'v sf/0f ef/t tyf 

ljsl;t cy{tGqsf] t'ngfdf g]kfndf pRr d'b|f:kmLlt /xg' xf] . pTkfbsTjdf ;'wf/ gePsf] 

l:yltdf oyfy{ k|efjsf/L ljlgdob/sf] clwd"Nogn] lgof{tsf] k|lt:kwf{Tds Ifdtf x|f; ePsf] ;+s]t 

ub{5 . oyfy{ k|efjsf/L ljlgdob/nfO{ t6:y /fVgsf nflu d"No l:y/tfdf hf]8 lbg' cfjZos 5 .   

ljQLo ahf/ 
43. cfly{s jif{ @)^%÷^^ df g]K;] kl/;"rsdf lgs} ptf/r9fj cfof] . @)^^ c;f/ d;fGtdf g]K;] 

;"rsfÍ @)^% c;f/ d;fGtsf] t'ngfdf ^=( k|ltztn] 36]/ &$(=!! k'u]sf] 5 . of] ;"rsfÍ @)^% 

c;f/ d;fGtdf *)^=@^ lyof] . cfly{s jif{ @)^%÷^^ sf] !@ dlxgfsf] cjlwdf @)^% ebf} !% 

ut] g]K;] ;"rsfÍ pRr !!&% ljGb'df k'Uof] eg] @)^% df3 ( ut] ^)( df em/]/ ;dLIff cjlwsf] 

;aeGbf sd ljGb'df k'Uof] . b]zsf] sdhf]/ zflGt ;'/Iff l:yltsf sf/0f nufgLsf] jftfj/0f 

gag]sf], /fhg}lts ;+qmd0f a9\b} uPsf]n] nufgLstf{x?df lg/fzf 5fPsf], gofF k|fylds z]o/ 

lgisfzgaf6 z]o/sf] cfk"lt{ klg a9]sf] sf/0f z]o/ ahf/df s]xL lzlyntf cfO{ g]K;] kl/;"rsdf 

lu/fj6 cfPsf] xf] . @)^^ c;f/ d;fGtdf ahf/ k"FhLs/0f @)^% c;f/ d;fGtsf] t'ngfdf !(=( 

k|ltztn] j[l4 eO{ ?= %!@ ca{ $! s/f]8 k'u]sf] 5 . ahf/ k"FhLs/0f s'n ufx{:Yo pTkfbgsf] $) 

k|ltzt x'g cfpF5 . ahf/ k"FhLs/0fdf a}+s tyf ljQLo ;+:yfx?sf] ;a}eGbf 7"nf] c+z &#=# k|ltzt 

pTkfbg tyf k|zf]wg If]qsf] !=* k|ltzt, xf]6n ;d"xsf] !=! k|ltzt, Jofkfl/s ;+:yfx?sf] )=# 

k|ltzt, hnljB't\ ;d"xsf] $=) k|ltzt / cGosf] !(=$ k|ltzt /x]sf] 5 .  

44. cfly{s jif{ @)^$÷^% df o; a}+sn] dflh{g shf{ ;DaGwdf gofF Joj:yf sfod u/L o:tf] shf{ 

k|bfg ubf{ ljut !*) lbgsf] cf}ift z]o/ d"No jf kl5Nnf] ahf/ d"No h'g sd 5 ;f]sf] %) 

k|ltzt dflh{g shf{ k|bfg ug{ kfpg] gLltut Joj:yf u¥of] . cfly{s jif{ @)^%÷^^ df o;df yk 

;'wf/ ub}{ dflh{g shf{ k|bfg ubf{ lnOPsf] z]o/sf] lwtf] /sd shf{ /sd eGbf sd x'g uPdf @! 

lbgleq yk lwtf] dfu ug'{kg]{ Joj:yf u/]sf] 5 . o;n] cjfl~5t dflh{g shf{sf] lgoGq0f u/L a}+s 

tyf ljQLo ;+:yfsf] shf{nfO{ hf]lvdaf6 arfPsf] 5 . 

45. cfly{s jif{ @)^!÷^@ b]lv g]kfn ;/sf/sf] ljsf; C0fkq af]nsaf]naf6 laqmL z'? ul/Psf] xf] . 

cfly{s jif{ @)^%÷^^ df s'n ?= & ca{ &% s/f]8 ljsf; C0fkq af]nsaf]n dfk{mt laqmL ul/of] . 
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@)^% k';df ?= @ ca{sf] * k|ltzt s'kg /]6 ePsf] ^ jif]{ ljsf; C0fkq af]nsaf]naf6 lgisfzg 

ul/Psf]df efl/t cf}ift d"No ?= !)@=$)#! -&=$^ k|ltzt Aofhb/_ df laqmL eof] . @)^^ c;f/df 

laqmL ul/Psf] ( k|ltzt s'kg /]6 ePsf] s'n % ca{ &% s/f]8sf] ljsf; C0fkqdWo] ?= # ca{sf] % 

jif]{ ljsf; C0fkq efl/t cf}ift d"No ?= !)#=#$(^ -*=)( k|ltzt Aofhb/_ / ?= @ ca{ &% 

s/f]8sf] & jif]{ ljsf; C0fkq efl/t cf}ift d"No ?= !)^=$(#& -&=&! k|ltzt Aofhb/_ sfod eO{ 

;Dk"0f{ C0fkq /sd lk|ldoddf laqmL eof] . 

46. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgf;Dddf jfl0fHo a}+sx?sf] lgIf]k kl/rfng s'n ?= *! 

ca{ (@ s/f]8n] a9L @)^^ a}zfv d;fGtdf ?= %)# ca{ $% s/f]8 k'u]sf] 5 . cl3Nnf] jif{ jfl0fHo 

a}+sx?sf] s'n lgIf]k kl/rfng ?= ^# ca{ %! s/f]8n] a9]sf] lyof] . 

47. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf jfl0fHo a}+sx?af6 k|jflxt shf{ ?= &$ ca{ ## 

s/f]8n] a9]/ ?= #*! ca{ ^) s/f]8 k'u]sf] 5 . k|jflxt s'n shf{dWo] pTkfbg, lgdf{0f, wft'hGo 

pTkfbg, d]lzg/L tyf ljB'tLo pks/0f, oftfoft, ;~rf/ tyf ;fj{hlgs ;]jf, yf]s tyf v'b|f 

Jofkf/ / ;]jf If]qtk{msf] k|jfxsf] j[l4b/df sdL cfPsf] 5 eg] oftfoft ;fwg pks/0f pTkfbg 

tyf lkml6Ë;\ / pkef]Uo shf{tk{msf] j[l4b/ cl3Nnf] jif{sf] ;f]xL cjlwsf] t'ngfdf pRr /x]sf] 5 .  

48. ævÆ ju{sf ljsf; a}+sx?sf] lgIf]k kl/rfng @)^% r}t d;fGt;Dd @)^% c;f/ d;fGtsf] 

t'ngfdf %^=& k|ltztn] j[l4 eO{ ?= $) ca{ ** s/f]8 k'u]sf] 5 eg] shf{ k|jfx %)=! k|ltztn] 

j[l4 eO{ ?= #% ca{ $) s/f]8 k'u]sf] 5 . To;}u/L æuÆ ju{sf ljQ sDkgLx?n] @)^% r}t 

d;fGt;Dd ?= %% ca{ &) s/f]8 lgIf]k kl/rfng / ?= ^) ca{ $! s/f]8 shf{ k|jfx u/]sf 5g\ . 

49. jfl0fHo a}+sx?sf] v/fa shf{ cg'kft klg qmdzM 36\b} uO/x]sf] 5 . @)^$ c;f/ d;fGtdf !)=# 

k|ltzt, @)^% c;f/ d;fGtdf ^=# k|ltzt /x]sf] æsÆ ju{sf jfl0fHo a}+sx?df /x]sf] v/fa shf{ 

cg'kft @)^% r}t d;fGtsf] ckl/is[t jf;nft cg';f/ $=( k|ltztdf em/]sf] 5 . # j6f k"0f{ jf 

cf+lzs ;/sf/L :jfldTjsf a}+sx? afx]s afFsL @@ j6f jfl0fHo a}+sx?sf] eg] v/fa shf{ cg'kft 

@=$ k|ltzt dfq /x]sf] 5 . g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+ssf] @)^% c;f/ d;fGtdf 

qmdzM !@=$ k|ltzt / @!=& k|ltzt v/fa shf{ cg'kft /x]sf]df @)^% r}t d;fGtdf qmdzM *=^ 

k|ltzt / !*=) k|ltztdf em/]sf] 5 .  

50. cfly{s jif{ @)^%÷^^ df o; a}+saf6 Ohfht k|fKt a}+s tyf ljQLo ;+:yfsf] ;+Vofdf klg lj:tf/ 

ePsf] 5 . cfly{s jif{ @)^^ sf] c;f/ d;fGt;Dd jfl0fHo a}+ssf] ;+Vof @^, ljsf; a}+ssf] ^#, 

ljQ sDkgL &&, n3'ljQ ljsf; a}+s !% u/L æsÆ b]lv æ3Æ ju{sf a}+s tyf ljQLo ;+:yfsf] ;+Vof 

!*! k'u]sf] 5 . @)^% c;f/ d;fGtdf jfl0fHo a}+s @%, ljsf; a}+s ^#, ljQ sDkgL &* / n3'ljQ 

ljsf; a}+s !@ u/L hDdf ;+Vof !&# /x]sf] lyof] . To;}u/L, jfl0fHo a}+ssf zfvf ;+Vof @)^% r}t 

dlxgf;Dd ^*! k'u]sf] 5 . @)^% c;f/df of] ;+Vof %%% lyof] . ljsf; If]q cg';f/, jfl0fHo 

a}+ssf zfvf ;+Vof k"jf{~rndf !@&, dWodf~rndf ##&, klZrdf~rndf !#%, dWo–klZrdf~rndf 

%! / ;'b"/–klZrdf~rndf #! j6f /x]sf 5g\ .  

cfly{s jif{ @)^%÷^^ df df}lb|s tyf t/ntf Joj:yfkg 

51. cfly{s jif{ @)^%÷^^ sf nflu lj:t[t d'b|f k|bfosf] jfl~5t j[l4b/ !*=% k|ltzt sfod x'g] 

k|If]k0f df}lb|s gLltdf ul/Psf] lyof] . g]kfn ;/sf/sf] ah]6 jQmJodf pNn]lvt &=) k|ltztsf] 

cfly{s j[l4 nIo / cfly{s jif{ @)^%÷^^ df cf}ift d'b|f:kmLlt &=% k|ltzt /xg] k|If]k0fsf 

cfwf/df nlIft cfly{s j[l4nfO{ ;xof]u k'Ug] u/L pk/f]Qm :t/sf] df}lb|s lj:tf/sf] k|If]k0f ul/Psf] 

lyof] . cfly{s jif{ @)^%÷^^ df cfly{s j[l4b/ -pTkfbssf] d"Nodf_ $=& k|ltzt /xg] s]Gb|Lo 

tYofÍ ljefusf] k|f/lDes cg'dfg /x]sf] 5 eg] d'b|f:kmLlt b/ jflif{s cf}ift !#=) k|ltzt /xg] 

g]kfn /fi6« a}+ssf] ;+zf]lwt cg'dfg /x]sf] 5 . 

52. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf lj:t[t d'b|f k|bfo !&=$ k|ltztn] a9]sf] 5 . cl3Nnf] 

jif{sf] o;} cjlwdf pQm d'b|f k|bfo !(=# k|ltztn] lj:tf/ ePsf] lyof] . ;dLIff cjlwdf v'b 

j}b]lzs ;DklQ pNn]vgLo ?kn] a9]sf] ePklg g]kfn ;/sf/dflysf] v'b bfjL pNn]Vo 36]sf] / 

cdf}lb|s bfloTj a9]sf]n] v'b cfGtl/s ;DklQsf] lj:tf/df sdL cfPsf] x'Fbf lj:t[t d'b|f k|bfosf] 
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j[l4 cl3Nnf] jif{sf] t'ngfdf ;dLIff cjlwdf s]xL sd /x]sf] xf] . ;dLIff cjlwdf ;+s'lrt d'b|f 

k|bfosf] j[l4b/ cl3Nnf] jif{ h:t} !%=& k|ltzt /x]sf] 5 .  

53. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgf;Ddsf] cjlwdf ePsf] lj:t[t d'b|f k|bfosf] j[l4b/nfO{ 

cfwf/ dfGbf cfly{s jif{ @)^%÷^^ df lj:t[t d'b|f k|bfosf] j[l4 @!=) k|ltzt /xg] ;+zf]lwt 

cg'dfg 5 . cfly{s jif{ @)^$÷^% df lj:t[t d'b|f k|bfosf] j[l4b/ @%=@ k|ltzt /x]sf] lyof] . 

To;}u/L cfly{s jif{ @)^%÷^^ df ;+s'lrt d'b|f k|bfosf] j[l4b/ !(=) k|ltzt /xg] ;+zf]lwt 

cg'dfg /x]sf] 5 . cl3Nnf] jif{ ;+s'lrt d'b|f k|bfo @!=^ k|ltztn] a9]sf] lyof] . 

54. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf a}+lsË If]qsf] v'b j}b]lzs ;DklQ -ljb]zL ljlgdo 

d"NofÍg gfkmf÷gf]S;fg ;dfof]lht_ ?= $# ca{ ^ s/f]8n] a9]sf] 5 . pT;fxhgs ljk|]if0f 

cfk|jfxsf sf/0f v'b j}b]lzs ;DklQsf] j[l4 pNn]Vo /x]sf] xf] . cfly{s jif{ @)^%÷^^ sf nflu  

?= !@ ca{sf] v'b j}b]lzs ;DklQsf] nIo /flvPsf] lyof] . o; ;DaGwL k|fKt kl5Nnf] ;"rgf 

;d]tnfO{ cfwf/ dfGbf cfly{s jif{ @)^%÷^^ df ?= #% ca{ #& s/f]8 v'b j}b]lzs ;DklQ sfod 

x'g] ;+zf]lwt cg'dfg 5 . cl3Nnf] jif{ v'b j}b]lzs ;DklQ ?= @( ca{ ^& s/f]8 /x]sf] lyof] . 

55. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf s'n cfGtl/s shf{ !#=( k|ltztn] a9]sf] 5 . 

cl3Nnf] jif{ pQm shf{ !^=^ k|ltztn] a9]sf] lyof] . g]kfn ;/sf/sf] g]kfn /fi6« a}+s;Fu pRr gub 

art sfod /x]sf]n] cfGtl/s shf{ cl3Nnf] jif{eGbf sd b/n] a9]sf] xf] . ;dLIff cjlwdf lghL 

If]qn] pkof]u u/]sf] shf{ @@=$ k|ltztn] a9]sf] 5 . cl3Nnf] jif{ o:tf] shf{ !(=% k|ltztn] a9]sf] 

lyof] . æuÆ ju{sf] Pp6f ljQLo ;+:yf :t/f]Gglt eO{ jfl0fHo a}+sdf ?kfGt/0f ePsf]n] ;f] ljQLo 

;+:yfn] pkof]u u/]sf] shf{ ;d]t ;dfj]z ePsf]n] lghL If]qtk{msf] shf{ pkof]u j[l4b/ pRr /xg 

uPsf] xf] . To;}u/L s'n cfGtl/s shf{df ;/sf/n] pkof]u u/]sf] shf{sf] c+z !$=# k|ltzt 5 eg] 

lghL If]qn] pkof]u u/]sf] shf{sf] c+z *#=^ k|ltzt /x]sf] 5 .  

56. jflif{s ?kdf cfly{s jif{ @)^%÷^^ df s'n cfGtl/s shf{ / lghL If]qtk{msf] shf{ k|jfx j[l4b/ 

qmdzM @)=& k|ltzt / @$=@ k|ltzt /xg] ;+zf]lwt cg'dfg /x]sf] 5 . cfly{s jif{ @)^%÷^^ df 

a}+lsË If]qsf] s'n cfGtl/s shf{sf] j[l4 @#=# k|ltzt / lghL If]qdf k|jfx x'g] a}+s shf{ @%=) 

k|ltztn] j[l4 x'g] k|If]k0f ul/Psf] lyof] . lghL If]qtk{m k|jflxt shf{ ck]Iff u/] cg';f/ g} x'g] 

b]lvPklg g]kfn ;/sf/n] a}+lsË If]qaf6 pkof]u ug]{ a}+s shf{ 36\g] b]lvPsf] x'Fbf s'n shf{sf] 

j[l4b/ k|If]k0feGbf sd /xg uPsf] xf] . 

57. cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf ;l~rt d'b|f k|bfo @%=( k|ltztn] a9]sf] 5 . 

cl3Nnf] jif{sf] o;} cjlwdf ;l~rt d'b|f !%=# k|ltztn] lj:tf/ ePsf] lyof] . df}lb|s clwsf/Lsf] 

v'b j}b]lzs ;DklQdf lj:tf/ ePsf] / rngrNtLdf /x]sf] d'b|f klg a9]sf]n] ;l~rt d'b|fsf] j[l4 

pRr /xg uPsf] xf] . o; a}+sn] cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltdf %) cfwf/ljGb'n] clgjfo{ 

gub df}Hbftdf j[l4 u/]sf] sf/0fn] klg ;l~rt d'b|f a9]klg d'b|f u'0fs 36]sf] x'Fbf lj:t[t d'b|f 

k|bfosf] lj:tf/df cl3Nnf] jif{eGbf sdL cfPsf] xf] . @)^% c;f/ d;fGtdf #=$@^ /x]sf] lj:t[t 

d'b|f u'0fs @)^^ a}zfv d;fGtdf #=!(^ df em/]sf] 5 . cfly{s jif{ @)^$÷^% sf] kl5Nnf 

dlxgfx?df v'b j}b]lzs ;DklQsf] lj:tf/ pNn]Vo eO{ clws t/ntf l:ylt /x]sf] / d'b|f:kmLlt b/ 

pRr /x]sf]n] g]kfn /fi6« a}+sn] df}lb|s lj:tf/df sdL Nofpg clgjfo{ gub df}Hbftdf u/]sf] j[l4sf] 

k|efj k/]sf] b]lvG5 . 

58. cfly{s jif{ @)^%÷^^ df a}+lsË If]qdf t/ntfsf] l:ylt ;du|df cToGt ;'ljwfhgs /Xof] . ljZj 

ljQLo ;+s6kl5 ef/t nufot ljZje/sf d'n'sx?df t/ntfdf sdL cfPsf] x'Fbf s]Gb|Lo a}+sx?n] 

k/Dk/fut pkfosf ?kdf gLltut b/df pNn]Vo s6f}tL ug'{sf cltl/Qm kl/df0ffTds ?kdf shf{ 

j[l4 ug]{ pkfo u/] . k]m8/n l/he{ nufotsf s]Gb|Lo a}+sn] ;/sf/sf] C0fkq v/Lb u/L t/ntf 

k|jfx ug]{ pkfox? cjnDag u/] . t/ g]kfndf ljk|]if0f cfk|jfx pRr /xg uO{ v'b j}b]lzs 

;DklQsf] j[l4 klg pNn]Vo /x]sf]n] t/ntfsf] l:ylt ;'ljwfhgs /xg uPsf] xf] .  

59. t/ntfsf] :jrflnt >f]t (autonomus factor) x?dWo] ljb]zL ljlgdo sf/f]af/ dfk{mt t/ntf 

k|jfx eof] eg] ;/sf/L vr{sf] sdL / rngrNtLsf] d'b|fsf] kl/jt{g dfk{mt t/ntfdf ;+s'rg  

cfof] . cfly{s jif{ @)^%÷^^ sf] c;f]h, df3, kmfu'g / h]7 dlxgfx?df afx]s cGo afFsL 

dlxgfx?df t/ntf k|jfxdf j[l4 eof] . pQm dlxgfx?df ;/sf/L vr{ / rngrNtLsf] d'b|fsf] 
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kl/jt{gsf] cltl/Qm s]xL gofF jfl0fHo a}+sx?sf] k|fylds z]o/ lgisfzg ePsf]n] t/ntfdf sdL 

cfPsf] xf] . clws t/ntf b]lvPsf] dlxgfx?df l/e;{ l/kf] / ;f]e}m laqmL af]nsaf]naf6 t/ntf 

k|zf]rg ul/of] eg] t/ntfdf sdL cfPsf dlxgfx?df l/kf] dfk{mt t/ntf k|jfx ul/of] . 

60. cfly{s jif{ @)^%÷^^ df clws t/ntf Joj:yfkg u/L df}lb|s t/ntf lj:tf/df sdL Nofpg o; 

a}+sn] u/]sf] df}lb|s pkfo nufot g]kfn ;/sf/sf] g]kfn /fi6« a}+sdf lg/Gt/ /x]sf] pRr art / 

rngrNtLsf] d'b|fsf] lj:tf/sf] of]ubfg /x]sf] 5 . cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf 

rngrNtLdf /x]sf] d'b|f ?= @# ca{ @@ s/f]8 -@#=@ k|ltzt_ n] a9]sf] 5 .  

61. t/ntf Joj:yfkg cGt/ut cfly{s jif{ @)^%÷^^ df laqmL af]nsaf]n dfk{mt ?= & ca{ $^ s/f]8 

/ l/e;{ l/kf] af]nsaf]naf6 ?= !# ca{ @^ s/f]8 u/L s'n ?= @) ca{ &@ s/f]8 t/ntf k|zf]rg 

ePsf] 5 . To;}u/L l/kf] af]nsaf]n dfk{mt ?= !! ca{sf] t/ntf k|jfx ul/Psf]n] v'Nnf ahf/ 

sf/f]af/ dfk{mt ?= ( ca{ &@ s/f]8 v'b t/ntf k|zf]rg ePsf] 5 . cl3Nnf] jif{ v'b t/ntf 

k|zf]rg ?= !@ ca{ $@ s/f]8 ePsf] lyof] . 

62. cfly{s jif{ @)^%÷^^ df jfl0fHo a}+sx?af6 cd]l/sL 8n/ ! ca{ *$ s/f]8 !% nfv v'b v/Lb 

u/L ?= !$@ ca{ %) s/f]8 v'b t/ntf k|jfx ePsf] 5 . cl3Nnf] jif{ g]kfn /fi6« a}+sn] cd]l/sL 

8n/ ! ca{ %& s/f]8 !% nfv v'b v/Lb u/L ?= !)@ ca{ $! s/f]8 t/ntf k|jfx u/]sf] lyof] . 

;dLIff cjlwdf afXo 6«fG;km/ cfodf ePsf] pRr j[l4sf sf/0f ljb]zL ljlgdo ahf/df v/Lb 

x:tIf]k a9]sf] xf] .  

63. cfly{s jif{ @)^%÷^^ df cd]l/sL 8n/ ! ca{ %@ s/f]8 laqmL u/L ef=?= &# ca{ $) s/f]8 v/Lb 

ePsf] 5 . cl3Nnf] jif{ cd]l/sL 8n/ ! ca{ &# s/f]8 laqmL u/L ef=?= &) ca{ ^) s/f]8 v/Lb 

ePsf] lyof] . ;dLIff cjlwdf ef/tLo ?k}ofF cd]l/sL 8n/;Fu Go"gd"Nog x'g uPsf]n] sd cd]l/sL 

8n/ laqmL u/L a9L ef/tLo ?k}ofF v/Lb x'g uPsf] xf] . 

64. cfly{s jif{ @)^%÷^^ df jfl0fHo a}+sx?n] :yfoL t/ntf ;'ljwf cGtu{t s'n ?= !)& ca{ &* 

s/f]8 pkof]u u/] . cl3Nnf] jif{ jfl0fHo a}+sx?n] ?= !)# ca{ *# s/f]8 :yfoL t/ntf ;'ljwf 

pkof]u u/]sf lyP . cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltaf6 df}lb|s gLlt ;+rfngsf] nflu 

;dsIfLsf] bfo/f km/flsnf] kf/L jfl0fHo a}+ssf cltl/Qm ljsf; a}+s / ljQ sDkgLx?nfO{ ;d]t 

;dfj]z ul/+b} cfPsf] 5 . ljsf; a}+s tyf ljQ sDkgLx?n] klg :yfoL t/ntf ;'ljwf k|fKt ug{ 

;Sg] Joj:yf ePklg oL ljQLo ;+:yfx?;Fu ;/sf/sf] C0fkq gePsf] / t/ntfsf] cfjZostf 

gk/]sf]n] klg pkof]u gePsf] xf] . To:t} cfly{s jif{ @)^%÷^^ df jfl0fHo a}+sx?aLr ?= @(# ca{ 

$@ s/f]8 cGt/a}+s sf/f]af/ ePsf] 5 . cl3Nnf] jif{ ?= @%* ca{ #@ s/f]8 cGt/a}+s sf/f]af/ 

ePsf] lyof] . ;dLIff jif{sf] s]xL dlxgfx?df s]xL a}+s tyf ljQLo ;+:yfsf] k|fylds z]o/ 

lgisfzgsf ;dodf cNk cjlwsf nflu t/ntfdf sdL cfPsf] x'Fbf :yfoL t/ntf ;'ljwf / 

cGt/a}+s sf/f]af/sf] pkof]u a9]sf] xf] .  

65. cfly{s jif{ @)^%÷^^ df cNksfnLg Aofhb/x?df j[l4 ePsf] 5 . ;dLIff jif{df (! lbg] 6«]h/L 

laN;sf] efl/t cf}ift Aofhb/ %=*# k|ltzt /Xof] . cl3Nnf] jif{ o:tf] Aofhb/ $=@! k|ltzt /x]sf] 

lyof] . To;}u/L cGt/a}+s Aofhb/ cl3Nnf] jif{ $=@) k|ltzt /x]sf]df cfly{s jif{ @)^%÷^^ df 

%=)& k|ltzt k'u]sf] 5 . cfly{s jif{ @)^%÷^^ df cNksfnLg Aofhb/sf cnfjf lgIf]k tyf 

shf{sf] ahf/ Aofhb/ klg a9]sf] 5 . Ps jif{] d'2lt lgIf]ksf] clwstd Aofhb/ @)^% c;f/sf] 

t'ngfdf @)^^ c;f/df #=) k|ltzt ljGb'n] a9L (=) k|ltzt k'u]sf] 5 eg] cf}Bf]lus shf{sf] 

Go"gtd Aofhb/ @)^% c;f/sf] t'ngfdf !=) k|ltzt ljGb'n] a9L @)^^ c;f/df *=) k|ltzt 

k'u]sf] 5 .  

66. ;dLIff cjlwdf jfl0fHo a}+sx?sf] ljb]zL a}+sx?df /x]sf] df}Hbft pNn]Vo?kdf a9]sf]  5 . cl3Nnf] 

jif{ !%=) k|ltztn] a9]sf] jfl0fHo a}+sx?sf] ljb]zL a}+sdf /x]sf] df}Hbft @)^%÷^^ sf] klxnf] bz 

dlxgfdf #(=# k|ltztn] a9]sf] 5 . cGt/f{li6«o d'b|f ahf/df Aofhb/df sdL cfPklg g]kfnL 

?k}ofFsf] t'ngfdf cd]l/sL 8n/ alnof] x'Fb} uPsf]n] ljb]zdf a9L df}Hbft /xg uPsf] xf] . o;n] 

cfly{s jif{ @)^%÷^^ df :jb]zL d'b|fdf a9\g ;Sg] clws t/ntf s]xL xb;Dd lzlyn (sterilised) 

ePsf] 5 . 
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cfly{s jif{ @)^^÷^& sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 

67. g]kfndf df}lb|s gLltsf] ax'n p2]Zox? /x]sf 5g\ . d"No l:y/tf Pjd\ afXo If]q :yfloTj dfk{mt 

cfly{s j[l4nfO{ ;xof]u k'¥ofpg' o;sf] k|d'v p2]Zo xf] . ;jn / ;Ifd ljQLo If]q ljsf; u/L 

ljQLo If]q :yfloTj sfod /fVg' csf]{ p2]Zo xf] . ljZj ljQLo ;+s6kl5 d"No l:y/tf dfq Psn 

p2]Zo /fVg] s]Gb|Lo a}+sx?df ljQLo If]q :yfloTj k|fyldstfdf gk/]sf]n] ljQLo ;+s6 v/fa aGg 

an k'u]sf] eGg]df k|z:t jx;x? eP . kmn:j?k s]Gb|Lo a}+sx? cGo p2]Zosf cltl/Qm ljQLo If]q 

:yfloTjnfO{ klg k|d'v k|fyldstfdf /fVg' kg]{ eGg]df ;xdt ePsf] kfOPsf] 5 .  

68. cfly{s jif{ @)^%÷^^ df g]kfnsf] a}+lsË Oltxf;df klxnf] k6s Pp6f ljsf; a}+s w/f;foL eO{ 

vf/]hLsf nflu sfg"g cg';f/ ;Ddflgt k'g/fj]bg cbfnt ;dIf lgj]bg ul/Psf] 5 . pQm ljsf; 

a}+sn] g]kfn /fi6« a}+ssf] gLlt lgb]{zgx?sf] kfngf gu/]sf], Joj;flos 9+uaf6 ;+:yf ;+rfng 

gu/]sf], a}+ssf] ljQLo l:ylt ;'wf/ ug{ s'g} 7f]; kxn gu/]sf] sf/0fn] a}+ssf] ljQLo l:ylt gfh's 

aGof] . lgIf]kstf{ / ;fgf nufgLstf{x?nfO{ yk gf]S;fgL x'g glbg / o:tf ;+:yfsf] c;/n] 

k|0ffnLut hf]lvd l;h{gf gxf];\ eg]/ o; ljsf; a}+ssf] Ohfht /2 ug]{ lg0f{o ul/Psf] xf] . 

To;}u/L Pp6f jfl0fHo a}+ssf ;+rfnsx?aLr nfdf] ;do ljjfb pTkGg ePsf] h;sf] k|efj lj:tf/} 

a}+ssf] lqmofsnfk / ljQLo l:yltdf ;d]t kg{ ;Sg] b]lvPsf]n] ;+rfns ;ldlt e+u u/L pQm 

a}+ssf] Joj:yfkg g]kfn /fi6« a}+sn] lnof] . tTsfn ;fwf/0f ;efaf6 gofF ;+rfns ;ldlt u7g u/L 

gofF ;+rfns ;ldltnfO{ Joj:yfkg x:tfGt/0f ul/;lsPsf] 5 .  

69. a}+s tyf ljQLo ;+:yfx?sf] lg/LIf0f tyf ;'kl/j]If0f / ljQLo ;'b[9Ls/0fsf] sfo{ r'gf}tLk"0f{ aGb} 

uPsf]k|lt o; a}+s ;hu /x]sf] 5 . o;sf cltl/Qm a}+s tyf ljQLo ;+:yfdf ;+:yfut ;'zf;g 

sfod /fVg yk k|of; ul/g]5 . ;d:of/t a}+s tyf ljQLo ;+:yfx?sf] ;dod} klxrfg u/L ;'wf/sf 

nflu kxn ul/g]5 . o;sf ;fy} ;j{;fwf/0fsf] lgIf]k / nufgLk|lt u}/–lhDd]jf/ aGg] / a}+lsË h:tf] 

;+j]bglzn If]qdf jblgotk"j{s :jfy{ /fvL ;+:yfnfO{ xfgL gf]S;fgL k'¥ofpg] ;DalGwt 

;/f]sf/jfnfx?nfO{ ;d]t sf/afxLsf] bfo/fdf NofOg]5 .  

70. cfly{s jif{ @)^^÷^& sf] df}lb|s gLlt th'{df ubf{ cfly{s jif{ @)^%÷^^ sf] kl5Nnf] cfly{s tyf 

df}lb|s l:ylt, ljQLo If]qsf] l:ylt, afXo If]q qmlds?kn] pbf/ ub}{ hfg] gLltnfO{ k|d'v cfwf/sf] 

?kdf lnOPsf] 5 . cfly{s jif{ @)^^÷^& sf] df}lb|s gLlt th'{df ubf{ ljZj cy{tGqdf b]lvPsf] 

36gf / To;af6 g]kfnL cy{tGqdf cfpg ;Sg] ;Defljt c;/nfO{ ;d]t dWogh/ /flvPsf] 5 . 

g]kfnL ?k}ofFsf] ef/tLo ?k}ofF;Fu /x]sf] :yL/ ljlgdob/ k|0ffnLnfO{ ljutdfe}+m df}lb|s c+s'z 

(nominal anchor) sf] ?kdf lnOPsf] 5 .  

71. l:y/ ljlgdo k|0ffnLnfO{ df}lb|s c+s'zsf] ?kdf lnOPsf] ;Gbe{df o; a}+sn] g]kfnL ?k}ofFsf] oyfy{ 

k|efjL ljlgdob/ cg'udg ug]{ / oyfy{ k|efjsf/L ljlgdob/nfO{ t6:y agfO/fVg' kg]{ cfjZostf 

x'G5 . @)^% c;f/ d;fGtsf] t'ngfdf @)^^ c;f/ d;fGtdf cd]l/sL 8n/sf] t'ngfdf g]kfnL 

?k}ofF k|rlnt d"Nodf !@=@ k|ltztn] Go"gd"Nog ePsf] 5 tfklg cfly{s jif{ @)^%÷^^ sf] ljZj 

ljQLo ;+s6kl5sf] ;do ljZjsf cGo d'n'sx?sf] d'b|f:kmLlt 36]sf] t/ g]kfndf ce}m pRr 

d'b|f:kmLlt /x]sf]n] g]kfnL ?k}ofFsf] Jofkf/ efl/t oyfy{ k|efjsf/L ljlgdob/df ;fdfGo clwd"Nog 

ePsf] 5 . o; kl/k|]Iodf cfGtl/s d"Nodf l:y/tf Nofpg' df}lb|s gLltsf] k|d'v k|fyldstf /xg' kg]{ 

cfjZostf 5 . 

72. s]Gb|Lo a}+sn] cjnDag ug]{ df}lb|s gLltn] j:t' / ;]jf If]qsf] d"NonfO{ dfq geO{ ;DklQsf] d"NonfO{ 

;d]t k|efj kf/]sf] x'G5 . gLltut b/x?df ul/g] kl/jt{gaf6 ;DklQsf] d"Nodf klg ptf/r9fj 

cfpg] u5{ . cfly{s tyf ljQLo kl/;"rsx?n] k'li6 gx'g] / jf:tljs x'g'kg]{ d"NoeGbf lgs} 

ptf/r9fj cfPdf To;n] ljQLo If]qsf] :yfloTjdf cf3ft kfg]{ x'G5 . To;nfO{ ;'wfg{ 

cfTdljZjf;sf ;fy s]Gb|Lo a}+s lg0f{o ug{ ;Ifd x'g' kg]{ ck]Iff ug]{ ul/Psf] 5 .  s]Gb|Lo a}+ssf] 

df}lb|s gLltn] ck|fs[lts ?kdf To:tf] ;DklQsf] d"Nodf ptf/r9fj >[hgf x'g glbg df}lb|s gLltsf] 

c8fgnfO{ ;hu agfpg' kg]{ x'G5 . 

73. ljZjsf w]/}h;f] d'n'sx?df cfoft tyf lgof{t d"No ;"rsfÍ (XMPI) k|sflzt ug]{ ul/Psf] 5 . 

o; ;"rsfÍsf] k|d'v pkof]u cGo ljifosf cltl/Qm …Jofkf/sf] zt{Ú (Terms of Trade) dfkg u/L 

j}b]lzs Jofkf/df b]zsf] k|lt:kwf{Tds Ifdtfsf] ljZn]if0f ug'{ xf] . Jofkf/sf] zt{ dfkg ug]{ ljleGg 
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tl/sfx?dWo] cfoft–lgof{t d"No ;"rsfÍ klg Ps d'Vo ljlw xf] . Jofkf/sf] zt{ jf o:tf] cg'kft 

a9\gfn] Jofkf/df nfe k|fKt eO/x]sf] x'G5 eg] pQm cg'kft 36\bf gf]S;fgL x'g] u5{ . o;} ;Gbe{df 

o:tf] ;"rsfÍsf] dxTjnfO{ b[li6ut u/L cfoft–lgof{t d"No ;"rsfÍ tof/ ug]{ ljlw ;DaGwdf 

cfly{s jif{ @)^%÷^^ df o; a}+sn] Ps cWoog klg ;DkGg ul/;s]sf] 5 . cfly{s jif{ @)^^÷^& 

df PsfO{ d"Nodf cfwfl/t cfoft–lgof{t ;"rsfÍ k|sfzgdf NofOg]5 . 

74. g]kfnsf] d'b|f:kmLlt dfkg ug]{ pkef]Qmf d'b|f:kmLlt cfly{s jif{ @)%@÷%# sf] t]>f] kfl/jfl/s ah]6 

;j]{If0faf6 5gf}6 ul/Psf j:t' tyf ;]jf / vr{ ef/df cfwfl/t 5 . ;fdfGotof k|To]s !)–!) 

jif{df pkef]Qmfsf] vr{ / Jojxf/df cfPsf] kl/jt{g ;dfof]hg ug]{ p2]Zon] ul/g] kfl/jfl/s ah]6 

;j]{If0fsf] rf}yf] >[+vnf ;DkGg eO;s]sf] 5 . cfly{s jif{ @)^^÷^& leq cfwf/ jif{ @)^@÷^# sf] 

cfwf/df gofF pkef]Qmf d"No ;"rsfÍsf] dfkg ug]{ sfo{ z'? ul/g]5 . 

75. cfly{s jif{ @)^^÷^& b]lv g]kfn /fi6« a}+saf6 Nepal Macroeconomic Modeling tof/ ug]{ 

sfo{sf] z'? x'Fb}5 . of] tof/ ePkl5 g]kfn /fi6« a}+saf6 ul/g] s'n ufx{:Yo pTkfbg, d'b|f:kmLlt 

nufot cGo ;dli6ut cy{tGqsf kl/;"rsx?sf] k|If]k0f cem a9L oyfy{k/s x'g] / df}lb|s gLltsf] 

sfof{Gjog / k|efjsfl/tf a9fpgdf ;xof]u k'Ug]5 . 

76. ef/t;Fusf] v'nf l;dfgf / a9\bf] cGt/lge{/tfsf sf/0f d'n'sleq ef/tLo d'b|fsf] a9\bf] k|of]un] 

df}lb|s gLltsf] k|efjsf/Ltfdf kfg]{ gsf/fTds c;/nfO{ ;d]t b[li6ut u/L b]zleq /x]sf] ef/tLo 

d'b|f k|rngsf] :t/ klxrfg ug]{ p2]Zon] cfly{s jif{ @)^^÷^& leq o; ;DaGwL cWoog sfo{ 

;DkGg ul/g]5 . ;fy} ef/tLo d'b|fsf] k|rngnfO{ a}+lsË If]qsf] bfo/fleq NofOg]5 .  

 df}lb|s gLltsf] c8fg 

77. cfly{s jif{ @)^%÷^^ sf nflu d"No j[l4nfO{ b[li6ut u/L df}lb|s gLltsf] clu|d c8fg (ex-ante 

stance) s]xL s8f sfod ul/Psf] lyof] . d"Nodf rfksf] l:ylt /x]sf], a}+lsË If]qdf cl3Nnf] jif{s} 

t/ntf k|z:t (liquidity overhang) /x]sf], z]o/ tyf 3/hUufsf] d"Nodf pRr j[l4 /x]sf] / 

sfnfGt/df o:tf] d"No v:sg uPdf cfly{s lqmofsnfk tyf a}+lsË If]qsf] :yfloTjdf k|lts"n 

k|efj kg]{ ePsf] x'Fbf ljutsf] t'ngfdf cfly{s jif{ @)^%÷^^ sf] df}lb|s gLlt s]xL s7f]/ kfl/Psf] 

lyof] . cfk"lt{hGo sf/0fx?n] d"No:t/df rfk k/]sf] x'Fbf df}lb|s gLltsf] k|efjsfl/tfdf k|Zg p7]sf] 

xf] . cfk"lt{ kIf clt sdhf]/ x'Fbf xfnsf] pRr d"No j[l4 /x]sf] eGg] pNn]v dfly eO;s]sf] 5 . o; 

l:yltnfO{ klg b[li6ut u/L cfly{s jif{ @)^^÷^& sf] df}lb|s gLltsf] c8fg to ug'{kg]{ cfjZostf 

5 .  

78. df}lb|s gLltn] dfu–Joj:yfkg dfk{mt ;du| dfudf cfpg] ptf/r9fjaf6 j:t' tyf ;DklQsf] d"No 

nufot cGo cfly{s lqmofsnfkdf kfg]{ k|lts"n k|efjnfO{ sd ug{ ;S5 . t;y{ df}lb|s lj:tf/af6 

;du| dfu j[l4 dfk{mt j:t', ;]jf tyf ;DklQsf] d"Nodf rfksf] l:ylt gxf];\ eGg]tk{m ;hu eO{ 

df}lb|s gLltsf] c8fg to ug'{kg]{ b]lvG5 .  

79. xfn g]kfndf eO/x]sf] pRr d"No j[l4 g]kfn /fi6« a}+ssf nflu klg lrGtfsf] ljifo xf] . ef/t;Fu 

l:y/ ljlgdob/ k|0ffnL ckgfOPsf], v'nf ;Ldfgf / Jofkf/df a9\bf] lge{/tfsf sf/0f g]kfnsf] d"No 

ef/tsf] pkef]Qmf d'b|f:kmLlt;Fu s]xL xb;Dd k|efljt x'g] tYonfO{ c:jLsf/ ug{ ;lsGg . o;sf 

cltl/Qm u}/–Jofkfl/s j:t'sf] (non-tradables) d"No tyf ;du| d"Nodf :jb]zsf] dfu / cfk"lt{ 

kIfsf] dxTjk"0f{ e"ldsf /x]sf] x'G5 . df}lb|s gLlt dfk{mt d"Nodf yk phf{ k|bfg ug{ glbg 

k|lt/f]wfTds (preemptive) e"ldsf lgjf{x ug'{ kb{5 . o;sf ;fy} ljZjsf] cfly{s dlGbkl5 

PSsf;L em/]sf] sRrf k]6«f]lnod kbfy{sf] d"No lj:tf/} a9\b} uPsf] 5 . t]nsf] d"Nodf cfpg ;Sg] 

j[l4n] d"Nodf kfg{ ;Sg] k|efjtk{m klg ;r]t /xg' kg]{ b]lvG5 . t;y{ d"Nodf l:y/tf sfod ug{ 

klg ljutsf] df}lb|s gLltsf] ;hu / s7f]/ c8fgdf kl/jt{g ug'{ kg]{ cfjZostf b]lv+b}g .   

80. pT;fxhgs ljk|]if0f cfk|jfxsf sf/0f cfly{s jif{ @)^%÷^^ df v'b j}b]lzs ;DklQ pNn]Vo dfqfdf 

a9]sf] 5 . cfly{s jif{ @)^%÷^^ df ?= @)) ca{sf] xf/fxf/Ldf ljk|]if0f :jb]z lelqg] cg'dfg /x]sf] 

5 . To;}u/L cfly{s jif{ @)^%÷^^ sf] klxnf] bz dlxgfdf v'b j}b]lzs ;DklQsf] j[l4 ?= $# ca{ 

^ s/f]8 k'lu;s]sf] 5 . o;n] klg cy{tGqdf kof{Kt t/ntf k|jfx ePsf] 5 . t;y{ @)^^÷^& df 

klg cl3Nnf] jif{sf] clws t/ntf (liquidity overhang) /xg] ePsf]n] cfly{s jif{ @)^^÷^& sf] 

ck]lIft cfly{s j[l4nfO{ cfjZos df}lb|s t/ntfsf] cfk"lt{ klg ;xh x'g] cg'dfg 5 . kof{Kt 
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t/ntfsf] l:yltdf yk nlrnf] df}lb|s gLlt cjnDag ug'{ plrt x'Fb}g . a9\bf] ljk|]if0f cfk|jfxn] 

g]kfnLsf] ;du| dfudf j[l4 eO/x]sf] 5 . ljk|]if0f afktsf] /sd pkef]udf vlr{g] k|j[lQ /x]sf]n] 

Psflt/ o;n] d"Nodf rfk kg{ ;Sb5 eg] csf]{lt/ cfoft a9\b} uO{ afXo If]q :yfloTj sfod ug{ 

r'gf}tL v8f x'g ;S5 . o;sf/0f klg df}lb|s gLltsf] c8fg ;hu g} sfod /fVg' jf~5gLo /x]sf]  

5 . 

81. cfly{s jif{ @)^^÷^& sf] g]kfn ;/sf/sf] ah]6sf] cfsf/ cl3Nnf] jif{sf] cg'dfgeGbf @!=@ 

k|ltztn] a9]/ s'n @*% ca{ (# s/f]8 ePsf] 5 . cfly{s jif{ @)^^÷^& df g]kfn ;/sf/sf] ah]6 

jQmJodf ?= #) ca{ (! s/f]8 cfGtl/s C0f p7fpg] / cfGtl/s C0fsf] ;fFjf e'QmfgLsf nflu  

?= & ca{ &# s/f]8 5'6\ofPsf] 5 . g]kfn ;/sf/sf] s'n cfGtl/s C0f ufx{:Yo pTkfbgsf] @=* 

k|ltzt / v'b cfGtl/s C0f -clwljsif{ afx]s_ @=! k|ltzt x'g cfpF5 . cfly{s jif{ @)^%÷^^ df 

g]kfn ;/sf/n] kl/rfng u/]sf] v'b cfGtl/s C0f -clwljsif{ afx]s_ sf] s'n ufx{:Yo 

pTkfbg;Fusf] cg'kft !=) k|ltzt /x]sf] lyof] . ;/sf/L vr{sf] cfsf/ a9]sf] ;Gbe{df ;dli6ut 

cfly{s :yfloTj sfod ug{ df}lb|s gLltsf] k|of]u ug'{ kg]{ x'G5 . o;sf] cy{ df}lb|s gLltsf] c8fg 

s8f g} sfod /xg' kg]{ b]lvG5 .   

 cfly{s tyf df}lb|s nIo 

82. g]kfndf df}lb|s gLltsf] k|d'v nIo d"Nodf l:y/tf sfod /fVg' x'FbfxF'b} klg cfly{s jif{ @)^%÷^^ 

df d'b|f:kmLlt bf]xf]/f] c+sdf /xg] b]lvPsf] 5 . pRr b/sf] d"No j[l4 /lx/xg' cfk"lt{hGo tyf cfwf/ 

k|efj (base effect) klg xf] . xfnsf] k]6«f]lnod kbfy{sf] d"Nodf cGt/f{li6«o d"Nodf x'g] kl/jt{g;Fu} 

;dfof]hg k|lqmofsf] yfngL ePdf d"Nodf PSsf;L cfpg] ptf/r9fjsf] l:yltdf sdL cfpg]5 . 

log} tYonfO{ dWogh/ u/L cfly{s jif{ @)^^÷^& df jflif{s cf}ift d'b|f:kmLlt &=) k|ltzt /xg] 

k|If]k0f 5 . df};dL cg's"ntf eO{ s[lif pTkfbgdf ;'wf/, vfBfGg e08f/0f lgdf{0f ug]{, cfk"lt{ / 

ljt/0f Joj:yfdf ;'wf/, s[lif If]qsf] ljsf;sf nflu NofOPsf sfo{qmd tyf g]kfn ;/sf/sf] ah]6 

jQmJo @)^^÷^& df clgjfo{ cfjZostfsf j:t'x? g]kfne/L slxNo} cefj x'g glbg] k|ltj4tf 

JoQm ul/Psf] / o; a}+sn] ug]{ df}lb|s pks/0fsf] k|efjsf/L pkof]uaf6 d'b|f:kmLlt b/ k|If]lkt 

:t/leq} /xg] cg'dfg 5 . 

83. afXo If]q :yfloTj df}lb|s gLlt @)^^÷^& sf] bf]>f] k|d'v nIo x'g]5 . o;sf] k|d'v ;"rssf] ?kdf 

zf]wgfGt/ artnfO{ lnOg]5 . cfly{s jif{ @)^^÷^& sf nflu slDtdf ^ dlxgfsf] j:t' tyf ;]jf 

cfoft wfGg ;Sg] ljb]zL ljlgdo ;l~rltsf] nIosf] cfwf/df zf]wgfGt/ art ?= !* ca{ x'g] 

k|If]k0f ul/Psf] 5 . 

84. cfly{s nIotk{m cfly{s jif{ @)^^÷^& df cfly{s j[l4b/ ;fdfGo /xg] cg'dfg 5 . g]kfn ;/sf/n] 

cfly{s jif{ @)^^÷^& sf] ah]6 jQmJodf pNn]lvt %=% k|ltztsf] cfly{s j[l4 xfl;n ug{ ;xh 

x'g] u/L df}lb|s t/ntfsf] Joj:yfkg ul/g]5 . 

85. cfly{s jif{ @)^^÷^& sf nflu lj:t[t d'b|f k|bfosf] jfl~5t jflif{s j[l4b/ !&=) k|ltzt k|If]k0f 

ul/Psf] 5 . cfly{s j[l4b/ %=% k|ltzt, d'b|f:kmLlt &=) k|ltzt tyf zf]wgfGt/ art ?= !* ca{ 

/xg] cfwf/ dfg]/ lj:t[t d'b|f k|bfosf] pQm j[l4b/ k|If]k0f ul/Psf] xf] . 

86. cfly{s jif{ @)^^÷^& df a}+lsË If]qsf] s'n cfGtl/s shf{ @)=& k|ltztn] j[l4 x'g] k|If]k0f ul/Psf] 

5 . cfly{s jif{ @)^%÷^^ df ;/sf/af6 ?= !* ca{ $@ s/f]8 dfq cfGtl/s C0f kl/rfng 

ePsf]df cfly{s jif{ @)^^÷^& sf] ah]6 jQmJodf ?= #) ca{ (! s/f]8 cfGtl/s C0f kl/rfng 

ug]{ pNn]v 5 . To;}u/L s'n cfGtl/s shf{dWo] jfl0fHo a}+sx?af6 lghL If]qdf k|jfx x'g] shf{sf] 

j[l4b/ klg cfly{s jif{ @)^^÷^& df @)=& k|ltzt /xg] k|If]k0f /x]sf] 5 . 

 df}lb|s gLlt ;+rfng tyf pks/0f 
87. lgIf]k ;+sng tyf shf{ k|jfx ug]{ ljQLo ;+:yf cGt/ut ljsf; a}+s / ljQ sDkgLx?sf] ;+Vof 

tyf sf/f]af/df klg e"ldsf qmdzM a9\b} uPsf] 5 . @)^% c;f/ d;fGtsf] tYofÍnfO{ cfwf/ dfGbf 

s'n lgIf]kdf ljsf; a}+s / ljQ sDkgLdf /x]sf] lgIf]ksf] c+z !%=) k|ltzt /x]sf] 5 . log} 

tYonfO{ b[li6ut u/L cfly{s jif{ @)^%÷^^ b]lv df}lb|s gLlt ;~rfngsf] ;dsIfLsf] bfo/f 

km/flsnf] kf/L jfl0fHo a}+ssf cltl/Qm ljsf; a}+s / ljQ sDkgLnfO{ klg ;dsIfLsf] ?kdf   
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lnOof] . ut cfly{s jif{b]lv g} ;dsIfLnfO{ k|bfg ug]{ ;'ljwfsf] ?kdf df}lb|s gLlt ;~rfngsf] 

pks/0fsf] ?kdf bf];|f] ahf/ sf/f]af/df ;xefuL x'g / ;/sf/L C0fkqsf] lwtf]df :yfoL t/ntf 

;'ljwf k|bfg ug{] Joj:yf ul/+b} cfPsf] 5 . 

88. xfn;Dd df}lb|s gLltsf] ;+rfng nIosf] ?kdf jfl0fHo a}+sx?;Fu /x]sf] clgjfo{ gub df}Hbft 

cg'kft afx]ssf] clws t/ntfnfO{ lnOFb} cfOPsf] 5 . ljQLo If]qdf cfPsf] kl/jt{g / ;+/rgfnfO{ 

b[li6ut u/L cfly{s jif{ @)^^÷^& b]lv a}+s tyf ljQLo ;+:yf -æsÆ b]lv æuÆ ju{;Dd_ x?;Fusf] 

clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ df}lb|s gLltsf] ;+rfng nIosf] ?kdf lnOg]5 . 

To;}u/L jfl0fHo a}+sx?;Fusf] dfq clws t/ntfsf] cg'udg / k|If]k0f ug{ t/ntf cg'udg tyf 

k|If]k0f ;+/rgfsf] k|of]u ul/+b} cfPsf]df o; ;+/rgfdf ljsf; a}+s / ljQ sDkgLx?sf] clws 

t/ntfsf] klg cg'udg ug{ ;+zf]wg / ;dfof]hg ug'{ cfjZos /x]sf] 5 . Jojxfl/s l:yltnfO{ klg 

b[li6ut ub}{ o; ;DaGwdf cWoog u/L cfly{s jif{ @)^^÷^& df t/ntf cg'udg tyf k|If]k0f 

;+/rgfsf] dfWodaf6 jfl0fHo a}+s nufot ljsf; a}+s / ljQ sDkgL;Fusf] clws t/ntfsf] 

cg'udg / k|If]k0f ug]{ Joj:yf ;d]t ldnfOg] 5 . o;sf ;fy} a}+s tyf ljQLo ;+:yfx?af6 

pgLx?;Fu /x]sf] lgIf]k, shf{ tyf gub df}Hbft ;DaGwL ljj/0fsf cfwf/df o; a}+sn] t/ntf 

l:yltsf] cg'udg ug]{ Joj:yfnfO{ ;d]t rfn" cfly{s jif{df klg lg/Gt/tf lbOg]5 . o;af6 df}lb|s 

gLltsf] sfof{Gjogdf k|efjsf/Ltf a9\g] ljZjf; lnOPsf] 5 . 

89. df}lb|s gLlt sfof{Gjogsf] nflu cfjZos df}lb|s tYofÍ / ljz]ifu/L df}lb|s of]ufÍ tof/ ug{ g]kfn 

/fi6« a}+s / jfl0fHo a}+ssf] dfl;s jf;nftdf cfwfl/t df}lb|s ;e]{If0f / k|sfzg ul/+b} cfPsf] 5 . 

;j{;fwf/0fsf] lgIf]k ;+sng ug{ Ohfht k|fKt ljsf; a}+s / ljQ sDkgLsf] sf/f]af/ klg 

pNn]vgLo /xFb} uPsf] 5 . o; a}+sn] k|sfzg ug]{ df}lb|s of]ufÍnfO{ a9L oyfy{ / k|ltlglwd"ns 

agfpg df}lb|s of]ufÍ k|zf]wgsf] bfo/f a9fO{ ævÆ ju{sf ljsf; a}+s / æuÆ ju{sf ljQ sDkgLsf] 

sf/f]af/ ;d]6\g] u/L df}lb|s of]ufÍ k|zf]wg k|lqmofdf ;do;fk]If ;'wf/ ug{ cfjZos b]lvPsf] 5 . 

o;sf nflu cfly{s jif{ @)^^÷^& leq g]kfn /fi6« a}+s jfl0fHo a}+s nufot ljsf; a}+s / ljQ 

sDkgLsf] jf;nftdf cfwfl/t ælj:tfl/t df}lb|s ;j]{If0fÆ (Broad Monetary Survey) k|zf]wg / 

k|sfzg ul/g]5 . o;sf] nflu a}+s tyf ljQLo ;+:yfx?sf] lgoldt ?kdf tYofÍ ;+sng ug]{ 

sfo{nfO{ yk ;'b[9Ls/0f ul/g]5 . 

90. a}+sb/nfO{ df}lb|s gLltsf] c8fgsf] ;+s]tsf] ?kdf / v'nf ahf/ tyf :yfoL t/ntf ;'ljwfaf6 klg 

t/ntf pknAw x'g ;s]g eg] o; a}+saf6 a}+s tyf ljQLo ;+:yfx?nfO{ clGtd C0fbftfsf] ;'ljwf 

k|bfg ug{ k|of]u ul/+b} cfPsf] 5 . of] a}+sb/ ^=% k|ltzt oyfjt\ sfod ul/Psf] 5 .  

91. k'g/shf{tk{m, lgof{t Jofkf/nfO{ k|f]T;fxg / k|lt:klw{ agfpg] p2]Zon] g]kfnL d'b|fdf k|jfx x'g] 

lgof{t k'gs/shf{b/nfO{ @=) k|ltzt oyfjt\ sfod /flvPsf] 5 . jfl0fHo a}+sx?n] of] ;'ljwf 

pkof]u u/L C0f k|jfx ubf{ ;DalGwt C0fLaf6 %=) k|ltzteGbf a9L Aofh lng kfpg] 5}gg\ . 

jfl0fHo a}+sx?nfO{ ljb]zL d'b|fdf pknAw u/fOg] lgof{t k'g/shf{sf] Aofhb/ k|rlnt ^ dlxg] 

nfOjf]/ (LIBOR) df @% cfwf/ laGb' yk]/ sfod ul/g] Joj:yf klg oyfjt\\ sfod ul/Psf] 5 .   

92. /fli6«o k|fyldstfdf /x]sf ljQLo ?kn] ?U0f pBf]unfO{ cfly{s jif{ @)%*÷%( b]lv z'? ul/Psf] 

k'g/shf{ ;'ljwf cfly{s jif{ @)^^÷^& df klg lg/Gt/tf lbOPsf] 5 . cfly{s jif{ @)^^÷^& df 

o;sf nflu ?= @ ca{ k|bfg ug{ ;lsg] u/L 5'6\ofOPsf] 5 eg] o:tf] k'g/shf{ b/ !=% k|ltzt 

oyfjt\\ sfod ul/Psf] 5 . of] ;'ljwf pkof]u ubf{ a}+s tyf ljQLo ;+:yfn] ;DalGwt C0fLaf6 $=% 

k|ltzteGbf a9L Aofh lng gkfpg] Joj:yf oyfjt\ sfod ul/Psf] 5 . 

93. ;fgf tyf 3/]n' pBf]ux?n] cfo cfh{g tyf /f]huf/Ldf u/]sf] of]ubfgnfO{ b[li6ut u/L o:tf 

pBf]ux?nfO{ k|jfx ePsf] shf{sf] lwtf]df jfl0fHo a}+s, ljsf; a}+s tyf aLQ sDkgLx?nfO{ @=% 

k|ltzt Aofhb/df k'g/shf{ pknAw u/fpg] Joj:yf oyfjt\\ sfod ul/Psf] 5 . t/ a}+s tyf 

ljQLo ;+:yfn] of] ;'ljwfsf] pkof]u ubf{ ;DalGwt C0fLaf6 %=% k|ltzteGbf a9L Aofh lng 

gkfpg] Joj:yf oyfjt\ sfod ul/Psf] 5 . 

94. cfly{s jif{ @)^!÷^@ b]lv df}lb|s gLlt v'nf ahf/ sf/f]af/sf] sfof{Gjog /0fgLltdf kl/jt{g cfO{ 

o; a}+ssf] ;fKtflxs jf;nftdf cfwfl/t t/ntf cg'udg tyf k|If]k0f ;+/rgf ;d]tsf cfwf/df 

cNksflng / dWosflng t/ntf Joj:yfkg ug]{ pks/0fsf ?kdf v'nf ahf/ sf/f]af/ ;+rfng x'Fb} 
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cfPsf] 5 . ahf/df cfwfl/t df}lb|s gLltsf] pks/0fsf ?kdf v'nf ahf/ sf/f]af/ k|efjsf/L x'Fb} 

cfPsf] 5 . cfly{s jif{ @)^^÷^& df klg df}lb|s gLltsf] c8fg cg'?k cNksflng t/ntf 

Joj:yfkgsf nflu l/kf] / l/e;{ l/kf] tyf dWosflng t/ntf Joj:yfkgsf nflu ;f]e}m v/Lb 

af]nsaf]n / ;f]e}m laqmL af]nsaf]n h:tf pks/0fx?sf] k|of]unfO{ lg/Gt/tf lbOg]5 . 

95. v'nf ahf/ sf/f]af/ pks/0fx?dWo] l/kf] tyf l/e;{ l/kf] af]nsaf]n ax' Aofhb/ af]nsaf]ndf / 

;f]e}m laqmL tyf ;f]e}m v/Lb af]nsaf]n ax'd"Nodf ul/g] Joj:yfnfO{ lg/Gt/tf lbOg]5 . l/kf] tyf 

l/e;{ l/kf] af]nsaf]nsf] clwstd cjlw @* lbg oyfjt\\ sfod /flvPsf] 5 . 

96. jfl0fHo a}+sx?n] :jb]zL lgIf]k bfloTjsf] %=% k|ltzt clgjfo{ gub df}Hbft sfod ug'{ kg]{ jt{dfg 

Joj:yf oyfjt\\ sfod ul/Psf] 5 . 

97. t/ntf Joj:yfkg ljQLo If]q :yfloTjsf] Ps dxTjk"0f{ cfwf/ xf] . a}+s tyf ljQLo ;+:yfx?sf] 

ljQLo ;jntf sfod /fVg ;xof]u k'uf];\ eGg] p2]Zon] cfly{s jif{ @)^^÷^& b]lv a}+s tyf ljQLo 

;+:yfx?n] j}wflgs t/ntf cg'kft (Statutory Liquidity Ratio) sfod ug'{kg]{ Joj:yf ul/Psf]  

5 . h;cg';f/ @)^^ k'; d;fGt;Dddf æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] 

:jb]zL lgIf]k bfloTjsf] qmdzM ^=) k|ltzt,  @=) k|ltzt / !=) k|ltzt clgjfo{ ?kdf ;/sf/L 

C0fkqdf nufgL ug'{kg]{ Joj:yf ul/Psf] 5 . o:tf] cg'kft pNn]lvt a}+s tyf ljQLo ;+:yfx?n] 

@)^& c;f/ d;fGt;Dddf qmdzM *=) k|ltzt, #=) k|ltzt / @=) k|ltzt sfod ug'{ kg]{5 . o; 

;DaGwL sfo{ljlw @)^^ ;fpgleq hf/L ul/g]5 .   

98. o; a}+sn] a}+sx?sf] cfGtl/s e'QmfgL k|0ffnLdf cfpg ;Sg] hf]lvdnfO{ ;Daf]wg ug]{ p2]Zon] 

;/sf/sf] C0fkqsf] lwtf]df k|bfg ub}{ cfPsf] :yfoL t/ntf ;'ljwfnfO{ cfly{s jif{ @)^^÷^& df 

klg lg/Gt/tf lbOPsf] 5 . o; ;'ljwf lng ;lsg] clwstd % lbg;Ddsf] cjlwnfO{ oyfjt\\ sfod 

ul/Psf] 5 .  

99. o; a}+sn] ;dsIfLx?nfO{ g]kfn ;/sf/sf] 6«]h/L laN; / ljsf; C0fkqsf] lwtf]df lb+b} cfPsf] 

:yfoL t/ntf ;'ljwfsf] ljBdfg ;Ldf () k|ltzt oyfjt\ sfod ul/Psf] 5 . :yfoL t/ntf 

;'ljwfdf nufpFb} cfPsf] k]gfn Aofhb/ ;fljssf] #=) k|ltzt / Aofhb/ u0fgf ljlw oyfjt\ sfod 

ul/Psf] 5 .  

a}+s tyf ljQLo ;+:yf lgodg / ljQLo If]q ;'wf/ 
100. o; a}+saf6 Ohfhtkqk|fKt a+}s tyf ljQLo ;+:Yffx?sf] xfnsf] gLltut Joj:yf jdf]lhd Go"gtd 

r'Qmf k"FhLsf] ;LdfnfO{ :yfloTj k|bfg ug{ pQm ;LdfnfO{ oyfjt\ sfod /flvPsf] 5 . ca pk|fGt 

a+}s tyf ljQLo ;+:Yffsf] k"FhL j[l4 ug]{ cfwf/ k"FhLsf]ifnfO{ dfq lnOg]5 . o;/L k"FhLsf]ifsf] j[l4 ub}{ 

hfg] gLltut Joj:yf dfkm{t a}+lsË k|0ffnLnfO{ ;'b[9 agfpg] gLlt g]kfn /fi6« a}+sn] cjnDag   

ug]{5 .  

101. cfly{s jif{ @)%(÷^) b]lv ljQLo If]q ;'wf/ sfo{qmd ;+rfng eO/x]sf] 5 . ljQLo ;'wf/ sfo{qmd 

cGtu{t cf+lzs / k"0f{ ;/sf/L :jfldTjsf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+sx?sf] sfo{ 

;~rfng / ljQLo cj:yfdf ;'wf/ cfPsf] 5 . oBlk ck]Iff u/]cg';f/ shf{ c;'nL / v/fa shf{ 

cg'kftdf eg] ;'wf/ x'g ;s]sf] 5}g . ljQLo If]q ;'wf/ sfo{qmdsf cGo efux? g]kfn /fi6« a}+ssf] 

l/O{l~hlgol/ª, ;du| ljQLo If]qsf] Ifdtf clej[l4 /x]sf 5g\ . ljQLo If]q Ifdtf clej[l4 cGtu{t 

C0f c;'nL Goflws/0f tyf shf{ ;"rgf s]Gb|sf] ;'b[9Ls/0f / /fli6«o:t/sf] a}+lsË tflnd s]Gb|sf] 

:yfkgf h:tf sfo{qmdx? ;dfj]z 5g\ . t;y{,ljQLo If]qsf] :yfloTjsf] nflu ljQLo If]q ;'wf/ 

sfo{qmd cGtu{t a}+s tyf ljQLo ;+:yfx?sf] lgodg tyf ;'kl/j]If0f sfo{nfO{ ;dofg's"n ;'wf/ 

ug]{ tyf C0f c;'nL Gofoflws/0fnfO{ yk k|efjsf/L agfpg] nufotsf sfo{qmdnfO{ lg/Gt/tf 

lbOg]5 .  

102. g]kfn ;/sf/sf] cfly{s jif{ @)^^÷^& sf] ah]6 jQmJodf pNn]v eP adf]lhd g]kfn a}+s lnld6]8 

/ /fli6«o jfl0fHo a}+ssf] ;'wf/nfO{ hf/L /fVb} cfufdL b'O{ jif{leq k"FhL kof{Kttf ;'lglZrt ug]{ 

sfo{of]hgf k|efjsf/L ?kdf sfof{Gjog ul/g]5 . 

103. ;xljQLos/0f cGtu{t k|jfx ePsf shf{ pkef]u ug]{ kmd{÷sDkgLn] cu'jf a}+s tyf ;xefuL 

a}+sx?;Fu dfq a}+lsË sf/f]af/ ug'{kg]{5 . of] Joj:yf Loose Consortium shf{df klg ;dfg?kn] 
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nfu" x'g]5 . t/, Ps k6s ;xljQLos/0f ;d"x u7g eO;s]kl5 ;f] ;d"xsf] ;xdlt lnO{ gofF 

;b:onfO{ k|j]z u/fpg of] Joj:yfn] afwf k'¥ofPsf] dflgg] 5}g . 

104. u|fdL0f If]qdf a}+lsË ;'ljwfsf] kx'Fr a9fpg Joj;flos k|ltlglwsf] ;xfotfn] Point of 

Transaction Machine (POT) sf] dfWodaf6 :df6{ sf8{sf] k|of]u u/L ul/g] b'u{d÷u|fdL0f If]qdf 

zfvf/lxt a}+lsË ;]jf ;+rfng ug{ a}+s tyf ljQLo ;+:yfnfO{ k|f]T;flxt ul/g]5 .  

105. ljQLo ;fwg kl/rfngdf Jofkstf Nofpg ljQLo ;DklQ k'g/;+/rgf tyf lwtf]kqLs/0f  

-Securitization_ ;DaGwL cjwf/0ff tof/ ul/g] / o; ;DaGwL P]gsf] d:of}bf cfly{s jif{ 

@)^^÷^& leq g]kfn ;/sf/ ;dIf k]z ul/g]5 .   

106. ljQLo cg'zf;g sfod /fVg / v/fa shf{sf] c+znfO{ Go"g :t/df /fVb} ljQLo :yfloTj sfod /fVg 

ljutdf ?= % s/f]8eGbf dfly C0f lnO{ lgotjz C0f gltg]{ C0fLx?nfO{ sf/afxL ul/b} cfPsf]df 

cfly{s jif{ @)^%÷^^ b]lv ?= ! s/f]8eGbf dfly shf{ lnO{ lgotjz C0f gltg]{ ;a} C0fL pk/ 

klg sf/afxL z'? eO;s]sf] 5 . cfufdL lbgdf klg o:tf C0fLx? pk/sf] sf/afxLnfO{ k|efjsf/L 

?kdf cufl8 a9fOg] 5 .  

107. ;'/lIft sf/f]af/ ;DaGwL sfo{ ug{sf nflu 5'§} sfof{nosf] :yfkgf ug{ g]kfn ;/sf/nfO{ cfjZos 

;xof]u k'¥ofOg] 5 .  

108. sDkgL P]g @)^#, adf]lhd :yfkgf ePsf sDkgLx?sf nflu 5'§} jfl0fHo Ohnf; :yfkgf ug]{ 

sfo{nfO{ k|efjsf/L agfpgsf] nflu ;a} ;/f]sf/ kIfx?;Fu ;dGjo u/L kxn ul/g]5 .  

109. g]kfn ;/sf/n] kl/eflift u/] cg';f/ blnt, hghftL, pTkLl8t tyf dlxnf ju{nfO{ /fxt k'¥ofpg 

/ j}b]lzs /f]huf/ k|j4{gdf ;xof]u k'¥ofpg ;f] k|of]hgsf nflu lng] shf{df ?U0f pBf]unfO{ k|bfg 

ul/g] k'g/shf{ ;'ljwf ;/x @)^^÷^& df klg ?= %) s/f]8;Ddsf] k'g/shf{ ;'ljwf pknJw u/fOg] 

Joj:yfnfO{ lg/Gt/tf lbOg]5 . 

110. g]kfn ;/sf/sf] o"jf :j/f]huf/ tyf /f]huf/ k|lzIf0f sfo{qmd cGtu{t j}b]lzs /f]huf/df hfg] 

sfdbf/nfO{ o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿n] k|jfx u/]sf] shf{ /sdnfO{ 

ljkGg ju{ shf{df u0fgf ul/g] Joj:yfnfO{ oyfjt\ sfod /flvPsf] 5 .  

111. g]kfnn] ljZj Jofkf/ ;Ë7gsf] ;b:otf lnO;s]sf] ;Gbe{df ;g\ @)!) af6 ljb]zL a}+ssf yf]s 

a}+lsË sf/f]af/ ug]{ zfvfx¿nfO{ k|j]z u/fpg] ;DaGwdf tof/ ePsf] k|f/lDes k|ltj]bgsf] 

sfof{Gjogsf] nflu cfjZos k"jf{wf/x¿ tof/ ug]{ ;Gbe{df ;f] ;DaGwL lgb]{zg tyf cfjZos 

gLltut Joj:yfsf] th'{df u/L nfu" ul/g]5 .  

112. jfl0fHo a}+sx?n] g]kfn aflx/ klg zfvf vf]Ng rfx]df :jLs[lt lbg] Joj:yf ldnfOPsf] 5 .   

113. ljkGg ju{ shf{ nufgLnfO{ k|f]T;flxt ug{ ;fd"lxs÷JolQmut÷;+:yfut hdfgLdf k|ToIf jf ck|ToIf 

?kdf ljkGg ju{df u0fgf x'g] u/L k|jfx ul/Psf] shf{sf] nflu cltl/Qm aL; k|ltzt yk shf{ 

gf]S;fgL Joj:yf sfod ug'{ gkg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

114. ljkGg ju{df n3'ljQsf] kx'Fr a9fpg ljkGg ju{ shf{ cGt/ut jfl0fHo a}+sx? - sÆ ju{_ n] a}+ssf] 

s'n afFsL shf{sf] # k|ltzt k|jfx ug'{kg]{ jt{dfg Joj:yfnfO{ oyfjt\ sfod /fvL cfufdL cfly{s 

jif{ @)^^÷^& sf] nflu ljsf; a}+s -ævÆ ju{_ n] @=) k|ltzt / ljQ sDkgL -æuÆ ju{_ n] !=% 

k|ltzt clgjfo{ ?kdf ljkGg ju{df k|jfx ug'{ kg]{ Joj:yf ul/Psf] 5 . tf]lsP cg'?ksf] b/df shf{ 

k|jfx eP gePsf] u0fgf cfly{s jif{ @)^^÷^& sf] bf];|f] qodf;b]lv ul/g]5 .  

115. ljkGg ju{ shf{ k|fKt ug{ of]Uo JolQm÷;d'bfon] Psn jf ;fd'lxs?kdf un}Frfsf] nflu cfjZos 

kg]{ pmg pTkfbg ug]{ k|of]hgfy{ e]8fkfng ug{ jf un}Frf a'Gg] tfg /fVgsf nflu a}+s tyf ljQLo 

;+:yfx?af6 :jLsf/of]Uo lwtf] lnO{ k|lt kl/jf/ ?= !,%),))).– df ga9\g] u/L k|jfx ePsf] 

shf{nfO{ ljkGg ju{ shf{sf] ?kdf u0fgf ul/g]5 . To;}u/L, ljkGg ju{ shf{ k|fKt ug{ of]Uo ;LdfGt 

tyf ;fgf ls;fg jf ls;fg ;d'bfon] dnvfb tyf jLpljhg v/Lb, ;fd"lxs?kdf pTkfbg 

e08f/0fsf] nflu zLt e08f/ lgdf{0f, pTkfbgsf] ahfl/s/0f, kz'kfng, ;fgf l;+rfO{ s'nf], :ofnf] 

6\o'jj]n h8fgh:tf p2]Zosf nflu klg a}+s tyf ljQLo ;+:yfx?af6 :jLsf/of]Uo lwtf] lnO{ k|lt 

kl/jf/ ?= !,%),))).– df ga9\g] u/L k|jfx ul/Psf] shf{nfO{ ljkGg ju{ shf{sf] ?kdf u0fgf 

ul/g]5 .  
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116. g]kfn lwtf]kq af]8{;Fu cfjZos ;dGjo u/L Do"r'cn km08 sf/f]af/ ug{ a}+s tyf ljQLo 

;+:yfx?nfO{ k|f]T;fxg ul/g]5 .  

117. hf]lvd Joj:yfkg k|0ffnL ljsf; ug{sf] nflu / ;+:yfut C0f cfk|jfxaf6 lghL If]q cled'v 

cfly{s j[l4 ug{ lghL If]qdf ;fv d"NofÍg ;+:yf vf]Ng lghL If]qnfO{ k|f]T;fxg ul/g] / shf{ ;"rgf 

k|0ffnLnfO{ cTofw'lgs ;'ljwf ;DkGg agfpg yk k|efjsf/L sfo{qmdx? NofOg]5 . 

118. a}+s tyf ljQLo ;+:yfx?sf] ;';~rfngsf nflu ljB'tLo a}+lsË sf/f]af/sf] nflu cfjZos lgb]{zg 

o; cfly{s jif{leqdf hf/L ul/g]5 .  

119. Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?n] ;DklQ z'l4s/0f -dlg nfp08l/Ë_ lgjf/0f P]g, @)^$ 

sf] p2]ZonfO{ ;d]t ;xof]u k'¥ofpg ?= %) nfv jf ;f] eGbf a9Lsf] /sd lemSbf jf hDdf ubf{ 

clgjfo{?kdf r]s dfkm{t ug]{ Joj:yf ul/g]5 . cfly{s jif{ @)^^÷^& sf] ah]6 jQmJodf Joj:yf 

ePsf] ;DklQ z'l4s/0f sfo{nfO{ lg?T;flxt / cg';Gwfg tyf sf/afxL k|lqmofnfO{ k|efjsf/L 

agfpg ljz]if1 hgzlQm ;lxtsf] ;+u7gfTds Joj:yf / ljQLo k|0ffnLnfO{ Jojl:yt kfg{ g]kfn 

/fi6« a}+sn] cfjZos Joj:yf ug]{5 .  

120. ;DklQ z'l4s/0f lgjf/0f ;DaGwL cfjZos lgodfjnLsf] d:of}bf th'{df u/L g]kfn ;/sf/ ;dIf 

k]z eO;s]sf] 5 . To;}u/L o; a}+sdf /x]sf] ljQLo hfgsf/L OsfOdf ;"rs ;+:yfx?n] k7fpg' kg]{ 

tYofÍ, ;'rgf Pjd\ hfgsf/L ;DaGwL lgb]{lzsfsf] d:of}bf tof/ eO{ nfu" x'g] qmddf /x]sf] 5 . o; 

a}+saf6 ;"rs ;+:yfx?sf nflu ;Ldf /sd lgwf{/0f tyf cfjZos 5'6 k|bfg ug]{ / tf]lsPsf] ;Ldf 

eGbf dflysf ;a} sf/f]af/sf] ljj/0f ;f] PsfO{df k7fpg] Joj:yf o;} cfly{s jif{ @)^^÷^& df 

;DkGg ul/g]5 . o;/L z+sf:kb sf/f]af/ tyf ;Ldf eGbf dflysf ;a} sf/f]af/sf] ljj/0f k|fKt x'g 

yfn]kl5 ;DklQ z'l4s/0f lgjf/0f P]g, @)^$ sf] sfof{Gjogdf yk k|efjsfl/tf cfpg]5 . 

121. u}/–sfg"gL tyf cft+ssf/L lqmofsnfkdf ljQLo nufgL ug{ /f]s nufpg] sfg"gsf] d:of}bf g]kfn 

;/sf/ ;dIf k]z ul/g]5 . 

122. g]kfn ;/sf/sf] @)^^÷^& sf] ah]6 jQmJodf pNn]v eP cg'?k ;fgf JolQmut lgIf]kstf{x?sf] 

lxt ;+/If0fsf] nflu b'O{ nfv;Ddsf] art tyf d'2tL lgIf]ksf] ;'/If0f clgjfo{ ?kn] u/fpg 

cfjZos gLltut tyf ;+:yfut Joj:yf ldnfOg] 5 .  

123. æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] cfˆgf] :jfldTjdf Pp6f 5'§} n3'ljQ ;+:yf 

vf]nL ;f] ;xfos sDkgL dfk{mt ljkGg ju{df shf{ k|jfx ug{ rfx]df / ;f]sf] nflu cfjZos k|lqmof 

k'/f u/]df sf/f]af/sf] cg'dlt lbOg]5 . n3'ljQ sf/f]af/ ug]{ æ3Æ ju{sf] ljQLo ;+:yfsf] xsdf 

Psf3/ kl/jf/, kmd{, sDkgL jf ;Ël7t ;+:yf jf Ps} ;d"xsf sDkgLsf] z]o/ nufgLsf] clwstd 

xb r'Qmf k"FhLsf] @% k|ltzt;Dd x'g;Sg] ljBdfg Joj:yf /x]sf]df o;/L ;xfos sDkgL :yfkgf 

ug{ Ohfhtkqk|fKt -æsÆ, ævÆ / æuÆ ju{sf_ a}+s tyf ljQLo ;+:yfaf6 cg'/f]w eO{ cfPdf To:tf] 

z]o/ nufgLsf] ;Ldfdf 5'6 lbg] Joj:yf sfod} /flvPsf] 5 . 

124. shf{ k|jfxaf6 pTkGg x'g] clws]lGb|t hf]lvdnfO{ sd ug{ / cy{tGqsf ljleGg If]qx?df shf{ 

k|jfxnfO{ ;j{;'ne agfpg xfn sf]ifdf cfwfl/t ;Ldf k|fylds k"FhLsf] @% k|ltzt / u}/–sf]ifdf 

cfwfl/t ;d]t u/L s'n Psn u|fxs shf{ ;Ldf k|fylds k"FhLsf] %) k|ltzt;Dd sfod /x]sf] 

Joj:yfnfO{ o; jif{ klg lg/Gt/tf lbOPsf] 5 . jf;n sf]/ l;4fGtn] sfod u/]sf] Joj:yfg';f/ 

ljBdfg Psn u|fxs shf{ ;LdfnfO{ @)^& ;fpg ! ut]b]lv u}/–sf]ifdf cfwfl/t ;Ldf ;d]t u/L 

k|fylds k"FhLsf] @% k|ltzt s'n ;Ldf sfod ug{] Joj:yf ul/Psf] 5 .   

125. cfly{s jif{ @)^%÷^^ df b'O{j6f ljQ sDkgL Ps cfk;df uflePsf 5g\ . ljQLo ;+:yfx? Ps 

cfk;df ufleg] sfo{af6 k"FhLsf] cfwf/ lj:tf/ x'g uO{ ljQLo If]q ;'b[9Ls/0fdf ;d]t ;xof]u k'Ug] 

ePsf]n] jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx? cf–cfˆgf] ljQLo v08 aLr Ps cfk;df ufleg] 

k|lqmofnfO{ k|f]T;fxg ug]{ gLlt lnOg]5 .  

126. ;j{;fwf/0faf6 lgIf]k ;+sng ug]{ a}+s tyf ljQLo ;+:yf afx]s klg aLdf sDkgL, sd{rf/L ;~ro 

sf]if / gful/s nufgL sf]if h:tf ;Demf}tfdf cfwfl/t ljQLo ;+:yfx?;Fu /x]sf] ;+slnt /sd 

pRr /x]sf] 5 . @)^^ a}zfv d;fGt;Dddf o:tf ;+:yfx?sf] jfl0fHo a}+sdf dfq} ?= $* ca{ lgIf]k 

/x]sf] 5 . o:tf ;+:yfx?af6 kl/rfng x'g] ljQLo ;fwgsf] k|s[lt bL3{sfnLg x'g] ePsf]n] ef}lts 
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;+/rgf lgdf{0f / hn;|f]t h:tf k"jf{wf/sf If]qdf cfGtl/s ;|f]taf6 ljsf; ug{ ;lsg] ;Defjgf 

a9\b} uPsf] 5 . t/, o:tf If]qx?df nufgLsf] pko'Qm jftfj/0f aGg g;s]sf]n] pQm ;+:yfx?sf] 

cfˆgf] ljQLo ;fwgnfO{ jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLx?df lgIf]ksf] ?kdf /fVg' kg]{ 

afWofTds l:yltdf ;'wf/ Nofpg] p2]Zon] g]kfn ;/sf/nfO{ pQm ;fwg kl/rfng ug{ gLltut 

Joj:yfsf nflu cg'/f]w ul/g]5 .  

127. /fli6«o dxTjsf k"jf{wf/ ljsf;sf] nflu clws]lGb|t hf]lvd Joj:yfkg ug]{ /0fgLlt lnO{ k"jf{wf/ 

lgdf{0fsf] If]qnfO{ >f]t / ;fwgsf] cefj x'g glbg cfjZos gLltut Joj:yf ul/g]5 . 

128. g]kfn /fi6« a}+s P]g, @)%* df ePsf] Joj:yf adf]lhd ljleGg ljQLo ;+:yfx?df /x]sf] o; a}+ssf] 

z]o/ ljlgj]z ul/g] sfo{nfO{ lg/Gt/tf lbOg]5 . 

129. cfly{s jif{ @)^%÷^^ sf] df}lb|s gLltdf o; a}+s / a}+s tyf ljQLo ;+:yfx?sf] clwsf+z z]o/ 

:jfldTj /xg] u/L ;dfzf]wg u[xsf] sfd ug]{ Pp6f 5'6} ;+:yf v8f u/L ;+rfngdf NofOg] eGg] 

gLlt lnOPsf] ;Gbe{df g]kfn lSnol/ª xfp; lnld6]8 :yfkgf eO;s]sf] 5 . o; ;DaGwL ;Dk"0f{ 

sfg"gL, k|zf;lgs / k|fljlws k|lqmofx? k'/f u/L oyflz3| ;f] ;dfzf]wg u[x ;+rfngdf NofOg]5 .  
130. /fi6« a}+ssf] b}lgs e'QmfgL tyf lx;fj ldnfg sfo{ xfn o; a}+ssf] KBOSYS System sf] 

Software af6 ;+rfng eO/x]sf]df ;f] Software nfO{ s]Gb|Lo a}+s:t/sf] ABBS System nfu" 

ug{ ;lsg] Software ;+rfng ug]{ u/L ;"rgf k|0ffnLnfO{ cfw'lgsLs/0f ug{] sfo{sf] yfngL ul/g]5 . 

131. o; a}+saf6 ;Lldt a}+lsË sf/f]af/ ug{ Ohfht k|fKt ljQLo dWo:ytfsf] sf/f]af/ ug]{ u}/–;/sf/L 

;+:yfx?n] xfn To:tf ;+:yfx? btf{ ePsf] lhNnfdf dfq sfo{If]q ;Lldt ug'{kg]{ Joj:yf /x]sf]df 

o; a}+sn] tf]s]sf] dfkb08 k"/f u/]sf] cj:yfdf To:tf ;+:yfx? btf{ ePsf] lhNnf afx]s cGo 

lhNnfx?df klg cfˆgf] sfo{If]q lj:tf/ ug{ ;Sg] Joj:yf ul/g]5 .  

a}+s tyf ljQLo ;+:yf ;'kl/j]If0f  
132. a}+lsË If]qdf k|rlnt cGt/f{li6«o ;'kl/j]IfsLo dfGotfx? cfTd;ft ub{} g]kfnsf] kl/k|]Iodf pQm 

dfGotfx?nfO{ nfu" ub{} hfg] gLlt lnOPsf] 5 . o; qmddf k"FhLsf]if ;DaGwL gof‘ dfkb08 jf;n 6" 

cg'?ksf] k"‘hL kof{Kttf ;DaGwL ;+/rgfnfO{ cjnDag ul/Psf] 5 . cfly{s jif{ @)^$÷^% b]lv 

;dfgfGt/ ?kdf z'? ul/Psf] kF"hL kof{Kttf ;+/rgfnfO{ cfly{s jif{ @)^%÷^^ b]lv æsÆ ju{sf 

Ohfht k|fKt ;+:yfsf] xsdf k"0f{?kdf nfu" ul/;lsPsf] 5 .   

133. jf;n sf]/ l;4fGt nfu" ePsf] kl/k|]Iodf, :ynut lg/LIf0f k|ltj]bgsf] u'0f:t/df ;'wf/ Nofpg 

;f]sf] ljBdfg 9fFrfdf k'g/fjnf]sg / kl/dfh{g ul/g]5 . o; k|lqmofaf6 ;dli6ut :ynut 

lg/LIf0f k|ltj]bg j:t'k/s Pjd\ tYod"ns eO{ k|ltj]bgsf] k|efjsfl/tfdf j[l4 x'g] ck]Iff ul/Psf] 

5 .  

134. ljQLo k|0ffnLk|lt ;j{;fwf/0fsf] ljZjf;nfO{ lg/Gt/ sfod /fVg g]kfn /fi6« a}+sn] cfˆgf] 

;'kl/j]IfsLo Ifdtfdf ;do ;fk]If ;'wf/ Pjd\ ljsf; ug]{ gLlt cg'?k zL3| ;'wf/fTds sf/afxL 

;DaGwL ljlgodfjnL, @)^$ cfly{s jif{ @)^%÷^^ b]lv nfu" eO;s]sf] 5 .  o; ljlgodfjnLsf] 

sfof{Gjogaf6 a}+s tyf ljQLo If]qdf cfO{ kg{] ;d:ofx?nfO{ ;dod} ;'wf/ ug{ d2t k'Ug] ljZjf; 

lnOPsf] 5 eg] ;f]sf] sfof{Gjog Pjd\ cg'udgsf] k|lqmofnfO{ cem k|efjsf/L agfOg] 5 .  

135. g]kfn /fi6« a}+s4f/f cfly{s jif{ @)^#÷^$ df jf;n sf]/ l;4fGtx?sf] :jd"NofÍg ug{] sfo{ ;DkGg 

u/L pQm k|lqmofaf6 b]lvPsf sdL sdhf]/Lx?nfO{ lglb{i6 ;dodf k"/f ug{] u/L nIo ;lxtsf] jf;n 

sf]/ l;4fGt sfof{Gjog of]hgf th'{df eO{ sfof{Gjodf cfO;s]sf] 5 . pQm of]hgfdf pNn]lvt 

sfo{x? ;doj4?kdf sfof{Gjog ug{sf nflu ;do tflnsf / pNn]lvt Joj:yfnfO{ k'g/fjnf]sg 

ul/g]5 .  

136. ;g\ @)!) b]lv ljb]zL a}+s tyf ljQLo ;+:yfx?sf] yf]s shf{ sf/f]af/sf nfflu zfvf tyf sfof{no 

g]kfndf v'Ng;Sg] ;DefjgfnfO{ dWogh/ ub}{ o; jif{ xf]d–xf]i6 ;'kl/j]IfsLo ;DaGwsf] 

;dembf/Lkq tof/ ul/g]5 . ;fy}, qm; af]8{/ a}+lsË tyf ;+:yfut ;'zf;g ;DaGwL sfo{x?df hf]8 

lbOg]5 .  

137. o; a}+saf6 Ohfht k|fKt æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?sf] jflif{s ljQLo 

ljj/0fx?nfO{ oyfy{k/s agfO{ ;dod} ;j{;fwf/0fsf] hfgsf/Lsf] nflu k|:t't ug]{ p2]Zon] To:tf 
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ljQLo ljj/0f k|sflzt ug'{ cufl8 o; a}+saf6 jflif{s :jLs[lt lng' kg{] Joj:yfnfO{ lg/Gt/tf 

lbOPsf] 5 . o;} l;nl;nfdf afXo n]vfk/LIf0fsf] sfo{nfO{ a9L lhDd]jf/ agfpg ljBdfg nË kmd{ 

cl86 k|ltj]bgsf] 9fFrfdf k'g/fjnf]sg ul/g]5 .  

138. u}/–:ynut ;'kl/j]IfsLo Ifdtfdf clej[l4 ub{} n}hfg] p2]Zo cg'?k u}/–:ynut ;'kl/j]If0f 

;DaGwL ljBdfg k"j{ ;r]ttf k|0ffnLnfO{ cem a9L k|efjsf/L agfpFb} nlug]5 . o; qmddf jfl0fHo 

a}+sx?sf] xsdf Stress Testing ug]{ sfo{ k|lqmofnfO{ cufl8 a9fOg] 5 .  

139. ljQLo If]qdf a9\b} uPsf] k|lt:kwf{, gof‘ ljQLo pks/0f Pjd\ ;]jfx?sf] tLj| ultdf lj:tf/ 

eO/x]sf] kl/k|]Iodf k/Dk/fut (Compliance Based) lg/LIf0f tyf ;'kl/j]If0f kof{Kt gx'g] x'Fbf 

cfufdL jif{x?df a}+sx?nfO{ hf]lvdsf cfwf/df lg/LIf0f ul/g] ljlw of]hgfj4 ?kdf tof/ u/L nfu" 

ul/g]5 . ;fy} a}+lsË If]qdf b]vf kg{ ;Sg] ljleGg hf]lvdx?sf] klxrfg tyf Go"gLs/0f ug]{ sfo{sf 

nflu hf]lvd Joj:yfkg lgb]{lzsf tof/ u/L nfu" ul/g]5 .  

140. ljkGg ju{df k|jfx x'g] shf{nfO{ lglb{i6 ju{;Dd kx'Fr k'¥ofpg o; k|sf/sf] shf{ k|jfx 

eP÷gePsf] cg'udg ug]{ / nIo cg'?k shf{ k|jfx gu/]df a}+sx?nfO{ xhf{gf nufpg] sfo{nfO{ 

lg/Gt/tf lbOg]5 .  

141. a}+lsË If]qsf] t/ntf l:ylt tyf ;f] ;DaGwL hf]lvdnfO{ ;dod} klxrfg ug{ / v'nf ahf/ 

sf/f]af/nfO{ ;xof]u k'¥ofpg b}lgs ?kdf a}+lsË If]qdf /x]sf] t/ntfnfO{ cg'udg ug]{ sfo{nfO{ 

k|efjsf/L agfOg] 5 .  

142. 7"nf C0fLx? / To:tf C0fLx?n] pkef]u u/]sf] a}+lsË ;'ljwf ;DaGwL Plss[t tYofÍ tof/ ul/g]5 . 

o; sfo{af6 Psn shf{ ;Ldf ;DaGwL lgb]{zg kl/kfngf eP÷gePsf] cg'udg ug{ ;xof]u k'Ug]5 .  

n3' ljQ Joj:yfkg 
143. o; a}+sn] lnPsf] a}+s tyf ljQLo ;+:yf vf]Ng Ohfht lng' kg]{ pbf/ gLltsf sf/0f a}+s tyf 

ljQLo ;+:yfsf] ;+VofTds lj:tf/ pNn]Vo?kn] x'Fb} cfPsf] 5 . o; gLltut Joj:yfsf] k|d'v p2]Zo 

ljQLo ;+:yfx?sf] ;]jfsf] lj:tf/ u|fdL0f If]q;Dd / kx'Fr ljkGg ju{;Dd k'uf];\ eGg] g} xf] . casf 

lbgdf g]kfn /fi6« a}+s ljQLo If]qsf] ;'b[l0fs/0f ;fy} ljkGg ju{sf] kx'Frdf a}+s ;]jf k'¥ofpg] ljQLo 

;dfj]zLs/0f sfo{nfO{ k|fyldstfsf ;fy cuf8L a9fpg] 5 .  

144. g]kfn ;/sf/af6 /fli6«o n3'ljQ gLlt @)^$ hf/L eO;s]sf] kl/k|]Iodf pQm gLltsf] sfof{Gjogsf 

nflu ljQLo dWo:ytfsf] sf/f]af/ ug{ :jLs[t k|fKt n3' ljQ ljsf; a}+s tyf cGo ljQLo 

;xsf/L÷u}/–;/sf/L ;+:yfx?sf] lgodg, lg/LIf0f tyf ;'kl/j]If0f ;DaGwL sfo{sf] nflu Ps 5'§} 

bf]>f] txsf] lgsfo (Second Tier Institution) sf] u7g / n3' ljQ ljsf; sf]ifsf] /sd kl/rfng 

ug]{ sfo{ ;d]t ;dfj]z u/L cfly{s jif{ @)^^÷^& sf] k|yd cw{jflif{s leq n3' ljQ P]gsf] d:of}bf 

tof/ u/L g]kfn ;/sf/ ;dIf k]z ul/g]5 .  

145. n3' ljQ ;'/If0f n3' ljQsf] Ps dxTjk"0f{ kIf xf] . n3' kl/of]hgf tyf C0fLx?sf] c;kmntfsf] 

cj:yfdf shf{sf] ;'/If0f ug]{ u/L lghL If]qsf] ;xeflutfdf n3' ljQ ;'/If0f ;DaGwL ;+:yfx? 

:yfkgf ug{ OR5's b]lvPdf To:tf] sfo{nfO{ pTk|]l/t ul/g]5 .  

146. ljQLo ;dfj]zL d'2fnfO{ ;Daf]wg / n3'shf{ lj:tf/sf nflu ePsf gLltut Joj:yfx?dWo] u|fdL0f 

ljsf; a}+sx?nfO{ cfjZostfg';f/ k'g/shf{ k|bfg ug]{ sfo{nfO{ o; a}+sn] lg/Gt/tf lbg]5 . o:tf] 

k'g/shf{df nufOg] k'g/shf{b/ cfly{s jif{ @)^^÷^& df klg #=% k|ltzt oyfjt\\ /flvPsf] 5 .  

147. d'n'sdf n3' ljQ ;DaGwL ultljlw, sfg"gL, gLltut / ljBdfg sfo{k|0ffnL ;DaGwL ;du| cj:yfsf] 

af/]df hfgsf/L u/fpg] lgsfosf] cefj b]lvPsf] kl/k|]Iodf o; ;DaGwL ;"rgf tyf tYofÍx? 

Jojl:yt u/L ;fj{hlgs hfgsf/Lsf nflu k|sfzg ul/g]5 . 

ljb]zL ljlgdo Joj:yfkg 
148. ax'/fli6«o sDkgLx?n] cfˆgf If]lqo sfof{no ef/tdf :yfkgf u/L g]kfn nufotsf o; If]qsf 

d'n'sx?;Fusf] sf/f]af/ ;f]xL sfof{noaf6 ug{ yfn]sfn] ef/tl:yt To:tf sfof{nosf] gfddf 

k|lttkq vf]nL t]>f] d'n'sdf lgld{t j:t'x? ef/t jf t]>f] d'n'saf6 lzkd]G6 u/]sf] cfwf/df x'g] 
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cfoftsf] e'QmfgL kl/jTo{ ljb]zL d'b|fdf ef/tdf ;d]t ug{ ;lsg] Joj:yf ul/g]5 . o; Joj:yfaf6 

cfoftstf{x? yk nfeflGjt x'g] ljZjf; lnOPsf] 5 .  

149. ljb]zdf C0f lng] k|of]hg afx]s ljb]zl:yt s'g} lgsfonfO{ g]kfnaf6 j:t' lgof{t tyf ;]jf 

pknAw u/fpg] nufotsf ljljw Joj;fo ug{ Pjd\ ;f] k|of]hgsf] nflu clu|d e'QmfgL lng 

cfjZos kg]{ ljb]zL d'b|f -ef/tLo ?k}of ;d]t_ sf] a}+s Uof/]06L (Bid Bond, Performance 

Bond) hf/L ug{ o; a}]+saf6 :jLs[lt lng' kg]{ Joj:yf /x]sf]df cab]lv o:tf a}+s Uof/]06Lx? æsÆ 

ju{sf a}+sx?n] hf/L ug{ ;Sg] Joj:yf ul/g]5 . 

150. g]kfn e|d0fdf cfPsf ljb]zL ko{6sx?n] Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yf Pjd\ dlgr]Gh/;Fu 

;6xL u/]sf] g]kfnL ?k}of vr{ geO{ afFsL /x]sf] /sd g]kfnaf6 k|:yfg ubf{ Foreign Exchange 

Encashment Receipt (FEER) sf] cfwf/df cGt/f{li6«o ljdfg:ynl:yt a}+s sfp06/af6 ljb]zL 

d'b|fdf ;6xL ul/lbg] Joa:yf /x]sf]df cd]l/sL 8n/ !)) jf ;f] a/fa/ ;Ddsf] ljb]zL d'b|f ;6xL 

ug{ FEER cfjZos gkg]{ Joj:yf ul/g]5 .  

151. Documentary Collection cGt/ut Documents Against Payment (DAP) sf] dfWodaf6 dfq 

cfoft ug{ kfOg] Joj:yf /x]sf]df cab]lv O06/g]zgn RofDa/ ckm sd;{sf] Uniform Rules for 

Collections (URC), ICC Publication No. 522 df ePsf] k|fjwfg ;d]t cg';f/ æsÆ ju{sf 

a}+s / /fli6«o :t/sf ævÆ ju{sf ljQLo ;+:yf dfk{mt sf/f]af/ ug'{ kg]{ zt{df DA (Documents 

against Acceptance) sf] dfWodaf6 klg cfoft ug{ ;lsg] Joj:yf ul/g]5 . o;af6 

Joj;foLx?nfO{ cfoft sf/f]af/ ug{ ;xh x'g] ljZjf; lnOPsf] 5 . 

152. k|lttkq sf/f]af/ ubf{ ckgfpg' kg]{ k|lqmof cg';f/ g} 8«fˆ6 6L=6L= tyf 8s'd]06/L sn]S;g dfk{mt 

klg Pkm=cf]=aL= d"Nodf cfoft ug{ kfOg] Joj:yf ul/g]5 .  

153. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ kfOg] j:t'x?sf] ;+Vof xfn !#% k'u]sf] 5 . 

o:tf j:t'x?sf] ;"rL yk ub}{ hfg] ;fljssf] gLltnfO{ oyfjt\ /flvPsf] 5 . 

154. g]kfnsf Joj;foLx?n] O06/g]6 dfk{mt cfˆgf pTkfbg tyf ;]jf laqmL tyf lgsf;L ug{ ;xh x'g] 

u/L O06/g]6 dfk{mt cGt//fli6«o 8]lj6÷q]ml86 sf8{af6 e'QmfgL :jLsf/ ug{ ;lsg] Joj:yf   

ul/g]5 . o;af6 lgsf;Lstf{x? nfeflGjt eO{ lgsf;L ;d]t j[l4 x'g] ljZjf; lnOPsf] 5 .  

155. ljleGg k|of]hgsf] nflu JolQm tyf ;+3÷ ;+:yfx? / a}+s tyf laQLo ;+:yfx?nfO{ cd]l/sL 8n/ 

$,))) ;Ddsf] ;6xL ;'ljwf cfjZos sfuhftsf] cfwf/df ;f]e}m æsÆ ju{ sf a}+s / /fli6«o 

:t/sf ævÆ ju{sf laQLo ;+:yfx?af6 k|fKt ug{ ;lsg] Joj:yf /x]sf]df o:tf] ;6xL ;'ljwfsf] ;Ldf 

j[l4 u/L cd]l/sL 8n/ ^,))) ;Dd k'¥ofOg] 5 . o;af6 ;]jfu|fxLnfO{ ;'ljwf x'g] ljZjf; lnOPsf] 

5 .  

lgisif{ 
156. d"No, afXo If]q Pjd\ ljQLo If]qsf] :yfloTj sfod u/L pRr tyf lbuf] cfly{s ljsf;sf] nflu 

jftfj/0f l;h{gf ug{ k|:t't df}lb|s gLlt NofOPsf] 5 . o;sf] sfof{Gjogaf6 ck]lIft cfly{s 

ljsf;sf nIox? k|fKt x'g]5g\ eGg] o; a}+s ljZj:t /x]sf] 5 . 

157. cGTodf, cfly{s jif{ @)^%÷^^ sf] df}lb|s gLlt sfof{Gjogdf ;xof]u k'¥ofpg] g]kfn ;/sf/, ljQLo 

;d'bfo, gful/s ;dfh / bft[ lgsfo nufot ;a}nfO{ wGojfb lbg rfxG5' . o:tf] ;xof]u cfly{s 

jif{ @)^^÷^& sf] df}lb|s gLlt sfof{Gjogdf klg /xg]5 eGg] ljZjf; lnPsf] 5' . 

 wGojfb Û 
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ueg{/ 8f= o'j/fh vltj8fn] @)^& ;fpg !@ ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^&÷^* sf] df}lb|s gLlt  

 

k[i7e"ld 
1. g]kfn /fi6« a}+s P]g, @)%* n] lglb{i6 u/] adf]lhd d"No l:y/tf / afXo tyf ljQLo If]q :yfloTj 

sfod ub}{ pRr tyf lbuf] cfly{s j[l4sf] nflu ;xh jftfj/0f lgdf{0f ug]{ d"ne"t p2]Zo ;lxt o; 

a}+sn] cfly{s jif{ @)%(÷^) b]lv jflif{s ?kdf df}lb|s gLlt th'{df u/L ;fj{hlgs ub}{ cfPsf] 5 . 

o; qmddf cfly{s jif{ @)^^÷^& sf] df}lb|s gLlt @)^^ ;fpg ( ut] / To;sf] dWofjlw ;dLIff 

@)^^ r}t @) ut] ;fj{hlgs ul/Psf] lyof] . 

2. cfly{s jif{ @)^^÷^& df df}lb|s Joj:yfkg r'gf}tLk"0f{ /Xof] . lgof{tdf x|f; / cfoftdf pRr j[l¢ 

x'g uO{ d'n'ssf] e'QmfgL ;Gt'ng 3f6fdf /Xof]] eg] vfBfGgsf] d"Nodf pRr j[l4 sfod} /xFbf 

d'b|f:kmLltb/ bf]xf]/f] cÍd} /xg uof] . zf]wgfGt/ 3f6f pRr /xg uO{ ljb]zL d'b|f ;l~rltdf x|f; 

tyf lgIf]ksf] j[l4df lzlyntf cfPsf]n] a}lsË If]qsf] t/ntfdf ;+s'rg cfof] . ;fy}, 3/hUuf 

sf/f]af/tkm{ a}+s shf{ clws ?kdf a9\g hfFbf cy{tGqsf cGo pTkfbgzLn If]qtkm{ shf{ k|jfx ug{ 

;fwgsf] cefj x'g] cj:yf ;[hgf x'g uof] . cy{tGqdf ljsl;t x'Fb} u/]sf oL c;xh l:yltsf] 

;fdgf ug{ cfly{s jif{ @)^^÷^& sf] dWolt/ tyf To;kl5 df}lb|s gLltsf] c4{jflif{s ;dLIffdfk{mt 

df}lb|s tyf shf{ Joj:yfkg / ljb]zL ljlgdosf If]qdf cfjZos sbdx¿ rflnof] . kmn:j?k, 

d'n'ssf] ljQLo k|0ffnLsf] t/ntf tyf zf]wgfGt/ l:yltdf qmlds ;'wf/ eO{ ;dli6ut cfly{s 

:yfloTj xfl;n xF'b} cfPsf] 5 .    

3. Psflt/ Go"g cfly{s j[l4b/ / csf{lt/ b'O{ c+ssf] d"No j[l4b/, pRr zf]wgfGt/ 3f6f tyf cl3Nnf 

jif{x¿sf] clws df}lb|s lj:tf/ / kl5Nnf] ;dodf rflnPsf sbdx¿af6 x'g ;Sg] df}lb|s 

;+s'rgsf] kl/b[iodf ;Gt'lnt df}lb|s gLlt th'{df ug'{ lgs} r'gf}tLk"0f{ sfo{ ePsf] 5 . ljQLo 

k|0ffnLsf] :yfloTj, shf{sf] pTkfbs pkof]u, ljQLo kx'Fr clej[l4 / lgIf]ksf] ;'/If0f h:tf 

;jfnx¿ klg s]Gb|Lo a}+sn] ;Daf]wg ug'{ kg]{ ckl/xfo{ ljifox¿ x'g\ . g]kfn /fi6« a}+ssf] cfufdL 

gLlt tyf sfo{qmdx¿ o;}tkm{ pGd'v x'g' kg]{ tYo lglj{jfb 5 . 

4. cl3Nnf] cfly{s jif{sf] d'n'ssf] cfly{s tyf ljQLo l:ylt / df}lb|s gLltsf] sfof{Gjogsf] ;dLIff 

;lxt cfGtl/s tyf afXo cfly{s kl/b[iosf] ljZn]if0fsf] cfwf/df ca cjnDag ul/g] df}lb|s 

gLltsf] sfo{lbzf tyf ;f]sf] Joj:yfkg ;DaGwL sfo{qmd ;dfj]z u/L cfly{s jif{ @)^&÷^* sf] of] 

df}lb|s gLlt ;fj{hlgs hfgsf/Lsf] nflu k|:t't ul/Psf] 5 . o; a}+ssf] sfd sf/afxLnfO{ kf/bzL{ 

agfpg] p2]Zon] cfly{s jif{ @)^&÷^* df sfof{Gjogdf NofOg] ljQLo If]q ;'wf/, lgodg tyf 

;'kl/j]If0f, ljb]zL ljlgdo / n3'ljQ ;DaGwL sfo{qmdx¿nfO{ klg df}lb|s gLltsf] o; b:tfj]hdf 

;+nUg ul/Psf] 5 . 

5. of] df}lb|s gLlt tof/ ubf{ ;/f]sf/jfnf g]kfn a}+s;{ ;+3, 8]enkd]06 a}+s;{ Pzf]l;P;g, g]kfn 

ljQLo ;+:yf ;+3, g]kfn n3'ljQ a}+s;{ ;+3, pBf]u jfl0fHo ;+3x¿, C0f pkef]Qmf ;+3x¿ / 

pBf]uL–Joj;foLx¿;Fu ePsf cGt/lqmofx¿af6 cfPsf ;'emfjnfO{ oyf;So ;dfj]z ul/Psf] 5 . 

df}lb|s gLlt Ps ultzLn ljifo ePsf] ;Gb{edf cfly{s kl/;"rsx¿ tyf cfly{s kl/b[Zodf b]lvg] 

kl/jt{g;Fu} k|:tfljt gLlt tyf sfo{qmdx¿ klg ;dfof]hg ub}{ nlug]5 . 

cGt/f{li6«o cfly{s kl/b[io 
6. ljZj cy{tGq cfly{s dGbLsf] r/0faf6 k'g?Tyfgtkm{ cu|;/ 5 . s]Gb|Lo a}+s, ;/sf/ / ljZj ljQLo 

;+u7gx¿sf] ;dGjofTds k|of;af6 pkef]Qmf / nufgLstf{x?df cfTdljZjf; ;'b[9 aGb} uPsf] / 

o;af6 cfGtl/s tyf afXo dfudf j[l4 xF'b} cfPsf] 5 . cGt/f{li6«o d'b|f sf]ifsf] kl5Nnf] ljZn]if0f 

cg';f/ ;g\ @))( df )=^ k|ltztn] ;+s'lrt ePsf] ljZj cy{tGq ;g\ @)!) df $=^ k|ltztn] / 

;g\ @)!! df $=# k|ltztn] lj:tf/ x'g] k|If]k0f 5 . ljZjsf] ;j}eGbf 7"nf] cd]l/sL cy{tGq ;g\ 

@))( df sl/a @=$ k|ltztn] ;+s'lrt ePsf]df ;g\ @)!) df #=# k|ltztn] / ;g\ @)!! df @=( 

k|ltztn] lj:tf/ x'g] k|If]k0f /x]sf] 5 . To;}u/L, ;du| o'/f] If]qsf] pTkfbg ;g\ @))( df $=! 

k|ltztn] ;+s'lrt ePsf]df ;g\ @)!) df ! k|ltztn] / ;g\ @)!! df !=# k|ltztn] a9\g] k|If]k0f 
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ul/Psf] 5 . pbLodfg tyf ljsf;zLn d'n'sx?sf] cfly{s j[[l4b/ ;g\ @))( df @=% k|ltzt 

/x]sf]df ;g\ @)!) df ^=* k|ltzt / ;g\ @)!! df ^=$ k|ltzt /xg] k|If]k0f ul/Psf] 5 . 

7. g]kfnsf l5d]sL d'n'sx¿dWo] ef/tLo cy{tGq ;g\ @))( df %=& k|ltztn] j[l4 ePsf]df ;g\ 

@)!) df (=$ k|ltztn] lj:tf/ x'g] cg'dfg 5 eg] ;g\ @)!! df *=$ k|ltztn] lj:tf/ x'g] 

k|If]k0f ul/Psf] 5 . To;}u/L, ;g\ @))( df rLgsf] pTkfbg (=! k|ltztn] a9]sf]df ;g\ @)!) df 

!)=% k|ltztn] a9\g]] cg'dfg 5 . ;g\ @)!! df rLgsf] cfly{s j[l4b/ (=^ k|ltzt /xg] k|If]k0f 5 . 

cfGtl/s dfu tyf lgof{tsf] If]qdf ;'wf/ cfPsf]n] oL d'n'sx¿sf] cfly{s j[l4b/ a9\g] cg'dfg 

/x]sf] xf] .  

8. ljsl;t tyf pbLodfg b]zx¿sf] cfly{s j[l4b/df cfPsf] ;'wf/n] ljZj cy{tGqnfO{ k'g?Tyfg 

r/0fdf cu|;/ u/fpg cxd\ e"ldsf lgjf{x u/]sf] ePklg ljsl;t d'n'sx¿df a]/f]huf/L b/ / 

;/sf/L ljQ 3f6f pRr :t/df /x]sf]n] cfly{s k'g?Tyfgsf] k|lqmofdf r'gf}tL tyf hf]lvdx¿ sfod} 

/x]sf] b]lvG5 . sltko o'/f]kLog d'n'sx¿df pRr ;/sf/L ljQ 3f6fsf] sf/0faf6 xfn} ;[lht C0f 

;+s6n] o'/f] If]q dfq geP/ ljZj cfly{s k'g?Tyfgsf] k|lqmofd} yk cfzÍf pTkGg u/]sf] 5 .  

9. ljZjJofkL cfly{s ;+s6 ulxl/+b} hfFbf ljZjsf clwsf+z b]zx¿df Go"g :t/df k'u]sf] d'b|f:kmLltb/ 

cfly{s k'g?Tyfgsf] qmd;Fu} a9\g] qmddf /x]sf] 5 . ;g\ @))( df ljsl;t d'n'sx?df pkef]Qmf 

d'b|f:kmLltb/ )=! k|ltzt /x]sf]df ;g\ @)!) df !=$ k|ltzt / ;g\ @)!! df !=# k|ltzt /xg] 

k|If]k0f ul/Psf] 5 . To:t}, pbLodfg tyf ljsf;f]Gd'v d'n'sx¿df ;g\ @))( df d'b|f:kmLltb/ %=@ 

k|ltzt /x]sf]df ;g\ @)!) df ^=# k|ltzt k'Ug] cg'dfg 5 eg] ;g\ @)!! df % k|ltzt /xg] 

k|If]k0f ul/Psf] 5 . cfly{s k'g?Tyfgsf] qmddf ckgfOPsf] nlrnf] df}lb|s tyf ljQ gLltsf] k|efj 

/ OGwgsf] d"Nodf j[l4 x'Fb} cfPsfn] ;g\ @)!) df d'b|f:kmLltb/ a9\g] cg'dfg /x]sf] xf] . l5d]sL 

d'n's ef/tdf ;g\ @))( sf] h'g dlxgfdf yf]s d"No ;"rsfÍdf cfwfl/t d"No j[l4 ! k|ltztn] 

C0ffTds /x]sf]df ;g\ @)!) sf] ;f]xL dlxgfdf !)=^ k|ltzt /x]sf] 5 eg] vfBfGg ;d"xsf] d"No 

j[l4b/ !$=^ k|ltzt /x]sf] 5 . 

10. ljZj ljQLo ;+s6sf] ;fdgf ug{ ;/sf/L ljQ tyf df}lb|s gLltsf] ;+of]hgsf/L e"ldsfnfO{ b[li6ut 

u/L ljZje/ g} s]Gb|Lo a}+sx?n] gLltut b/x?df Jofks s6f}tL u/]sf lyP . ljZj cy{tGq dGbLsf] 

cj:yfaf6 ;'wf/f]Gd'v lbzfdf cu|;/ ePsf] ePklg hf]lvd tyf r'gf}tLx¿ ljBdfg /x]sf]n] 

clwsf+z d'n'sx¿ ;'/lIft alx{udg /0fgLlt to ug{df s]lGb|t 5g\ . cd]l/sL k]m8/n l/he{n] nfdf] 

;dob]lv nlIft km08;\ /]6 z'Gob]lv )=@% k|ltzt sfod u/]sf]] 5 . pkef]u tyf nufgL k|f]T;flxt 

ug{ ef/t / rLgsf s]Gb|Lo a}+sx¿n] klg gLltut b/x¿df s6f}tL u/]sf lyP . ef/tLo l/he{ 

a}+sn] l/kf] b/ ( k|ltztaf6 36fP/ $=&% k|ltztdf / clgjfo{ gub df}Hbft b/ ( k|ltztaf6 

36fP/ % k|ltzt sfod u/]sf]df a9\bf] d'b|f:kmLltsf] cj:yfnfO{ ;Daf]wg ug{ df}lb|s gLltsf] 

sl;nf] c8fgsf] z'?jfttkm{ ;+s]t ub}{ xfn clgjfo{ gub df}Hbft b/ ^ k|ltzt / l/kf] b/ %=% 

k|ltzt sfod u/]sf] 5 . rLgsf] s]Gb|Lo a}+sn] klg xfn;fn} clgjfo{ gub df}Hbft cg'kftnfO{ %) 

cfwf/ ljGb'n] a9fP/ df}lb|s gLltsf] sfo{lbzf s]xL sl;nf] x'g]tkm{ ;+s]t u/]sf] 5 .  

cfGtl/s cfly{s l:ylt 
     ufx{:Yo pTkfbg 
11. cfly{s jif{ @)^^÷^& sf] ah]6 jQmJodf %=% k|ltztsf] cfly{s j[l4 xfl;n ug]{ nIo /flvPsf] 

lyof] . g]kfn ;/sf/, s]Gb|Lo tYofÍ ljefusf cg';f/ cfly{s jif{ @)^^÷^& df s'n ufx{:Yo 

pTkfbgsf] j[l4b/ cfwf/e"t d"Nodf #=% k|ltzt / pTkfbssf] d"Nodf $=^ k|ltzt /x]sf] k|f/lDes 

cg'dfg ul/Psf] 5 . cfly{s jif{ @)^%÷^^ df s'n ufx{:Yo pTkfbgsf] j[l4b/ cfwf/e"t Pjd\ 

pTkfbssf] d"Nodf qmdzM $ k|ltzt tyf $=( k|ltzt /x]sf] lyof] . 

12. cfly{s jif{ @)^^÷^& df df};d cg's"n /xL s[lif If]qsf] pTkfbg a9\g], nufgLsf] jftfj/0fdf ;'wf/ 

eO{ pBf]u Joj;fo, ko{6g tyf ;]jf If]qx¿df lj:tf/ cfpg] / ;/sf/sf] k"FhLut vr{df ;'wf/ eO{ 

cfly{s j[l4df ;sf/fTds of]ubfg k'Ug] ck]Iff ul/Psf] lyof] . t/, k|lts"n df};dsf sf/0fn] 

vfBfGg afnLsf] pTkfbgdf pRr lu/fj6 cfO{ s[lif If]qsf] pTkfbg j[l4b/ Go"g /x]sf]n] ;du| cfly{s 

j[l4b/ ck]Iff ul/P eGbf Go"g /x]sf] xf] . aGb–x8tfn, sdhf]/ >d ;DaGw, ljB't\ cfk"lt{df sdL 

h:tf k|d'v sf/0fx¿n] ubf{ klg nlIft cfly{s j[l4 xfl;n x'g sl7g ePsf] xf] .  
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13. s[lif If]qsf] pTkfbg w]/} xb;Dd dg;'gsf] cj:yfdf lge{/ /xg] u/]sf]df cfly{s jif{ @)^^÷^& df 

jif]{ dg;'g l9nf u/L z'? ePsf], jiff{sf] dfqf klg cf};t eGbf lgs} sd /x]sf] tyf sltko 

lhNnfx¿df gbL s6fg / af9Ljf6 ;d]t afnLgfnLdf IftL k''u]sf] sf/0f k|d'v vfBfGg afnLsf] 

pTkfbgdf k|lts"n k|efj kg{ uO{ ;du| s[lif If]qsf] pTkfbg !=! k|ltztn] dfq a9]sf] k|f/lDes 

cg'dfg 5 . g]kfn ;/sf/, s[lif tyf ;xsf/L dGqfnon] @)^& a}zfv dlxgfdf ;fj{hlgs u/]sf] 

s[lif pTkfbgsf] k|f/lDes cg'dfg cg';f/ cfly{s jif{ @)^^÷^& df wfgsf] pTkfbg cl3Nnf] jif{ 

eGbf !!=! k|ltztn] / ds}sf] pTkfbgdf #=( k|ltztn] sdL cfpg] b]lvPsf] 5 . jif]{ dg;'g 

sdhf]/ /x]tfklg lxpFb] jiff{ ;Gtf]ifk|b /x]sf]n] uxF' tyf hf}sf] pTkfbgdf qmdzM !%=* k|ltzt / 

!*=* k|ltztn] j[l4 ePsf] / t/sf/L tyf kmnk"mnsf] pTkfbgdf klg j[l4 x'g] k|f/lDes cg'dfg 

5 .  

14. cfly{s jif{ @)^^÷^& df pBf]u If]qsf] pTkfbg #=( k|ltztn] j[l4 ePsf] cg'dfg 5 . pBf]u 

cGt{ut pTkfbgd"ns pBf]u, lgdf{0f, vfgL tyf pTvgg / ljB't\, Uof; tyf kfgL pkIf]qx¿sf] 

pTkfbg qmdzM @=^ k|ltzt, ^=^ k|ltzt, $=@ k|ltzt / )=%  k|ltztn] a9]sf] k|f/lDes cg'dfg 

/x]sf] 5 . ljB't\ pkIf]qsf] pTkfbg dfu adf]lhd j[l4 x'g g;Sbf dfu / hl8t IfdtfaLr cGt/ 

a9\b} uPsfn] cf}Bf]lus tyf ;]jf If]qsf] pTkfbsTj nufot ;du| cfly{s tyf b}lgs lqmofsnfkdf 

uDeL/ k|lts"n k|efj kl//x]sf] 5 . 

15. pBf]utkm{ /f]huf/L tyf cfo cfh{gsf cfwf/df ;a}eGbf a9L of]ubfg /x]sf] pTkfbgd"ns pBf]usf] 

pTkfbg cl3Nnf] jif{sf] t'ngfdf s]xL j[l4 ePklg ;Gtf]ifk|b eg] /x]sf] 5}g . cfly{s jif{ @)^^÷^& 

sf] t];|f] qodf;sf] k|f/lDes cf}Bf]lus pTkfbg ;"rsfÍ cg';f/ pQm cjlwdf cf}Bf]lus pTkfbg 

#=& k|ltztn] a9]sf] 5 . cf}Bf]lus pTkfbg ;d"x cGtu{t tf]/Lsf] t]n, b'Uw pTkfbg, cf}iflw, ;fj'g, 

Knfli6s, PNd'lgodsf ;fdfu|L, O§f, l;d]G6, kmnfdsf] 58\ tyf kftf, hL=cfO{ kfOk / ljB'tLo tf/ 

h:tf j:t'x¿sf] pTkfbgdf j[l4 ePsf] 5 eg] jg:klt £o", lrgL, tof/L kf]zfs / kmlg{r/sf] 

pTkfbgdf lu/fj6 cfPsf] 5 . 

16. cl3Nnf] jif{sf] t'ngfdf ;]jf If]qsf] j[l4b/ s]xL Go"g /xg] cg'dfg ePtfklg cGo If]qx¿sf] 

j[l4b/sf] t'ngfdf eg] pRr /x]sf] b]lvPsf] 5 . cl3Nnf] jif{sf] ^=# k|ltztsf] t'ngfdf cfly{s jif{ 

@)^^÷^& df o; If]qsf] j[l4 %=% k|ltzt /x]sf] cg'dfg 5 . ;]jf If]q cGt{ut xf]6n tyf /]i6'/]06, 

oftfoft tyf ;~rf/, lzIff, yf]s tyf v'b|f Jofkf/, :jf:Yo tyf ;fdflhs sfo{ / cGo ;fd'bflos 

;]jf pk–If]qx¿sf] j[l4b/ qmdzM *=% k|ltzt, ^=% k|ltzt, ^=% k|ltzt, %=^ k|ltzt, %=^ k|ltzt 

/ ^=! k|ltzt /x]sf] cg'dfg 5 . 

17. cfly{s jif{ @)^%÷^^ df xjfO{dfu{af6 g]kfn e|d0fdf cfpg] ko{6s ;+Vof )=( k|ltztn] sdL 

cfPsf]df cfly{s jif{ @)^^÷^& sf] P3f/ dlxgf;Dddf !@=# k|ltztn] j[l4 ePsf] 5 . ;g\ @)!) 

sf] hgj/Lb]lv h'g dlxgf;Dd xjfO{dfu{af6 g]kfn e|d0fdf cfpg] ko{6s ;+Vof cl3Nnf] jif{sf] ;f]xL 

cjlwsf] t'ngfdf !*=! k|ltztn] j[l4 ePsf] 5 . o; cjlwdf ef/tLo ko{6s cfudg !!=# 

k|ltztn] a9]sf] 5 eg] cGo d'n'saf6 cfpg] ko{6sx¿sf] ;+Vof @)=^ k|ltztn] a9]sf] 5 . ljZj 

cfly{s dGbLdf ;'wf/ tyf g]kfndf xjfO{ p8fg eg]{ afXo sDkgLx¿sf] ;+Vofsf ;fy} p8fg 

cfj[lQdf ;d]t j[l4 ePsf]n] ko{6s cfudg j[l4df ;xof]u k'u]sf] xf] . ko{6s cfudgdf ePsf] 

j[l4af6 xf]6n tyf /]i6'/]06 ;]jfsf] j[l4b/ pRr /xg hfg] b]lvPsf] 5 . 

18. d'n'ssf] cfly{s lqmofsnfknfO{ dfu kIfaf6 ljZn]if0f ubf{ cfly{s jif{ @)^^÷^& df v'b afXo 

dfudf ;+s'rg cfPsf]n] s'n ufx{:Yo pTkfbgsf] j[l4df cfGtl/s dfusf] of]ubfg k|d'v /x]sf] 

b]lvPsf] 5 . cfGtl/s dfu cGtu{t s'n pkef]u -@)%&÷%* sf] d"Nodf_ *=$ k|ltztn] j[l4 eO{ 

s'n ufx{:Yo pTkfbgsf] (!=% k|ltzt k'u]sf] cg'dfg 5 . s'n pkef]u dWo] lghL If]qsf] pkef]u 

&=* k|ltztn] / ;/sf/L If]qsf] pkef]u !#=! k|ltztn] j[l4 ePsf] cg'dfg 5 . lghL pkef]udf 

vfB eGbf u}/–vfB tyf ;]jftkm{sf] j[l4b/ pRr /x]sf]  5 . cfGtl/s dfusf] csf]{ dxTjk"0f{ c+z 

s'n l:y/ k"FhL lgdf{0f %=# k|ltztn] j[l4 eO{ s'n ufx{:Yo pTkfbgsf] !*=^ k|ltztdf ;Lldt ePsf] 

cg'dfg 5 . ;/sf/L If]qsf] t'ngfdf lghL If]qsf] nufgL sdhf]/ /x]sf]n] lghL If]qsf] nufgL;Fu 

s'n ufx{:Yo pTkfbgsf] cg'kft !$=^ k|ltzt /x]sf] cg'dfg 5 . cfly{s jif{ @)^^÷^& df j:t' 

tyf ;]jfsf] lgof{t !$=^ k|ltztn] 36]sf] t/ j:t' tyf ;]jfsf] cfoft eg] @^=( k|ltztn] a9]sf] 

cg'dfg /x]sf]n] v'b afXo dfudf pRr ;+s'rg b]lvPsf] 5 . 
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19. g]kfnsf k|d'v /f]huf/ uGtJo d'n'sx¿df ljZj cfly{s dGbLsf] k|efj Go"g x'b} uPsf]n] >ldsx?sf] 

dfu klg a9\g yfn]sf] 5 . cfly{s jif{ @)^%÷^^ df j}b]lzs /f]huf/Ldf hfg]x¿sf] ;+Vof !@=* 

k|ltztn] 36]sf]df cfly{s jif{ @)^^÷^& df j}b]lzs /f]huf/sf nflu :jLs[lt lng]sf] ;+Vof #%=$ 

k|ltztn] a9]sf] 5 . o; cjlwdf j}b]lzs /f]huf/sf nflu :jLs[lt lng]sf] ;+Vofdf dn]l;of @$)=* 

k|ltzt, ;fpbL c/a #&=& k|ltzt / o'gfO6]8 c/a O{ld/]6\; #&=$ k|ltztn] a9]sf] 5 . dn]l;ofn] 

a+unfb]zaf6 sfdbf/ n}hfg /f]s nufPsf]n] g]kfnL sfdbf/x¿sf] pRr dfu eO{ dn]l;ofsf] nflu 

j}b]lzs /f]huf/df hfg :jLs[t lng]sf] ;+Vofdf pRr j[l4 ePsf] xf] .   

     d"No 
20. cl3Nnf] cfly{s jif{sf] t'ngfdf cfly{s jif{ @)^^÷^& df d"No j[l4b/df s]xL ;'wf/ ePtfklg 

cf};t jflif{s d'b|f:kmLltb/ b'O{ c+sdf /x]sf] cg'dfg 5 . vf;u/L df};dL k|lts"ntfsf] sf/0fn] 

s[lifhGo j:t'x¿sf] pTkfbg / cfk"lt{ cj:yfdf pNn]Vo ;'wf/ x'g g;s]sf], phf{ ;+s6, tna tyf 

Hofnfb/ j[l4 / l5d]sL d'n's ef/tdf vfBfGg ;d"xsf] d"No j[l4b/ pRr /xg uPsf]n] d"Nodf rfk 

k/]sf] xf] . kl5Nnf dlxgfx¿df eg] d"No j[l4b/df s]xL ;'wf/ ePsf] 5 . @)^& h]7 dlxgfdf 

jflif{s ljGb'ut cfwf/df pkef]Qmf d"No j[l4b/ (=^ k|ltzt /x]sf] 5 . @)^^ h]7 dlxgfdf o:tf] 

d'b|f:kmLltb/ !@=# k|ltzt /x]sf] lyof] . vfB tyf k]o kbfy{ ;d"xsf] jflif{s ljGb'ut d"No j[l4b/ 

!!=# k|ltzt / u}/–vfB tyf ;]jf ;d"xsf] jflif{s ljGb'ut d"No j[l4b/ &=# k|ltzt /x]sf] 5 . 

cl3Nnf] jif{sf] o;} dlxgfdf oL ;d"xx¿sf] d"No j[l4b/ qmdzM !( k|ltzt / %=! k|ltzt /x]sf] 

lyof] . vfBfGg ;d"xsf] d"No j[l4b/ 36\g] qmddf /x]klg u}/–vfB tyf ;]jf ;d"xsf] d"No j[l4b/ 

eg] a9\g] qmddf /x]sf] 5 .   

21. yf]s d"Nol:ylttkm{ ck]Iffs[t ?kdf a9L ;'wf/ ePsf] 5 . @)^& h]7 dlxgfdf /fli6«o yf]s d"No 

;"rsfÍsf] jflif{s ljGb'ut j[l4b/ ^=# k|ltzt dfq /x]sf] 5 hals cl3Nnf] jif{sf] o;} cjlwdf ;f] 

j[l4b/ !& k|ltzt /x]sf] lyof] . yf]s d"No cGtu{tsf s[lifhGo j:t', :jb]zL pTkflbt j:t' / 

cfoftLt j:t''x¿sf] d"No qmdzM ^ k|ltzt, *=% k|ltzt / %=& k|ltztn] j[l4 ePsf] 5 . cl3Nnf] 

jif{sf] ;f]xL cjlwdf oL j:t'x¿sf] d"No qmdzM ##=$ k|ltzt, ^ k|ltzt / )=@ k|ltztn] a9]sf] 

lyof] . pQm cjlwdf gub]afnL, kmnkm"n tyf t/sf/L / /f;folgs dnsf] d"Nodf lu/fj6 cfPsf] 

sf/0fn] d"No ;"rsfË 36]sf] xf] .  

22. @)^& h]7 dlxgfdf jflif{s ljGb'ut /fli6«o tna tyf Hofnfb/ ;"rsfÍ !#=$ k|ltztn] j[l4 ePsf] 

5 . cl3Nnf] jif{ ;f] ;"rsfÍ @!=% k|ltztn] a9]sf] lyof] . pQm ;"rsfÍdWo] tna ;"rsfÍ !#=* 

k|ltzt / Hofnfb/ ;"rsfÍ !#=# k|ltztn] a9]sf] 5 . tna ;"rsfÍ cGtu{t lzIffdf @@=$ 

k|ltztsf] pNn]Vo j[l4 ePsf] 5 . Hofnfb/ ;"rsfÍ cGtu{t s[lif dhb'/, cf}Bf]lus dhb'/ / lgdf{0f 

dhb'/sf] Hofnfb/ ;"rsfÍ qmdzM !*=* k|ltzt, $=$ k|ltzt / !!=% k|ltztn] j[l4 ePsf] 5 . 

@)^^ ;fpg dlxgfb]lv ;/sf/L sd{rf/L nufot ;'/IffsdL{, lzIfs tyf ;+:yfgsf sd{rf/Lsf] 

tnadf j[l4 ePsf] sf/0fn] pQm ;"rsfÍdf a9L rfk k/]sf] xf] . 

     ;/sf/L ljQ 
23. cfly{s jif{ @)^^÷^& df gub k|jfxdf cfwfl/t s'n ;/sf/L vr{ @)=@ k|ltztn] a9]/ ¿= @$* 

ca{ #& s/f]8 k'u]sf] 5 . cl3Nnf] jif{ pQm vr{ #&=* k|ltztn] a9]sf] lyof] . s'n vr{dWo] rfn" 

vr{ @)=& k|ltzt / k"FhLut vr{ @)=@ k|ltztn] a9]sf] 5 . cl3Nnf] jif{ pk/f]Qm vr{x¿ qmdzM 

#%=$ k|ltzt / $% k|ltztn] a9]sf lyP . ;/sf/L sd{rf/Lx¿ Pjd\ lzIfsx¿sf] tna eQfdf 

ul/Psf] j[l4, ljz]if ;'/Iff of]hgfdf ul/Psf]] vr{ tyf ljBfno cg'bfgdf ePsf] j[l4 h:tf 

sf/0fx?n] ubf{ rfn" vr{ a9]sf] xf] . cfly{s jif{ @)^^÷^& df gub k"FhLut vr{ ah]6 cg'dfgsf] 

&! k|ltzt ePsf] 5 . ;f]em} e'QmfgL / j:t'ut ;xfotf :j?k ePsf] k"FhLut vr{ hf]8\bf cfly{s 

jif{el/df ;f] vr{ ah]6 cg'dfgsf] sl/a *@ k|ltzt k'Ug] cy{ dGqfnosf] cg'dfg 5 . 

24. cfly{s jif{ @)^^÷.^& df g]kfn ;/sf/sf] /fh:j ;+sng @%=$ k|ltztn] j[l4 eO{ ¿= !&( ca{ 

(% s/f]8 k'u]sf] 5 . cfly{s jif{ @)^%÷^^ df /fh:jsf] j[l4b/ ##=# k|ltzt /x]sf] lyof] . 

cfoftdf ePsf] j[l4 / ;+/rgfut tyf k|zf;lgs ;'wf/ cGtu{t æs/ ;xeflutf jif{ @)^^÷^&Æ+ 

sf] sfof{Gjog, :yfoL n]vf gDa/ lng]sf] ;+Vofdf j[l4, s/ :jo+;]jsx¿sf] kl/rfng, /fh:j 

k|zf;gdf ;'wf/ / /fh:j r'xfj6 lgoGq0fn] ubf{ /fh:j kl/rfngdf j[l4 ePsf] xf] . /fh:j 
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kl/rfngsf cltl/Qm ;/sf/nfO{ k|fKt x'g] j}b]lzs gub cg'bfg !=( k|ltztn] / j}b]lzs gub C0f 

!$=% k|ltztn] a9]sf] 5 .  

25. cfly{s jif{ @)^^÷^& df gub k|jfxdf cfwfl/t ;/sf/sf] ah]6 ¿= #( ca{ * s/f]8n] 3f6fdf 

/x]sf] 5 . cl3Nnf] jif{ ;/sf/L ah]6 ¿= #$ ca{ #^ s/f]8n] 3f6fdf /x]sf] lyof] . cfly{s jif{ 

@)^^÷^& df g]kfn ;/sf/n] ¿= ^ ca{ !^ s/f]8sf] clwljsif{ ;d]t u/L ¿= #^ ca{ & s/f]8 

cfGtl/s C0f kl/rfng u/]sf] 5 . o; cjlwdf g]kfn ;/sf/n] u/]sf] ¿= & ca{ (# s/f]8sf] 

cfGtl/s C0f e'QmfgL / g]kfn /fi6« a}+saf6 pkof]u u/]sf] clwljsif{nfO{ ;dfof]hg ubf{ ¿= @! ca{ 

(( s/f]8 v'b cfGtl/s C0f kl/rfng ePsf] 5 . 

     af≈o If]q 
26. ;g\ @))* b]lv pTkGg ljZj ljQLo ;+s6af6 ;[lht k|lts"n cj:yfdf ;d]t ;Gtf]ifhgs /x]sf] 

g]kfnsf] afXo If]q sf/f]af/sf]] l:ylt cfly{s jif{ @)^^÷^& df sdhf]/ /Xof] . lgof{tdf lzlyntf 

tyf cfoftdf pRr j[l4 x'g hfFbf Jofkf/ 3f6fdf pRr lj:tf/ eO{ cfly{s jif{ @)^^÷^& sf] P3f/ 

dlxgfdf rfn" vftf ¿= #$ ca{ %( s/f]8n] 3f6fdf /x]sf] sf/0f ;du| zf]wgfGt/ l:ylt ¿= !% 

ca{ & s/f]8n] 3f6fdf /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ¿= #( ca{ ^ s/f]8sf] zf]wgfGt/ 

art /x]sf] lyof] . cfly{s jif{ @)^^÷^& sf kl5Nnf dlxgfx¿df lnOPsf df}lb|s sbdx¿sf 

sf/0f zf]wgfGt/ l:yltdf qmdzM ;'wf/ x'Fb} uO/x]sf]n] cfly{s jif{el/df ;f] 3f6f ¿= % ca{sf] 

xf/fxf/Ldf /xg ;s]sf] cg'dfg 5 . 

27. cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfdf j}b]lzs /f]huf/Laf6 k|fKt ljk]|if0f !!=* k|ltztn] j[l4 eO{ 

¿= @!! ca{ !& s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] ljk|]if0f cfk|jfx ¿= !** ca{ 

** s/f]8 /x]sf] lyof] . cd]l/sL 8n/df u0fgf ubf{ ljk|]if0f cfk|jfx !%=@ k|ltztn] j[l4 eO{ 

cd]l/sL 8n/ @ ca{ *# s/f]8 k'usf] 5 . cl3Nnf] jif{sf] o;} cjlwdf cd]l/sL 8n/ @ ca{ $^ 

s/f]8 a/fa/sf] ljk|]if0f k|fKt ePsf] lyof] . ljZj cfly{s ;+s6sf] k|efjsf sf/0f s]xL ;do;Dd 

j}b]lzs /f]huf/Ldf hfg] sfdbf/sf] ;+Vofdf sdL cfPsf]n] lghL If]qsf] ljk|]if0f cfk|jfxsf] j[l4b/df 

sdL cfPsf] ePklg ljZj >d ahf/df sfdbf/sf] dfudf x'g yfn]sf] ;'wf/sf sf/0f j}b]lzs 

/f]huf/L tyf ljk|]if0f cfk|jfxdf b|'tQ/ j[l4 x'g yfn]sf] 5 .   

28. j}b]lzs Jofkf/tk{m cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfdf ef/ttkm{sf] lgof{t $=% k|ltztn] / 

cGo d'n'stk{m !*=% k|ltztn] x|f; cfO{ s'n j:t' lgof{t (=* k|ltztn] 36]sf] 5 . cl3Nnf] jif{sf] 

;f]xL cjlwdf ef/ttk{msf] lgof{t *=% k|ltztn] / cGo d'n'stk{msf] lgof{t @(=& k|ltztn] a9]sf] 

sf/0f s'n j:t' lgof{t !%=* k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf ef/ttk{m d'Votof tof/L 

kf]zfs, h:tfkftf, hL=cfO{=kfOk, 6'yk]i6, rfprfp / h'; Pjd\ cGo d'n'stk{m klZdgf, pmgL 

un}+rf, tof/L kf]zfs / bfnsf] lgof{tdf sdL cfPsf] 5 . 

29. cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfdf s'n j:t' cfoft #%=@ k|ltztn] a9]sf] 5 . cl3Nnf] 

jif{sf] ;f]xL cjlwdf s'n cfoft @^=$ k|ltztn] a9]sf] lyof] . s'n j:t' cfoft dWo] ef/taf6 

ePsf] cfoft #%=& k|ltzt / cGo d'n'saf6 ePsf] cfoft #$=^ k|ltztn] a9]sf] 5 . cl3Nnf] jif{ 

ef/taf6 !!=( k|ltzt / cGo d'n'saf6 %@=$ k|ltztn] cfoftdf j[l4 ePsf] lyof] . ef/taf6 

d'Votof ;jf/L ;fwg tyf kf6{k'hf{, x6 /f]N8 ;L6 Og SjfOn, s[lif ;DaGwL pks/0f, /;folgs 

dn, Pd P; ljn]6 tyf cf}iflw / cGo d'n'saf6 ljz]ifu/L ;'g, kf]lnlyg u|]g'oN;, b"/;+rf/sf 

pks/0f tyf kf6{k'hf{, :6Ln /8 tyf ;L6, sDKo'6/ tyf kf6{k'hf{ / cGo d]lzg/L tyf kf6{k'hf{sf] 

cfoftdf lj:tf/ ePsf] 5 .  

30. cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfdf lgof{t÷cfoft cg'kft !^=! k|ltzt /x]sf]  5 . cl3Nnf] 

jif{sf] o;} cjlwdf o:tf] cg'kft @$=@ k|ltzt /x]sf] lyof] . kmn:j?k, s'n Jofkf/df lgof{tsf] 

c+z !#=( k|ltztdf em/]sf] 5 eg] cfoftsf] c+z ;f]xL cg'?k *^=! k|ltzt k'u]]sf] 5 . ut jif{sf] 

o;} cjlwdf s'n Jofkf/df lgof{t / cfoftsf] c+z qmdzM !(=% k|ltzt / *)=% k|ltzt /x]sf] 

lyof] . 

31. ef/t;Fusf] pRr Jofkf/ 3f6fnfO{ wfGg cfly{s jif{ @)^^÷^& df cd]l/sL 8n/ @ ca{ !( s/f]8 

laqmL u/L ef/tLo ¿k}ofF !)@ ca{ ( s/f]8 vl/b ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf cd]l/sL 
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8n/ ! ca{ %@ s/f]8 laqmL u/L ef/tLo ¿k}ofF &# ca{ $) s/f]8 vl/b ePsf] lyof] . d'Votof 

k]6«f]lnod kbfy{sf] cfoft ef/taf6 ug'{k/]sf] k[i7e"lddf ef/tLo d'b|f vl/b klg a9\g yfn]sf] xf] . 

32. cfly{s jif{ @)^^÷^& df cd]l/sL 8n/ e'QmfgL u/L ef/taf6 x'g] cfoftdf klg pRr j[l4 ePsf] 

5 . cfly{s jif{ @)^%÷^^ sf] P3f/ dlxgfdf ¿= @* ca{ *& s/f]8 a/fa/sf] cfoft ePsf]df 

cfly{s jif{ @)^^÷^& sf] ;f]xL cjlwdf ¿= $% ca{ %( s/f]8 a/fa/sf] cfoft ePsf] 5 . cl3Nnf] 

jif{sf] t'ngfdf pTkfbgd"ns pBf]usf] pTkfbg j[l4 ePsf] tyf ef/tLo ¿k}ofF cd]l/sL 8n/;Fu 

clwd"Nog ePsf]n] cd]l/sL 8n/ e'Qmfg u/L ef/taf6 ug]{ cfoftdf lj:tf/ ePsf] xf] .  

33. @)^& c;f/ !* ut];Dddf s'n ljb]zL ljlgdo ;l~rlt @)^^ c;f/ d;fGtsf] t'ngfdf ^=( 

k|ltztn] 36]/ ¿= @%( ca{ (@ s/f]8 k'u]sf] 5 . tyflk, @)^& c;f/ d;fGt;Dddf ;f] ;l~rltsf] 

:t/df pNn]Vo ;'wf/ eO{ ¿ @^& ca{ k'u]sf] cg'dfg 5 . @)^^ c;f/ d;fGtsf] t'nfgfdf of] $ 

k|ltztn] sd xf] . cl3Nnf] jif{sf] ;f]xL cjlwdf s'n ;l~rlt @&=* k|ltztn] a9]sf] lyof] . Jofkf/ 

3f6fdf pRr lj:tf/ eO{ rfn" vftf 3f6fdf /x]sf] sf/0f ljb]zL ljlgdo ;l~rltdf sdL cfPsf]  

xf] . cd]l/sL 8n/df @)^^ c;f/ d;fGtsf] t'ngfdf @)^& h]7 d;fGtdf s'n ;l~rlt &=^ 

k|ltztn] sdL eO{ cd]l/sL 8n/ # ca{ #! s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf cd]l/sL 

8n/df s'n ;l~rlt !%=* k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfsf] 

cfoftnfO{ cfwf/ dfGbf ljb]zL ljlgdo ;l~rltsf] ljBdfg :t/ sl/a * dlxgfsf] j:t' cfoft / 

sl/a & dlxgfsf] j:t' tyf ;]jfsf] cfoft wfGg kof{Kt /x]sf] 5 . 

     ljQLo ahf/ 
34. cfly{s jif{ @)^^÷^& df o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿sf] ;+Vofdf ;fdfGo 

j[l4 ePsf] 5 . @)^& c;f/ d;fGt;Dddf @& jfl0fHo a}+s, &( ljsf; a}+s, &( ljQ sDkgL, !* 

n3'ljQ ljsf; a}+s u/L æsÆ b]lv æ3Æ ju{sf a}+s tyf ljQLo ;+:yfx¿sf] ;+Vof @)# k'u]sf] 5 . 

@)^^ c;f/ d;fGtdf jfl0fHo a}+s @^, ljsf; a}+s ^#, ljQ sDkgL && / n3'ljQ ljsf; a}+s !% 

u/L pQm ;+Vof hDdf !*! /x]sf] lyof] . To;}u/L, jfl0fHo a}+sx¿sf] zfvf ;+Vof @)^^ c;f/sf] 

&%@ af6 a9]/ @)^& c;f/ dlxgf;Dddf (^^ k'u]sf] 5 . jfl0fHo a}+ssf zfvfx¿sf] ef}uf]lns 

ljt/0fnfO{ x]bf{ sf7df8f}+ pkTosfdf ##$, kxf8df @$@ / t/fO{df #() a}+s zfvf /x]sf 5g\ . 
35. a}+s tyf ljQLo ;+:yfx¿sf] ;+VofTds j[l4;Fu} pgLx¿n] u/]sf] shf{ nufgLsf] u'0f:t/df klg 

qmdzM ;'wf/ cfO/x]sf] b]lvG5 . @)^^ r}t dlxgfsf] cGTo;Dd cfOk'Ubf jfl0fHo Af}+sx¿sf] v/fa 

shf{ cg'kft #=! k|ltztdf em/]sf] 5 . pQm cg'kft @)^^ c;f/ d;fGtdf #=^ k|ltzt /x]sf]  

lyof] . ljQLo If]q ;'wf/ sfo{qmd cGtu{t ljz]if ;/f]sf/ /x]sf g]kfn a}+s lnld6]8 / /fli6«o 

jfl0fHo a}+s lnld6]8sf] v/fj shf{ cg'kft qmdzM $=( k|ltzt / !@=! k|ltzt /x]sf] 5 . @)^^ 

c;f/ d;fGt;Dddf tL a}+sx¿sf] pQm cg'kft qmdzM %=$ k|ltzt / !%=& k|ltzt /x]sf] lyof] . 
36. o; a}+saf6 Ohfht k|fKt u/]sf æsÆ ju{sf a}+sx¿sf] s'n lgIf]k @)^^ c;f/sf] t'ngfdf !@=@ 

k|ltztn] j[l4 eO{ @)^& c;f/df ¿ ^!& ca{ k'u]sf] cg'dfg 5 . kl5Nnf dlxgfx¿df lgIf]ksf] 

j[l4b/ pNn]Vo /x]sf] 5 . shf{tkm{ @)^^ c;f/sf] t'ngfdf !&=^ k|ltztn] j[l4 eO{ @)^& c;f/df 

¿= %(@ ca{ k'u]sf] cg'dfg 5 . ævÆ ju{sf ljsf; a}+sx¿sf] lgIf]k kl/rfng @)^^ c;f/ 

d;fGtsf] t'ngfdf $!=! k|ltztn] j[l4 eO{ @)^& h]7 d;fGtdf ¿= ^* ca{ #$ s/f]8 k'u]sf] 5 . 

To;}u/L, shf{ tyf nufgL @)^^ c;f/ d;fGtsf] ¿= $! ca{ @$ s/f]8af6 %#=@ k|ltztn] j[l4 

eO{ ¿= ^# ca{ !* s/f]8 k'u]sf] 5 . æuÆ ju{sf ljQ sDkgLx¿sf] s'n lgIf]k @)^^ c;f/ 

d;fGtsf] ¿= %& ca{ * s/f]8af6 @$=* k|ltztn] j[l4 eO{ @)^& h]7 d;fGtdf ¿= &! ca{ @# 

s/f]8 k'u]sf] 5 eg] shf{ tyf nufgL @)^^ c;f/ d;fGtsf] ¿= %( ca{ ($ s/f]8af6 @&=$ 

k|ltztn] j[l4 eO{ @)^& h]7 d;fGtdf ¿= &^ ca{ #( s/f]8 k'u]sf] 5 . 
37. b]zdf gf]6sf] dfu / cfk"lt{aLr ;Gt'ng Nofpg gf]6sf] lg/Gt/ cfk"lt{ u/L lgIf]kstf{x¿n] cfˆgf] 

lgIf]ksf]  e'QmfgL k|fKt ug]{ ;'lglZrttf sfod ug{ g]kfn /fi6« a}+sn] k|To]s b/sf] gf]6sf] dfu 

k|If]k0fsf] cfwf/df sDtLdf # jif{sf] nflu cfjZos gf]6 df}Hbft /xg] Joj:yf ldnfPsf] 5 .  
38. a}+s tyf ljQLo ;+:yfsf] ;+VofTds lj:tf/n] ;Lldt Jofj;flos tyf ef}uf]lns If]qdf k|lt:kwf{sf] 

cj:yf ;[hgf u/]klg sltko pTkfbg If]q / ef}uf]lns If]qdf ljQLo kx'Fr k'Ug ;s]sf] 5}g . cfly{s 

jif{ @)^^÷^& sf] h]7;Ddsf] a}+sx¿sf] Jofj;flos If]qut shf{sf] ljt/0fnfO{ x]bf{ s[liftkm{ cf};t 
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# k|ltzt, ko{6gtkm{ cf};t @ k|ltzt / ljB't\tkm{ cf};t ! k|ltzt shf{ k|jfx ePsf] b]lvG5 . 

s[lif ljsf; a}+s afx]ssf cGo ÆsÆ ju{sf a}+sx¿sf] s[lif If]qdf ePsf] shf{ nufgL s'n shf{sf] 

!=! k|ltzt dfq 5 . To:t}, d'n'ssf @$ lhNnfdf ljQLo ;+:yfx¿sf] pkl:ylt k|lt lhNnf cf};t 

# j6f jf Tof] eGbf sd dfq 5 . lk5l8Psf !^ lhNnfx¿df k|lt lhNnf Ps a}+s tyf ljQLo ;+:yf 

dfq 5g\, hasL sf7df8f}+ aflx/ ;d]t s'g} lhNnfdf !)# j6f;Dd ljQLo ;+:yf eO;s]sf 5g\ . 

d'n'ssf] cfly{s j[l4sf] nflu clt g} dxTjk"0f{ If]q tyf cfly{s ;fdflhs ljsf;sf nflu yk Wofg 

lbg' kg]{ ef}uf]lns If]qdf ljQLo ;]jf k'Ug g;Sbf ljQLo k|0ffnLdf ;+/rgfTds ;'wf/sf] cfjZostf 

68\sf/f] ?kdf b]lvPsf] 5 .  
39. ;xsf/L P]g, @)$* adf]lhd :yfkgf eO{ art tyf C0fsf] sf/f]af/ ug]{ ;xsf/L ;+:yfx¿sf] 

;+Vofdf pNn]Vo lj:tf/ eO{ xfn o:tf ;+:yfx¿sf] ;+Vof sl/a !* xhf/sf] xf/fxf/Ldf k'u]sf] / 

o;dWo] art tyf C0f kl/rfng ug]{ Psn p2]Zon] :yflkt o:tf ;+:yfx¿sf] ;+Vof sl/a * 

xhf/ k'u]sf] cg'dfg 5 . xfn} o; a}+saf6 !% lhNnfdf ul/Psf] !#^ 7"nf tyf demf}nf art tyf 

C0f ;xsf/L ;+:yfx?sf] cWoogaf6 pQm ;+:yfx¿n] @)^^ r}t d;fGt;Dddf ¿= @$ ca{ art 

;+sng u/L ¿= @! ca{ C0f k|jfx u/]sf] b]lvG5 . o; tYosf] cfwf/df b]ze/ ;+rfngdf /x]sf 

o:tf ;+:yfx¿af6 sl/j s'n ¿= ^) ca{ a/fa/sf] art kl/rfng / ¿= %^ ca{ C0f k|jfx u/]sf] 

cg'dfg 5 . o:tf] art kl/rfng jfl0fHo a}+sx¿n] o;} cjlwdf kl/rfng u/]sf] s'n lgIf]k;Fu 

t'ngf ubf{ sl/a !) k|ltzt x'g cfpF5 . ;xsfl/tfsf] l;4fGtdf cfwfl/t eO{ ;+rfng x'g] o:tf 

;+:yfx¿sf] a9\bf] ;+VofTds pkl:ylt / sf/f]af/af6 ljQLo dWo:ytfsf] ;]jfdf k|lt:kwf{ / ljQLo 

kx'Fr clej[l4df ;xof]u k'Ug uPsf] 5 . 

40. cfly{s jif{ @)^^÷^& df cNksfnLg tyf bL3{sfnLg Aofhb/x¿ cl3Nnf] jif{sf] t'ngfdf pRr   

/x] . cl3Nnf] jif{ %=*# k|ltzt sfod /x]sf] (!–lbg] 6]«h/L ljN;sf] efl/t cf};t Aofhb/ cfly{s 

jif{ @)^^÷^& df ^=% k|ltzt k'u]sf] 5 . cfly{s jif{ @)^%÷^^ df efl/t cf};t cGt/–a}+s 

Aofhb/ %=)& k|ltzt /x]sf]df @)^^÷^& df &=&$ k|ltzt sfod ePsf] 5 . rfn" cfly{s jif{df 

t/ntfdf ;+s'rg cfPsf]n] @)^^ k';, df3 tyf @)^& h]7, c;f/ dlxgfdf Aofhb/ s]xL pRr 

/Xof] . @)^^ df3 dlxgfdf (!–lbg] 6«]h/L ljN;sf] efl/t cf};t Aofhb/ (=)! k|ltzt /Xof] eg] 

k'; dlxgfdf efl/t cf};t cGt/ a}+s Aofhb/ !@=*& k|ltzt /Xof] . cNksfnLg ahf/ Aofhb/sf 

cltl/Qm jfl0fHo a}+sx¿n] lgIf]kdf k|bfg ug]{ Aofhb/ klg a9]sf] 5 . @)^^ c;f/ dlxgfsf] 

t'ngfdf @)^& h]7 dlxgfdf b'O{–jif]{ / b'O{ jif{eGbf dflysf] d'2lt lgIf]ksf] clwstd jflif{s 

Aofhb/ (=%) k|ltztaf6 a9]/ !# k|ltzt;Dd k'u]sf] 5 . lgIf]ksf] Aofhb/df ePsf] j[l4;Fu} 

shf{sf Aofhb/x¿df qmdzM % k|ltzt ljGb';Ddn] j[l4 ePsf] 5 . 
41. k"FhL ahf/sf]] Ps c+usf] ?kdf /x]sf] g]kfn ;/sf/sf] ljsf; C0fkq sf/f]af/ cfly{s jif{ @)^!÷^@ 

b]lv af]nsaf]n k|lqmofaf6 ;d]t laqmL ug{ z'? ul/Psf] 5 . cfly{s jif{ @)^^÷^& df s'n ¿= ( 

ca{ $ s/f]8sf] ljsf; C0fkq af]nsaf]n k|lqmof dfk{mt laqmL ul/of] . o;/L laqmL ul/Psf] ljsf; 

C0fkqdWo] @)^^ df3df ¿= ! ca{ %) s/f]8sf] #–jif]{, @)^& h]7df ¿= @ ca{ %% s/f]8sf] %–jif]{ 

/ @)^& c;f/df ¿= $ ca{ (( s/f]8sf] %–jif]{ cjlwsf /x]sf 5g\ . pk/f]Qm ;a} C0fkqx¿sf] 

c+lst Aofhb/ ( k|ltzt /x]sf] 5 . j}b]lzs /f]huf/ art kqsf] laqmL klg o; cfly{s jif{af6 z'? 

ul/Psf] 5 . oBlk, gLltut Joj:yf ug{ nfdf] ;do nfUg uO{ laqmLsf nflu ;dofefjsf] sf/0fn] 

of] laqmL ck]Iffs[t kl/df0fdf x'g ;s]g . 
42. cfly{s jif{ @)^^÷^& df lwtf]kq ahf/ lzlyn /Xof] . jflif{s ljGb'ut cfwf/df @)^^ c;f/ 

d;fGtdf &$(=! ljGb'df /x]sf] g]K;] ;"rsfÍ #^=@ k|ltztn] 36L @)^& c;f/ d;fGtdf $&&=& 

ljGb'df em/]sf] 5 . nufgLstf{sf] cfTdljZjf;df sdL cfPsf], 3/hUuftkm{ nufgL a9]sf], jfl0fHo 

a}+sx¿n] r'Qmf k"FhL tf]lsPsf] :t/df k'¥ofpg xsk|b tyf af]g; z]o/ hf/L u/L z]o/ ;+Vofdf j[l4 

u/]sf], z]o/sf] lwtf]df hfg] dflh{g shf{df s8fO{ ul/Psf] / k"FhLut nfesf] ;Defjgf 36\b} uPsf]n] 

g]K;] kl/;"rsdf lu/fj6 cfPsf] xf] . 
43. @)^& h]7sf] cGTodf ahf/ k"FhLs/0f jflif{s ljGb'ut cfwf/df !&=@ k|ltztn] 36L ¿= #&# ca{ 

%@ s/f]8 k'u]sf] 5, h'g /sd s'n ufx{:Yo pTkfbgsf] #$=% k|ltzt x'g cfpF5 . ahf/ k"FhLs/0fdf 

a}+s tyf ljQLo ;+:yfx¿sf] c+z &#=! k|ltzt, pTkfbg tyf k|zf]wg If]qsf] @ k|ltzt, xf]6nx¿sf] 
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!=$ k|ltzt, Jofkfl/s ;+:yfx¿sf] )=$ k|ltzt, hnljB't\sf] $=# k|ltzt / cGosf] !*=^ k|ltzt 

/x]sf] 5 .  
44. z]o/sf] d"Nodf cfpg] pQf/r9fjn] nufgLstf{x¿sf] dgf]jn tyf ;du| ljQLo :yfloTjdf g} 

k|lts"n c;/ kfg{ ;Sg] ePsf]n] z]o/ ahf/sf] lbuf] / l:y/ ljsf;sf] nflu o; a}+sn] cfly{s jif{ 

@)^$÷^% df z]o/sf] lwtf]df k|jfx x'g] dflh{g k|s[ltsf] shf{ ;DaGwdf gofF Joj:yf sfod u/L 

o:tf] shf{ k|bfg ubf{ ljut !*) lbgsf] cf};t z]o/ d"No jf kl5Nnf] ahf/ d"No, h'g sd 5 

;f]sf] %) k|ltzt;Dd shf{ k|bfg ug{ kfpg] gLltut Joj:yf ul/Psf] lyof] . cfly{s jif{ @)^%÷^^ 

df o; ;DaGwL Joj:yfdf yk ;'wf/ ub}{ dflh{g sn ug'{ kg]{ Joj:yf ul/Psf] lyof] . z]o/ ahf/df 

b]lvPsf] lzlyntfnfO{ b[li6ut u/L cfly{s jif{ @)^^÷^& df o; a}+sn] dflh{g k|s[ltsf] shf{ 

gjLs/0f tyf dflh{g sn ;DaGwL Joj:yfnfO{ s]xL v's'nf] agfPsf] lyof] . 

df}lb||s tyf ljQLo Joj:Yffkg  
45. cfly{s jif{ @)^^÷^& sf] df}lb|s gLltn] ah]6 jQmJodf pNn]lvt %=% k|ltztsf] cfly{s j[l4 

xfl;n ug{ ;xh x'g] u/L df}lb|s t/ntf Joj:yfkg ug]{ pNn]v u/]sf] lyof] . s[lif tyf cf}Bf]lus 

If]qsf] pTkfbg j[l4b/ Go"g /x]sf]n] cfly{s jif{ @)^^÷^& df cfwf/e"t d"Nodf cfly{s j[l4b/ #=% 

k|ltzt /x]sf] cg'dfg dfly pNn]v eO;s]sf] 5 . cfly{s jif{ @)^^÷^& df df}lb|s t/ntfdf 

;+s'rg cfPklg cl3Nnf] jif{ cy{tGqdf /x]sf] clws t/ntfsf] cjl:ylt (Liquidity Overhang) / 

o; a}+sn] v'nf ahf/ sf/f]af/dfkm{t k|jfx u/]sf]] t/ntfn] cfly{s j[l4sf] nflu cfjZos df}lb|s 

t/ntfsf] cfk"lt{ u/]sf]n] t/ntf ;+s'rgaf6 cfly{s j[l4df vf;} k|lts"n k|efj k/]sf] 5}g .  

46. cfly{s jif{ @)^^÷^& sf] df}lb|s gLltdf jflif{s cf};t pkef]Qmf d"No j[l4 & k|ltzt /xg] k|If]k0f 

ul/Psf]df To:tf] j[l4b/ !)=% k|ltzt /xg] ;+zf]lwt cg'dfg 5 . a}+lsË If]qsf] t/ntf ;+s'rgn] 

dfu kIfaf6  d"Nodflysf] rfk sd ug{ ;xof]u k'u]sf] ePklg vfB j:t'x¿sf] d"No j[l4 pRr 

/x]sf]n] ;du| d'b|f:kmLltb/ pRr /xg uPsf] xf] . sdhf]/ ljt/0f k|0ffnL, cGt/f{li6«o ahf/df lrgL 

nufot s]xL pkef]Uo j:t'x¿sf] pRr d"No j[l4 tyf s[lif pTkfbgsf] j[l4b/df cfPsf] x|f;sf 

sf/0f vfBfGgsf] d"Nodf rfk k/]sf] 5 . 3/hUufdf ePsf] ck|Tofl;t d"Noj[l4 / To;n] qmozlQmdf 

NofPsf] kl/jt{g klg d"No j[l4sf] sf/0f ag]sf] 5 . /fhg}lts ;+s|d0fsfn, sdhf]/ >d ;DaGw, 

ljB't\ cfk"lt{ ;d:of / cy{tGqsf] cGo ;+/rgfut sf/0fn] cfGtl/s cf}Bf]lus pTkfbg k"0f{ 

Ifdtfdf x'g g;s]sf]n] cfGtl/s dfu / cfk"lt{aLrsf] c;Gt'ng a9\b} uO/x]sf] 5 .  

47. cfly{s jif{ @)^^÷^& sf] df}lb|s gLltdf zf]wgfGt/ art ¿= !* ca{ /xg] nIo /x]sf]df cfly{s 

jif{sf] klxnf] 5 dlxgfsf] l:yltnfO{ Wofgdf /fvL df}lb|s gLltsf] cw{jflif{s ;dLIffdf zf]wgfGt/ 

l:ylt ¿= * ca{ ** s/f]8n] 3f6fdf /xg] cg'dfg ul/Psf] lyof] . ;'g tyf rfFbL / uf8L tyf 

uf8Lsf] kf6{k'hf{sf] cfoft pRr /x]sf], lgof{t Jofkf/df x|f; cfPsf] / cfly{s jif{ @)^%÷^^ sf] 

t'ngfdf cfly{s jif{ @)^^÷^& df j}b]lzs /f]huf/Ltkm{sf] ljk|]if0f cfk|jfxsf] j[l4b/df sdL 

cfPsf]n] zf]wgfGt/ 3f6f pRr /xg uPsf] xf] . zf]wgfGt/ 3f6fdf ;'wf/ Nofpg cfly{s jif{ 

@)^^÷^& df df}lb|s pkfosf] ?kdf shf{sf] clws lj:tf/ x'g glbg Aofhb/ s]xL pRr /fVg] 

/0fgLlt cjnDjg u/L v'nf ahf/ sf/f]af/nfO{ ;Gt'lnt 9+uaf6 ;+rfng ul/g'sf ;fy} o; a}+sn] 

k|bfg ug]{ :yfoL t/ntf ;'ljwfsf] Aofhb/ lgwf{/0f ug]{ ljBdfg k|lqmofdf kl/jt{g ul/of] . 

csf]{tkm{, ;'g tyf rfFbL cfoftdf s8fO{ ul/of] eg] df}lb|s gLltsf] cw{jflif{s ;dLIffdf pko'{Qm 

sbdx¿nfO{ lg/Gt/tf lbFb} /fxbfgL afktsf] ;6xL ;'ljwf / 8«fˆ6 6L6Laf6 x'g] j}b]lzs Jofkf/sf] 

e'QmfgL /sddf klg s6f}tL ul/of] . pNn]lvt pkfox¿sf sf/0f @)^^ kmfu'g d;fGtdf ¿= @# ca{ 

%# s/f]8 k'u]sf] zf]wgfGt/ 3f6fdf qmlds ;'wf/ eO{ @)^& h]7 d;fGtdf o:tf] 3f6f ¿= !% ca{ & 

s/f]8df em/]sf] 5 eg] cfly{s jif{sf] cGTo;Dddf ;f] 3f6f sl/a ¿= % ca{ /xg] ;+zf]lwt cg'dfg 

/x]sf] 5 . 

48. cfly{s jif{ @)^^÷^& df df}lb|s nIox¿dWo] lj:t[t d'b|fk|bfo !& k|ltztn] j[l4 x'g] k|If]k0f 

/x]sf]df oyfy{df !$ k|ltztn] a9]sf] cg'dfg 5 . cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfdf pQm 

d'b|fk|bfo *=@ k|ltztn] a9]sf] 5 . v'b j}b]lzs ;DklQ nlIft u/] eGbf pNn]Vo ?kdf sd /x]sf]n] 

df}lb|s lj:tf/ k|If]k0f ul/P eGbf Go"g /xg uPsf] xf] . df}lb|s of]ufÍsf] j[l4b/df sdL cfPklg 

lghL If]qtkm{sf] shf{ lj:tf/ eg] jfl~5t :t/df /x]sf] 5 .  
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49. cfly{s jif{ @)^^÷^& df s'n cfGtl/s shf{ !(=# k|ltztn] a9\g] k|If]k0f ul/Psf]df !( k|ltztn] 

j[l4 ePsf] ;+zf]lwt cg'dfg 5 . cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfdf cfGtl/s shf{ !@=( 

k|ltztn] a9]sf] 5 . g]kfn ;/sf/dflysf] bfjL pRr b/n] lj:tf/ ePsf]n] s'n cfGtl/s shf{ 

k|If]k0fsf] xf/fxf/Ldf /xsf] xf] . cfly{s jif{ @)^^÷^& df g]kfn ;/sf/dflysf] a}+lsË If]qsf] bfjL 

@%=# k|ltztn] a9]sf] cg'dfg 5 . To;}u/L, cfly{s jif{ @)^^÷^& df lghL If]qtkm{sf] shf{ @)=& 

k|ltztn] a9\g] k|If]k0f /x]sf]df !&=^ k|ltztn] a9]sf] ;+zf]lwt cg'dfg /x]sf] 5 . a}+lsË If]qsf] 

t/ntfdf sdL cfPsf]n] lghL If]qtkm{sf] shf{sf] j[l4b/ k|If]lkteGbf ;LdfGt sd /x]sf] xf] . rfn" 

cfly{s jif{sf] P3f/ dlxgfdf lghL If]qtkm{sf] shf{ !&=$ k|ltztn] a9]sf] 5 . 

50. cfly{s jif{ @)^^÷^& df jfl0fHo a}+sx¿sf] lgIf]k j[l4b/ Go"g /Xof] . cfly{s jif{ @)^^÷^& sf] 

P3f/ dlxgfdf lgIf]k j[l4b/ ^=# k|ltzt /x]sf] 5 eg] shf{ tyf nufgLsf] j[l4b/ !$=! k|ltzt / 

lghL If]qtkm{sf] shf{ j[l4b/ !&=@ k|ltzt /x]sf] 5 . kl5Nnf dlxgfx¿df lgIf]ksf] Aofhb/df 

ePsf] j[l4sf sf/0f a}+sx¿df lgIf]k a9\g] qmd hf/L 5 . tyfkL ljsf; a}+s / ljQ sDkgLx¿sf] 

lgIf]ksf] j[l4b/sf] t'ngfdf of] sd /x]sf] 5 .  
51. pTkfbgd"ns If]qtkm{ kof{Kt shf{ k|jfx x'g g;s]sf] / t/ntfdf ;+s'rg cfPsf] l:yltnfO{ b[li6ut 

u/L o; a}+sn] cfly{s jif{ @)^^÷^& sf] df}lb|s gLltsf] dWofjlw ;dLIffdf tf]lsPsf pTkfbgd"ns 

If]qtkm{ shf{ k|jfx a9fpg] p2]Zon] a}+s tyf ljQLo ;+:yfx¿nfO{ k'g/shf{ ;'ljwf pknJw u/fpg] 

Joj:yf u¥of] . o; Joj:yfaf6 pTkfbgd"ns pBf]utkm{ shf{ k|jfx eO{ pTkfbg j[l4, d"No l:y/tf 

/ afXo tyf ljQLo :yfloTj sfod ug{ ;xof]u k'Ug] ck]Iff lnOPsf] 5 . @)^& c;f/ 

d;fGt;Dddf !@ j6f a}+sx¿nfO{ s'n ¿= # ca{ %# s/f]8 k'g/shf{ ;'ljwf :jLs[t ul/Psf]df ( 

j6f a}+sx¿nfO{ ¿= @ ca{ *% s/f]8 ;'ljwf pknJw u/fO{ ;lsPsf] 5 . To;}u/L, # ljsf; a}+s 

tyf ! ljQ sDkgLn] klg o; ;'ljwf cGtu{t ¿= %* s/f]8 $@ nfv ;'ljwf pkof]u u/]sf 5g\ . 

52. lghL If]qtkm{ k|jflxt shf{sf] j[l4b/ ljut s]xL jif{b]lv pRr /xFb} cfPsf] ePklg s'n shf{df s[lif 

tyf pTkfbg If]qtkm{sf] shf{sf] c+z 36\g] qmddf /x]sf] 5 . @)^$ c;f/ d;fGtdf s[lif If]qdf s'n 

shf{sf] ^ k|ltzt shf{ k|jflxt ePsf]df ;f] cg'kft 36\b} @)^% c;f/ d;fGtdf $=% k|ltzt / 

@)^& h]7df # k|ltzt sfod x'g cfPsf] lyof] . shf{sf] kl/df0fdf x]bf{ @)^& h]7 d;fGtdf 

jfl0fHo a}+sx¿sf] lghL If]qtkm{sf] s'n shf{ k|jfx ¿= $&^ ca{ # s/f]8 /x]sf]df s[lif If]qtkm{sf] 

shf{ k|jfx # k|ltzt cyf{t s'n ¿= !$ ca{ #$ s/f]8 /x]sf] 5, h;dWo] s[lif ljsf; a}+ssf] dfq 

o; If]qtkm{sf] shf{ k|jfx ¿= ( ca{ #% s/f]8 5 . To;}u/L, pTkfbg If]qtkm{sf] shf{ klg 36\g] 

qmddf /x]sf] 5 . @)^$ c;f/ d;fGtdf s'n shf{sf] @^=( k|ltzt shf{ pTkfbg If]qtkm{ k|jflxt 

ePsf]df ;f] cg'kft 36\b} @)^& h]7 d;fGtdf @)=& k|ltzt sfod ePsf] 5 . o;sf] ljkl/t 

l/on :6]6tkm{sf] shf{ k|jfx eg] pRr b/n] a9]sf] 5 . @)^$ c;f/ d;fGtdf o; If]qdf s'n 

shf{sf] !=! k|ltzt dfq shf{ k|jfx ePsf]df @)^& h]7 d;fGtdf ( k|ltzt k'u]sf] 5 . shf{sf] 

o; k|j[lQn] 5gf}6k"0f{ shf{ gLlt cjnDjg u/L s[lif, phf{, pTkfbgd"ns pBf]u tyf ko{6g h:tf 

pTkfbgzLn If]qx¿df shf{ k|jfx a9fpg yk kxn ug'{ kg]{ cfjZostf b]lvPsf] 5 . 

53. zf]wgfGt/ 3f6f / ;fwgsf] ;|f]tsf] t'ngfdf shf{ k|jfxsf] j[l4b/ pRr /x]sf]n] jfl0fHo a}+sx¿sf] 

t/n ;DklQ cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfdf %=! k|ltztn] 36L ¿= !&* ca{ %) s/f]8 

sfod ePsf] 5 . pQm ;DklQdWo] ljb]zdf /x]sf] df}Hbft ¿= $( ca{ ## s/f]8 / ;/sf/L ;'/If0f 

kqdf nufgL ¿= &! ca{ (% s/f]8 /x]sf] 5 . @)^& h]7 d;fGtdf t/n ;DklQ s'n lgIf]k;Fusf] 

cg'kftdf #)=% k|ltzt /x]sf] 5 . @)^^ c;f/ d;fGtdf pQm cg'kft #$=@ k|ltzt /x]sf] lyof] . 

t/ntf–lgIf]k cg'kftdf sdL cfPsf] ePklg s'n ;DklQ÷bfloTj ;+/rgfdf t/n ;DklQsf] dfqf 

tf]lsPsf] cg'kfteGbf pRr /x]sf]n] a}+lsË If]qdf t/ntfsf] l:ylt ;'ljwfhgs /x]sf] ;+s]t ub{5 . 

54. zf]wgfGt/ 3f6fsf] sf/0f a}+lsË If]qsf] lgIf]k tyf cGo ;fwg kl/rfngdf sdL cfP;Fu} kf]6{kmf]lnof] 

;+/rgfdf ;dfof]hg x'g g;Sbf jfl0fHo a}+s tyf ljQLo ;+:yfx¿n] s]xL ;do;Dd t/ntf ;d:of 

;fdgf u/] . pQm ;d:of ;dfwfgsf] nflu jfl0fHo a}+sx¿n] ljb]zdf /x]sf] df}HbftnfO{ klg s]xL 

xb;Dd pkof]udf NofP . t/ntf ;+s'rgsf sf/0fn] k|0ffnLut hf]lvd (Systemic Risk) cfpg 

glbg df}lb|s Joj:yfkgsf] k|d'v pkfosf] ¿kdf o; a}+saf6 v'nf ahf/ sf/f]af/nfO{ hf]8 lbOof] . 

v'nf ahf/ sf/f]af/ cGtu{t l/kf] tyf l/e;{ l/kf] af]nsaf]nsf] cjlwnfO{ ljBdfg @* lbgaf6 

a9fO{ $% lbg k'¥ofOof] . 
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55. cfly{s jif{ @)^^÷^& df vl/b af]nsaf]n / l/kf] af]nsaf]ndfkm{t qmdzM ¿= # ca{ #* s/f]8 / 

¿= !#! ca{ ^* s/f]8 u/L s'n ¿= !#% ca{ ^ s/f]8 t/ntf k|jfx ul/of] eg] ;f]em} laqmL 

af]nsaf]naf6 ¿= & ca{ $$ s/f]8 / l/e;{ l/kf] af]nsaf]naf6 ¿= ! ca{ u/L s'n ¿= * ca{ $$ 

s/f]8 t/ntf k|zf]rg ul/of] . @)^& c;f/ d;fGt;Dddf g]kfn /fi6« a}+saf6 ul/Psf] l/kf] dWo]  

¿= @ ca{ # s/f]8 aSof}tf /x]sf] 5 . v'nf ahf/ sf/f]af/sf] k|efjsf/L sfof{Gjogaf6 ljQLo 

ahf/nfO{ l:y/tf k|bfg ug{ d2t k'u]sf] 5 . 

56. cfly{s jif{ @)^^÷^& df g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/ x:tIf]kdfkm{t jfl0fHo a}+sx¿af6 

cd]l/sL 8n/ ! ca{ ^) s/f]8 v'b vl/b u/L ¿= !!* ca{ ^^ s/f]8 a/fa/sf] t/ntf k|jfx u/]sf] 

5 . cl3Nnf] jif{sf] o;} cjlwdf ljb]zL ljlgdo ahf/ x:tIf]kdfkm{t jfl0fHo a}+sx¿af6 cd]l/sL 

8n/ ! ca{ *$ s/f]8 v'b vl/b eO{ ¿= !$@ ca{ %) s/f]8 a/fa/sf] t/ntf k|jfx ePsf] lyof] . 

57. t/ntf ;d:of ;dfwfgsf nflu jfl0fHo a}+s tyf ljQLo ;+:yfx¿sf nflu o; a}+saf6 pknAw x'Fb} 

cfPsf] cNksfnLg :yfoL t/ntf ;'ljwf cGtu{t cfly{s jif{ @)^^÷^& df s'n ¿= (% ca{ ($ 

s/f]8 pkof]u ePsf] 5 . cfly{s jif{ @)^%÷^^ sf] o;} cjlwdf s'n ¿= !)& ca{ &* s/f]8 

;'ljwf pkof]u ePsf] lyof] . o; cfly{s jif{df ljsf; a}+s tyf ljQ sDkgLn] klg o; ;'ljwf 

cGt{ut qmdzM ¿= ^( s/f]8 &) nfv / ¿= @ s/f]8 &) nfvsf] ;'ljwf pkof]u u/]sf 5g\ . 

To;}u/L, jfl0fHo a}+sx¿n] cfly{s jif{ @)^%÷^^ df s'n ¿= @(# ca{ $@ s/f]8sf] cGt/–a}+s 

sf/f]af/ u/]sf]df cfly{s jif{ @)^^÷^& df pQm sf/f]af/ s'n ¿= @^* ca{ *% s/f]8 /x]sf] 5 . 

58. cfly{s jif{ @)^^÷^& df lghL If]qdf k|jflxt a}+s shf{nfO{ jfl~5t ;Ldfleq sfod /fVg v'nf 

ahf/ sf/f]af/nfO{ ;Gt'lnt tj/af6 ;+rfng ug'{sf cltl/Qm a}+sx¿n] kf]6{kmf]lnof] ;+/rgfdf 

t/ntf Joj:yfkgnfO{ pRr / shf{ lj:tf/nfO{ sd k|fyldstf lbpg\ eGg] p2]Zon] :yfoL t/ntf 

;'ljwfsf] Aofhb/ u0fgf ug]{ ;fljssf] k|lqmofdf a}+sb/nfO{ klg Pp6f cfwf/sf] ?kdf ;dfj]z u/L 

Go"gtd Aofhb/ (=% k|ltzteGbf sd x'g g;Sg] Joj:yf ul/of] . To;}u/L, clws shf{ lj:tf/af6 

ljQLo :yfloTjdf kg{ ;Sg] hf]lvdnfO{ b[li6ut u/L shf{–lgIf]k -k|fylds k"FhL ;d]t_ cg'kft 

qmdzM 36fpFb} nuL @)^( k';;Dddf *) k|ltzt sfod ug'{ kg]{ Joj:yf ul/of] .  

59. ljQLo :yfloTjnfO{ ;'b[9 u/L a}+s tyf ljQLo If]qdf k|0ffnLut hf]lvd cfpg glbg cfly{s jif{ 

@)^^÷^& df a}+s tyf ljQLo ;+:yfn] j}wflgs t/ntf, v'b t/ntf / shf{–lgIf]k cg'kft sfod 

ug'{ kg]{ Joj:yf ul/Psf] 5 . To;}u/L, shf{sf] clws]lGb|t hf]lvdnfO{ sd ug{ l/on :6]6 tyf 

3/hUufdf /x]sf] nufgLnfO{ Ps lglZrt ;dofjlwleq tf]lsPsf] ;Ldfdf Nofpg' kg]{ Joj:yf 

ul/Psf] 5 . o; Joj:yfaf6 pTkfbgd"ns If]qtkm{ shf{ k|jfxnfO{ k|f]T;flxt ug{ ;xof]u ldNg'sf] 

;fy} t/ntf tyf df}lb|s Joj:yfkgdf ;d]t yk ;3fp k'u]sf] 5 .  

cfly{s jif{ @)^&÷^* sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 
60. /fli6«o cy{tGqsf] kl/b[Zo / cGt/f{li6«o cfly{s hut\df ljsl;t 36gfqmdx¿n] g]kfnL cy{tGqdf 

kfg{ ;Sg] k|efj ;d]tsf] ljZn]if0fsf] cfwf/df cfly{s jif{ @)^&÷^* sf] df}lb|s gLltsf] sfo{lbzf, 

sfo{qmd / df}lb|s pks/0fsf] rog ul/Psf] 5 . ;dli6ut cfly{s :yfloTj xfl;n ub}{ lqjifL{o 

of]hgfn] ck]Iff u/]sf] cfly{s j[l4b/ xfl;n ug{ 6]jf k'¥ofpg] /0fgLlt df}lb|s gLltn] lnPsf] 5 .  

     df}lb|s gLltsf] sfo{lbzf 
61. clxn] afXo If]q :yfloTj df}lb|s gLltsf] k|d'v ;/f]sf/sf] ljifo ePsf] 5 . afXo If]q :yfloTjsf] 

kl/;"rssf] ?kdf /x]sf] zf]wgfGt/ l:ylt xfn 3f6fdf /x]sf] 5 . ljb]zL ljlgdo ;l~rlt 

;Gtf]ifhgs cj:yfdf /x]tfklg afXo If]q :yfloTjdf s]xL hf]lvdx¿ oBlk ;lGglxt 5g\ . 

zf]wgfGt/ 3f6fsf] :t/df sdL cfpFb} uPklg nufgLsf] jftfj/0fdf ck]lIft ;'wf/ cfpg g;s]sf] 

jt{dfg kl/l:yltdf cg'Tkfbs If]qtkm{ shf{ lj:tf/ x'g uPdf ljb]zL ljlgdo ;l~rltdf yk bafa 

kg]{ ;Defjgf /xG5 . o; tYonfO{ b[li6ut u/]/ df}lb|s gLlt th'{df ul/Psf] 5 . 

62. df}lb|s tyf ;dli6ut cfly{s Joj:yfkgdf d"No j[l4 ljut s]xL jif{b]lv k|d'v r'gf}tLsf] ¿kdf 

/xFb} cfPsf] 5 . g]kfndf dfq} geP/ vfBfGgsf] d"No j[l4 l5d]sL b]z ef/t / cGo ljsf;zLn 

b]zx¿df klg k|d'v lrGtf / rf;f]sf] ljifo /x]sf] 5 . cfk"lt{hGo cj/f]w / ;+/rgfut sf/0fn] 

l;lh{t d"No j[l4 lgoGq0fdf df}lb|s gLltsf] k|of]u clxn] ;fj{hlgs ax;sf] ljifo ag]sf] 5 . g]kfn 

;fgf] tyf v'nf cy{tGq / l:y/ ljlgdob/ k|0ffnL c+lusf/ u/]sf] d'n's ePsf]n] d"No j[l4 
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lgoGq0fdf df}lb|s gLltsf ;Ldfx¿ /x]klg cJofkfl/s j:t'x¿sf] d"Nodf df}lb|s lj:tf/sf] 

k|efjnfO{ OGsf/ ug{ ;lsGg . o;y{, clws df}lb|s lj:tf/n] cJofkfl/s j:t' tyf ;]jfsf] dfu 

a9fO{ d"No j[l4 u/fpg ;Sg]tkm{ ;r]t /xL df}lb|s gLlt th'{df ul/Psf] 5 .   

63. ef/t tyf ljsl;t cy{tGqsf] t'ngfdf g]kfndf d'b|f:kmLltb/ km/s /xg uPdf g]kfnL ¿k}ofFsf] 

Jofkf/ efl/t oyfy{ k|efjsf/L ljlgdo b/ klg s]xL dfqfdf kl/jt{g x'g ;Sg] x'G5 . o;af6 

Jofkf/sf] k|lt:kwL{ Ifdtfdf k|efj kg{ ;Sg] ePsf]n] afXo If]q :yfloTjsf nflu oyfy{ k|efjsf/L 

ljlgdo b/ t6:y agfO{ /fVg g]kfn /fi6« a}+sn] o;sf] lgoldt cg'udg u/L df}lb|s Joj:yfkg 

ug]{5 .  
64. ljQLo :yfloTj sfod ug]{ sfo{ s]Gb|Lo a}+sx¿sf] ;/f]sf/sf] ljifo /xFb} cfPsf]df ljZj ljQLo 

;+s6 kl5 s]Gb|Lo a}+sx¿sf] nflu of] ljifo k|d'v gLltut rf;f]sf] ?kdf cufl8 cfPsf] 5 . o;} 

tYonfO{ b[li6ut u/L o; a}+sn] ljQLo :yfloTjnfO{ klg df}lb|s gLltsf] Ps k|d'v p2]Zosf] ?kdf 

c+lusf/ u/]sf] 5 . ljQLo ;+:yfx¿df b]lvPsf sdhf]/Lx¿nfO{ ;dod} ;Daf]wg ug{ k"j{ ;r]ttf 

k|0ffnL, lz3| ;'wf/fTds sf/afxL, u|fxs klxrfg gLlt / hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnL nfu" 

ul/Psf]df ljQLo :yfloTj sfod ug]{ sfo{nfO{ yk ;'b[9Ls/0f ug{ s]xL lglZrt kl/;"rsx¿sf] 

cfwf/df a}+s tyf ljQLo ;+:yfx¿sf] bafa k/LIf0f (Stress Test) ug]{ / cfsl:ds of]hgf 

(Contingency Plan) agfpg] sfo{nfO{ cufl8 a9fpg' h?/L 5 . ;fy}, a}+s tyf ljQLo ;+:yfx¿sf] 

ljQLo IfdtfnfO{ ;'b[9 agfO{ /fVg k"FhL kof{Kttf cg'kft, clgjfo{ gub cg'kft, j}wflgs t/ntf 

cg'kft, v'b t/ntf cg'kft, shf{–lgIf]k cg'kft / If]qut shf{ ;LdfnfO{ k|efjsf/L ¿kdf 

sfof{Gjog ug{ klg df}lb|s gLltn] pNn]Vo e"ldsf lgjf{x ug'{ kg]{5 . 

65. xfn a}+lsË shf{sf] lj:tf/ jfl~5t :t/df /x]sf] ePklg shf{sf] If]qut ljt/0f eg] ;Gtf]ifhgs 

/xg ;s]sf] 5}g . pTkfbgd"ns If]qtkm{sf] shf{ v'lDrb} hfg' / cg'Tkfbs If]qtkm{sf] shf{ nufgL 

lj:tf/ x'Fb} hfg] cj:yf ljQLo tyf ;dli6ut cfly{s :yfloTjsf] b[li6n] hf]lvdk"0f{ x'g] x'Fbf To:tf 

If]qtkm{sf] nufgLnfO{ lg?T;flxt ub}{ pTkfbgd"ns If]qtkm{ shf{ k|jfx a9fpg df}lb|s Joj:yfkg 

/0fgLlt, pks/0f 5gf}6 / kl/rfng klg ;f]xL cg'?k x'g] u/L s]lGb|t ug'{ kg{] x'G5 . o;sf] nflu 

df}lb|s gLltsf] sfo{lbzf to ubf{ df}lb|s ;xhtfsf] ;fdfGo pks/0fx¿df (General 

Instruments) eGbf klg If]qut shf{d'vL pks/0fx¿df hf]8 lbg cfjZos 5 . o;} cjwf/0ff 

cg'?k tf]lsPsf pTkfbgd"ns If]qdf shf{ k|jfxnfO{ ;xh agfpg k'g/shf{df lj:tf/ ug'{sf] 

cltl/Qm g}lts bafa (Moral Suasion) dfkm{t klg shf{ k|jfxnfO{ lglb{i6 ug]{ gLlt lnOPsf] 5 .  

66. df}lb|s gLltnfO{ Aofhb/ Joj:yfkgdf klg s]lGb|t ug'{ kg]{ 68\sf/f] cfjZostf b]lvPsf] 5 . Go"g 

Aofhb/sf] l:yltdf cg'Tkfbs tyf hf]lvdk"0f{ If]qdf shf{sf] dfu a9\g uO{ ;f]sf] u'0f:t/df x|f; 

cfPdf cfly{s tyf ljQLo ;Gt'ngdf k|lts"n k|efj kg{ ;Sg] ;Defjgf /xG5 . a}+s tyf ljQLo 

;+:yfn] cfjlws lgIf]kdf k|bfg ug]{ Aofhb/ d'b|f:kmLltb/ eGbf Hofb} Go"g /x]df cgf}krfl/s 

If]qtkm{ ljQLo ;fwg k|jflxt x'g uO{ cg'Tkfbs If]qtkm{ To;sf] pkof]unfO{ k|f]T;fxg ldNg ;Sb5 . 

o;y{, ;j{;fwf/0f;Fu 5l/P/ /x]sf] ljQLo ;fwgnfO{ a}+lsË k|0ffnLdf cfslif{t ug{ tyf cg'Tkfbs 

If]qdf x'g] nufgL / pkef]unfO{ lg?T;flxt ug{ lgIf]ksf] oyfy{ Aofhb/ ;sf/fTds x'g' cfjZos  

5 . ;fy}, g]kfnaf6 l5d]sL d'n'sdf x'g ;Sg] k"FhL knfognfO{ lg?T;flxt ug{ klg Aofhb/ l5d]sL 

d'n'ssf] Aofhb/;Fu k|lt:kwL{ x'g' h?/L 5 . o; kIfnfO{ klg b[li6ut u/L df}lb|s gLlt to ul/Psf] 

5 .  

67. cfly{s pbf/Ls/0f gLltsf] cjnDag;Fu} lghL If]qsf] ;xeflutfdf a}+s tyf ljQLo ;+:yfx¿ 

:yfkgf x'g] sfo{n] tLj|tf kfPsf] / a}+s tyf ljQLo ;+:yfx¿sf] pkl:yltdf cfPsf] tLj| lj:tf/n] 

ljQLo ahf/ ;+oGq k|uf9 x'g uO{ ljQLo ;fwg kl/rfng / ljQLo ;]jf lj:tf/df k|lt:kwf{ a9\b} 

uPsf] ePklg lgIf]k tyf shf{sf] Aofhb/aLrsf] cGt/df eg] ck]Iffs[t sdL cfpg ;s]sf] 5}g . 

cfly{s jif{ @)^^÷^& sf] k|yd tLg qodf;df jfl0fHo a}+sx¿sf] cf};t Aofhb/ cGt/ $=# 

k|ltzt /x]sf] b]lvPsf] 5 . ljQLo ;fwg kl/rfngdf s'zntf clej[l4 u/L lgIf]k tyf shf{sf] 

Aofhb/aLrsf] cGt/df sdL Nofpg Aofhb/ cGt/sf] lgoldt cg'udg u/L cf};t eGbf a9L 

Aofhb/ cGt/ /x]sf a}+s tyf ljQLo ;+:yfx¿nfO{ pQm cGt/ qmdzM 36fpFb} nUg]tkm{ clek|]l/t 

ug{sf] nflu cGo pkfox¿sf cltl/Qm k'g/shf{ ;'ljwf pknAw u/fpFbf Aofhb/ cGt/nfO{ klg 
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Wofg lbOg]5 . o;af6 Aofhb/ cGt/df sdL cfO{ artstf{ / nufgLstf{ b'j}nfO{ kmfObf k'Ug] 

ljZjf; lnOPsf] 5 .  

     cfly{s tyf df}lb|s nIo 
68. Jofkf/ tyf zf]wgfGt/ 3f6fsf] sf/0f ljb]zL ljlgdo ;l~rltdf bjfj kl//x]sf] jt{dfg kl/l:yltdf 

cfly{s jif{ @)^&÷^* sf] df}lb|s gLltsf] k|d'v nIo zf]wgfGt/ art xfl;n u/L ljb]zL ljlgdo 

;l~rlt ;'ljwfhgs l:yltdf sfod /fVg] /x]sf] 5 . ljb]zL d'b|f cfh{g ug]{ ;|f]tx¿nfO{ b[li6ut 

u/L cfly{s jif{ @)^&÷^* sf] nflu slDtdf ^ dlxgfsf] j:t' tyf ;]jf cfoft wfGg ;Sg] u/L 

ljb]zL ljlgdo ;l~rltsf] nIo lgwf{/0f ul/Psf] 5 . cfoft / ljb]zL ljlgdo cfh{gsf ;|f]tx¿sf] 

ljBdfg k|j[lQnfO{ b[li6ut ubf{ ljb]zL ljlgdo ;l~rltsf] pQm nIo xfl;n ug{ cfly{s jif{ 

@)^&÷^* sf] nflu ¿= ( ca{sf] xf/fxf/Ldf zf]wgfGt/ art sfod ug]{ nIo lgwf{/0f ul/Psf] 5 . 

69. ljb]zL ljlgdo ;l~rltdf bafa kl//x]sf] jt{dfg kl/l:yltdf ljb]zL d'b|f cfh{gsf ;|f]tx¿dWo] 

ljk|]if0fsf cltl/Qm j}b]lzs ;xof]u kl/rfngdf klg hf]8 lbg' cfjZos 5 . o;sf nflu df}lb|s 

gLlt / ljQ gLlt b'a}sf] e"ldsf dxTjk"0f{ x'g]5 . j}b]lzs nufgLsf nflu cg's"n jftfj/0f ;[hgf 

ug{ klg ljb]zL d'b|f cfh{g / ;l~rlt j[l4 ckl/xfo{ 5 . 

70. cfly{s jif{ @)^&÷^* sf] df}lb|s gLltsf] csf]{ k|d'v nIo d'b|f:kmLltsf/L ck]Iffdf c+s'z nufpg] 

/x]sf] 5 . d"No j[l4df vfBhGo j:t'x¿sf] cxd\ e"ldsf /x]sf]n] s[lif If]qsf] pTkfbg ;Gtf]ifk|b 

gePdf, k]6«f]lnod kbfy{sf] d"No lg/Gt/ al9/x]df tyf ;LdfjtL{ If]qdf d"No j[l4 pRr /lx/x]df 

d"No j[l4nfO{ Psn cÍdf /fVg] sfo{ eg] r'gf}tLk"0f{ x'g] b]lvG5 . tyfkL cfGtl/s ljt/0f k|0ffnL / 

>d ;DaGw ;'wf/ eO{ cf}Bf]lus ultljlw lj:tfl/t ePdf cfly{s jif{ @)^&÷^* df jflif{s cf};t 

d'b|f:kmLlt & k|ltzt /xg] k|If]k0f 5 . o; k|If]k0fdf ;/sf/L ;+:yfgx¿sf] j:t' / ;]jfsf] d"Nodf 

ul/g] ;dfof]hgaf6 ;du| d"Nodf kg{ ;Sg] c;/nfO{ ;dfj]z ul/Psf] 5}g . df}lb|s lj:tf/af6 

d"Nodf rfk kg{ glbg eg] df}lb|s tyf shf{ of]ufÍx¿sf] j[l4nfO{ ;Gt'ngdf /flvg]5 .  

71. rfn" lqjifL{o of]hgfsf] cjwf/0ffkqdf pNn]lvt %=% k|ltztsf] jflif{s cf};t cfly{s j[l4b/sf] 

nIo d'VotM s[lif If]qsf] of]ubfg, lghL If]qsf] nufgL j[l4 / g]kfn ;/sf/sf] k"FhLut vr{df lge{/ 

/xg] b]lvG5 . jif]{afnLsf] nflu cfjZos dg;'g ;dod} z'? gePsf]n] d'Vo afnL wfgsf] pTkfbgdf 

gsf/fTds c;/ kg{ ;Sg] b]lvPsf] 5 . o;y{, ljlgof]lht k"FhLut vr{ x'g ;s]df tyf lghL If]qsf] 

cfly{s ultljlwdf ck]lIft ;'wf/ cfPdf dfq pNn]lvt cfly{s j[l4b/ ;Dej b]lvG5 . ;f] cfly{s 

j[l4b/ xfl;n ug{ ;xhtf k|bfg ug{ cfjZos kg]{ shf{ / df}lb|s t/ntfsf] Joj:yfkg df}lb|s 

gLltsf] cGtlg{lxt nIo /xg]5 . 

72. df}lb|s gLltsf] cGtl/d nIosf] ?kdf lnOPsf] lj:t[t d'b|f k|bfosf] j[l4b/ cfly{s jif{ @)^&÷^* 

df !% k|ltzt /xg] k|If]k0f 5 . cfly{s j[l4 %=% k|ltzt xfl;n ug]{, d'b|f:kmLltnfO{ & k|ltztdf 

;Lldt /fVg] tyf e'QmfgL ;Gt'ngdf ;'wf/ u/L ¿= ( ca{sf] zf]wgfGt/ art xfl;n ug]{ nIosf 

cfwf/df df}lb|s k|If]k0f ul/Psf] 5 . cfly{s j[l4nfO{ cfjZos kg]{ df}lb|s t/ntfsf] Joj:yfkg ubf{ 

cfGtl/s shf{ lj:tf/n] v'b j}b]lzs ;DklQdf kfg{ ;Sg] rfktkm{ eg] a}+s ;r]t /x]sf] 5 . 

73. cfly{s jif{ @)^&÷^* df s'n cfGtl/s shf{ !% k|ltztn] j[l4 x'g] k|If]k0f 5 . s'n cfGtl/s a}+s 

shf{dWo] jfl0fHo a}+sx¿af6 lghL If]qdf k|jfx x'g] shf{sf] j[l4b/ cl3Nnf] jif{sf] !&=* k|ltztsf] 

cg'dfgsf] t'ngfdf cfly{s jif{ @)^&÷^* df !^=$ k|ltzt /xg] k|If]k0f 5 . ;/sf/tkm{ k|jfx x'g] 

shf{sf] j[l4b/ eg] cfly{s jif{ @)^^÷^& eGbf Go"g /xg] cg'dfg ul/Psf] 5 . cfly{s jif{ 

@)^&÷^* df pNn]Vo kl/df0fdf ljb]zL ;xfotfsf] k|ltj4tf k|fKt ePsf] / ;/sf/n] p7fpg] 

cfGtl/s C0fsf] 7"nf] lx:;f u}/–a}+lsË If]qaf6 p7fpg ;Sg] cj:yf /x]sf]n] ;/sf/nfO{ hfg] a}+lsË 

shf{sf] j[l4b/df s]xL sd cg'dfg /flvPsf] xf] . lghL If]qtkm{ hfg] shf{sf] k|jfx klg cg'Tkfbs 

j:t' cfoft / pkef]uaf6 pTkfbgzLn If]qtkm{ pTk|]l/t ubf{ ;f] shf{ lj:tf/ cfly{s j[l4sf] 

nIonfO{ xfl;n ug{ kof{Kt x'g] cg'dfg 5 . 

74. nlIft cfly{s j[l4b/, zf]wgfGt/ art / Aofhb/ j[l4sf] ljBdfg k|j[lQaf6 lgIf]k kl/rfngdf kg]{ 

;sf/fTds k|efj ;d]tsf] cfwf/df cfly{s jif{ @)^&÷^* df jfl0fHo a}+sx¿sf] s'n lgIf]k 

kl/rfng !% k|ltzt cyf{t ¿= (@ ca{n] j[l4 eO{ s'n ¿= &)( ca{ k'Ug] k|If]k0f ul/Psf] 5 eg] 
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a}+sx¿af6 lghL If]qdf hfg] shf{ !^=$ k|ltztn] a9\bf klg shf{–lgIf]k cg'kft eg] tf]lsPsf] 

;Ldf -*% k|ltzt_ leq} sfod /xg]5 .  

 df}lb|s gLlt ;+rfng tyf pks/0f 
75. df}lb|s gLltsf] k|d'v pks/0fsf] ¿kdf v'nf ahf/ sf/f]af/nfO{ lnOg] 5 . cfjZostfcg';f/ ;f]em} 

vl/b af]nsaf]n (Outright Purchase Auction) tyf l/kf] af]nsaf]n / ;f]em} laqmL af]nsaf]n 

(Outright Sale Auction) tyf l/e;{ l/kf] af]nsaf]n h:tf v'nf ahf/ pks/0fx¿sf] dfWodaf6 

t/ntf k|jfx / k|zf]rg u/L df}lb|s Joj:yfkg ul/g]5 . df}lb|s Joj:yfkgdf jfl0fHo a}+ssf ;fy} 

ævÆ / æuÆ ju{sf ljQLo ;+:yfx¿nfO{ df}lb|s gLlt ;+rfngsf] ;dsIfLsf] ?kdf lnOg] Joj:yfnfO{ 

lg/Gt/tf lbOPsf] 5 . l/kf] tyf l/e;{ l/kf] af]nsaf]nsf] clwstd $% lbgsf] cjlwnfO{ oyfjt\\ 

sfod ul/Psf] 5 . 

76. cfjZostf cg';f/ v'nf ahf/ sf/f]af/ o; a}+ssf] kxndf s'g} klg sfo{ lbgdf ul/g] 5 . t/, 

clGtd C0fbftfsf] ;'ljwf / jfl0fHo a}+sx¿sf] gub Joj:yfkgsf nflu v'nf ahf/ sf/f]af/ 

;+rfng ul/g] 5}g . o; a}+sn] v'nf ahf/ sf/f]af/sf] nflu kxn ubf{ df}lb|s gLltsf p2]Zox¿sf] 

cj:yf / t/ntf cg'udg tyf k|If]k0f ;+/rgfn] OlËt ug]{ kl/df0fnfO{ d'Vo cfwf/sf] ¿kdf 

lnOg]5 .  

77. jfl0fHo a}+sx¿;Fusf] clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ df}lb|s gLltsf] ;+rfng 

nIosf] ¿kdf lnOg] Joj:yfnfO{ cfly{s jif{ @)^&÷^* df klg oyfjt\\ sfod ul/Psf] 5 . t/ntf 

cg'udg tyf k|If]k0f ;+/rgfsf] dfWodaf6 jfl0fHo a}+sx¿;Fusf] clws t/ntfsf] k|If]k0f ug]{ 

sfo{nfO{ lg/Gt/tf lbOg]5 . o;sf ;fy} jfl0fHo a}+sx?af6 lgIf]k, shf{ tyf gub df}Hbft ;DaGwL 

ljj/0f b}lgs ?kdf ;+sng u/L t/ntf l:yltsf] cg'udg ug]{ Joj:yfnfO{ ;d]t rfn" cfly{s 

jif{df lg/Gt/tf lbOg]5 . 

78. d'b|f:kmLlt tyf zf]wgfGt/ 3f6f / ljQLo :yfloTjnfO{ b[li6ut u/L s'n :jb]zL lgIf]ksf] cfwf/df 

sfod ug'{ kg]{ clgjfo{ gub cg'kftnfO{ ljBdfg %=% k|ltztdf oyfjt} sfod ul/Psf] 5 . 

ljBdfg Aofhb/ ;+/rgf / df}lb|s gLltsf] sfo{lbzfsf] ;+s]tsf] ?kdf x]l/g] a}+s b/nfO{ eg] ^=% 

k|ltztaf6 a9fP/ & k|ltzt sfod ul/Psf] 5 . a}+sb/ / ;fwf/0f k'g/shf{ b/nfO{ PsLs[t 

ul/Psf] 5 . 

79. ljQLo :yfloTj sfod ug{ tyf t/ntf Joj:yfkgsf] nflu cfly{s jif{ @)^^÷^& b]lv nfu" ul/Psf] 

j}wflgs t/ntf cg'kft ;DaGwL Joj:yfnfO{ k'g/fjnf]sg u/L jfl0fHo a}+ssf] xsdf !% k|ltzt, 

ljsf; a}+ssf] xsdf !! k|ltzt, ljQ sDkgLsf] xsdf !) k|ltzt / rNtL vftf vf]Ng :jLs[t 

glnPsf ljQ sDkgLsf] xsdf ^ k|ltzt sfod ug'{ kg]{ Joj:yf ul/Psf] 5 . æ3Æ ju{sf ljQLo 

;+:yfx¿nfO{ klg lgIf]k kl/rfng ug]{ :jLs[lt lbOPsf] k[i7e"lddf lgIf]k kl/rfng z'? ul/;s]sf 

;+:yfx¿n] $ k|ltzt j}wflgs t/ntf cg'kft sfod ug'{ kg]{ Joj:yf ul/Psf] 5 . a}+s tyf ljQLo 

;+:yfx¿n] g]kfn ;/sf/sf] C0fkqdf u/]sf] nufgL, 9's'6Ldf /x]sf] gub df}Hbft, clgjfo{ gub 

df}Hbft / ;f] eGbf dflysf] /sdnfO{ o; k|of]hgsf] nflu u0fgf ug{ kfpg] Joj:yf ul/Psf] 5 . 

t/, o;dWo] jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLn] %=% k|ltzt / rNtL vftf vf]Ng :jLs[t 

glnPsf ljQ sDkgLx¿n] @ k|ltzt clgjfo{ gub cg'kft eg] clgjfo{ ?kdf sfod ug'{ kg]{5 . 

To:t}, ;j{;fwf/0faf6 lgIf]k kl/rfng ug]{ æ3Æ ju{sf ljQLo ;+:yfx¿n] klg @ k|ltzt clgjfo{ 

gub cg'kft sfod ug'{ kg]{5 . 

80. a}+s tyf ljQLo ;+:yfx¿sf] kxndf o; a}+saf6 :jtM pknAw x'g] :yfoL t/ntf ;'ljwfsf] Aofhb/ 

u0fgf ;DaGwL ljBdfg Joj:yfdf kl/jt{g u/L pQm ;'ljwfsf] Aofhb/ lgwf{/0f ubf{ kl5Nnf]  

(!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ jf k|rlnt a}+sb/ h'g clwstd 5 To;}df # k|ltzt 

k]gfn b/ hf]8L sfod ug]{ Joj:yf ul/Psf] 5 . o; ;'ljwf ;DaGwL cGo k|lqmofut Joj:yfnfO{ 

oyfjt\ sfod ul/Psf] 5 . 

81. cfly{s tyf ljQLo :yfloTjsf] nflu cg'Tkfbs If]qtkm{sf] shf{nfO{ Go"gLs/0f ub}{ pTkfbgd"ns 

If]qtkm{ shf{ k|jflxt x'g h¿/L 5 . o; p2]Zosf nflu o; a}+sn] tf]lsPsf pTkfbgd"ns 

If]qx¿df shf{sf] sdL x'g glbg k'g/shf{ Joj:yf ul/;s]sf] 5 . lgof{t k|j4{g x'g], cfoft 

k|lt:yfkg ug]{ tyf phf{ / ko{6g If]qdf shf{sf] sdL x'g glbg o; a}+sn] pQm If]qx¿df 
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;DalGwt If]qs} c;n shf{sf] lwtf]df jfl0fHo a}+s tyf ljQLo ;+:yfx¿nfO{ &=% k||ltzt Aofhb/df 

pknAw u/fpFb} cfPsf] k'g/shf{ ;'ljwfnfO{ k|rlnt a}+s b/ -& k|ltzt_ d} pknAw u/fpg] Joj:yf 

ul/Psf] 5 . jfl0fHo a}+s tyf ljQLo ;+:yfx¿n] ;DalGwt C0fLnfO{ o:tf] k'g/shf{df !) k|ltzt 

eGbf a9L Aofhb/ tf]Sg gkfpg] Joj:yf ul/Psf] 5 . To:t}, k'g/shf{ k|bfg ug]{ k|lqmofnfO{ yk 

;/nLs/0f ul/Psf] 5 . 

82. pTkfbgzLn / vf;u/L s[lif, phf{, ko{6g, 3/]n' tyf ;fgf pBf]utkm{ kof{Kt nufgL ;'lglZrt ug{ 

jfl0fHo a}+sx¿af6 tL If]qx¿df shf{ nufgL a9fpg clek|]l/t ug]{ gLlt lnOg]5 . o; k|of]hgsf] 

nflu ;DalGwt a}+sx¿nfO{ #–jif{leq tL If]qx¿df cf};t shf{ k|jfx bf]Aa/ ug]{ sfo{of]hgf tof/ 

u/L k]z ug{ nufO{ ;f]xL cfwf/df cg'udg / cfjZos lgb]{zg hf/L ul/g]5 . xfn;Dd oL 

If]qx¿df cf};t eGbf sd shf{ nufgL u/]sf a}+s tyf ljQLo ;+:yfx¿n] cltl/Qm nufgLsf] 

sfo{of]hgf agfO{ sfof{Gjog ug]{ Joj:yf ldnfOg] 5 . 

83. a}+s tyf ljQLo ;+:yfx¿af6 shf{–lgIf]k cg'kftsf sf/0f pTkfbgzLn If]qtkm{ yk shf{ k|jfx ug{ 

;Sg] l:ylt gb]lvPdf shf{sf] If]qut ljt/0fsf] cWoog / pTkfbgd"ns If]q ;DaGwL ljBdfg 

kl/efiffnfO{ k'g/fjnf]sg u/L To; If]qtkm{ shf{ lj:tf/ ug{ ;xh x'g] Joj:yf ul/g]5 . 

84. o; a}+saf6 lgof{t pBf]u, ¿U0f pBf]u, ;fgf tyf 3/]n' pBf]u / j}b]lzs /f]huf/Lsf] nflu tf]lsPsf 

ju{sf dflg;x¿nfO{ k|jfx x'g] shf{sf] k'g/shf{b/ qmdzM !=% k|ltzt, !=% k|ltzt, @=% k|ltzt / 

!=% k|ltzt /x]sf]df ;a}nfO{ !=% k|ltztsf] ljz]if k'g/shf{ b/ sfod ul/Psf] 5 . of] ;'ljwf 

pkof]u ubf{ jfl0fHo a}+s tyf ljQLo ;+:yfn] ;DalGwt u|fxsaf6 $=% k|ltzteGbf a9L Aofh lng 

gkfpg] Joj:yf ul/Psf] 5 . jfl0fHo a}+sx¿nfO{ ljb]zL d'b|fdf pknAw u/fOg] lgof{t k'g/shf{sf] 

Aofhb/ k|rlnt nfOjf]/ b/ (LIBOR Rate) df )=@% k|ltzt ljGb' yk u/L lgwf{/0f ul/g] 

Joj:yfnfO{ eg] oyfjt\ sfod ul/Psf] 5 . 

85. cfly{s jif{ @)%*÷%( b]lv z'¿ ul/Psf] ¿U0f pBf]u k'g/shf{ ;'ljwfnfO{ cfly{s jif{ @)^&÷^* 

df klg lg/Gt/tf lbO{ cfly{s jif{ @)^&÷^* sf] nflu ;fljssf] zt{ cg';f/ ¿U0f pBf]u k'gs{hf{ 

;'ljwf pknAw u/fpg] Joj:yfnfO{ oyfjt\ sfod ul/Psf] 5 .  

86. s[lif pkhsf] ?kdf pTkfbg x'g] k'ik tyf k'ikhGo j:t'sf] lgsf;LnfO{ k|f]T;flxt ug{ o:tf j:t' 

pTkfbg ug]{ / lgof{tof]Uo j:t' pTkfbg ug]{ 3/]n' tyf ;fgf pBf]unfO{ ;d]t lgof{t k'g/shf{ 

;'ljwf pknAw u/fpg] Joj:yf ul/Psf] 5 . 

ljQLo If]q ;'wf/, lgodg tyf ;'kl/j]If0f 
87. ljut s]xL jif{b]lv sfof{Gjogdf cfO/x]sf] ljQLo If]q ;'wf/ sfo{qmdnfO{ cfly{s jif{ @)^&÷^* df 

klg lg/Gt/tf lbOg]5 . ljQLo If]q ;'wf/ sfo{qmd cGt{ut ;+rfng ul/Psf] g]kfn a}+s ln= / 

/fli6«o jfl0fHo a}+s ln= sf] k'g/;+/rgf, g]kfn /fi6« a}+ssf] l/–O{l~hlgol/Ë / ljQLo If]qsf] Ifdtf 

clej[l4 sfo{qmdx¿ sfof{Gjog ub}{ nlug]5 . 

88. a}+lsË If]qdf k|rlnt cGt/f{li6«o ;'kl/j]IfsLo dfGotfx¿ qmdzM nfu" ub{} hfg] ;Gbe{df k"FhLsf]if 

;DaGwL gof‘ dfkb08–jf;]n l4lto (BASEL II) tof/ u/L æsÆ ju{sf Ohfht k|fKt ;+:yfsf] 

xsdf cfly{s jif{ @)^%÷^^ b]lv k"0f{?kdf sfof{Gjogdf NofOPsf] 5 . gofF dfkb08 adf]lhd æsÆ 

ju{sf a}+sx?sf] k"FhLsf]if hf]lvd efl/t ;DklQsf] !) k|ltzt / k|fylds k"FhL cg'kft ^ k|ltzt 

tyf ljQLo ;+:yfx¿sf] kF"hLsf]if hf]lvd efl/t ;Dkltsf] !! k|ltzt / k|fylds k"FhL cg'kft %=% 

k|ltzt sfod ug{'kg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . k"FhLsf]if ;DaGwL gofF dfkb08 cGtu{t 

Simplified Standardized Approach æsÆ ju{sf jfl0fHo a}+sx?df nfu" eO;s]sf] / cGo ljQLo 

;+:yfx?df ;d]t pQm dfkb08 cg'?k hf]lvdsf cfwf/df k"FhLsf]if nufot cGo kIfsf] kof{Kttf 

dfkg ub}{ n}hfg' kg]{ cfjZostf b]lvPsf]n] cfly{s jif{ @)^&÷^* b]lv /fli6«o :t/sf ljsf; 

a}+sx¿n] klg ;dfgfGt/ ?kdf pQm dfkb08n] lglb{i6 u/] adf]lhd k"F"hLsf]if kof{Kttf dfkg ug]{ 

k4lt cjnDag ug'{kg]{ Joj:yf ul/g]5 . 

89. ljQLo If]qdf a9\b} uPsf] k|lt:kwf{ Pjd\ gofF ljQLo pks/0f Pjd\ ;]jfx¿sf] tLj| ultdf lj:tf/ 

eO/x]sf] kl/k|]Iodf k/Dk/fut lg/LIf0f tyf ;'kl/j]If0f ljlw k|efjsf/L gx'g] x'Fbf cfufdL jif{x¿df 

a}+sx¿nfO{ hf]lvdsf cfwf/df lg/LIf0f ul/g] ljlw of]hgfa4 ?kdf qmdzM nfu" ul/g]5 . ;fy}, 

a}+lsË If]qdf ljBdfg ljleGg hf]lvdx¿sf] klxrfg, dfkg / Joj:yfkg ug{ hf]lvd Joj:yfkg 
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lgb]{lzsf th'{df u/L sfof{Gjogdf NofOg]5 . o;af6 a}+sx¿nfO{ hf]lvd Joj:yfkgsf] Go"gtd 

cfwf/ k|fKt x'g]5 .  

90. hf]lvddf cfwfl/t ;'kl/j]If0f k4ltnfO{ yk k|efjsf/L agfpg :ynut tyf u}/–:ynut lg/LIf0fsf] 

ljBdfg 9f+rfdf k'g/fjnf]sg Pjd\ kl/dfh{g ul/g]5 . u}/–:ynut ;'kl/j]IfsLo Ifdtf clej[l4 ub{} 

n}hfg] p2]Zo cg'?k ljBdfg k"j{ ;r]ttf k|0ffnL (Early Warning System) nfO{ cem} a9L 

k|efjsf/L agfpFb} nlug]5 . a}+ssf 7"nf zfvfx¿sf]] ;'kl/j]If0f sfo{nfO{ ;3fp k'¥ofpg zfvf 

n]vfk/LIf0f ;DaGwL cjwf/0ffkq tof/ ul/;lsPsf] 5 . pQm cjwf/0ffnfO{ sfof{Gjogdf NofO{ 

;'kl/j]If0f sfo{nfO{ yk k|efjsf/L agfpg afXo If]qsf ljif]z1x¿sf] ;]jf ;d]t lnOg]5 .  

91. cy{tGqdf cfpg] ptf/r9fjn] a}+sx?sf] ljQLo :jf:Yodf kfg{ ;Sg] ;Defljt k|efjtkm{ g]kfn /fi6« 

a}+s ;hu (Proactive) /xg]5 . o; sfo{sf nflu bafa k/LIf0f (Stress Testing) k|0ffnLsf] 

ljsf; ug]{{ sfo{nfO{ k|f]T;fxg ul/g]5 . bafa k/LIf0f ljlwsf] cWoog tyf k|of]u ug{sf nflu Ps 

:yfoL k|s[ltsf] sfo{bn u7g eO;s]sf] ;Gbe{df cfly{s jif{ @)^&÷^* ;Dddf a}+sx? :jod\n] 

cfˆgf] bafa k/LIf0f ug{ ;Sg] u/L cfjZos Joj:yf ldnfOg] 5 . ;fy}, a}+s tyf ljQLo If]qdf s'g} 

klg ;d:ofx¿sf] cWoog, ljZn]if0f tyf ;d:of ;dfwfgsf nflu tTsfn lng' kg]{ sbdx¿sf 

nflu cufl8 a9fOPsf] cfsl:ds of]hgf (Contingency Plan) tof/ ug]{ sfo{nfO{ ;DkGg ul/g]5 . 

o;af6 a}+sx¿sf] ;Defljt hf]lvd klxrfg tyf Joj:yfkg k|0ffnL ljsf; u/L ljQLo k|0ffnLdf 

cke{m6 cfpg ;Sg] ;+s6nfO{ ;dod} ;Djf]wg ug{ ;xof]u k'Ug]5 . ;fy}, hf]lvd klxrfg, ljQLo 

k|lt:kwf{ / ljQLo :jf:Yo ;DaGwL hfgsf/L clej[l4df ;xof]u k'¥ofpg ;fv d"NofÍg ;+:yf 

:yfkgf ug]{ sfo{nfO{ k|f]T;flxt ul/g]5 . 

92. lg/LIf0f tyf ;'kl/j]If0fsf] qmddf b]lvPsf sdL sdhf]/LnfO{ t'?Gt ;'wf/ u/L ljQLo k|0ffnLk|lt 

;j{;fwf/0fsf] ljZj;gLotf lg/Gt/ sfod /fVg cfly{s jif{ @)^%÷^^ b]lv NofOPsf] zL3| 

;'wf/fTds sf/afxL ;DaGwL ljlgodfjnL, @)^$ sf] sfof{Gjog Pjd\ cg'udgsf] k|lqmofnfO{ yk 

k|efjsf/L agfpFb} nlug]5 . ;fy}, g]kfn /fi6« a}+ssf] ;'kl/j]IfsLo bIftf / Ifdtf clej[l4sf nflu 

a}+s ;'kl/j]If0f ljefu tyf ljQLo ;+:yf ;'kl/j]If0f ljefusf] ;+/rgf, clVtof/ k|Tofof]hg tyf 

pQ/bfloTj axg ;DaGwL ljBdfg Joj:yfnfO{ k'g/fjnf]sg u/L cem :ki6 / dfkgof]Uo agfOg] 5 .  

93. ljQLo cg'zf;g k|j4{gsf nflu ;+:yfut ;'zf;g, lgb]{zgsf] kfngf tyf ;+:yf cg'udg ;DaGwL 

Joj:yfnfO{ cem k|efjsf/L ?kdf sfof{Gjog ul/g]5 . To;}u/L a}+s tyf ljQLo ;+:yfx¿n] ug]{ 

k"FhLut vr{ / cGo d;nGb vr{df kf/blz{tf, ldtJolotf ckgfPsf] 5÷5}g egL nË kmd{ cl86 

k|ltj]bgdf pNn]v u/L afXo n]vfk/LIfsaf6 tof/ ul/g] k|ltj]bgdf ;d]t pNn]v ug]{ Joj:yf 

ldnfOg] 5 . ;fy}, a}+s tyf ljQLo ;+:yfsf ;+rfns, k|d'v sfo{sf/L clws[t tyf pRr kb:y 

sd{rf/Lsf] ;]jf–;'ljwfnfO{ d'n'ssf] ljQLo k|0ffnLn] wfGg] / u|fXo x'g] u/L Jojl:yt ug{ tyf 

To:tf] ;'ljwfnfO{ k"0f{ kf/bzL{ t'Nofpg cfjZos Joj:yf ul/g]5 . 

94. a}+s tyf ljQLo ;+:yfx?sf] ;+VofTds j[l4;Fu} Pp6} u|fxsn] PseGbf a9L ljQLo ;+:yfx¿;Fu ug]{ 

a}+lsË -shf{_ sf/f]af/ ;d]t j[l4 eO/x]sf] 5 . o:tf] sf/f]af/ u/]÷gu/]sf] ;DaGwdf hfgsf/L lng 

u|fxs klxrfg Joj:yf (Know Your Consumer-KYC) cGtu{t ax'–a}+lsË 3f]if0ff u/fpg' kg]{ 

Joj:yf ul/Psf] ePtfklg a9\bf] k|lt:kwf{sf] sf/0fn] ;f]sf] k|efjsf/L sfof{Gjogdf ;d:of /xFb} 

cfPsf] cj:yf 5 . o; k|sf/sf] cEof;af6 k|0ffnLut hf]lvd a9\g hfg] b]lvPsf]n] o; ;DaGwL 

cg'udgnfO{ yk k|efjsf/L agfpFb} ax'–a}+lsËnfO{ lg?T;flxt ul/g]5 .  

95. a}+s tyf ljQLo ;+:yfsf] u|fxsx¿sf] lxt ;+/If0fnfO{ Wofgdf /fvL lgIf]kdf lbOg] Aofh, C0fLaf6 

c;'n ug]{ Aofh, xh{gf Aofh, Joj:yfkg z'Ns, ;]jf z'Ns nufotsf z'Nssf af/]df :ki6, ;/n / 

a'em\g ;lsg] u/L ;"rgf tyf hfgsf/L k|bfg ug'{ kg]{ Joj:yfnfO{ yk k|efjsf/L agfOg] 5 . o;af6 

;DalGwt C0fL]n] cb[Zo nfutsf] Jooef/df kg'{ kg]{ cj:yfsf] cGTo x'g] ljZjf; ul/Psf] 5 . ;fy}, 

;DalGwt C0fL tyf lwtf]÷hdfgt lbg] kIfn] kfngf ug'{kg]{ u/L a}+s tyf ljQLo ;+:yfaf6 lglb{i6 

ul/g] ljleGg zt{, aGb]h / cj:yfx¿ ;DalGwt kIfn] :ki6 / ;/n ?kdf a'em\g ;Sg] u/L kf/bzL{ 

?kdf k|:t't ug'{kg]{ u/L a}+s tyf ljQLo ;+:yfx¿nfO{ yk lqmofzLn agfpFb} nlug]5 .  

96. jfl0fHo a}+sx¿n] Ps csf{df d'2tL lgIf]k tyf dfu]sf] avt lkmtf{ x'g] lgIf]k (Call deposit) vf]nL 

ljQLo k|0ffnLsf] dWo:ytfsf] e"ldsfnfO{ sdhf]/ gt'Nofpg / t/ntfsf] s[lqd u0fgf x'g] hf]lvd 
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ga9f];\ eGgfsf nflu æsÆ ju{sf a}+sx¿n] :jb]zdf Aofh k|fKt x'g] s'g} klg k|sf/sf lgIf]k vftf 

vf]Ng gkfpg] Joj:yf ul/Psf] 5 . 

97. a}+s tyf ljQLo ;+:yfx¿n] cfˆgf] k|fylds k"FhLsf] cfwf/df cy{Joj:yfsf] s'g–s'g If]qdf  

slt–slt cg'kftdf shf{ k|jfx ug]{ xf] ;f]sf] ;DaGwdf ;+:yf :jo\dn] lg0f{o u/L] If]qut shf{sf] 

cg'udg ug]{ ljBdfg k4ltsf] kfngf gePsf] / o;af6 cg'Tkfbs If]qdf ;d]t clws shf{ k|jfx 

eO{ clws]lGb|t hf]lvd a9\g hfg] ;DefjgfnfO{ b[li6ut u/L tf]lsPsf If]q afx]ssf s'g} Ps 

Joj;flos If]qdf -s'g} Ps cfly{s If]qdf dfq shf{ k|jfx ug{ :jLs[lt kfPsf ljQLo ;+:yf afx]s_ 

s'n afFsL shf{;fk6sf] $) k|ltzteGbf a9L shf{ k|jfx ug{ gkfpg] yk Joj:yf u/L sfof{Gjogdf 

NofOg]5 . t/, $) k|ltzteGbf sd ;Ldf tf]lsPsf If]qx¿df eg] ;f]xL adf]lhd x'g]5 . 

98. shf{sf] clws]lGb|t hf]lvdnfO{ Go"gLs/0f ug{ 3/hUuf tyf cfjf; shf{df ;Ldf tf]lsPsf]df d"No 

clej[l4 t'ngfTds ?kn] pRr /xg] cfjf; If]qtkm{sf] shf{nfO{ s]xL v's'nf] ug]{ / hUufhdLg vl/b 

tyf Knl6Ëtkm{sf] shf{df ;Ldf sfod ub}{ nlug]5 . o;sf nflu cfly{s jif{ @)^&÷^* df s'n 

shf{sf] !) k|ltzteGbf a9L nufgL hUuf vl/b laqmLdf ug{ gkfpg] Joj:yf ul/Psf] 5 . xfn 

To; eGbf a9L nufgL ug]{ ;+:yfx¿n] o:tf] shf{ @ jif{leqdf !) k|ltztdf emf/L ;Sg' kg]{5 . 

99. Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfsf] ! k|ltzt eGbf a9L ;+:yfks z]o/ wf/0f u/]sf 

;+:yfks÷;+:yfks ;d"xsf z]o/wgLx¿n] cfkm"n] wf/0f u/]sf] ;+:yfks z]o/dWo] %) k|ltzteGbf 

a9L lwtf] /fvL shf{ lng gkfOg]] Joj:yf ul/g]5 . of] kl/kf6LnfO{ qmdzM lg?T;flxt ub}{ nlug]5 . 

100. dflh{g k|s[ltsf] shf{ cGtu{t ljut !*) lbgsf] cf};t z]o/ d"No jf kl5Nnf] ahf/ d"No h'g sd 

5 ;f]sf] %) k|ltzt;Dd k|bfg ug{ kfpg] Joj:yf /x]sf]df z]o/ ahf/ / shf{sf] ljBdfg cj:yf 

;d]tnfO{ b[li6ut ub}{ ;f] ;Ldfdf j[l4 u/L ^) k|ltzt;Dd shf{ k|bfg ug{ ;Sg] Joj:yf ul/Psf] 

5 .  

101. cf}Bf]lus Pjd\ Joj;flos If]qx¿af6 ljleGg ;dodf Trust Receipt shf{sf] cjlw a9fpg dfu 

eO{ cfPsf] cj:yfnfO{ b[li6ut u/L ;f] shf{sf] ljBdfg () lbgsf] cjlwnfO{ a9fO{ !@) lbg sfod 

ul/Psf] 5 . 

102. ljQLo If]qsf] Ifdtf clej[l4 sfo{qmd cGtu{t C0f c;'nL Gofoflws/0f tyf shf{ ;"rgf s]Gb|sf] 

;'b[9Ls/0f ug]{ sfo{nfO{ o; jif{ klg sfof{Gjog ul/+b} nlug]5 . shf{ ;"rgf s]Gb| lnld6]8df 

8]enkd]06 a}+s;{ Pzf]l;P;gnfO{ ;xefuL u/fpg cfjZos Joj:yf ul/g]5 . ;fy}, a}+s tyf ljQLo 

;+:yfsf] lgis[o shf{df ;'wf/ Nofpg lghL If]qsf] ;xeflutfdf ;DklQ Joj:yfkg sDkgL :yfkgf 

ug{ k|f]T;fxg ug]{ gLlt lnOg]5 .  

103. rn tyf cd"t{ ;DklQ pk/sf] bfloTj kl/kfng ug]{÷u/fpg] Joj:yfsf nflu ;'/lIft sf/f]af/ P]g, 

@)^# hf/L eO;s]sf] / ;f] P]+gsf] efjgf Pjd\ dd{nfO{ d"t{?k lbg ;'/lIft sf/f]af/ btf{ sfof{no 

;DaGwL :yfoL Joj:yf ug{' clgjfo{ ePsf] ;Gbe{df To:tf] 5'§} sfof{nosf] :yfkgf ug{ g]kfn 

;/sf/nfO{ cfjZos ;xof]u k'¥ofOg] 5 .  

104. a}+s tyf ljQLo ;+:yfaf6 pkef]u u/]sf] C0f ;DalGwt C0fLn] glt/L pGd'lQm kfpg] ;Defjgf /x]df 

ljQLo If]q :yfloTj sfod ug{ c;xh x'g'sf] ;fy} a}+s tyf ljQLo ;+:yfdf ul/g] lg/LIf0f tyf 

;'kl/j]If0fsf] sfdsf/afxL klg k|efjsf/L x'g ;Sb}g . o;y{, lgotjZf C0f gltg]{ C0fLx¿nfO{ 

ul/g] sf/afxL ;DaGwdf cfjZos sfo{ljlw agfO{ nfu" ul/g]5 . ;fy}, a}+s tyf ljQLo ;+:yfaf6 

¿= ! s/f]8 jf ;f] eGbf a9L shf{ lnO{ lgotjz C0f gltg]{ C0fLx¿sf] /fxbfgL hkmt nufotsf 

cGo sf/afxLnfO{ yk k|efjsf/L agfOg] 5 . 

105. gofF jfl0fHo a}+s :yfkgfsf] nflu lgj]bg lng] sfo{ csf]{ gLltut Joj:yf geP;Ddsf] nflu :ylut 

ul/Psf] 5 . t/, k"jf{wf/ ljsf;sf] nflu ;d]t ;xof]u k'Ug] u/L j}b]lzs ;+o'Qm nufgLdf 7"nf] k"FhL 

/ pRr k|ljlw ;lxt :yfkgf x'g] a}+s tyf ljQLo ;+:yfx¿sf] xsdf of] aGb]h nfu" x'g] 5}g . a}+s 

tyf ljQLo ;+:yf ;+:yfkgf ;DaGwL ljBdfg gLltut tyf k|s[ofut Joj:yfnfO{ kl/dfh{g u/L 

r'Qmf k"FhL, ;+:yfks ;d"xsf] Joj;flos ;+nUgtf / cg'ej, ;+:yfks, ;+rfns tyf kbflwsf/Ln] 

pkef]u ug{ ;Sg] shf{, ;+rfns dgf]gog÷lgjf{rg, ;+:yfks ;]o/ nufgL ;Ldf, ;+:yfks tyf 

;+rfnssf] of]Uotf (Fit and Proper Test) tyf ljQLo ;]jfdf ;j{;fwf/0fsf] kx'Fr h:tf 

kIfx¿nfO{ d"ne"t ?kdf ;do;fk]If agfOg] 5 . 
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106. ljQLo ;+:yfsf] :t/f]Gglt ug]{ sfo{ k"FhLsf] kof{Kttfsf cltl/Qm Joj;flos ;DefJotf, ;+:yfut 

Ifdtf, k|lt:kwf{ / ahf/sf] cj:yf cflbsf cfwf/df dfq ug]{ gLltut Joj:yf ul/g]5 . ef}uf]lns 

If]q lj:tf/ / If]qLo a}+saf6 /fli6«o a}+sdf kl/jt{g ug]{ sfo{nfO{ ;d]t lglZrt dfkb08sf cfwf/df 

ul/g]5 .  

107. lglZrt zt{ / dfkb08 k'/f u/]sf a}+s tyf ljQLo ;+:yfx¿n] o; a}+snfO{ hfgsf/L u/fO{ zfvf 

vf]Ng ;Sg] Joj:yf @)^% a}zfvb]lv nfu" ul/Psf]df ljQLo ;]jfsf] kx'Fr sd ePsf If]qdf zfvf 

lj:tf/ k|f]T;flxt ug{, ;+:yfut ;DefJotfnfO{ sfod /fVg / :j:Yo k|lt:kwf{ ;'lglZrt ug{ zfvf 

lj:tf/sf nflu a}+s tyf ljQLo ;+:yfn] o; a}+ssf] :jLs[lt lng' kg]{ Joj:yf ul/Psf] 5 . o;/L 

:jLs[lt lbO+bf k|:tfljt If]qsf] Joj;flos sf/f]af/, a}+lsË ;]jfsf] kx'Fr tyf pQm a}+s jf ljQLo 

;+:yfn] s[lif, phf{, ko{6g / n3'pBdsf] If]qdf shf{ k|jfxdf x'g ;Sg] j[l4sf] l:ylt ;d]tnfO{ 

cfwf/ agfOg] 5 . 

108. k"jf{wf/ ljsf;sf] nflu bL3{sfnLg nufgL ug]{ p2]Zon] ;+:yfkgf x'g] ljQLo ;+:yfx?sf] k"FhL, 

nufgL, v/fa shf{ gf]S;fgL Joj:yf tyf cGo lgodg Joj:yfx¿sf ;DaGwdf o; a}+sn] 5'§} 

ljQLo dfkb08x¿sf] Joj:yf u/L o; lsl;dsf] ;+:yfsf] :yfkgf / ;+rfng ug{ k|f]T;flxt ul/g]  

5 . ;fy}, k"jf{wf/ ljsf; a}+ssf] :yfkgfy{ cfjZos gLltut Joj:yf u/L ;f] a}+s :yfkgfsf] nflu 

kxn ul/g]5 . 

109. ljQLo :yfloTjsf] nflu a}+s tyf ljQLo ;+:yfx?sf] ;+VofTds j[l4 eGbf u'0ffTds Ifdtf clej[l¢ 

u/L ljQLo :yfloTj / s'zn ljQLo ;]jf ;'lglZrt ug{ ljQLo ;+:yfx¿ Pscfk;df ufEg] jf 

ufleg] ;DaGwL sfo{nfO{ k|f]T;flxt ul/g]5 . o;sf nflu df}lb|s If]qaf6 k|bfg ug{ ;lsg] 5'6 tyf 

;'xlnot -Psn u|fxs shf{ ;Ldf, ljkGg ju{df k|jfx ug'{ kg]{ shf{, v/fa C0fsf] nflu Joj:yf, 

Go"gtd k"FhL sf]ifsf] :t/ cflbdf_ lbg] Joj:yf ul/g]5 . 

110. k"FhL ahf/sf] lbuf] ljsf; u/L ;fwg kl/rfngdf 6]jf k'¥ofpg o; ;DaGwL sfo{ ug]{ ;+:yfsf ;fy} 

sf/f]af/sf] nflu oy]i6 ljljwLs[t pks/0fx¿sf] cfjZostf /xg] tYonfO{ b[li6ut u/L g]kfn 

lwtf]kq af]8{;Fu cfjZos ;dGjodfkm{t Do"r'cn km08 sf/f]af/ ug{ lghL If]qsf a}+s tyf ljQLo 

;+:yfx¿nfO{ k|f]T;fxg ul/g]5 .  

111. cfly{s lqmofsnfkdf lj:tf/;Fu} gf]6sf] dfudf x'g] j[l4 tyf rf8kj{sf cj;/x¿df x'g] ;6xLsf] 

dfunfO{ k'/f ug{ tLg jif{sf] gf]6sf] dfunfO{ wfGg] u/L gf]6 5kfO{ ug]{ / em'qf] gf]6 rngrNtLaf6 

x6fpFb} hfg] p2]Zon] ;kmf gf]6 dfq rngrNtLdf Nofpg] gLlt qmdzM nfu" ub}{ nlug]5 . of] gLlt 

cGt{ut gf]6 5fGg]÷5'§fpg] d]lzgsf] Joj:yf ug'{sf cltl/Qm ahf/df rngrNtLdf /x]sf] em'qf] 

gf]6x¿ a}+lsË Rofgnleq NofO{ gi6 ul/g], gf]6sf] Kofs]6df l:6r ul/g] Joj:yfnfO{ lg?T;flxt 

ul/g] / ;kmf gf]6 gLlt af/] ;j{;fwf/0fnfO{ hfu?s u/fpg] ljleGg pkfox¿ cjnDag ul/g]5 . 

112. d'n'ssf a}+s tyf ljQLo ;+:yfx?n] ;"rgf k|ljlwdf cfwfl/t ljleGg ljQLo pks/0fx¿ k|of]udf 

NofPsf] kl/k|]Iodf ;"rgf k|ljlwdf cfwfl/t ljQLo sf/f]af/x¿sf] ;'kl/j]If0f sfo{nfO{ ;xh agfpg] 

p2]Zon] ;"rgf k|ljlw k|of]u ;DaGwL lgb]{lzsf tof/ u/L a}+s tyf ljQLo ;+:yfx¿nfO{ lgodg ug]{ 

Joj:yf ul/g]5 . g]kfn /fi6« a}+sdf ;"rgf k|ljlwsf] k|of]unfO{ Jojl:yt ug{ ;"rgf ;+sng, df}lb|s 

tYofÍ k|zf]wg / ;Dk|]if0fdf x'g] l9nfO{ sd ug{ ;"rgf k|ljlw gLlt th'{df u/L nfu" ul/g]5 . 

ljb]zL ljlgdo Joj:yfkg 

113. j:t' tyf ;]jf lgof{t ug]{ lgof{t Joj;foLn] lgof{t k|j4{gsf] nflu ljb]zdf zfvf÷;Dks{÷k|bz{g 

sIf h:tf sfof{nox¿ vf]Ng rfx]df / ljb]zdf laqmL ePsf] /sd hDdf ug]{ k|of]hgsf] nflu 

ljb]zdf vftf vf]Ng rfx]df s'n lgof{tsf] % k|ltztdf ga9\g] u/L lglZrt sfo{ljlw tyf zt{ tf]sL 

To:tf] sfof{no ;+rfngsf] nflu cfjZos kg]{ ljb]zL d'b|fsf] nflu ;6xL ;'ljwf / vftf vf]Ng 

cg'dlt k|bfg ug]{ Joj:yf ldnfOg] 5 . 

114. Cash Against Document (CAD) jf a}+s Uof/]06Lsf] cfwf/df dfn;fdfg lgof{t ubf{ lgof{t 

d"Nosf] % k|ltztn] x'g] /sdsf] w/f}6L jf a}+s hdfgt /fVg' kg]{ / CAD sf] cfwf/df Psk6sdf 

a9Ldf cd]l/sL 8n/ @ nfv;Ddsf] dfn;fdfg lgof{t ug{ cg'dlt k|bfg ug{ ;lsg] Joj:yf 

/x]sf]df o:tf] w/f}6L ! k|ltzt dfq /fv] k'Ug] / Psk6sdf cd]l/sL 8n/ % nfv;Ddsf] lgof{t 

cg'dlt k|bfg ug{ ;lsg] Joj:yf ul/g]5 .  
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115. lgof{t k|tLtkq k|fKt ePsf] cfwf/df dfq ljb]zL d'b|fdf lk|–lzkd]06÷kf]i6–lzkd]06 shf{ k|bfg ug{ 

;lsg] Joj:yf /x]sf]df o:tf] shf{ cGo k|rlnt dfWodaf6 lgsf;L ubf{ ;d]t pknAw u/fpg 

;lsg] Joj:yf ldnfOg] 5 . 

116. lgof{t k|j4{g, pTkfbg nfut Go"gLs/0f / d"No lgoGq0fdf ;d]t ;sf/fTds of]ubfg k'uf];\ eGg] 

p2]Zon] xfn;Dd !#& k|sf/sf cf}Bf]lus sRrf kbfy{ kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 

cfoft ug{ kfOg] Joj:yf ul/Psf]df o:tf] cfoftsf] cf}lrTo tyf yk cfjZostfsf ;DaGwdf 

cWoog u/L j:t'x¿sf] ;"rLnfO{ yk36 ub}{ nlug]5 .  

117. gub ef/tLo d'b|fsf] dfudf b]lvPsf] rfknfO{ b[li6ut u/L cfjZos dfqfdf ;f] d'b|fsf] ;6xL 

;'ljwf pknAw x'g] t/ o;sf] b'?kof]u x'g glbg] clek|fon] cfjZostfsf] k|df0f (Documents of 

Necessity) sf]  cfwf/df ef/tLo ¿k}ofFsf] gub ;6xL ;'ljwf k|bfg ug]{ Joj:yfnfO{ cem} a9L 

;/n / kf/bzL{ agfpFb} nlug]5 . 

118. ef/tLo ¿k}ofFsf] sf/f]af/ ug{ Ohfhtkqk|fKt ljQ sDkgLx¿af6 cg'/f]w eO{ cfPdf cf}lrTosf 

cfwf/df ef/tLo a}+sx¿df Nostro Account vf]Ng :jLs[lt lbOg]5 . 

119. j}b]lzs /f]huf/ Joj;foLx¿nfO{ Joj;fo k|j4{g ug{, le;f z'Ns e'QmfgL ug{ / sfdbf/ k7fP 

afkt sldzg e'QmfgL ug{ cfjZos kg]{ ljb]zL d'b|f ;xh 9+un] pknAw u/fpg] / ljb]zdf sfo{/t 

g]kfnLx?n] cfh{g u/]sf] /sd ;/n, ;'ne / ;'/lIft tj/af6 d'n's leœofpg] / pTkfbgzLn If]qdf 

pkof]u ug]{ ;DaGwdf cfjZos Joj:yf u/L /]ld6\ofG; sf/f]af/nfO{ yk kf/bzL{ Pjd\ ;/nLs[t 

ul/g]5 . ef/tdf sfo{/t g]kfnL gful/sx¿n] g]kfndf k7fpg] ljk|]if0fnfO{ a}+lsË k|0ffnLdfkm{t 

leœofpg] sfo{nfO{ yk k|efjsf/L agfpFb} n}hfg] ;DaGwdf cfjZos Joj:yf ul/g]5 .  

120. xfn d'n'sdf sfo{/t dlgr]~h/x¿sf] ;+Vof, If]qut pkl:ylt tyf ;]jfu|fxLsf] cfjZostf 

;d]tnfO{ ljrf/ u/L o:tf] sf/f]af/nfO{ a9L ;'/lIft, kf/bzL{ Pjd\ ;/n t'Nofpg cWoog 

eO/x]sf]df pQm cWoogsf cfwf/df dlgr]~h/ ;DaGwL gLlt / sf/f]af/nfO{ ;'Jojl:yt ul/g]5 . 

121. ;'grfFbL cfoft ;DaGwL ljBdfg Joj:yfdf k'g/fjnf]sg u/L ;'grfFbL Joj;foL ;+3sf] l;kmfl/zdf 

;DalGwt Joj;foLx¿n] klg tf]lsPsf] kl/df0fdf cfoft ug{ ;Sg] Joj:yf ldnfOg] 5 . ;fy}, 

rfFbLaf6 ag]sf u/uxgf, x:tsnfsf j:t'x¿ lgsf;L ug]{ lgsf;Lstf{x?nfO{ rfFbL pknAw u/fpg] 

ljBdfg Joj:yfdf kl/dfh{g ul/g]5 . 

122. ljb]zL ljlgdo sf/f]af/nfO{ cem a9L Jojl:yt Pjd\ lgoldt ug{ ;/f]sf/jfnfx¿;Fu ;xsfo{, 

ljb]zL ljlgdo ;DaGwL u'gf;f] ;'g'jfO{ tyf :ynut tyf u}/–:ynut lg/LIf0f tyf ;'kl/j]If0fnfO{ 

;'b[9 ul/g]5 .  

n3'ljQ tyf ljQLo kx'“r  

123. ljQLo ;]jfdf lk5l8Psf If]q, ju{, lnË tyf ;d'bfosf] kx'Fr clej[l4 ug{ To:tf ;]jf k|bfg ug{ 

:yfkgf x'g] ljQLo ;+:yfx¿nfO{ k|fyldstfsf ;fy lz3| cg'dlt k|bfg ug]{ gLltnfO{ cl3 a9fOg]  

5 . o:tf ;+:yfx¿sf] lj:tf/;Fu} pTkGg x'g ;Sg] lgofds tyf ;'kl/j]IfsLo r'gf}tLnfO{ Wofgdf 

/fvL n3'ljQ ;+:yfx¿sf] lgodg, lg/LIf0f tyf ;'kl/j]If0fsf nflu bf]>f] lgofds lgsfo (Second 

Tier Institution-STI) sf] ?kdf n3'ljQ k|flws/0fsf] :yfkgf ug]{ sfo{nfO{ cl3 a9fOg] 5 .  
124. ;dfhsf sdhf]/ ju{df shf{ lj:tf/ ug{ :yflkt u|fdL0f :jfjnDag sf]ifnfO{ n3'ljQ ljsf; 

sf]ifsf] ?kdf Ps 5'§} lgsfosf] ?kdf ;+:yfkgf ug]{ ;DaGwL sf/afxLnfO{ cl3 a9fOg] 5 . n3', 

;fgf / demf}nf pBf]udf shf{ j[l4 tyf kx'Fr Pjd\ k|efjsfl/tfsf] cg'udg k|of]hgsf] nflu Ps 

5'§} 8]:s :yfkgf ug{ a}+s tyf ljQLo ;+:yfnfO{ k|f]T;flxt ul/g]5 . n3'ljQ ;+:yfx¿sf] lg/LIf0f 

tyf ;'kl/j]If0f sfo{nfO{ yk k|efjsf/L t'Nofpg g]kfn /fi6« a}+sdf 5'§} ljefusf] Joj:yf /x]sf] 5 . 
125.  ljQLo kx'Fr a9fpg] p2]Zon] afl0fHo a}+sx¿n] s'n shf{sf] # k|ltzt, ljsf; a}+sn] @ k|ltzt / 

ljQ sDkgLn] !=% k|ltzt clgjfo{ ?kdf ljkGg ju{df shf{ k|jfx ug'{kg]{ Joj:yf cGtu{t 

tTsfnsf nflu jfl0fHo a}+stkm{sf] # k|ltztsf] ljBdfg ;Ldf oyfjt\ sfod u/L ljsf; a}+sn] @=% 

k|ltzt / ljQ sDkgLn] @ k|ltzt clgjfo{ nufgL ug'{ kg]{ Joj:yf ul/Psf] 5 .  nlIft ju{df 

shf{ k|jfx ;'lglZrt ug{ a}+s tyf ljQLo ;+:yfx¿n] o; k|of]hg afktsf] /sd Aofh cfh{g ug]{ 

clek|fon] s'g} klg a}+s tyf ljQLo ;+:yfdf vftf vf]nL hDdf ug{ gkfpg] Joj:yf ul/Psf] 5 .  
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126. ljkGg ju{ shf{ nufgLnfO{ k|f]T;flxt ug{ ;fd"lxs÷JolQmut÷;+:yfut hdfgLdf k|ToIf jf ck|ToIf 

?kdf ljkGg ju{df u0fgf x'g] u/L k|jfx ul/Psf] shf{sf] nflu cltl/Qm @) k|ltzt yk shf{ 

gf]S;fgL Joj:yf sfod ug'{ gkg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . ljkGg ju{ shf{tkm{ tf]lsPsf 

zt{x¿ k'/f u/]sf cfjf;, ljB't\, c:ktfnx¿h:tf If]qdf hfg] shf{ ;DaGwdf k'g/fjnf]sg u/L 

o:tf] shf{sf] ;Ldf lgwf{/0f ul/g]5 . 

127. cfly{s / Joj;flos lqmofsnfkdf dlxnfx¿sf] ;xeflutf a9fO{ dlxnf ;zlQms/0fdf ;xof]u 

k'¥ofpg pgLx¿åf/f ;+rflnt n3' pBdnfO{ a}+s tyf ljQLo ;+:yfaf6 k|jfx ePsf] ¿= # 

nfv;Ddsf] shf{nfO{ ljkGg ju{ shf{df ;dfj]z ul/g]5 / o:tf] shf{df g]kfn /fi6« a}+saf6 

k'g/shf{ ;'ljwf pknAw u/fOg] 5 . 

128. ;fd'bflos pkef]Qmf ;ldlt jf lghL If]qn] %)) lsnf]jf6 Ifdtf;Ddsf] hnljB't\ cfof]hgfsf] s'n 

nfutsf] Go"gtd %) k|ltzt jf ;f] eGbf a9L nufgL ug]{ kl/of]hgfdf a}+s tyf ljQLo ;+:yfx¿n] 

;fd'bflos pkef]Qmf ;ldlt jf lghL If]qnfO{ k|bfg ug]{ ¿= ! s/f]8;Ddsf] shf{ tyf ;fk6nfO{ 

ljkGg ju{ shf{ cGtu{t u0fgf ul/g] Joj:yf ldnfOg] 5 .  

129. ljut b'O{ jif{b]lv ljkGg ju{ shf{ pkef]u u/L c;n ju{df k/]sf k|lt ;d"x ;b:o÷JolQmnfO{ 

;fd"lxs÷JolQmut hdfgtdf ljkGg ju{df k|jfx ug'{kg]{ shf{sf] ljBdfg ^) xhf/ ¿k}ofFsf] 

;LdfnfO{ a9fP/ () xhf/ k'¥ofOPsf] 5 . o;}u/L n3' pBd shf{sf] ! nfv %) xhf/ ¿k}ofFsf] 

;LdfnfO{ a9fP/ @ nfv ¿k}ofF sfod ul/Psf] 5 . t/, @ nfv ¿k}ofF;Ddsf] shf{ k|jfx ubf{ ljkGg 

ju{df hfg] s'n shf{;fk6sf] @% k|ltzteGbf a9L x'g gx'g] k|jfwfgnfO{ kl/jt{g u/L o:tf] ;Ldf 

Ps ltxfO{ eGbf a9L x'g gx'g] Joj:yf ul/Psf] 5 . of]] Joj:yf n3'ljQ ;DaGwL sf/f]af/ ug]{ ljQLo 

;+:yfsf] xsdf klg ;dfg?kn] nfu" x'g]5 .  

130. u|fdL0f If]qdf ul7t pkef]Qmf ;ldlt jf To:tf] If]qdf sfo{/t ;xsf/L ;+:yf dfkm{t ;fd'bflos 

l;+rfO{ k|0ffnL]df k|jfx u/]sf] shf{ tyf u|fdL0f If]qdf 6\ofS6/, y|];/ tyf cGo s[lif cf}hf/ vl/b 

ug]{ k|of]hgsf] nflu k|jfx ePsf] shf{nfO{ ljkGg ju{ shf{df ;dfj]z ug]{ Joj:yf ul/Psf] 5 . 

131. ls;fg ju{n] cGgafnL ;+/If0f ug]{ k|of]hgfy{ ;fd'lxs :jfldTjdf sf]N8:6f]/]h :yfkgf ug{ rfx]df 

;f]sf] nflu k|jfx x'g] k|lt kl/jf/ ! nfv %) xhf/ ¿k}ofF;Ddsf] shf{nfO{ ljkGg ju{ shf{sf] ?kdf 

u0fgf ul/g]5 . ;fy}, kz'kfng, dT:okfng, df}/Lkfng h:tf Joj;fosf] nflu k|lt kl/jf/ @ nfv 

%) xhf/ ¿k}ofF;Ddsf] shf{nfO{ klg ljkGg ju{ shf{sf] ?kdf u0fgf ul/g]5 . 

132. dfWoflds tyf pRr dfWoflds tx ;/xsf] k|fljlws tyf Joj;flos lzIff cWoogsf] nflu ljkGg 

kl/jf/sf o'jfx¿nfO{ a}+s tyf ljQLo ;+:yfx¿af6 lagf lwtf]df k|jfx x'g] ¿= @ nfv;Ddsf] 

shf{nfO{ ljkGg ju{ shf{df u0fgf ul/g] Joj:yf ul/Psf] 5 . 

133. ljkGg ju{df tf]lsPadf]lhd shf{ k|jfx gug]{ a}+s tyf ljQLo ;+:yfx¿nfO{ xhf{gf nufpFb} 

cfPsf]df ;f] xh{gfaf6 5'§} sf]if :yfkgf u/L ;f] sf]ifsf] /sd u|fdL0f If]qdf ljQLo kx'Fr clej[l4 

sfo{qmddf pkof]u ul/g]5 . ljkGg ju{df a}+s tyf ljQLo ;+:yfx¿n] nIo cg'?k shf{ k|jfx ug{ 

;xh l:ylt k}bf ug]{tkm{ yk sfo{x¿ ul/g]5 . 

134. g]kfn ;/sf/n] kl/eflift u/] cg';f/ blnt, hghflt, pTkLl8t tyf dlxnf ju{nfO{ /fxt k'¥ofpg 

/ j}b]lzs /f]huf/ k|j4{gdf ;xof]u k'¥ofpg ;f] k|of]hgsf nflu k|bfg ul/g] shf{df ljz]if k'g/shf{ 

b/df k'g/shf{ ;'ljwf pknAw u/fOg] 5 .  

135. ;fgf tyf demf}nf hnljB't\ kl/of]hgfsf] ljsf;sf] nflu a}+s tyf ljQLo ;+:yfx¿sf] ;fwgsf] s]xL 

c+z o; If]qtkm{ k|jfx x'g ;sf];\ eGg] p2]Zon] ;Da4 ;/f]sf/jfnfx¿;Fu ;xsfo{ / ;dGjo u/L 

Pp6f 5'§} hnljB't\ ljsf; sf]if÷;+:yf v8f ug]{ ;DaGwdf cfjZos kxn ul/g]5 . 

136. a}+s tyf ljQLo ;+:yfx?sf] ;+VofTds pkl:ylt tyf ljQLo ;]jfdf ePsf] kx'FrnfO{ ;d]t b[li6ut 

u/L æ3Æ ju{sf ljQLo ;+:yfsf] :yfkgfnfO{ k|f]T;flxt ub}{ ljQLo kx'Fr ;Lldt ePsf tf]lsPsf #) 

lhNnfdf ! b]lv # lhNnf sfo{If]q /xg] u/L :yfkgf x'g] æuÆ ju{sf ljQLo ;+:yf tyf a}+lsË kxF'r 

gk'u]sf # b]lv !) lhNnf sfo{If]q /xg] u/L :yfkgf x'g] ljsf; a}+sx¿sf] xsdf Ohfhtkq v'Nnf 

ug]{ ;DaGwdf cfjZos Joj:yf ldnfOg] 5 . a}+lsË ;]jfsf] kx'Fr sd ePsf lhNnfnfO{ ;d]6\g] u/L 

ljQLo ;+:yfn] cfˆgf] ef}uf]lns sfo{ If]q lj:tf/ ug{ rfx]df tTsfn If]q lj:tf/sf] :jLs[lt lbg] 

Joj:yf ldnfOg] 5 .  
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137. o; a}+saf6 Ohfhtkqk|fKt æuÆ ju{sf ljQLo ;+:yfx?n] zfvf lj:tf/ ubf{ sf7df8f}+ pkTosfleq 

k|lt zfvf ¿= @ s/f]8 / pkTosfaflx/ k|lt zfvf ¿= %) nfv r'Qmf k"+FhL yk ug'{ kg]{ Joj:yf 

/x]sf]df To:tf ljQLo ;+:yfx¿nfO{ ljQLo ;]jfsf] kof{Kt kx'Fr gk'u]sf 7fpFdf zfvf lj:tf/sf] nflu 

k|f]T;fxg ug{ b'O{j6f ;Dddfq a}+s tyf ljQLo ;+:yf jf tLgsf zfvf ePsf gu/kflnsf jf ufpF 

ljsf; ;ldltdf zfvf lj:tf/ u/]df To:tf] cltl/Qm r'Qmf k"‘hL yk ug'kg]{ Joj:yfdf 5'6 lbOg]5 . 

138. ljQLo ;]jfsf] kx'Fr gk'u]sf If]qx¿df a}+s tyf ljQLo ;+:yfnfO{ zfvf vf]Ng k|f]T;fxg u/L ljQLo 

;dfj]zLs/0fnfO{ clej[l4 ug]{ p2]Zon] g]kfn ;/sf/n] tf]s]sf] @@ b'u{d lhNnfsf ;b/d'sfddf 

zfvf vf]n]df ¿= %) nfv;Dd / ;b/d'sfdeGbf aflx/ zfvf vf]n]df ;+rfng vr{sf] nflu g]kfn 

/fi6« a}+saf6 ¿= ! s/f]8;Dd lgAof{hL /sd lglZrt cjlwsf] nflu ;fk6Lsf] ?kdf pknAw u/fpg] 

Joj:yf ldnfOg] 5 . ;fy}, a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt Go"g /x]sf tf]lsPsf #) 

lhNnfx¿df sDtLdf Ps zfvf / cGoq Ps zfvf u/L b'O{ j6f zfvf vf]nL ;+rfngdf NofP 

kZrft\ dfq sf7df8f}+ pkTosfleq Ps zfvf vf]Ng kfpg] Joj:yf ul/g]5 .  

139. Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?n] Go"gtd k"FhLut tyf cGo vr{af6 g} u|fdL0f If]qdf 

a}+lsË ;]jf pknAw xf];\ eGg] p2]Zo /fvL ;Lldt a}+ls‹ ;]jf sfof{no :yfkgf u/L jf 

zfvf/lxt÷ljB'tLo dfWodn] ljQLo sf/f]af/ ug{ ;Sg] Joj:yf ldnfOg] 5 . ljleGg dfWodaf6 

u|fdL0f If]qdf ;+slnt ljQLo ;fwg k'gM zx/L If]qtkm{ kl/rflnt gxf];\ eGg]tkm{ g]kfn /fi6« a}+ssf] 

k|of; /xg]5 .  

140. cfly{s jif{ @)^^÷^& sf] ah]6 aQmJo tyf df}lb|s gLltdf pNn]v eP cg';f/ k|fs[lts JolQmsf] 

gfddf æ3Æ ju{sf ljQLo ;+:yfdf art tyf d'2tL lgIf]kdf /x]sf] ¿= @ nfv;Ddsf] lgIf]k ;'/If0f 

ug]{ Joj:yf ldnfO;lsPsf] 5 . cfly{s jif{ @)^&÷^* sf] z'?jftb]lv g} ;f] Joj:yfnfO{ qmlds 

¿kdf a}+s tyf cGo ljQLo ;+:yfdf nfu" ub}{ nlug] Joj:yf ldnfOg] 5 .  

141. a}+s tyf ljQLo ;+:yf / cGo ljQLo dWo:ytf ;]jf ;DaGwL sfo{ ug]{ ;+:yfx¿sf] pkl:ylt, 

;+:yfut shf{sf] cj:yf, cgf}krfl/s If]qsf] ljQLo sf/f]af/, u|fdL0f ljQLo kx'Fr, shf{ tyf 

Aofhb/sf] cj:yf cflb h:tf kIfx¿sf] af/]df hfgsf/L lng] p2]Zon] u|fdL0f shf{ ;j]{If0fsf] nflu 

k|f/lDes sfo{ cufl8 a9fOg] 5 . 

cGTodf, 
142. cfly{s jif{ @)^^÷^& df b]lvPsf] zf]wgfGt/ 3f6f, lg/Gt/sf] pRr d"No j[l4b/, a}+sx¿df 

t/ntfsf] cefj tyf shf{–lgIf]k cg'kft pRr /x]sf sf/0f lghL If]qdf shf{ k|jfxdf kl5Nnf] 

;dodf cfPsf] lzlyntf tyf 3/hUuf Joj;fodf s]xL ljQLo ;+:yfaf6 ePsf] clws shf{ 

nufgLaf6 pTkGg cfly{s ljs[lt, 7"nf] ;+Vofdf ;j{;fwf/0fn] cf}krfl/s ljQLo ;]jfaf6 cem} ljd'v 

/xg' k/]sf] cj:yf / s[lif tyf cGo cgf}krfl/s If]qdf ;+:yfut shf{ k|jfx x'g g;s]sf] k[i7e"lddf 

sfof{Gjogdf NofOg] of] df}lb|s gLltn] s'g} g s'g} ?kdf oL r'gf}tLx¿ ;dfwfg ug]{tkm{ of]ubfg 

k'¥ofpg] ck]Iff ul/Psf] 5 . /f]huf/L s]lGb|t pRr cfly{s j[l4b/ lagf lbuf] ul/aL lgjf/0f ;Dej 

5}g / o;sf nflu cg's"n jftfj/0f ;[hgf ug{ df}lb|s If]q klg kl5 kg'{ x'Gg eGg] cfzo klg of] 

gLltn] lnPsf] 5 . 

143. k|:t't df}lb|s gLltsf] sfof{Gjogaf6 d'n'ssf] e'QmfgL ;Gt'ngdf ;'wf/ cfpg], d'b|f:kmLltb/ Ps 

c+sdf emg]{, ljQLo :yfloTj xfl;n x'g], ;j{;fwf/0fdf a}+lsË kx'Fr clej[l4 x'g] / nlIft cfly{s 

j[l¢b/ xfl;n ug{df ;xof]u k'Ug] ljZjf; ul/Psf] 5 . of] df}lb|s gLltsf] th'{dfdf ;xof]u k'¥ofpg] 

g]kfn ;/sf/sf ljleGg lgsfo, ljQLo ;+:yfx¿, ljleGg Jofj;flos ;+3 ;+:yfx¿, ljåt\ ju{, bft[ 

lgsfo nufot ;a}nfO{ g]kfn /fi6« a}+s wGojfb lbg rfxG5 / o;df Joj:yf ePsf gLltut 

Joj:yf tyf sfo{qmdx¿sf] sfof{Gjogdf oxfFx¿ ;a}sf] ;bfem} ;xof]u ldNg] ljZjf; a}+sn] lnPsf] 

5 . 

 



 

 

ueg{/ 8f= o'j/fh vltj8fn] @)^* ;fpg % ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)^*÷^( sf] df}lb|s gLlt  

 

k[i7e"ld 
1. g]kfn /fi6« a}+s P]g, @)%* n] lglb{i6 u/] adf]lhd d"No l:y/tf / afXo tyf ljQLo If]q :yfloTj 

sfod ug]{ Pjd\ pRr tyf lbuf] cfly{s j[l4sf] nflu ;xh jftfj/0f lgdf{0f ug]{ d"ne"t p2]Zo 

;lxt o; a}+sn] cfly{s jif{ @)%(÷^) b]lv jflif{s ¿kdf df}lb|s gLlt th'{df u/L ;fj{hlgs ub}{ 

cfPsf] 5 . o; qmddf cfly{s jif{ @)^&÷^* sf] df}lb|s gLlt @)^& ;fpg !@ ut] / To;sf] 

dWofjlw ;dLIff @)^& kmfu'g !( ut] ;fj{hlgs ul/Psf] ;j{ljlbt g} 5 . 

2. kl5Nnf s]xL jif{x¿e}+m cfly{s jif{ @)^&÷^* df klg cfly{s j[l4b/ Go"g g} /x]sf] cg'dfg 5 . 

lgof{t tyf ljk|]if0f cfk|jfxdf ;'wf/ / cfoftdf Go"g j[l¢ eO{ rfn" vftf 3f6fdf pNn]Vo ;'wf/ 

ePtfklg ljQLo vftf c;Gt'ng a9\g uPsf]n] e'QmfgL ;Gt'ng ;LdfGt 3f6fd} /x]sf] cg'dfg 5 

eg] vfBfGgsf] d"Nodf ck]lIft ;'wf/ gx'Fbf d'b|f:kmLltb/ klg cl3Nnf] jif{s} xf/fxf/Ldf /x]sf] 

cg'dfg 5 . zf]wgfGt/ 3f6fdf /xg'sf ;fy} ;/sf/L vr{, z]o/ ahf/ tyf 3/–hUuf sf/f]af/df 

;':ttf cfPsf] sf/0f lgIf]ksf] j[l4df lzlyntf cfPsf]n] a}lsË If]qsf] t/ntfdf ck]Iffs[t lj:tf/ 

x'g ;s]g . 

3. d'n'ssf] cfly{s tyf ljQLo l:yltsf] pk/f]Qm k[i7e"lddf ut cfly{s jif{sf] df}lb|s gLltsf] 

sfof{Gjogsf] ;dLIff ;lxt cfGtl/s tyf afXo cfly{s kl/b[Zosf] ljZn]if0fsf] cfwf/df df}lb|s 

gLltsf] sfo{lbzf, nIo tyf pks/0fx¿df cfjZos ;+of]hg u/L cfly{s jif{ @)^*÷^( sf] nflu 

of] df}lb|s gLlt ;fj{hlgs hfgsf/Lsf] nflu k|:t't ul/Psf] 5 . o; a}+ssf] sfd sf/afxLnfO{ 

kf/bzL{ agfpg] p2]Zon] cfly{s jif{ @)^*÷^( df sfof{Gjogdf NofOg] ljQLo If]q ;'wf/, lgodg 

tyf ;'kl/j]If0f, ljb]zL ljlgdo / n3'ljQ ;DaGwL sfo{qmdx¿nfO{ klg df}lb|s gLltsf] o; 

b:tfj]hdf ;+nUg ul/Psf] 5 . 

4. Psftkm{ d'b|f:kmLlt lgoGq0f / e'QmfgL ;Gt'ng sfod ug'{kg]{ tyf csf]{tkm{ df}lb|s t/ntfsf] 

sdLaf6 cfly{s j[[l4 Pjd\ ljQLo If]q :yfloTjdf kg{ ;Sg] k|lts"n k|efjnfO{ Go"gLs/0f ug'{kg]{ 

h:tf] cj:yfaLr df}lb|s gLlt Joj:yfkg ug'{kg]{ r'gf}tL 5 . ljQLo :yfloTjsf nflu shf{sf] 

pTkfbs pkof]u, ljQLo kx'Fr clej[l4 / lgIf]k ;'/If0fsf cltl/Qm ;'zf;gsf ;jfnx¿nfO{ 

;Daf]wg ug{ klg df}lb|s gLlt pGd'v /xg' k/]sf] 5 . g]kfn ;/sf/sf] cfly{s jif{ @)^*÷^( sf] 

ah]6 dfk{mt s]Gb|Lo a}+saf6 ck]Iff ul/Psf sfo{qmdx¿ klg of] df}lb|s gLltn] ;d]6\g' k/]sf] 5 . 

log} ljifox¿df s]lGb|t /x]/ df}lb|s gLlt th'{df ul/Psf] 5 .  

5. of] df}lb|s gLlt tof/ ubf{ g]kfn a}+s;{ ;+3, 8]enkd]06 a}+s;{ Pzf]l;P;g, g]kfn ljQLo ;+:yf ;+3, 

g]kfn n3'ljQ a}+s;{ ;+3, pBf]u jfl0fHo ;+3x¿ / pBf]uL–Joj;foLx¿ nufotsf 

;/f]sf/jfnfx¿;Fusf] cGt/lqmofaf6 cfPsf ;'emfjx¿nfO{ oyfzSo ;dfj]z ul/Psf] 5 . 

cGt/f{li6«o cfly{s kl/b[Zo 
6. cfly{s dGbLsf] k|efj qmdzM Go"g x'Fb} uO{ ljZj cy{tGq ;Gtf]ifhgs ultdf lj:tf/ eO/x]sf] 

ePklg sltko hf]lvd / r'gf}tLx¿ cem}klg sfod} 5g\ . ljsl;t d'n'ssf] cfly{s j[l4b/ cem} 

sdhf]/ g} /xg', a9\bf] d'b|f:kmLltn] ubf{ pbLodfg tyf ljsf;zLn d'n'sx¿sf] pRr cfly{s j[l4sf] 

lg/Gt/tfdf z+sf pTkGg x'g'', ljsl;t d'n'sx¿ / vf;u/L o"/f]k]nL d'n'sx¿df pRr ;/sf/L ljQ 

3f6faf6 ljQLo If]q :yfloTjdf pTkGg r'gf}tLx¿ sfod} /xg', e'sDk / ;'gfdLaf6 k|efljt hfkfgL 

cy{tGqaf6 cGo d'n'sx¿ ;d]t k|efljt x'g' h:tf kl/b[Zox¿ ljZj cy{tGqdf ljBdfg d"ne"t 

hf]lvd tyf r'gf}tLx¿ x'g\ .  

7. ;g\ @))( df )=% k|ltztn] ;+s'lrt ePsf] ljZj cy{tGq ;g\ @)!) df %=! k|ltztn] lj:tf/ 

ePsf] lyof] . cGt/f{li6«o d'b|f sf]ifsf] kl5Nnf] k|If]k0f cg';f/ ljZj cy{tGq ;g\ @)!! df $=# 

k|ltztn] lj:tf/ x'g] b]lvPsf] 5 . cd]l/sL cy{tGq ;g\ @)!! df @=% k|ltztn] lj:tf/ x'g] cg'dfg 

/x]sf] 5 . To;}u/L, o"/f] If]qsf] pTkfbg ;g\ @)!! df @ k|ltztn] j[l4 x'g] k|If]k0f ul/Psf] 5 . 

pbLodfg tyf ljsf;zLn d'n'sx¿sf] cfly{s j[[l4b/ ;g\ @)!! df ^=^ k|ltzt /xg] k|If]k0f 

ul/Psf] 5 . l5d]sL d'n'sx¿dWo] ef/tLo cy{tGq ;g\ @)!) df !)=$ k|ltztn] j[l4 ePsf]df ;g\ 
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@)!! df *=@ k|ltztn] lj:tf/ x'g] k|If]k0f /x]sf] 5 eg] ;g\ @)!) df !)=# k|ltztn] lj:tf/ 

ePsf] rLgLofF cy{tGq ;g\ @)!! df (=^ k|ltztn] lj:tf/ x'g] k|If]k0f 5 .  

8. cfly{s dGbLnfO{ ;Daf]wg ug{ ckgfOPsf] nlrnf] df}lb|s tyf ljQ gLltsf] k|efj / OGwg tyf 

vfBfGgsf] d"Nodf ePsf] j[l4sf] sf/0f cGt/f{li6«o d'b|f:kmLlt b/ Tolt ;sf/fTds b]lvPsf] 5}g . 

ljsl;t d'n'sx¿sf] pkef]Qmf d'b|f:kmLltb/ ;g\ @)!) df !=^ k|ltzt /x]sf]df ;g\ @)!! df @=^ 

k|ltzt /xg] k|If]k0f ul/Psf] 5 . To:t}, pbLodfg tyf ljsf;f]Gd'v d'n'sx¿df ;g\ @)!) df ^=! 

k|ltzt /x]sf] d'b|f:kmLltb/ ;g\ @)!! df ^=( k|ltzt /xg] k|If]k0f ul/Psf] 5 . g]kfnsf b'j} l5d]sL 

d'n'sx¿df klg pRr d"No j[l4 df}lb|s Joj:yfkgsf] k|d'v r'gf}tLsf] ¿kdf /x]sf] 5 . ef/tdf ;g\ 

@)!) sf] d] dlxgfdf yf]s d"No ;"rsfÍdf cfwfl/t d"No j[l4 !)=% k|ltzt /x]sf]df ;g\ @)!! sf] 

;f]xL dlxgfdf o:tf] d"No j[l4b/ (=! k|ltzt /x]sf] 5 . To:t}, csf]{ l5d]sL d'n's rLgdf klg ;g\ 

@)!! sf] d] dlxgfdf d"No j[l4b/ %=% k|ltzt k'u]sf] 5 . 

9. Psftk{m pRr ;/sf/L 3f6fnfO{ wfGg ;lsg] :t/df Nofpg' kg]{ tyf df}lb|s Joj:yfkg klg sl;nf] 

agfpFb} d'b|f:kmLlt lgoGq0f ug'{kg]{ / csf]{tk{m oL gLltx¿nfO{ ;Gt'lnt ¿kdf cl3 ga9fpFbf cfly{s 

k'g¿Tyfgsf] ultdf k|lts"n k|efj kg{ ;Sg] cj:yfaLr clwsf+z d'n'sx¿n] ;fjwfgLk"j{s ;Gt'lnt 

df}lb|s tyf ljQ gLlt cjnDag u/]sf 5g\ . ef/tLo l/he{ a}+sn] l/kf] b/ ( k|ltztaf6 36fP/ 

$=&% k|ltztdf / clgjfo{ gub df}Hbft b/ ( k|ltztaf6 36fP/ % k|ltzt sfod u/]sf]df a9\bf] 

d'b|f:kmLltsf] cj:yfnfO{ ;Daf]wg ug{ xfn clgjfo{ gub df}Hbft b/ ^ k|ltzt / l/kf] b/ &=% 

k|ltzt sfod u/]sf] 5 . To:t}, rLgdf klg d'b|f:kmLltb/ pRr x'Fb} cfPsf]n] lkk'N; a}+s ckm 

rfOgfn] kl5Nnf] 5 dlxgfdf clgjfo{ gub df}Hbft cg'kft 5 k6s j[l4 u/L] @) h'g @)!! df 

o;nfO{ @!=% k|ltzt k'¥ofPsf] 5 . 

cfGtl/s cfly{s l:ylt 
     ufx{:Yo pTkfbg 
10. ljut s]xL jif{b]lv d'n'ssf] cfly{s j[l4b/ Go"g /xFb} cfPsf] 5 . cfly{s jif{ @)^&÷^* df s'n 

ufx{:Yo pTkfbgsf] j[l4b/ cfwf/e"t d"Nodf #=% k|ltzt dfq /x]sf] g]kfn ;/sf/, s]Gb|Lo tYofÍ 

ljefusf] k|f/lDes cg'dfg /x]sf] 5 . cg's"n dg;'gsf sf/0f ;dLIff jif{df k|d'v vfBfGg afnLsf] 

pTkfbgdf j[l4 eO{ ;du| s[lif If]qsf] pTkfbg $=! k|ltztn] j[l4 ePsf] k|f/lDes cg'dfg 5 . s[lif 

If]qsf] pTkfbg a9\g'df vf;u/L k|d'v vfBfGg afnLx¿ wfg, ds} tyf ux'Fsf] pTkfbg j[l4 k|d'v 

/x]sf 5g\ . g]kfn ;/sf/, s[lif tyf ;xsf/L dGqfnon] @)^* a}zfv dlxgfdf ;fj{hlgs u/]sf] 

s[lif pTkfbgsf] k|f/lDes cg'dfg cg';f/ cfly{s jif{ @)^&÷^* df wfgsf] pTkfbg !)=( 

k|ltztn], ds}sf] pTkfbg !!=% k|ltztn] / ux'Fsf] pTkfbg !@=@ k|ltztn] j[l4 ePsf]] 5 .  

11. cfly{s jif{ @)^&÷^* df pBf]u If]qsf] pTkfbg !=$ k|ltztn] dfq j[l4 ePsf] cg'dfg 5 . o; 

cGtu{t pTkfbgd"ns pBf]u pkIf]qsf] pTkfbg !=% k|ltztn] tyf lgdf{0f / vfgL tyf pTvgg\ 

pkIf]qx¿sf] pTkfbg qmdzM #=# k|ltzt / @=! k|ltztn] lj:tf/ ePsf] cg'dfg /x]sf] 5 . ljB't\, 

Uof; tyf kfgL pkIf]qsf] pTkfbg eg] $ k|ltztn] x|f; cfPsf] cg'dfg 5 .  

12. ;]jf If]qsf] j[l4b/ klg cl3Nnf] jif{sf] t'ngfdf cfly{s jif{ @)^&÷^* df Go"g /x]sf] k|f/lDes 

cg'dfg 5 . cl3Nnf] jif{ ^ k|ltztn]] j[l4 ePsf] o; If]qsf] pTkfbg ;dLIff jif{df #=^ k|ltztn] 

j[l4 ePsf] cg'dfg 5 . ;]jf If]q cGtu{t pRr c+z cf]u6]sf] yf]s tyf v'b|f Jofkf/ )=@ k|ltztn] 

;+s'lrt ePsf] tyf lzIfftkm{sf] j[l4b/ klg t'ngfTds ¿kn] sd /x]sf] cg'dfg /x]sf]n] ;du| ;]jf 

If]qsf] j[l4b/ cl3Nnf] jif{sf] t'ngfdf sd /x]sf] s]Gb|Lo tYofÍ ljefusf] k|f/lDes cg'dfg 5 . 

xf]6n tyf /]i6'/]06, oftfoft tyf ;~rf/, :jf:Yo tyf ;fdflhs sfo{ / cGo ;fd'bflos ;]jf  

pk–If]qx¿sf] j[l4b/ eg] qmdzM &=$ k|ltzt, &=@ k|ltzt, %=( k|ltzt / *=^ k|ltzt /x]sf] 

cg'dfg 5 . kl5Nnf dlxgfx¿df ;/sf/L vr{ Jofkf/ tyf cGo ;]jf If]qdf ePsf] pNn]Vo ;'wf/sf 

sf/0f ;]jf If]qsf] ;du| j[l4b/ cg'dfg u/]eGbf a9L x'g] ;Defjgf 5 . 

13. ko{6gtk{m cfly{s jif{ @)^^÷^& df xjfO{dfu{af6 g]kfn e|d0fdf cfpg] ko{6s ;+Vofdf !@=( 

k|ltztn] j[l4 ePsf]df cfly{s jif{ @)^&÷^* sf] P3f/ dlxgf;Dddf pQm ;+Vofdf @!=! k|ltztn] 

j[l4 ePsf] 5 . o; cjlwdf ef/tLo ko{6s cfudg $)=$ k|ltztn] a9]sf] 5 eg] cGo d'n'saf6 

cfpg] ko{6sx¿sf] ;+Vof !%=( k|ltztn] j[l4 ePsf] 5 . ljZj cfly{s dGbLdf ;'wf/ cfPsf], g]kfn 
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;/sf/n] ;g\ @)!! nfO{ g]kfn ko{6g jif{ 3f]if0ff u/L ko{6g k|j4{{g ;DaGwL sfo{qmdx¿ ;+rfng 

ul//x]sf], aGb x8tfn h:tf ultljlwx¿df sdL cfPsf] / xjfO{ p8fg eg]{ afXo sDkgLx¿sf] 

;+Vofsf ;fy} p8fg cfj[lQdf ;d]t j[l4 ePsf]n] ko{6s cfudgdf j[l4 ePsf] xf] . ko{6s 

cfudgdf ePsf] j[l4af6 xf]6n tyf /]i6'/]06 ;]jfsf] cfo j[l4df ;xof]u k'u]sf] 5 . 

14. cfly{s jif{ @)^&÷^* sf] cfGtl/s dfusf] ;+/rgfnfO{ x]bf{ s'n pkef]u -@)%&÷%* sf] d"Nodf_ 

%=$ k|ltztn] j[l4 eO{ s'n ufx{:Yo pTkfbgsf] (#=# k|ltzt k'u]sf] cg'dfg 5 eg] s'n l:y/ k"FhL 

lgdf{0fdf !)=$ k|ltztn] sdL cfO{ s'n ufx{:Yo pTkfbgsf] !* k|ltztdf ;Lldt ePsf] cg'dfg  

5 . lghL If]qsf] pkef]u $=( k|ltztn] dfq j[l4 ePtfklg ;/sf/L If]qsf] pkef]u !)=^ k|ltztn] 

j[l4 ePsf]n] s'n pkef]u s]xL pRr b/n] a9\g uPsf] 5 eg] ;/sf/L tyf lghL b'j} If]qsf] nufgL 

sdhf]/ /x]sf]n] s'n l:y/ k"FhL lgdf{0f pRr b/n] 36]sf] cg'dfg 5 .  

15. ljZj cfly{s dGbLsf] k|efjn] cfly{s jif{ @)^%÷^^ df j}b]lzs /f]huf/Ldf s]xL sdL cfPsf] 

ePklg To;kl5 j}b]lzs /f]huf/Lsf uGtJo d'n'sx¿af6 >ldsx¿sf] dfu a9\b} uPsfn] cfly{s jif{ 

@)^&÷^* sf] P3f/ dlxgf;Dddf j}b]lzs /f]huf/Lsf nflu >d :jLs[lt lng]sf] ;+Vof !*=& 

k|ltztn] j[l4 ePsf] 5 . k|d'v j}b]lzs /f]huf/ uGtJox¿df dn]l;of, ;fpbLc/a, stf/ / 

o'gfO{6]8 c/a O{ld/]6\; /x]sf 5g\ .  

     d"No 
16. cfly{s jif{ @)^&÷^* df cf};t jflif{s d"No j[l4b/ cl3Nnf] jif{sf] xf/fxf/Ldf cyf{t\ (=^ k|ltzt 

/xg uPsf] cg'dfg 5 . @)^* h]7 dlxgfdf jflif{s ljGb'ut cfwf/df pkef]Qmf d"No j[l4b/ *=* 

k|ltzt /x]sf] 5 . @)^& h]7 dlxgfdf o:tf] d'b|f:kmLltb/ *=@ k|ltzt /x]sf] lyof] . vfB tyf k]o 

kbfy{ ;d"xsf] jflif{s ljGb'ut d"No j[l4b/ !$=# k|ltzt / u}/–vfB tyf ;]jf ;d"xsf] jflif{s 

ljGb'ut d"No j[l4b/ $=# k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] o;} dlxgfdf oL ;d"xx¿sf] d"No j[l4b/ 

qmdzM (=* k|ltzt / &=) k|ltzt /x]sf] lyof] . vf;u/L s[lifhGo j:t'x¿sf] d"Nodf ;'wf/ x'g 

g;s]sf], phf{ ;+s6, tna tyf Hofnfb/ j[l4 / l5d]sL d'n's ef/tdf vfBfGg ;d"xsf] d"No j[l4b/ 

pRr /xg uPsf]n] d"Nodf rfk k/]sf] xf] .   

17. @)^* a}zfv dlxgfdf /fli6«o yf]s d"No ;"rsfÍsf] jflif{s ljGb'ut j[l4b/ !)=& k|ltzt /x]sf] 5 . 

cl3Nnf] jif{sf] o;} cjlwdf o:tf] j[l4b/ *=$ k|ltzt dfq /x]sf] lyof] . yf]s d"No cGtu{tsf 

s[lifhGo j:t', :jb]zdf pTkflbt j:t' / cfofltt j:t''x¿sf] d"No qmdzM !!=* k|ltzt, !!=# 

k|ltzt / *=# k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf oL j:t'x¿sf] d"No qmdzM 

!)=^ k|ltzt, *=( k|ltzt / $=! k|ltztn] j[l4 ePsf] lyof] .  

18. ;dLIff jif{df Hofnfb/df pRr j[l4 ePsf] 5 . @)^& a}zfv dlxgfdf jflif{s ljGb'ut /fli6«o tna 

tyf Hofnfb/ ;"rsfÍdf !#=) k|ltztn] j[l4 ePsf]df ;dLIff cjlwdf ;f] ;"rsfÍ @$=* k|ltztn] 

j[l4 ePsf] 5 . pQm ;"rsfÍdWo] Hofnfb/ ;"rsfÍ #@=* k|ltztn] j[l4 ePsf] 5 . Hofnfb/ 

;"rsfÍ cGtu{t s[lif dhb'/sf] Hofnb/ ;"rsfÍ ;a}eGbf a9L cyf{t\ $#=& k|ltztn] j[l4 ePsf] 5 

eg] cf}Bf]lus dhb'/ / lgdf{0f dhb'/sf] Hofnfb/ ;"rsfÍ qmdzM !$=! k|ltzt / @&=( k|ltztn] 

j[l4 ePsf] 5 . 

19. d'b|fk|bfosf] lj:tf/ Hofb} ;Lldt -#=& k|ltzt_ /xFbf–/xFb} klg pRr d"No j[l4b/ sfod /xg'n] 

d'b|f:kmLlt df}lb|s geO{ ;+/rgfTds sf/sx¿af6 k|efljt /x]sf] :ki6 x'G5 . vf;u/L cfk"lt{ kIf 

sdhf]/ /xL vfB j:t'x¿sf] d"No j[l4 pRr /x]sf]n] ;du| d'b|f:kmLltb/df rfk k/]sf] xf] . a9\bf] >d 

lgof{tsf sf/0f Psflt/ s[lif tyf cf}Bf]lus j:t'x¿sf] pTkfbg nfutdf rfk kb}{ uPsf] 5 eg] 

csf]{lt/ shf{sf] Aofhb/df klg j[l4 ePsf] 5 . ;dLIff jif{sf] bzf}+ dlxgfsf] /fli6«o tna tyf 

Hofnfb/ ;"rsfÍ cg';f/ s[lif dhb'/sf] Hofnfb/ ;"rsfÍ $#=& k|ltztn] / cf}Bf]lus dhb'/sf] 

Hofnfb/ ;"rsfÍ !$=! k|ltztn] j[l4 ePsf] 5 . o;y{, ;fwgsf] nfutdf j[l4 ePcg'?k 

pTkfbsTjdf ;dfg'kflts j[l4 x'g g;s]sf]n] d"Nodfly rfk kg{ uPsf] 5 . vf;u/L nlDab} uPsf] 

/fhg}lts ;+qmd0f, sdhf]/ >d ;DaGw, phf{ ;d:of, ckof{Kt ef}lts k"jf{wf/, nufgL–d}qL 

jftfj/0fsf] sdL, ;/sf/sf] k"FhLut vr{df ePsf] Go"gtf / cy{tGqsf] ;+/rgfut ;Ldfx¿ Go"g 

pTkfbsTjsf] sf/ssf ¿kdf /x]sf 5g\ . oL sf/0fx¿n] ubf{ pTkfbg lj:tf/ x'g g;s]sf]n] df}lb|s 

lgoGq0faf6 dfq cfGtl/s tyf afXo If]q :yfloTj sfod /fVg] sfo{ r'gf}tLk"0f{ aGb} uO/x]sf] 5 .  
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     ;/sf/L ljQ 
20. ut jif{sf] ;/sf/L ah]6 l9nf] u/L cfPsf]n] ;/sf/L vr{n] ;dod} ck]lIft ult lng ;s]g eg] 

cfGtl/s cfly{s ultljlwx¿df lzlyntf cfPsf] / /fh:jsf] k|d'v ;|f]tsf] ¿kdf /x]sf] cfoftsf] 

j[l4 lgs} sd /xg uPsf] sf/0f /fh:j kl/rfng klg nIo cg'?k x'g ;s]g . cfly{s jif{ 

@)^&÷^* sf] P3f/ dlxgfdf gub k|jfxdf cfwfl/t s'n ;/sf/L vr{ !@=% k|ltztn] j[l4 eO{  

¿= @!@ ca{ !* s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm vr{ @(=! k|ltztn] j[l4 

ePsf] lyof] . s'n vr{dWo] rfn" vr{ !$=& k|ltzt / k"FhLut vr{ !(=& k|ltztn] a9]sf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf pk/f]Qm vr{x¿ qmdzM @%=# k|ltzt / $!=% k|ltztn] j[l4 ePsf 

lyP . cfly{s jif{ @)^&÷^* sf] P3f/ dlxgf;Dddf ah]6 cg'dfgsf] $# k|ltzt dfq gub k"FhLut 

vr{ ePsf] 5 . 

21. cfly{s jif{ @)^&÷^* sf] P3f/ dlxgf;Dddf g]kfn ;/sf/sf] /fh:j ;+sng !$=% k|ltztn] j[l4 

eO{ ¿= !&% ca{ *^ s/f]8 k'u]sf] 5 . cfly{s jif{ @)^^÷^& sf] ;f]xL cjlwdf /fh:jsf] j[l4b/ 

@^=& k|ltzt /x]sf] lyof] . cl3Nnf] jif{sf] t'ngfdf ;dLIff cjlwdf cfoftdf Go"g j[l4 ePsf], ah]6 

l9nf] cfPsf], cfly{s j[l4b/ Go"g /x]sf] / 3/hUuf nufot cfly{s lqmofsnfkx¿df ;':ttf cfPsf] 

sf/0f /fh:j kl/rfng klg cl3Nnf] jif{sf] t'ngfdf sd b/n] j[l4 ePsf] xf] . ;dLIff cjlwdf 

;/sf/nfO{ k|fKt x'g] j}b]lzs gub cg'bfg ( k|ltztn] / j}b]lzs gub C0f !$=& k|ltztn] j[l4 

eO{ s'n gub ;xfotf ¿= @* ca{ !% s/f]8 k|fKt ePsf] 5 .  

22. cfly{s jif{ @)^&÷^* sf] P3f/ dlxgfdf gub k|jfxdf cfwfl/t ;/sf/sf] ah]6 ¿= * ca{ $@ 

s/f]8n] 3f6fdf /x]sf] 5 . cl3Nnf] jif{sf] o;} cjlwdf ;/sf/L ah]6 ¿= ^ ca{ ^( s/f]8n] 3f6fdf 

/x]sf] lyof] . cfly{s jif{ @)^&÷^* sf] P3f/ dlxgfdf g]kfn ;/sf/n] ¿= !( ca{sf] cfGtl/s C0f 

/ ¿= $ ca{ #( s/f]8sf] jfx\o C0f kl/rfng u/]sf]n] g]kfn /fi6« a}+s;Fu ¿= !$ ca{ #) s/f]8 

gub df}Hbft sfod /x]sf] b]lvG5 . tyflk afx|f} dlxgfdf tLj| ¿kdf ePsf] vr{sf] lgsf;fn] of] 

art sfod /xg g;sL g]kfn ;/sf/n] g]kfn /fi6« a}+saf6 ¿= % ca{ eGbf a9L clwljsif{ lnPsf] 

k|f/lDes cg'dfg 5 .  

     af⋲o If]q 
23. g]kfnsf] afXo If]q sf/f]af/sf]] l:ylt cfly{s jif{ @)^^÷^& b]lv sdhf]/ /xFb} cfPsf] 5 . cfly{s 

jif{ @)^&÷^* sf] bz dlxgfdf lgof{tdf s]xL ;'wf/ cfPsf] / cfoft klg Go"g b/df a9]sf]n] rfn" 

vftf 3f6f cl3Nnf] jif{sf] ¿= !$ ca{ # s/f]8sf] t'ngfdf ¿= !) ca{ $& s/f]8 /x]sf]] ePklg 

ljQLo vftf c;Gt'ng a9\g uPsf]n] ¿= !! ca{ ^& s/f]8sf] zf]wgfGt/ 3f6f x'g uPsf] 5 . ljQLo 

vftf cGtu{t klg ;dLIff cjlw;Dddf ;/sf/L C0f e'QmfgLsf] /sd hltklg ljb]zL C0f kl/rfng 

x'g g;Sbf ljQLo vftfdf art x'g ;s]g . t/ cfly{s jif{ @)^&÷^* sf kl5Nnf dlxgfx¿df 

;xfotf /sdsf] lgsf;f a9]/ zf]wgfGt/ l:yltdf qmdzM ;'wf/ x'Fb} uPsf]n] cfly{s jif{sf] 

cGTo;Dddf ¿= ! ca{sf] xf/fxf/Ldf zf]wgfGt/ artdf /x]sf] cg'dfg 5 . 

24. cfly{s :yfloTjdf k|d'v of]ubfg /x]sf] j}b]lzs /f]huf/Laf6 k|fKt ljk]|if0f cfly{s jif{ @)^&÷^* sf] 

bz dlxgfdf !)=* k|ltztn] j[l4 eO{ ¿= @)^ ca{ ^^ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL 

cjlwdf ljk|]if0f cfk|jfx ¿= !*^ ca{ $$ s/f]8 /x]sf] lyof] . cd]l/sL 8n/df u0fgf ubf{ ljk|]if0f 

cfk|jfx !$=! k|ltztn] j[l4 eO{ cd]l/sL 8n/ @ ca{ *% s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] o;} 

cjlwdf cd]l/sL 8n/ @ ca{ %) s/f]8 a/fa/sf] ljk|]if0f k|fKt ePsf] lyof] . ljZj >d ahf/df 

sfdbf/sf] dfudf ;'wf/ xF'b} cfPsf] sf/0f j}b]lzs /f]huf/L tyf ljk|]if0f cfk|jfxdf klg j[l4 

eO/x]sf] 5 .   

25. cfly{s jif{ @)^&÷^* sf] P3f/ dlxgfdf ef/ttk{msf] lgof{t *=) k|ltztn] / cGo d'n'stk{msf] 

lgof{t !=) k|ltztn] j[l4 eO{{ s'n j:t' lgof{t %=^ k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL 

cjlwdf ef/ttk{msf] lgof{t $=* k|ltztn] / cGo d'n'stk{msf] lgof{t !@=@ k|ltztn] Go"g /x]sf] 

sf/0f s'n j:t' lgof{tdf !)=# k|ltztn] x|f; cfPsf] lyof] . ;dLIff cjlwdf ef/ttk{m d'Votof 

h:tfkftf, tf/, 6'yk]i6, h';, h'6sf ;fdfg, cnF}rL / Knfl:6ssf ;fdfg Pjd\ cGo d'n'stk{m 

klZdgf, pmgL un}+rf, bfn / k|zf]lwt 5fnfsf] lgof{tdf j[l4 ePsf] 5 . 

26. cfly{s jif{ @)^&÷^* sf] P3f/ dlxgfdf s'n j:t' cfoft %=& k|ltztn] j[l4 ePsf] 5 . cl3Nnf] 

jif{sf] ;f]xL cjlwdf s'n j:t' cfoft ##=& k|ltztn] j[l4 ePsf] lyof] . s'n j:t' cfoft dWo] 
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ef/taf6 ePsf] cfoft @@=* k|ltztn] j[l4 ePsf] 5 eg] cGo d'n'saf6 ePsf] cfoftdf !&=^ 

k|ltztn] x|f; cfPsf] 5 . cl3Nnf] jif{ ef/taf6 #%=@ k|ltztn] / cGo d'n'saf6 #!=& k|ltztn] 

cfoftdf j[l4 ePsf] lyof] . d'Votof k]6«f]lnod kbfy{, Pd P; ljn]6, cf}iflw, sf]N8/f]N8 ;L6 Og 

SjfOn, /f;folgs dn / ljB'tLo ;fdu|Lsf] cfoft a9]sf]n] ef/taf6 x'g] cfoft a9]sf] 5 eg] 

ljz]ifu/L ;'g, tof/L kf]zfs, :6Ln /8 tyf ;L6, ;'kf/L, kf]lnlyg u|]g'oN;, wfuf] tyf h'Qf rKkn / 

cGo d]lzg/L tyf kf6{k'hf{sf] cfoftdf sdL cfPsf]n] cGo d'n'saf6 x'g] cfoft 36]sf] 5 .  

27. j}b]lzs Jofkf/ l:yltsf] dxTjk"0f{ kl/;"rssf] ¿kdf lnOg] lgof{t÷cfoft cg'kft cfly{s jif{ 

@)^&÷^* sf] P3f/ dlxgfdf klg cl3Nnf] jif{s} ;/x !^=@ k|ltzt /x]sf] 5 . s'n Jofkf/df 

ef/tsf] c+z cl3Nnf] jif{sf] %*=& k|ltztsf] t'ngfdf o; jif{ ^^=( k|ltzt k'u]sf] 5 .  

28. ef/tLo ¿k}ofF;Fusf] ljlgdob/ l:y/ /x]sf] cj:yfdf cGo d'n'sx¿;Fu g]kfnL ¿k}ofF clwd"Nog x'Fb} 

cfPsf] / dfu tyf d"Nodf lg/Gt/ j[l4 ePsf] k]6«f]lnod kbfy{sf] cfoft ef/taf6} ug]{ ul/Psf] 

sf/0f ef/t;Fusf] Jofkf/ 3f6f cGo d'n'ssf] t'ngfdf pRr b/n] lj:tf/ ePsf] 5 . ef/t;Fusf] 

Jofkf/ 3f6fnfO{ wfGg cfly{s jif{ @)^&÷^* sf] P3f/ dlxgfdf cd]l/sL 8n/ @ ca{ $^ s/f]8 

laqmL u/L ef/tLo ¿k}ofF ! va{ !! ca{ #@ s/f]8 vl/b ePsf] 5 . cl3Nnf] jif{sf] o;} cjlwdf 

cd]l/sL 8n/ ! ca{ (& s/f]8 laqmL u/L ef/tLo ¿k}ofF (! ca{ *# s/f]8 vl/b ul/Psf] lyof] . 

d'Votof ef/taf6 cfoft ul/g] k]6«f]lnod kbfy{sf] cfoftdf pRr j[l4 ePsf] k[i7e"lddf ef/tLo 

d'b|f vl/b klg a9\g uPsf] xf] . 

29. cfly{s jif{ @)^&÷^* df cd]l/sL 8n/ e'QmfgL u/L ef/taf6 x'g] cfoftdf s]xL sdL cfPsf] 5 . 

cfly{s jif{ @)^^÷^& sf] P3f/ dlxgfdf ¿= $% ca{ %* s/f]8 a/fa/sf] o:tf] cfoft ePsf]df 

cfly{s jif{ @)^&÷^* sf] ;f]xL cjlwdf ¿= $# ca{ *) s/f]8 a/fa/sf] cfoft ePsf] 5 . 

pTkfbgd"ns pBf]usf] pTkfbgdf ;'wf/ gePsf]n] cd]l/sL 8n/ e'Qmfg u/L ef/taf6 ul/g] 

cfoftdf sdL cfPsf] xf] .  

30. g]kfnL ¿k}ofFsf] ef/tLo ¿k}ofF;Fu sfod ul/Psf] l:y/ ljlgdo b/nfO{ df}lb|s c+s'zsf] ¿kdf 

lnOPsf] kl/k|]Iodf ljb]zL ljlgdo ;+lrltsf] :t/nfO{ ;'ljwfhgs l:yltdf sfod ug'{ afXo If]q 

:yfloTjsf] nflu ckl/xfo{ dflgG5 . kl5Nnf jif{df zf]wgfGt/ 3f6f ePsf] sf/0f ljb]zL ljlgdo 

;+lrlt 36]sf]n] o;n] Jofkf/ 3f6f vfDg ;Sg] :t/df klg sdL cfPsf] 5 . @)^* c;f/ d;fGtdf 

;f] ;+lrlt ut jif{sf] ¿= @^* ca{ () s/f]8af6 ;LdfGt j[l4 eO{ ¿= @&) ca{sf] xf/fxf/Ldf /x]sf] 

cg'dfg 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf eg] s'n ;l~rltdf ^=@ k|ltztn] x|f; cfPsf] lyof] . 

cd]l/sL 8n/df @)^& c;f/ d;fGtsf] t'ngfdf @)^* a}zfv d;fGtdf s'n ;+lrltdf )=# 

k|ltztn] j[l4 eO{ cd]l/sL 8n/ # ca{ ^@ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf cd]l/sL 

8n/df s'n ;+lrltdf ^=^ k|ltztn] x|f; cfPsf] lyof] . cfly{s jif{ @)^&÷^* sf] bz dlxgfsf] 

cfoftnfO{ cfwf/ dfGbf ljb]zL ljlgdo ;+lrltsf] ljBdfg :t/af6 sl/a * dlxgfsf] j:t' cfoft / 

sl/a & dlxgfsf] j:t' tyf ;]jf cfoft wfGg ;lsg] cj:yf /x]sf] 5 . 

    ljQLo ahf/ 
31. cfly{s jif{ @)^&÷^* df o; a}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx¿sf] ;+Vofdf ;fdfGo 

j[l4 ePsf] 5 . @)^& r}t d;fGt;Dddf #! jfl0fHo a}+s, *& ljsf; a}+s, *) ljQ sDkgL / @! 

n3'ljQ ljsf; a}+s u/L æsÆ b]lv æ3Æ ju{sf a}+s tyf ljQLo ;+:yfx¿sf] ;+Vof @!( k'u]sf] 5 . 

@)^& c;f/ d;fGtdf pQm ;+Vof hDdf @)# /x]sf] lyof] . To;}u/L, jfl0fHo a}+sx¿sf] zfvf ;+Vof 

@)^& c;f/sf] (() af6 a9]/ @)^& r}t d;fGt;Dddf !)*% k'u]sf] 5 . jfl0fHo a}+ssf 

zfvfx¿sf] ef}uf]lns ljt/0fnfO{ x]bf{ sf7df8f}+ pkTosfdf #%=& k|ltzt, kxf8df @%=# k|ltzt / 

t/fO{df #( k|ltzt a}+s zfvf /x]sf 5g\ .  

32. jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLsf] cltl/Qm ;xsf/L P]g, @)$* adf]lhd :yfkgf eO{ 

ljQLo sf/f]af/ ug]{ art tyf C0f ;xsf/L ;+:yfx¿sf] pkl:ylt klg pNn]Vo /x]sf] 5 . ;xsf/L 

ljefuaf6 pknAw kl5Nnf] tYofÍ cg';f/ @)^& r}tdf art tyf C0fsf] sf/f]af/ ug]{ ;xsf/L 

;+:yfx¿sf] s'n ;+Vof !),%%* k'u]sf] / oL ;+:yfx¿n] ¿= (* ca{ art kl/rfng u/L ¿= *! ca{ 

shf{ nufgL u/]sf] kfOG5 . b]ze/ ;+rfngdf /x]sf o:tf ;+:yfx¿af6 7"nf] dfqfdf art kl/rfng 

tyf shf{ k|jfx ePsf]n] pgLx¿sf] a9\bf] pkl:ylt / sf/f]af/af6 ljQLo dWo:ytfsf] ;]jfdf 

k|lt:kwf{ / ljQLo kx'Fr clej[l4df klg ;xof]u k'Ug uPsf] ljZjf; ul/Psf] 5 .  



       g]kfn /fi6« a}+s, df}lb|s gLltsf] ;Fufnf] -@)%(÷^)–@)&%÷&^_ 

 

146 

33. 3/–hUuf sf/f]af/ tyf z]o/ ahf/df cfPsf] lzlyntfsf jfjh"b a}+s tyf ljQLo ;+:yfx¿sf] v/fa 

shf{ cg'kftdf ;LdfGt dfq j[l4 ePsf] 5 . @)^& c;f/ d;fGtdf @=% k|ltzt /x]sf] jfl0fHo 

Af}+sx¿sf] v/fa shf{ cg'kft @)^& r}t dlxgfdf #=$ k|ltzt k'u]sf] 5 . ljQLo If]q ;'wf/ 

sfo{qmd cGtu{t ljz]if ;/f]sf/ /x]sf g]kfn a}+s lnld6]8 / /fli6«o jfl0fHo a}+s lnld6]8sf] v/fa 

shf{ cg'kft qmdzM $=@ k|ltzt / !!=! k|ltzt /x]sf] 5 . @)^& c;f/ d;fGt;Dddf tL 

a}+sx¿sf] pQm cg'kft qmdzM @=# k|ltzt / (=* k|ltzt /x]sf] lyof] . o; kl/k|]Iodf a}+s tyf 

ljQLo ;+:yfx¿sf] shf{ nufgLsf] u'0f:t/df yk x|f; cfpg glbg cfly{s jif{ @)^&÷^* df g} o; 

a}+sn] JolQmut cfjf;Lo 3/shf{sf] ;LdfnfO{ ¿= ^) nfvaf6 j[l4 u/L ¿= *) nfv sfod u/]sf], 

l/on:6]6 shf{ pkof]u u/]sf C0fLn] ;Dk"0f{ aSof}tf Aofh e'QmfgL u/]sf] cj:yfdf @)^( c;f/ 

d;fGt;Ddsf] nflu gjLs/0f ug{ ;lsg] tyf z]o/sf] lwtf]df k|jfx x'g] dflh{g k|s[ltsf] shf{df a}+s 

tyf ljQLo ;+:yf cfk}mn] shf{df x'g] hf]lvd Go"gLs/0f u/L cfjZos dflh{g sfod u/]/ shf{ k|jfx 

ug{ ;Sg] Joj:yf ;d]t ul/;lsPsf] 5 .  

34. a}+s tyf ljQLo ;+:yfx¿sf] ;+VofTds lj:tf/n] ;Lldt Jofj;flos tyf ef}uf]lns If]qdf 

k|lt:kwf{sf] cj:yf ;[hgf u/]klg sltko ef}uf]lns If]qdf ljQLo kx'Fr k'Ug ;s]sf] 5}g . @)^& r}t 

d;fGt;Dddf lk5l8Psf ( lhNnfx¿df k|lt lhNnf Ps a}+s tyf ljQLo ;+:yf, % lhNNffdf b'O{ a}+s 

tyf ljQLo ;+:yf / * lhNnfdf # a}+s tyf ljQLo ;+:yf ;+rfngdf /x]sf 5g\ eg] sf7df8f}+ aflx/ 

;d]t s'g} lhNnfdf !@! j6f;Dd a}+s tyf ljQLo ;+:yf ;+rfngdf /x]sf 5g\ . g]kfn /fi6« a}+sn] 

b'u{d If]qdf a}+s zfvfx¿sf] ;+rfngsf nflu lgAof{hL ;+rfng k"FhL pknAw u/fpg yfn]kl5 o;df 

qmlds ;'wf/ x'g yfn]klg cfly{s ;fdflhs ljsf;sf nflu yk Wofg lbg' kg]{ ef}uf]lns If]qdf 

kof{Kt ljQLo ;]jf k'Ug ;s]sf] 5}g .  

35. cfly{s jif{ @)^&÷^* df t/ntfdf cfPsf] sdLsf] sf/0fn] cNksfnLg tyf bL3{sfnLg Aofhb/x¿ 

cl3Nnf] jif{sf] t'ngfdf s]xL pRr /x] . cl3Nnf] jif{ ^=% k|ltzt sfod /x]sf] (!–lbg] 6]«h/L 

ljN;sf] efl/t cf};t Aofhb/ cfly{s jif{ @)^&÷^* sf] P3f/ dlxgf;Dddf &=! k|ltzt k'u]sf] 5 . 

cfly{s jif{ @)^^÷^& df efl/t cf};t cGt/–a}+s Aofhb/ &=&$ k|ltzt /x]sf]df @)^&÷^* sf] 

P3f/ dlxgf;Dddf *=!# k|ltzt sfod ePsf] 5 . 

36. k"FhL ahf/sf]] Ps c+usf] ¿kdf /x]sf] g]kfn ;/sf/sf] ljsf; C0fkqsf] sf/f]af/ cfly{s jif{ 

@)^!÷^@ b]lv g} af]nsaf]n k|lqmofaf6 laqmL ug{ z'? ul/Psf] lyof] . cfly{s jif{ @)^&÷^* df 

s'n ¿= * ca{sf] ljsf; C0fkq af]nsaf]n k|lqmof dfk{mt laqmL ul/of] . o;/L laqmL ul/Psf] 

ljsf; C0fkqdWo] ¿= # ca{sf] %–jif]{ / ¿= % ca{sf] #–jif]{ cjlwsf /x]sf 5g\ . pk/f]Qm b'j} 

C0fkqx¿sf] c+lst Aofhb/ (=% k|ltzt /x]sf] 5 . cfly{s jif{ @)^^÷^& b]lv lgisf;g z'? 

ul/Psf] j}b]lzs /f]huf/ artkq cfly{s jif{ @)^&÷^* df ¿= #$ nfvsf] laqmL ePsf] 5 . 

cl3Nnf] jif{ ¿= $) nfvsf] o:tf] artkq laqmL ul/Psf] lyof] . 

37. cfly{s jif{ @)^&÷^* df lwtf]kq ahf/ lzlyn /Xof] . jflif{s ljGb'ut cfwf/df @)^& c;f/ 

d;fGtdf $&&=& ljGb'df /x]sf] g]K;] kl/;"rs @)^* h]7 d;fGtdf cfly{s jif{ @)^&÷^* sf] 

;a}eGbf Go"gtd ljGb' cyf{t\ @(&=^ ljGb'df sfod /x]sf] lyof] eg] kl5Nnf ;dodf rflnPsf sbd 

:j?k ;f] kl/;"rsdf ;'wf/ eO{ @)^* c;f/ d;fGtdf #^@=% k'u]sf] 5 . nufgLstf{sf] 

cfTdljZjf; ;'b[9 x'g g;s]sf], jfl0fHo a}+sx¿n] r'Qmf k"FhL tf]lsPsf] :t/df k'¥ofpg xsk|b tyf 

af]g; z]o/ hf/L u/]sf], z]o/ ;+Vofdf j[l4 ePsf] tyf t/ntf ;d:of ;d]tn] ubf{ g]K;] kl/;"rsdf 

lu/fj6 cfPsf] xf] . 

38. @)^* h]7sf] cGTodf ahf/ k"FhLs/0f jflif{s ljGb'ut cfwf/df @(=! k|ltztn] 36L ¿= @ va{ ^% 

ca{ k'u]sf] 5, h'g /sd s'n ufx{:Yo pTkfbgsf] @!=& k|ltzt x'g cfpF5 . ahf/ k"FhLs/0fdf a}+s 

tyf ljQLo ;+:yfx¿sf] c+z ^*=* k|ltzt, pTkfbg tyf k|zf]wg If]qsf] #=@ k|ltzt, xf]6nx¿sf] 

@=) k|ltzt, Jofkfl/s ;+:yfx¿sf] )=% k|ltzt, hnljB't\sf] $=) k|ltzt / cGosf] @!=% k|ltzt 

/x]sf] 5 .  

39. z]o/sf] d"Nodf cfpg] ptf/–r9fjn] nufgLstf{x¿sf] dgf]jn tyf cfly{s :yfloTjdf g} k|lts"n 

c;/ kfg{ ;Sg] ePsf]n] o;sf] lbuf] / l:y/ ljsf;sf] nflu g]kfn /fi6« a}+s klg ;xof]uL e"ldsf 

lgjf{x ug{ k|oTg/t 5 . o; a}+sn] z]o/sf] lwtf]df k|jfx x'g] dflh{g k|s[ltsf] shf{ k|bfg ubf{ ljut 

!*) lbgsf] cf};t z]o/ d"No jf kl5Nnf] ahf/ d"No, h'g sd 5 ;f]sf] ^) k|ltzt;Dd shf{ k|bfg 
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ug{ kfpg] Joj:yf u/]sf] lyof]] . z]o/ ahf/df b]lvPsf] lzlyntfnfO{ b[li6ut u/L cfly{s jif{ 

@)^&÷^* df o; a}+sn] dflh{g k|s[ltsf] shf{ gjLs/0f tyf dflh{g sn ;DaGwL Joj:yfnfO{ ;d]t 

nlrnf] agfPsf] 5 . 

df}lb||s Joj:Yffkg  
40. df}lb|s of]ufÍx¿ ;Ldfleq /x]klg d"No / zf]wgfGt/sf] nIo xfl;n gx'Fbf of] ;+/rgfTds ;d:ofsf] 

;dfwfg df}lb|s If]qaf6 dfq ;Dej x'g g;Sg] / ;dli6ut cfly{s gLltdf yk ;'wf/ ug'{ kg]{ 

b]lvPsf] 5 . 

41. cfly{s jif{ @)^&÷^* df ;du| cy{tGqsf] df}lb|s of]ufÍx¿sf] lj:tf/df klg sdL cfPsf] 5 . 

vf;u/L ;dLIff jif{sf] clwsf+z dlxgfx¿df zf]wgfGt/ l:ylt 3f6fd} /xg' / ;/sf/L k"FhLut vr{ 

ck]lIft :t/df a9\g g;Sgfn] df}lb|s lj:tf/df sdL cfPsf] xf] . cfly{s jif{ @)^&÷^* sf] klxnf] 

bz dlxgfdf df}lb|s t/ntfsf] dxTjk"0f{ kl/;"rs lj:t[t d'b|fk|bfo #=& k|ltztn] dfq j[l4 ePsf] 

5 . cl3Nnf] jif{sf] bz dlxgf;Dddf o:tf] d'b|fk|bfo ( k|ltztn] a9]sf] lyof] . ljsf; a}+s tyf 

ljQ sDkgLx¿ ;d]tsf] jf;nft ;dfj]z u/L tof/ ul/Psf] ;f]xL cjlwsf] lj:t[t df}lb|s ;j]{If0f 

cg';f/ lj:t[t d'b|fk|bfo &=# k|ltztn] a9]sf] 5 . jfl0fHo a}+ssf] dfq jf;nft ;dfj]z u/L tof/ 

ul/Psf] df}lb|s of]ufÍaf6 df}lb|s lj:tf/ Go"g dfqfdf ePsf] b]lvPtfklg jfl0fHo a}+sx¿sf] t'ngfdf 

ljsf; a}+s / ljQ sDkgLx¿sf] lgIf]k tyf shf{ k|jfx pRr b/n] j[l4 ePsfn] pgLx¿sf] 

jf;nftnfO{ ;d]t ;dfj]z ul/Psf] lj:t[t df}lb|s ;j]{If0f cg';f/ cl3Nnf] jif{sf] t'ngfdf df}lb|s 

lj:tf/ s]xL pRr /x]sf] b]lvG5 . cfly{s jif{ @)^&÷^* sf] cGTodf zf]wgfGt/ l:ylt artdf /xg 

uPsf] / ;/sf/L vr{ klg a9]sf] cg'dfg /x]sf]n] cfly{s jif{sf] cGTo;Dddf lj:t[t d'b|fk|bfo *=! 

k|ltztn] j[l4 ePsf] cg'dfg /x]sf] 5 .  

42. cfly{s jif{ @)^&÷^* df s'n cfGtl/s shf{ !%=) k|ltztn] a9\g] k|If]k0f ul/Psf]df !!=$ 

k|ltztn] dfq j[l4 ePsf] ;+zf]lwt cg'dfg 5 . cfly{s jif{ @)^&÷^* sf] bz dlxgfdf cfGtl/s 

shf{ &=& k|ltztn] j[l4 ePsf] 5 eg] ljsf; a}+s / ljQ sDkgL ;d]tsf] ;dfj]z ePsf] o:tf] shf{ 

!)=# k|ltztn] j[l4 ePsf] 5 . ;dLIff cjlwdf g]kfn ;/sf/dflysf] bfjL 36]sf] / lghL If]qtkm{sf] 

shf{ cl3Nnf] jif{sf] t'ngfdf sd b/n] j[l4 ePsf]n] s'n cfGtl/s shf{sf] lj:tf/ sd /x]sf] xf] . 

df}lb|s ;j]{If0f cg';f/ o; cjlwdf lghL If]qtkm{sf] shf{ !!=$ k|ltztn] / lj:t[t df}lb|s ;j]{If0f 

cg';f/ !#=& k|ltztn] j[l4 ePsf] 5 . cfly{s jif{ @)^&÷^* sf] cGTo;Dddf g]kfn ;/sf/dflysf] 

a}+lsË If]qsf] bfjL $=^ k|ltztn] / lghL If]qtkm{sf] shf{ !#=# k|ltztn] a9\g uPsf] cg'dfg 5 .   

43. cfly{s jif{ @)^&÷^* df lgIf]ksf] j[l4b/ klg sd /Xof] . zf]wgfGt/ 3f6f, a9\bf] pkef]u / 

clwsf+z dlxgfx¿df g]kfn ;/sf/sf] gub art /xg uPsf] ;d]t sf/0faf6 lgIf]k kl/rfngsf] 

j[l4b/ cl3Nnf] jif{sf] t'ngfdf sd /xg uPsf] xf] . cfly{s jif{ @)^&÷^* sf] bz dlxgfdf æsÆ, 

ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx¿af6 ePsf] lgIf]k kl/rfng *=@ k|ltzt -¿= %( ca{ 

^@ s/f]8_ n] j[l4 eO{ ¿= &** ca{ &@ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] lgIf]k 

kl/rfng (=& k|ltzt -¿= ^) ca{ && s/f]8_ n] j[l4 ePsf] lyof] . ;dLIff jif{sf] klxnf] bz 

dlxgf;Dddf d'2tL lgIf]k ¿= ^% ca{ ^$ s/f]8 / sn lgIf]k ¿= $ ca{n] j[l4 ePsf] 5 eg] rNtL 

tyf art lgIf]k b'j}df u/L ¿= !) ca{ $* s/f]8sf] x|f; cfPsf] 5 . kl5Nnf] ;dodf d'2tL 

lgIf]ksf] Aofhb/df ePsf] j[l4af6 lgIf]k kl/rfng art lgIf]kaf6 d'2tL lgIf]ktkm{ cfslif{t ePsf] 

5 .  

44. ;dLIff jif{sf] klxnf] bz dlxgfdf jfl0fHo a}+sx¿sf] lgIf]k kl/rfng #=* k|ltzt cyf{t\ ¿= @# 

ca{ &@ s/f]8n] j[l4 ePsf] 5 . o;} cjlwdf shf{ tyf nufgLsf] j[l4b/ !)=^ k|ltzt -¿= ^# ca{ 

@# s/f]8_ 5 h;dWo] lghL If]qtkm{sf] shf{ j[l4b/ !!=^ k|ltzt -¿= %& ca{ %# s/f]8_ /x]sf] 5 . 

cl3Nnf] jif{sf] cGTodf g]kfn /fi6« a}+s;Fu /x]sf] clws gub df}Hbft / ljb]zL a}+sx¿df /x]sf] 

df}Hbft pkof]u ug'{sf ;fy} k"FhL kl/rfngaf6 ;d]t shf{ lj:tf/ u/]sf] sf/0f lgIf]ksf] t'ngfdf 

shf{sf] j[l4b/ pRr /x]sf] xf] . ;/sf/L vr{df cfPsf] tLj|tf;Fu} kl5Nnf dlxgfx¿df t/ntfsf] 

l:yltdf ;'wf/ eO{ a}+lsË If]qsf] t/ntf Joj:yfkg ;xh aGb} uPsf] 5 .  

45. ;dLIff jif{sf] klxnf] bz dlxgfdf ljsf; a}+s / ljQ sDkgLsf] lgIf]k kl/rfng qmdzM !^=^ 

k|ltzt / !#=% k|ltztn] j[l4 ePsf] 5 . To;}u/L, ljsf; a}+sx¿sf] k"FhL kl/rfng ¿= % ca{ !% 

s/f]8 /x]sf] 5 eg] ljQ sDkgLx¿sf] ¿= ! ca{ #& s/f]8 /x]sf] 5 . o;} cjlwdf ljsf; a}+sx¿n] 
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lghL If]qtkm{ k|jfx u/]sf] shf{ @(=# k|ltztn] / ljQ sDkgLx¿n] k|jfx u/]sf] shf{ !%=( 

k|ltztn] j[l4 ePsf] 5 . 3/–hUuf Joj;fo s]lGb|t /x]/ sf/f]af/ ug]{ / lgIf]ksf nflu ;Lldt 

;+:yfx¿df e/kg]{ k|j[lQ tyf ;fwgsf] ;|f]tsf] t'ngfdf pRrb/n] shf{ k|jfx u/]sf] sf/0fn] s]xL 

ljsf; a}+s tyf ljQ sDkgLsf] t/ntf Joj:yfkgdf ;d:of b]lvg uPsf] 5 . g]kfn /fi6« a}+ssf] 

t/ntf ;'ljwfaf6 o;sf] tTsfn ;dfwfg eO/x]klg o:tf ljQLo ;+:yfx¿sf] pko'Qm nufgL gLlt, 

;DklQsf] u'0f:t/ / ;+:yfut ;'zf;gåf/f dfq bLuf] ¿kdf ;dfwfg lg:sg] 5 . 

46. cg'Tkfbs If]qtkm{ shf{ s]lGb|t /xL pTkfbgd"ns If]qtkm{ kof{Kt shf{ k|jfx x'g g;s]sf] / 

t/ntfdf ;+s'rg cfPsf] l:ylt ;d]tnfO{ b[li6ut u/L o; a}+sn] cfly{s jif{ @)^^÷^& sf] df}lb|s 

gLltsf] dWofjlw ;dLIffdf tf]lsPsf pTkfbgd"ns If]qtkm{ shf{ k|jfx a9fpg] p2]Zon] a}+s tyf 

ljQLo ;+:yfx¿nfO{ k'g/shf{ ;'ljwf pknAw u/fpg] Joj:yf u/]sf]df cfly{s jif{ @)^&÷^* df 

o; ;'ljwf cGtu{t s'n ¿= % ca{ #* s/f]8 pkof]u ePsf] 5 . 

47. a}+sx¿sf] If]qut shf{sf] ljt/0fnfO{ x]bf{ cfly{s jif{ @)^&÷^* sf] j}zfv;Dddf s[lif If]qtkm{sf] 

shf{sf] c+z s'n shf{sf] sl/a # k|ltzt dfq /x]af6 o; If]qtk{msf] shf{ a9\g ;s]sf] 5}g . @)^& 

c;f/ d;fGtdf jfl0fHo a}+sx¿sf] s[lif If]qtkm{sf] shf{ k|jfx s'n ¿= !$ ca{ @( s/f]8 /x]sf]df 

@)^* j}zfv d;fGt;Dddf o:tf] shf{df sdL cfO{ ¿= !# ca{ %% s/f]8df em/]sf] 5 . ;dLIff 

cjlwdf ko{6gtkm{ cf};t !=* k|ltzt / ljB't\tkm{ cf};t !=! k|ltzt shf{ k|jfx ePsf] b]lvG5 . 

cfly{s jif{ @)^^÷^& sf] cGTo;Dd ko{6gtkm{ cf};t !=& k|ltzt / ljB't\tkm{ cf};t !=@ k|ltzt 

shf{ k|jfx ePsf] lyof] . ;dLIff cjlwdf cf}Bf]lus pTkfbg If]qtkm{sf] shf{df eg] s]xL j[l4 ePsf] 

5 . @)^& c;f/ d;fGtdf s'n shf{sf] @)=% k|ltzt cyf{t\ ¿= ($ ca{ &! s/f]8 shf{ o; 

If]qtkm{ k|jflxt ePsf]df ;f]df j[l4 eO{ @)^* j}zfvdf o:tf] shf{ @@=! k|ltzt cyf{t\ ¿= !!% 

ca{ #% s/f]8 k'u]sf] 5 . To;}u/L, ;]jf If]q / yf]s tyf v'b|f Jofkf/tkm{sf] shf{sf] c+z @)^& 

c;f/ d;fGtdf qmdzM ^=@ / !*=% k|ltzt /x]sf]df ;f]df j[l4 eO{ ^=( k|ltzt / @)=^ k|ltzt 

k'u]sf] 5 .  

48. zf]wgfGt/ 3f6f / ;fwgsf] t'ngfdf shf{ k|jfxsf] j[l4b/ pRr /x]sf]n] jfl0fHo a}+sx¿sf] t/n 

;DklQdf cfly{s jif{ @)^&÷^* sf] bz dlxgfdf %=& k|ltztn] x|f; cfPsf] 5 . t/ntf–lgIf]k 

cg'kft @)^& c;f/ d;fGtdf #$=% k|ltzt /x]sf]df ;f] cg'kft @)^* j}zfv d;fGtdf #!=# 

k|ltzt sfod x'g cfPsf] 5 . t/n ;DklQ–lgIf]k cg'kftdf sdL cfPsf] ePklg lgIf]ksf] #!=# 

k|ltzt cyf{t\ ¿= @)! ca{ (# s/f]8 t/n ;DklQdf nufgL ePaf6 a}+lsË If]qdf t/ntf kof{Kt 

/x]sf] ;+s]t ldNb5 . 

49. ljsf; a}+s / ljQ sDkgLsf] xsdf eg] t/ntf Go"g /x]sf] 5 . cfly{s jif{ @)^&÷^* sf] j}zfv 

dlxgfdf ljsf; a}+ssf] t/n ;DklQ–lgIf]k cg'kft *=* k|ltzt / ljQ sDkgLsf] o:tf] cg'kft 

(=$ k|ltzt /x]sf] 5 . s'n lgIf]k kl/rfngsf] t'ngfdf t/n ;DklQ Go"g /x]sf]n] df}lb|s tyf 

t/ntf Joj:yfkgsf] sfo{ ;d]t r'gf}tLk"0f{ /xg uPsf] 5 . ljsf; a}+s / ljQ sDkgLx¿n] ;/sf/L 

;'/If0fkqdf Hofb} Go"g nufgL u/]sf] sf/0f v'nf ahf/ sf/f]af/ / :yfoL t/ntf ;'ljwfaf6 dfq 

t/ntf Joj:yfkg ug{ ;xh x'g ;s]sf] 5}g .  

ljQLo :yfloTj / t/ntf Joj:yfkg 
50. df}lb|s t/ntfdf cfPsf] ;+s'rg / 3/–hUuf If]qsf] sf/f]af/df cfPsf] lzlyntfn] gub k|jfxdf 

sdL NofPsf] x'Fbf a}+lsË If]qdf t/ntf Go"gtfsf] l:ylt pTkGg ePsf] 5 . ;dLIff jif{df vf;u/L 

zf]wgfGt/ l:yltdf ck]lIft ;'wf/ gx'g' / k"FhLut vr{ lj:tf/df lzlyntf cfpg', clwsf+z ;do 

g]kfn ;/sf/sf] gub art sfod /xg' h:tf sf/0fx¿n] ;+lrt d'b|f k|jfxdf sdL cfO{ t/ntfsf] 

l:yltdf k|0ffnLut / cNksfnLg b'j} k|s[ltsf ;d:of b]vfk/]sf] xf] . o;sf cltl/Qm sltko ljQLo 

;+:yfx¿sf] xsdf ;DklQ÷bfloTj ;+/rgf ;Gt'ng sfod ug{ g;s]sf], Go"g k"FhL cg'kft / pRr 

shf{–lgIf]k cg'kftsf] l:ylt /x]sf], cg'Tkfbs If]qdf shf{ s]lGb|t u/]sf] / cNksfnLg >f]tsf] 

cfwf/df bL3{sfnLg ;DklQ ;[hgf u/]sf]n] o:tf a}+s tyf ljQLo ;+:yfx¿n] ;+/rgfut t/ntf 

;d:of ef]Ug' k/]sf] 5 . ;fy}, sdhf]/ ;+:yfut ;'zf;gsf] cj:yfaf6 klg s]xL ljQLo ;+:yfx¿df 

t/ntf Joj:yfkgdf ;d:of b]lvPsf] 5 .  

51. ljQLo k|0ffnLdf kof{Kt t/ntfsf] l:ylt x'Fbfx'Fb} klg s]xL ;+:yfx¿df t/ntfsf] ;d:of b]lv+bf o; 

a}+sn] e'QmfgL ;DaGwL k|0ffnLut hf]lvd cfpg glbg :jlgdogdf /x]sf / k|0ffnLut tyf 
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;+/rgfut sf/0fn] t/ntfsf] ;d:ofdf k/]sf a}+s tyf ljQLo ;+:yfx¿nfO{ v'nf ahf/ sf/f]af/sf] 

;+rfng, clGtd C0fbftf ;'ljwf, t/ntf Joj:yfkgsf] nflu k'g/shf{ ;'ljwf / :yfoL t/ntf 

;'ljwfsf] dfWodaf6 t/ntfsf] cfk"lt{ ub}{ cfPsf] 5 . o;sf cltl/Qm ;DklQ / bfloTjsf] ;+/rgfdf 

tfnd]n gldn]sf] sf/0faf6 pTkGg x'g ;Sg] ;+/rgfut t/ntf / sdhf]/ jf;nft hf]lvd ;DaGwL 

;d:ofnfO{ ;Djf]wg ug{ j[xt ljj]szLn lgodg (Macro Prudential Regulation) sf pkfox¿ 

klg sfof{Gjogdf NofOPsf 5g\ .   

52. t/ntfsf] ;d:ofaf6 e'QmfgL k|0ffnLdf gsf/fTds c;/ gk/f];\ eGg] p2]Zon] o; a}+sn] v'nf ahf/ 

sf/f]af/af6 ut jif{ ¿= &! ca{ #( s/f]8sf] v'b t/ntf k|jfx u/]sf] 5 . v'nf ahf/ sf/f]af/ 

cGtu{t l/kf] af]nsaf]naf6 ¿= (@ ca{ #( s/f]8sf] t/ntf k|jfx ul/Psf] 5 . ;fy}, cfly{s jif{sf] 

cGTolt/ ePsf] g]kfn ;/sf/sf] vr{n] ;dLIff jif{sf] z'?sf] dlxgfx¿df a}+s tyf ljQLo 

;+:yfx¿df clws t/ntf /xg uPsf] x'Fbf ;f]em} laqmL af]nsaf]naf6 ¿= @ ca{ / l/e{; l/kf] 

af]nsaf]naf6 ¿= !( ca{sf] t/ntf k|zf]rg ePsf] lyof] .  

53. t/ntf ;d:of ;dfwfgsf nflu jfl0fHo a}+s tyf ljQLo ;+:yfx¿sf nflu o; a}+saf6 pknAw x'Fb} 

cfPsf] cNksfnLg :yfoL t/ntf ;'ljwf cGtu{t cfly{s jif{ @)^&÷^* df s'n ¿= @!^ ca{ ^& 

s/f]8 pkof]u ePsf]df cfly{s jif{sf] cGTo;Dddf ¿= #! s/f]8 aSof}tf /x]sf] 5 . ;dLIff jif{df 

ljsf; a}+s tyf ljQ sDkgLn] klg o; ;'ljwf cGt{ut qmdzM ¿= @@ ca{ @& s/f]8 / ¿= ^ ca{ 

@% s/f]8sf] ;'ljwf pkof]u u/]sf 5g\ .  

54. jfl0fHo a}+sx¿n] cfly{s jif{ @)^&÷^* df s'n ¿= #(& ca{ %^ s/f]8sf] cGt/–a}+s sf/f]af/ 

u/]sf 5g\ . cfly{s jif{ @)^^÷^& df pQm sf/f]af/ s'n ¿= #$$ ca{ %* s/f]8 /x]sf] lyof] . 

cGt/–a}+s sf/f]af/dfk{mt t/ntf Joj:yfkgnfO{ yk ;xhLs/0f ug{ æsÆ, ævÆ / æuÆ ju{sf 

Ohfhtkq k|fKt ;+:yfx¿n] cfk"mnfO{ dfGo x'g] c;n shf{ jf s'g} klg k|s[ltsf] ;DklQsf] lwtf] 

;'/If0f lnO{ lglb{i6 zt{x¿ cGtu{t /xL Pscfk;df shf{÷;fk6L sf/f]af/ ug{ ;lsg] gofF Joj:yf 

ul/Psf] 5 . o:tf] shf{÷;fk6L t/ntf Joj:yfkg ug{ tyf lgIf]kstf{nfO{ e'QmfgL lbg dfq pkof]u 

ug{ ;lsg] Joj:yf 5 . o; Joj:yfaf6 k|0ffnLut t/ntf Joj:yfkg / cGt/–a}+s sf/f]af/df 

lglxt hf]lvd sd ug{ ;xof]u k'Ug]5 . 

55. cfly{s jif{ @)^&÷^* df g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/ x:tIf]kdfkm{t jfl0fHo a}+sx¿af6 

cd]l/sL 8n/ @ ca{ $@ s/f]8 v'b vl/b u/L ¿= !&$ ca{ ^^ s/f]8 a/fa/sf] t/ntf k|jfx u/]sf] 

5 . cl3Nnf] jif{ ljb]zL ljlgdo ahf/ x:tIf]kdfkm{t jfl0fHo a}+sx¿af6 cd]l/sL 8n/ ! ca{ ^) 

s/f]8 v'b vl/b u/L ¿= !!* ca{ ^^ s/f]8 a/fa/sf] t/ntf k|jfx ePsf] lyof] . t/, ;dLIff jif{df 

ef/t;Fusf] Jofkf/3f6f k"lt{ ug{ cd]l/sL 8n/ @ ca{ &$ s/f]8 laqmLaf6 ef=¿= !@# ca{ *$ 

s/f]8 vl/b eO{ ahf/df laqmL ePsf]n] ljb]zL d'b|f vl/b–laqmLaf6 v'bdf t/ntf k|zf]rg x'g uPsf] 

5 .    

56. t/n ;DklQsf] cefjdf v'nf ahf/ sf/f]af/ h:tf] ;fdfGo df}lb|s pkfo nufot cGo ljBdfg 

Joj:yfaf6 t/ntfsf] Joj:yfkg x'g g;s]sf]n] ljQLo tyf e'QmfgL k|0ffnLk|lt ;j{;fwf/0fsf] 

ljZjf;df cfFr cfpg glbg ;+/rgfut t/ntf ;d:ofdf k/]sf] ;+:yfnfO{ o; a}+sn] c;n shf{sf] 

lwtf]df clGtd C0fbftf ;'ljwf pknAw u/fPsf] 5 . To;}u/L, jf;nftdf c;n ;DklQ ePsf t/ 

t'¿Gt} t/n ;DklQdf kl/0ft ug{ g;lsg] sf/0faf6 t/ntf Joj:yfkgsf] ;d:ofdf k/]sf 

;+:yfx¿sf] nflu c;n shf{sf] lwtf]df *) k|ltzt;Dd k'g/shf{ kfpg] u/L !@)–lbg] æt/ntf 

Joj:yfkgsf] nflu k'g/shf{ ;'ljwfÆ sf] Joj:yf ul/Psf] 5 . o; ;'ljwf cGtu{t @)^* c;f/ 

d;fGt;Dddf # ljsf; a}+s / !# ljQ sDkgLnfO{ ¿= &* s/f]8 *& nfv ;fk6L ;'ljwf pknAw 

u/fOPsf] 5 .  

57. @)^&÷^* c;f/ d;fGt;Dd c;n shf{sf] lwtf]df pTkfbgd"ns If]qtkm{ shf{ k|jfx a9fpg a}+s 

tyf ljQLo ;+:yfx¿nfO{ ¿= % ca{ #* s/f]8sf] ;fdfGo k'g/shf{ ;'ljwf k|bfg u/]sf]df ¿= # ca{ 

%( s/f]8 aSof}tf /x]sf] 5 . o; cjlwdf ( jfl0fHo a}+s, & ljsf; a}+s / ! ljQ sDkgLn] pQm 

;'ljwf pkof]u u/]sf 5g\ . o:tf] ;'ljwfaf6 pTkfbgd"ns If]qtkm{ shf{ k|jfx a9fpg / k|0ffnLdf 

t/ntf k|jfx ug{ d2t ldNg] x'gfn] k|0ffnLut hf]lvd (Systemic Risk) cfpg glbgdf ;xof]u 

k'u]sf] 5 . 
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cfly{s jif{ @)^*÷^( sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 
58. /fli6«o cy{tGqsf] kl/b[Zo / cGt/f{li6«o cfly{s hutdf ljsl;t 36gfqmdx¿n] g]kfnL cy{tGqdf 

kfg{ ;Sg] k|efj ;d]tsf] ljZn]if0fsf] cfwf/df cfly{s jif{ @)^*÷^( sf] df}lb|s gLltsf] sfo{lbzf, 

sfo{qmd / df}lb|s pks/0fsf] rog ul/Psf] 5 . ;dli6ut cfly{s :yfloTj xfl;n ub}{ lqjifL{o 

of]hgfn] kl/nlIft u/]sf] cfly{s j[l4b/ xfl;n ug{ 6]jf k'¥ofpg] /0fgLlt df}lb|s gLltn] lnPsf] 5 .  

     df}lb|s gLltsf] sfo{lbzf 
59. d"No j[l4 / zf]wgfGt/ 3f6fsf cltl/Qm t/ntf Joj:yfkg / ljQLo :yfloTj sfod /fVg] sfo{ klg 

df}lb|s gLltsf] r'gf}tLsf] ljifo ePsf] 5 . ljut b'O{ jif{b]lv zf]wgfGt/ 3f6fdf /x]sf] / 

d'b|f:kmLltdf ck]lIft ;'wf/ x'g g;s]sf] t/ ljQLo If]qsf] t/ntfdf Go"gtf b]lvPsf] l:yltdf df}lb|s 

gLltsf] sfo{lbzf ;hu / ;Gt'lnt /xg' cfjZos 5 . zf]wgfGt/ 3f6f tyf d'b|f:kmLltdf df}lb|s 

lj:tf/sf] k|ToIf k|efj gb]lvPsf] / of] cj:yf cy{tGqsf] ;+/rgfut ;d:ofsf] sf/0faf6 ;[hgf x'g 

uPsf] ePtfklg df}lb|s lj:tf/sf sf/0f of] l:yltdf k|lts"n c;/ gk/f];\ eGg]tk{m df}lb|s gLlt 

;hu x'g} kb{5 . 

60. df}lb|s gLltsf] sfo{lbzf to ubf{ ljut s]xL jif{b]lv clwd"lNot /x]sf] oyfy{ ljlgdob/ / o;n] 

ufx{:Yo artdf kf/]sf] gsf/fTds c;/tkm{ klg ;r]t x'g'kg]{ cj:yf 5 . d'b|f:kmLltb/ ck]Iffs[t 

eGbf pRr ljGb'df sfod} /x]sf], pTkfbsTjdf ;'wf/ x'g g;s]sf] / nufgL jftfj/0f sdhf]/ /x]sf] 

k[i7e"lddf df}lb|s tyf shf{ of]ufÍ / Aofhb/nfO{ ;Gt'lnt :t/df /fVg ;xof]u k'Ug] u/L df}lb|s 

Joj:yfkg ug'{ k/]sf] 5 .    

61. d'b|f:kmLlt pRr /xg'df k|d'v ¿kdf cfk"lt{hGo / nfut k]|l/t sf/sx¿sf] e"ldsf d'Vo /x]sf] 5 

eg] df}lb|s t/ntfsf] k|efj Hofb} Go"g /x]sf] cj:yf 5 . o:tf] cj:yfdf cfly{s j[l4 / t/ntfsf] 

;xhLs/0fsf nflu df}lb|s lj:tf/sf] af6f] to ug'{kg]{ / o;sf nflu nufgLsf] jftfj/0ftkm{ klg 

Wofg lbg' kg]{ x'G5 . s'n ufx{:Yo pTkfbgdf pkef]usf] c+z a9\b} uO{ (#=# k|ltzt k'u]sf] / 

cfGtl/s cfk"lt{ Ifdtfdf ;'wf/ x'g g;s]sf] jt{dfg k[i7e"lddf df}lb|s lj:tf/af6 pkef]Uo cfoft 

a9\g uO{ cfly{s j[l4, art / t/ntfsf] l:yltdf ;d]t k|lts"n k|efj kg{ ;Sg] ;DefjgfnfO{ 

b[li6ut u/L df}lb|s gLltsf] ;Gt'lnt sfo{lbzf to ul/Psf] 5 . 

62. ljQLo :yfloTj s]Gb|Lo a}+ssf] ;/f]sf/sf] ljifo /xFb} cfPsf] ;Gbe{df o; a}+sn] ljQLo :yfloTjnfO{ 

klg df}lb|s gLltsf] Ps k|d'v p2]Zosf] ¿kdf c+lusf/ u/]sf] 5 . ljQLo ;+:yfx¿df b]lvg] 

sdhf]/Lx¿nfO{ ;dod} ;Daf]wg ug{ k"j{ ;r]ttf k|0ffnL, zL3| ;'wf/fTds sf/afxL, u|fxs klxrfg 

gLlt / hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnL nfu" ul/Psf] 5 . o;nfO{ cl3 a9fpFb} ljQLo 

k|0ffnLsf] hf]lvd Joj:yfkg ug{ s]xL lglZrt kl/;"rsx¿sf] cfwf/df a}+s tyf ljQLo ;+:yfx¿sf] 

bafa k/LIf0f (Stress Test) ug]{ / cfsl:ds of]hgf (Contingency Plan) agfpg] sfo{nfO{ cem 

k|efjsf/L ¿kdf cufl8 a9fOg] 5 . a}+s tyf ljQLo ;+:yfx¿sf] ljQLo IfdtfnfO{ ;'b[9 agfO{ /fVg 

k"FhL kof{Kttf cg'kft, clgjfo{ gub cg'kft, j}wflgs t/ntf cg'kft, v'b t/ntf cg'kft,  

shf{–lgIf]k cg'kft / If]qut shf{ ;LdfnfO{ k|efjsf/L ¿kdf sfof{Gjog ug]{tkm{ df}lb|s gLltnfO{ 

lgb]{lzt ul/Psf] 5 . 

63. xfn ljQLo If]qdf t/ntfsf] l:ylt Go"g b]lvg'df ;dli6ut cfly{s l:yltsf cltl/Qm ;+:yfut 

;'zf;gsf] sdhf]/L klg k|d'v sf/ssf] ¿kdf /x]sf] tYo :ki6 eO;s]sf] 5 . ;+:yfut ;'zf;g 

;DaGwL sdhf]/Laf6 pTkGg t/ntf / e'QmfgL ;DaGwL ;d:of ;Daf]wg ug{ lgodg ;DaGwL 

dfkb08x¿ (Regulatory Measures) nfO{ k|of]udf Nofpg] / ;j{;fwf/0fsf] ljZjf;df cfFr cfpg 

glbg] u/L v'nf ahf/ sf/f]af/, ;fdfGo k'g/shf{ ;'ljwf, t/ntf Joj:yfkgsf nflu k'g/shf{ 

;'ljwf / :yfoL t/ntf ;'ljwf h:tf df}lb|s pkfodfkm{t df}lb|s Joj:yfkg ul/g]5 . 

64. z]o/ tyf 3/–hUuf h:tf ;DklQsf] sf/f]af/ / d"Nodf cfpg] ptf/–r9fjn] ;du| ljQLo l:yltdf 

;d]t k|lts"n c;/ k'Ug uO{ lgis[o ;DklQ a9\g ;Sg] hf]lvd /xG5 . lgis[o ;DklQdf x'g ;Sg] 

j[l4af6 cGttM ljQLo dWo:ytfsf] k|efjsfl/tfdf bvn k'Ug hfg] ePsf]n] o;tkm{ ;hu /xL 

df}lb|s gLltsf] sfo{lbzf to ul/Psf] 5 .   

65. jfl0fHo a}+s tyf ljQLo ;+:yfx¿sf] PsLs[t jf;nft cg';f/ shf{–lgIf]k cg'kft ce}m pRr /x]sf] 

b]lvG5 . a}+s tyf ljQLo ;+:yfx¿ k"0f{ nufgL (Fully Loaned–Up) sf] cj:yfdf /xg' / shf{ 
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cg'Tkfbs If]qtkm{ s]lGb|t x'g'n] klg t/ntf Joj:yfkg s]xL c;xh ag]sf] l:ylt 5 . df}lb|s 

gLltsf] ;Gt'lnt sfo{lbzf / lgodg dfkb08 cg'?k a}+s tyf ljQLo ;+:yfx¿n] shf{–lgIf]k 

cg'kft 36fO{ o; a}+sn] lglb{i6 u/]sf] ;Ldfleq Nofpg ;s]sf] v08df t/ntfsf] cj:yfdf klg 

qmlds ;'wf/ cfpFb} hfg]5 .  

66. a}+lsË shf{sf] If]qut ljt/0f ;Gtf]ifhgs /xg ;s]sf] 5}g . d"No clej[l4 Hofb} Go"g x'g] / c:yL/ 

k|s[ltsf If]qtkm{ a}+s shf{ k|jfx ubf{ o:tf If]qx¿df ;do–;dodf cfpg] ptf/–r9fjn] a}+lsË 

If]qsf] ;DklQ / ;f]sf] u'0f:t/df 7"nf] gf]S;fg k'Ug ;Sb5 . cg'Tkfbs If]qtkm{sf] shf{ nufgL 

lj:tf/ x'Fb} hfg] cj:yf ljQLo tyf ;dli6ut cfly{s :yfloTjsf] b[li6n] hf]lvdk"0f{ x'g] x'Fbf To:tf 

If]qtkm{sf] nufgLnfO{ lg¿T;flxt ub}{ pTkfbgd"ns If]qtkm{ shf{ k|jfx a9fpg df}lb|s Joj:yfkg 

/0fgLlt, pks/0f 5gf}6 / kl/rfng klg ;f]xL cg'?k x'g] u/L s]lGb|t ug'{ kg{] x'G5 . o;y{, df}lb|s 

gLltsf] sfo{lbzf to ubf{ df}lb|s ;xhtfsf] ;fdfGo pks/0fx¿df eGbf klg If]qut shf{d'vL 

pks/0fx¿df hf]8 lbg] gLlt lnOPsf] 5 .   

67. xfn lgIf]ksf] jf:tljs Aofhb/ ;sf/fTds /x]sf] 5 . t/, lgIf]ksf] Aofhb/eGbf shf{sf] Aofhb/df 

pRr j[l4 ePsf] b]lvPsf]n] shf{–lgIf]kaLrsf] Aofhb/ cGt/nfO{ ;Gt'lnt ;Ldfdf /fVg ;xof]u k'Ug] 

u/L df}lb|s pkfox¿sf] cjnDag ul/g]5 .   

 cfly{s tyf df}lb|s nIo 
68. cfly{s jif{ @)^*÷^( sf] df}lb|s gLltsf] d'Vo nIox¿ d'b|fk|bfosf] clws lj:tf/af6 d'b|f:kmLlt 

x'g glbg], e'QmfgL ;Gt'ng sfod ug]{ / ljQLo :yfloTjåf/f cfly{s j[l4df 6]jf k'¥ofpg] x'g\ . d"No 

j[l4sf] nIo xfl;n ug{ cfk"lt{ kIf klg alnof] x'g' cfjZos 5 . o; jif{sf] dg;'g ;dodf ;'? 

ePsf]n] s[lif If]qsf] pTkfbg ;Gtf]ifk|b x'g] cg'dfg ul/Psf] 5 . ;dod} ;/sf/sf] gLlt tyf 

sfo{qmd / ah]6 jQmJo cfPsf]n] ;/sf/L k"FhLut vr{ k|efjsf/L x'g] tyf >d ;DaGw / ljB't\ 

cfk"lt{df ;'wf/ eO{ cf}Bf]lus jftfj/0f ;d]t cg's"n ePdf pBf]u tyf ;]jf If]qsf] pTkfbgdf klg 

;'wf/ x'g] cg'dfg ul/Psf] 5 . pk/f]Qm cfGtl/s cfly{s kl/b[Zosf] k[i7e"lddf df}lb|s lj:tf/af6 

d"Nodf rfk kg{ glbg df}lb|s tyf shf{ of]ufÍx¿sf] j[l4nfO{ ;Gt'ngdf /fvL cfly{s jif{ 

@)^*÷^( df jflif{s cf};t d"No j[l4b/ & k|ltztdf /fVg]]]]] nIo lgwf{/0f ul/Psf] 5 . g]kfnsf 

l5d]sL d'n's nufot cGt{/fli6«o :t/d} d"No j[l4 lgoGq0ftkm{ cfly{s gLltx¿ lgb]{lzt ul/Psf] 

jt{dfg kl/k|]Iodf o;af6 g]kfndf klg d"No j[l4nfO{ nlIft :t/df sfod /fVg s]xL xb;Dd 

;xof]u k'Ug] ck]Iff ul/Psf] 5 .  

69. cfly{s jif{ @)^*÷^( sf] df}lb|s gLltsf] csf]{ nIo e'QmfgL ;Gt'ng sfod /fvL slDtdf ^ 

dlxgfsf] j:t' tyf ;]jf cfoft wfGg cfjZos ljb]zL ljlgdo ;+lrlt sfod ug{ ;xof]u k'Ug] u/L 

df}lb|s Joj:yfkg ug]{ /x]sf] 5 . cfoft / ljb]zL ljlgdo cfh{gsf ;|f]tx¿sf] ljBdfg k|j[lQ / 

k"jf{g'dfgsf] cfwf/df cfly{s jif{ @)^*÷^( df ¿= % ca{sf] xf/fxf/Ldf zf]wgfGt/ art xfl;n 

x'g] k|If]k0f ul/Psf] 5 .  

70. cfly{s jif{ @)^*÷^( sf] ah]6 jQmJodf % k|ltztsf] cfly{s j[l4 xfl;n ug]{ pNn]v 5 . s[lif 

If]qsf] cltl/Qm ljB't\ cfk"lt{, lghL If]qsf] nufgL / g]kfn ;/sf/sf] k"FhLut vr{df ;'wf/ cfPdf 

;f] nIo xfl;n x'g ;Dej 5 . dg;'g ;dod} z'? ePsf]n] o; jif{ d'Vo afnL wfgsf] pTkfbg 

j[l4df ;3fp k'Ug] cg'dfg ul/Psf] 5 . o;y{, ljlgof]lht k"FhLut vr{ ;dod} vr{ x'g ;s]df o;n] 

cfly{s ultljlwnfO{ rnfodfg agfpg d2t ug]{ tyf lghL If]qsf] cfTdljZjf; ;'b[9 eO{ cfly{s 

ultljlwdf ck]lIft ;'wf/ cfPdf pNn]lvt cfly{s j[l4b/ ;xh} xfl;n x'g] b]lvG5 . ah]6 jQmJodf 

plNnlvt cfly{s j[l4b/sf] nIo xfl;n ug{ ;xh x'g] u/L cfjZos df}lb|s Joj:yfkg ul/g]5 . 

71. d'b|f:kmLltnfO{ & k|ltztdf ;Lldt /fVg] tyf e'QmfgL ;Gt'ngdf ;'wf/ u/L ¿= % ca{sf] zf]wgfGt/ 

art xfl;n ug]{ u/L df}lb|s gLltsf d"ne"t nIox¿ lgwf{/0f ul/Psf] k[i7e"lddf % k|ltztsf] 

cfly{s j[l4b/;Fu ;fd~h:otf sfod ug{ df}lb|s gLltsf] cGtl/d nIosf] ¿kdf lnOPsf] lj:t[t 

d'b|f k|bfosf] j[l4b/ cfly{s jif{ @)^*÷^( df !@=% k|ltzt /xg] k|If]k0f ul/Psf] 5 .  

72. cfly{s jif{ @)^*÷^( df s'n cfGtl/s shf{ !#=& k|ltztn] j[l4 x'g] k|If]k0f 5 . jfl0fHo 

a}+sx¿af6 lghL If]qdf k|jfx x'g] shf{sf] j[l4b/ cl3Nnf] jif{sf] !#=# k|ltztsf] cg'dfgsf] t'ngfdf 

cfly{s jif{ @)^*÷^( df !$=) k|ltzt /xg] k|If]k0f 5 . lghL If]qtkm{ hfg] shf{sf] k|jfxnfO{ 

cg'Tkfbs j:t' cfoft / pkef]uaf6 pTkfbgzLn If]qtkm{ pTk|]l/t ubf{ pQm :t/sf] shf{ lj:tf/ 
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cfly{s j[l4sf] nIo xfl;n ug{ kof{Kt x'g] cg'dfg 5 . ;/sf/L s'n vr{ / cfGtl/s C0f kl/rfng 

;DaGwL ah]6 cg'dfgnfO{ b[li6ut ubf{ cfly{s jif{ @)^*÷^( df ;/sf/tkm{ k|jfx x'g] shf{sf] 

j[l4b/ !@=! k|ltzt /xg] k|If]k0f ul/Psf] 5 . 

73. nlIft cfly{s j[l4b/, zf]wgfGt/ art / Aofhb/sf] jt{dfg ;+/rgfaf6 lgIf]k kl/rfngdf kg]{ 

;sf/fTds k|efj ;d]tsf] cfwf/df cfly{s jif{ @)^*÷^( df jfl0fHo a}+sx¿sf] s'n lgIf]k 

kl/rfng !# k|ltzt cyf{t\ ¿= *& ca{n] j[l4 eO{ s'n ¿= &%^ ca{ k'Ug] k|If]k0f ul/Psf] 5 .  

 df}lb|s gLlt ;+rfngsf pks/0f 
74. df}lb|s gLltsf] k|d'v pks/0fsf] ¿kdf v'nf ahf/ sf/f]af/nfO{ k|of]u ug]{ sfo{nfO{ lg/Gt/tf lbOg] 

5 . v'nf ahf/ sf/f]af/sf] nflu kxn ubf{ df}lb|s gLltsf p2]Zox¿sf] cj:yf / t/ntf cg'udg 

tyf k|If]k0f ;+/rgfn] OlËt ug]{ kl/df0fnfO{ d'Vo cfwf/sf] ¿kdf lnOg]5 . ;f]em} vl/b af]nsaf]n 

tyf l/kf] af]nsaf]n / ;f]em} laqmL af]nsaf]n tyf l/e;{ l/kf] af]nsaf]n h:tf v'nf ahf/ 

pks/0fx¿sf] dfWodaf6 t/ntf k|jfx / k|zf]rg u/L df}lb|s Joj:yfkg ul/g]5 . xfn l/kf]sf] 

dfWodaf6 xKtfdf b'O{k6s t/ntf k|jfx ub}{ cfPsf]df cfjZostfg';f/ o;nfO{ yk36 ul/g]5 . 

df}lb|s Joj:yfkgdf jfl0fHo a}+ssf ;fy} ævÆ / æuÆ ju{sf ljQLo ;+:yfx¿nfO{ ;d]t df}lb|s gLlt 

;+rfngsf] ;dsIfLsf] ¿kdf lnOg] Joj:yfnfO{ lg/Gt/tf lbOg]5 . l/kf] tyf l/e;{ l/kf] 

af]nsaf]nsf] ljBdfg clwstd $% lbgsf] cjlwnfO{ oyfjt\\ sfod ul/Psf] 5 . 6«]h/L lansf 

cltl/Qm ljsf; C0fkqsf] lwtf]df ;d]t l/kf] ug{ ;lsg] Joj:yf ul/Psf] 5 . 

75. cfly{s jif{ @)^*÷^( af6 df}lb|s gLltsf ;a} ;dsIfLx¿;Fu /x]sf] clgjfo{ gub cg'kft afx]ssf] 

clws t/ntfnfO{ df}lb|s gLltsf] ;+rfng nIosf] ¿kdf lnOg]5 . o;sf] nflu o; a}+ssf] 

jf;nftsf] cfwf/df tof/ ul/g] t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] dfWodaf6 

;dsIfLx¿;Fusf] clws t/ntfsf] k|If]k0f ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . o;sf ;fy} jfl0fHo 

a}+sx¿;Fusf] lgIf]k, shf{, gub df}Hbft / cGt/a}+s Aofhb/ ;DaGwL ljj/0f b}lgs ¿kdf ;+sng 

u/L t/ntf l:yltsf] cg'udg ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . 

76. d"No j[l4b/ ck]Iffs[t eGbf pRr :t/df g} /x]sf] / zf]wfgfGt/ l:ylt 3f6fd} /x]sf] cj:yfdf 

df}lb|s ;xhtfsf] af6f] to ubf{ oL b'j} kIfdf hf]lvd pTkGg x'g ;Sg] ePklg clws df}lb|s 

;+s'rgsf sf/0fn] cfly{s j[l4 ;+s'lrt ePdf pko'{Qm nIox¿df ;d]t k|lts"n k|efj kg{ ;Sg]tkm{ 

plQs} rgfvf] x'g' cfjZos 5 . o; k[i7e"dLdf nlIft cfly{s j[l4nfO{ ;xhLs/0f ug{ / a}+s tyf 

ljQLo ;+:yfx¿sf] ljQLo dWo:ytfsf] nfut sd ub}{ pTkfbgzLn If]qdf shf{ k|jfxsf] nflu yk 

;fwg pknAw u/fpg] p2]Zon] æsÆ ju{sf jfl0fHo a}+s tyf rNtL /÷jf sn vftf ;d]tsf] lgIf]k 

:jLsf/ ug]{ ævÆ / æuÆ ju{sf Ohfhtkq k|fKt ;+:yfn] o; a}+sdf sfod ug'{kg]{ k|rlnt %=% 

k|ltztsf] clgjfo{ gub cg'kftdf )=% k|ltzt ljGb'n] s6f}tL u/L %=) k|ltzt sfod ul/Psf] 5 . 

77. @)^* a}zfv dlxgfsf] PsLs[t jf;nftsf] cfwf/df clgjfo{ gub cg'kftdf ul/Psf] s6f}tLaf6 

a}lsË k|0ffnLdf sl/a ¿= $ ca{ a/fa/sf] yk t/ntf k|jfx x'g] cg'dfg 5 . o;af6 pTkfbgzLn 

If]qdf nufgL a9fpg ;xof]u k'Ug] ljZjf; ul/Psf] 5 .  

78. df}lb|s gLltsf ;dsIfLx¿sf] ;DklQ ;+/rgfdf t/n ;DklQsf] lx:;f a9f];\ / lgIf]ksf] cfotg j[l4 

x'Fb} hfFbf o:tf] ;DklQsf] cfotgdf :j–;dfof]hg eO{ ;DklQsf] u'0f:t/df sdL gcfcf];\ eGg] 

p2]Zon] sfod ul/Psf] j}wflgs t/ntf cg'kft ;DaGwL ljBdfg Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

79. d'b|f:kmLlt tyf zf]wgfGt/ 3f6f / ljQLo :yfloTjnfO{ b[li6ut u/L ljBdfg Aofhb/ ;+/rgf / 

df}lb|s gLltsf] sfo{lbzfsf] ;+s]tsf] ¿kdf x]l/g] a}+s b/nfO{ & k|ltztdf / ;fdfGo k'g/shf{ 

;'ljwfsf] b/nfO{ a}+sb/ ;/x & k|ltztdf g} oyfjt\ sfod ul/Psf] 5 .  

80. jfl0fHo a}+s tyf ljQLo ;+:yfx¿sf] t/ntf Joj:yfkgdf ;'wf/ Nofpg / e'QmfgL k|0ffnLk|lt 

;j{;fwf/0fsf] ljZjf;df sdL cfpg glbO{ ljQLo :yfloTj sfod ug{ cfly{s jif{ @)^&÷^* df 

nfu" ul/Psf] cNksfnLg æt/ntf Joj:yfkgsf] nflu k'g/shf{ ;'ljwfnfO{Æ qmdzM kl/dfh{g ub}{ 

nlug]5 . o; a}+saf6 a9Ldf ^ dlxgfsf] ;do;Ldfsf] nflu lglZrt cj:yfx¿df a}+s tyf ljQLo 

;+:yfx¿nfO{ pknAw u/fOg] clGtd C0fbftf ;'ljwf ;DjGwL ljBdfg Joj:yfnfO{ oyfjt\ sfod 

ul/Psf] 5 . o; ;DaGwL ;'ljwfx¿nfO{ yk km/flsnf] agfpg cGo ;DklQsf] lwtf]df ;d]t ;'ljwf 

pknAw u/fpg gofF Joj:yf ul/g]5 . ;fy}, a}+s tyf ljQLo ;+:yfx¿sf] kxndf o; a}+saf6 :jtM 
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pknAw x'g] :yfoL t/ntf ;'ljwfsf] Aofhb/ u0fgf ubf{ (!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ 

jf k|rlnt a}+sb/, h'g clwstd 5, To;df # k|ltzt ljGb' yk u/L Aofhb/ sfod ug]{ Joj:yfnfO{ 

lg/Gt/tf lbOPsf] 5 . o; ;'ljwf ;DaGwL cGo k|lqmofut Joj:yfnfO{ ;d]t oyfjt\ sfod ul/Psf] 

5 . 

81. o; a}+saf6 lgof{t pBf]u, ¿U0f pBf]u, ;fgf tyf 3/]n' pBf]u / j}b]lzs /f]huf/Lsf] nflu tf]lsPsf 

ju{df k|jfx x'g] shf{sf] ljz]if k'g/shf{b/x¿nfO{ !=% k|ltztdf oyfjt\ sfod ul/Psf] 5 . of] 

;'ljwf pkof]u ubf{ jfl0fHo a}+s tyf ljQLo ;+:yfn] ;DalGwt u|fxsaf6 $=% k|ltzteGbf a9L 

Aofh lng gkfpg] Joj:yf ul/Psf] 5 .  

82. jfl0fHo a}+sx¿nfO{ ljb]zL d'b|fdf pknAw u/fOg] lgof{t k'g/shf{sf] Aofhb/ k|rlnt nfOjf]/ b/ 

(Libor Rate) df )=@% k|ltzt ljGb' yk u/L lgwf{/0f ul/g] Joj:yfnfO{ oyfjt\ sfod ul/Psf] 5 .  

n3'ljQ tyf ljQLo kx'“r  
83. n3' ljQLo ;+:yfx¿n] k|bfg ug]{ ljQLo ;]jfnfO{ PsLs[t u/L lk5l8Psf If]q, ju{, lnË tyf 

;d'bfonfO{ ;zQm ¿kn] n3'ljQLo ;]jf pknAw u/fpg n3'ljQ k|flws/0f u7g ug]{ sfo{sf] nflu 

cfjZos P]gsf] d:of}bf tof/ u/L g]kfn ;/sf/ ;dIf k7fO;lsPsf] 5 . o:tf ;+:yfx¿sf] lgodg, 

lg/LIf0f tyf ;'kl/j]If0fsf nflu lgofds lgsfosf] ¿kdf n3'ljQ k|flws/0f :yfkgf ug]{ sfo{nfO{ 

zL3| cufl8 a9fOg] 5 . n3'ljQ ;+:yfx¿af6 x'g] sf/f]af/sf] bfo/f km/flsnf] kf/L u/La tyf ljkGg 

ju{ shf{sf nflu Pp6f :jfoQ n3'ljQ sf]ifsf] :yfkgf ug]{ sfo{ ;d]t cufl8 a9fOg] 5 .  

84. ljQLo ;]jfsf] kx'Fr clej[l4sf] nflu o; If]qdf ;+:yfut k|of;x¿ ePklg ;'b"/–klZrd tyf  

dWo–klZrdsf kxf8L If]qdf ljQLo ;]jfsf] kx'Fr cToGt} sdhf]/ /x]sf] ;Gbe{df To; If]qdf ljQLo 

;]jfsf] kx'Fr clej[l4 ug{] ;DaGwdf Ps cWoog u/L k|fKt gLltut ;'emfjx¿nfO{ sfof{Gjogdf 

NofOg]5 . ;fy}, ljQLo ;fIf/tf Go"g /x]sf] sf/0faf6 ljQLo ;]jf k|jfx k|efjsf/L x'g g;s]sf] 

tYonfO{ b[li6ut u/L o; ;DaGwdf /fli6«o /0fgLlt tof/ ul/g]5 .   

85. ljQLo ;]jfsf] kx'Fr sd ePsf tf]lsPsf ( lhNnfdf æ3Æ ju{sf ljQLo ;+:yfn] zfvf vf]nL ljQLo 

;]jfsf] sfo{qmd ;+rfng u/]df o; a}+saf6 ;DalGwt ;+:yfsf] k"FhL Ifdtf x]/L gofF zfvf ;+rfngsf 

nflu ¿= !% nfv;Dd lglZrt ;dosf nflu z"Go Aofhb/df ;fk6L pknAw u/fOg] 5 .   

86. ljQLo kx'Fr a9fpg] p2]Zon] jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLn] 5 dlxgf cl3 sfod /x]sf] 

s'n afFsL shf{–;fk6sf] cfwf/df qmdzM # k|ltzt, @=% k|ltzt / @ k|ltzt clgjfo{ ¿kdf ljkGg 

ju{df shf{ nufgL ug'{kg]{ ljBdfg Joj:yfnfO{ kl/jt{g u/L pQm cg'kftx¿nfO{ qmdz #=% 

k|ltzt, #=) k|ltzt / @=% k|ltzt k'¥ofOPsf] 5 . of] cg'kftnfO{ cfufdL # jif{;Dd qmdzM )=% 

k|ltzt ljGb'sf b/n] j[l4 u/L ljQLo ;+:yfx¿af6 ;d]t ljkGg ju{sf] cfocfh{g / /f]huf/Ldf 

pNn]Vo of]ubfg k'¥ofpg] Joj:yf ul/g]5 . ljkGg ju{df k|jfx ug]{ u/L k|fKt ;fk6L /sdnfO{ nlIft 

ju{df shf{ k|jfx gu/L s'g} klg a}+s tyf ljQLo ;+:yfx¿df Aofh cfh{g ug]{ clek|fon] vftf 

vf]nL hDdf ug{ gkfpg] Joj:yfnfO{ oyfjt\ /flvPsf] 5 .  

87. æ3Æ ju{sf n3'ljQ ljsf; a}+sx¿n] ;fd"lxs÷JolQmut hdfgLdf jf lwtf] lnO{÷glnO{ ljkGg ju{ 

tyf n3' shf{df nufgL ug{ kfpg] shf{sf] ljBdfg ;LdfnfO{ ¿= () xhf/ / n3'pBd shf{sf] 

;LdfnfO{ ¿= @ nfvdf oyfjt\ /flvPsf] 5 . ;fy}, ¿= @ nfvsf] ;Ldfdf shf{ k|jfx ubf{ ljkGg 

ju{df hfg] s'n shf{;fk6sf] Ps ltxfO{eGbf a9L x'g gx'g] Joj:yf klg oyfjt\ sfod ul/Psf] 5 . 

;fy}, ljut b'O{ jif{b]lv ljkGg ju{ shf{ pkef]u u/L c;n ju{df k/]sf k|lt ;d"x ;b:o÷JolQmnfO{ 

;fd"lxs÷JolQmut hdfgtdf æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfn] ¿= () xhf/;Dd / 

n3' pBdsf] nflu ¿= @ nfv;Dd shf{ k|jfx ug{ ;Sg] ljBdfg Joj:yfnfO{ oyfjt\ /flvPsf] 5 .  

88. dfWolds tyf pRr dfWolds tx ;/xsf] k|fljlws tyf Joj;flos lzIff cWoogsf] nflu ljkGg 

kl/jf/sf o'jfx¿nfO{ a}+s tyf ljQLo ;+:yfx¿af6 lagf lwtf]df k|jfx x'g] ¿= @ nfv;Ddsf] 

shf{nfO{ ljkGg ju{ shf{df u0fgf ul/g] Joj:yfnfO{ oyfjt\ /flvPsf] 5 . o:tf] shf{sf] ;'/If0f ug]{ 

Joj:yf ldnfOg] 5 .  

89. cfly{s / Joj;flos s[ofsnfkdf dlxnfx¿sf] ;xeflutf a9fO{ dlxnf ;zQmLs/0fdf ;xof]u 

k'¥ofpg dlxnfx¿åf/f ;+rflnt n3' pBdnfO{ a}+s tyf ljQLo ;+:yfaf6 k|jfx ePsf] ¿= # 
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nfv;Ddsf] shf{nfO{ ljkGg ju{ shf{df ;dfj]z ug{] tyf o:tf] shf{df o; a}+saf6 ;fdfGo 

k'g/shf{ b/df k'g/shf{ ;'ljwf pknAw u/fOg] Joj:yfnfO{ klg oyfjt\ /flvPsf] 5 . 

90. ;fd'bflos pkef]Qmf ;ldlt jf lghL If]qn] %)) lsnf]jf6 Ifdtf;Ddsf] hnljB't\ cfof]hgfsf] s'n 

nfutsf] Go"gtd %) k|ltzt jf ;f] eGbf a9L nufgL ug]{ kl/of]hgfdf a}+s tyf ljQLo ;+:yfx¿n] 

;fd'bflos pkef]Qmf ;ldlt jf lghL If]qnfO{ k|bfg ug]{ ¿= ! s/f]8;Ddsf] shf{ tyf ;fk6nfO{ 

ljkGg ju{ shf{ cGtu{t u0fgf ul/g] Joj:yfnfO{ oyfjt\ sfod ul/Psf] 5 . ;fy}, u|fdL0f If]qdf 

ul7t pkef]Qmf ;ldlt jf To:tf] If]qdf sfo{/t ;xsf/L ;+:yf dfkm{t ;fd'bflos l;+rfO{ k|0ffnL]df 

k|jfx u/]sf] shf{ tyf u|fdL0f If]qdf 6\ofS6/, y|];/ tyf cGo s[lif cf}hf/ vl/b ug]{ k|of]hgsf] nflu 

k|jfx ePsf] shf{nfO{ ljkGg ju{ shf{df ;dfj]z ug]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

91. tf]lsPsf] dfkb08 k"/f u/]sf u|fdL0f If]qdf ;+rflnt ;fd'bflos c:ktfnnfO{ a}+s tyf ljQLo 

;+:yfx¿af6 k|ToIf ¿kdf k|jfx x'g] ¿= ! s/f]8;Ddsf] shf{nfO{ ;d]t ljkGg ju{ shf{df u0fgf 

ul/g] Joj:yf ldnfOg] 5 .  

92. ls;fg ju{n] cGgafnL ;+/If0f ug]{ k|of]hgfy{ ;fd"lxs :jfldTjdf sf]N8:6f]/]h :yfkgf ug{ rfx]df 

;f]sf] nflu k|jfx x'g] k|lt kl/jf/ ¿= ! nfv %) xhf/;Ddsf] shf{nfO{ ljkGg ju{ shf{sf] ¿kdf 

u0fgf ul/g]5 . ;fy}, kz'kfng, dT:okfng, df}/Lkfng h:tf Joj;fosf] nflu k|lt kl/jf/ ¿= @ 

nfv %) xhf/;Ddsf] shf{nfO{ klg ljkGg ju{ shf{sf] ¿kdf u0fgf ug]{ Joj:yf oyfjt\ sfod 

ul/Psf] 5 . 

93. ljkGg ju{ shf{ nufgLnfO{ k|f]T;flxt ug{ ;fd"lxs÷JolQmut÷;+:yfut hdfgLdf k|ToIf jf ck|ToIf 

¿kdf ljkGg ju{df u0fgf x'g] u/L k|jfx ul/Psf] shf{sf] nflu cltl/Qm @) k|ltzt yk shf{ 

gf]S;fgL Joj:yf sfod ug'{ gkg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .  

94. ljQLo ;]jfsf] kx'Fr sd ePsf If]qx¿nfO{ k|fyldstf lbO{ bf]xf]/f]kgf (Duplication) gx'g] u/L æ3Æ 

ju{sf ljQLo ;+:yfx¿nfO{ Ohfht lbg] Joj:yf ldnfOg] 5 .   

95. o; a}+saf6 Ohfhtkqk|fKt æuÆ ju{sf ljQLo ;+:yfx¿n] zfvf lj:tf/ ubf{ sf7df8f}+ pkTosfleq 

k|lt zfvf ¿= @ s/f]8 / pkTosfaflx/ k|lt zfvf ¿= %) nfv r'Qmf k"+FhL yk ug'{ kg]{ Joj:yf 

/x]sf]df To:tf ljQLo ;+:yfx¿nfO{ ljQLo ;]jfsf] kof{Kt kx'Fr gk'u]sf 7fpFdf zfvf lj:tf/sf] nflu 

k|f]T;fxg ug{ b'O{j6f;Dd dfq a}+s tyf ljQLo ;+:yf jf tLgsf zfvf ePsf :yfgdf zfvf lj:tf/ 

u/]df To:tf] cltl/Qm r'Qmf k"FhL yk ug'{ gkg]{ Joj:yfnfO{ cfly{s jif{ @)^*÷^( df klg lg/Gt/tf 

lbOPsf] 5 . 

96. ljQLo ;]jfsf] kx'Fr gk'u]sf If]qx¿df a}+s tyf ljQLo ;+:yfnfO{ zfvf vf]Ng k|f]T;fxg u/L ljQLo 

;dfj]zLs/0fnfO{ clej[l4 ug]{ p2]Zon] g]kfn ;/sf/n] tf]s]sf] @@ b'u{d lhNnfsf ;b/d'sfddf 

zfvf vf]n]df ¿= %) nfv;Dd / ;b/d'sfdeGbf aflx/ zfvf vf]n]df ¿= ! s/f]8;Dd lgAof{hL 

/sd lglZrt cjlwsf] nflu ;fk6Lsf] ¿kdf pknAw u/fpg] Joj:yf cGtu{t xfn;Dd ^ jfl0fHo 

a}+s / kfFr ljsf; a}+sn] u/L hDdf ¿= !% s/f]8sf] ;'ljwf pkof]u u/]sf 5g\ . o;df b'u{d 

lhNnfsf] kl/efiffaf6 dfq nfe lng] k|j[lQ ga9f];\ eg]/ gLltut Joj:yfdf cfjZos kl/dfh{g 

ul/g]5 . ;fy}, a}+s tyf ljQLo ;+:yfx¿sf] pkl:ylt Go"g /x]sf tf]lsPsf #) lhNnfx¿df sDtLdf 

Ps zfvf / cGoq Ps zfvf u/L b'O{j6f zfvf vf]nL ;+rfngdf NofP kZrft\ dfq sf7df8f}+ 

pkTosfleq Ps zfvf vf]Ng kfpg] gLltut Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . of] k|fjwfg cGtu{t 

ljQ sDkgLn] zfvf vf]Ng rfx]df cltl/Qm k"FhL grflxg] Joj:yf ul/Psf] 5 .  

97. k|fs[lts JolQmsf] gfddf ævÆ, æuÆ / æ3Æ ju{sf ljQLo ;+:yfdf art tyf d'2tL lgIf]kdf /x]sf] 

¿= @ nfv;Ddsf] lgIf]k ;'/If0f ug]{ Joj:yf eO/x]sf]]df of] Joj:yfnfO{ jfl0fHo a}+sdf klg nfu" 

ul/g'sf ;fy} lgIf]k ;'/If0f /sdsf] ;Ldf qmdzM a9fpFb} nlug]5 . 

98. a}+s tyf ljQLo ;+:yf / cGo ljQLo dWo:ytf ;]jf ;DaGwL sfo{ ug]{ ;+:yfx¿sf] pkl:ylt, 

;+:yfut shf{sf] cj:yf, cgf}krfl/s If]qsf] ljQLo sf/f]af/, u|fdL0f ljQLo kx'Fr, shf{ tyf 

Aofhb/sf] cj:yf cflb h:tf kIfx¿sf] af/]df hfgsf/L lng] p2]Zon] cfly{s jif{ @)^&÷^* df 

k|f/lDes sfo{ z'? ul/Psf] u|fdL0f shf{ ;j]{If0f sfo{nfO{ cfly{s jif{ @)^*÷^( df cl3 a9fOg] 5 . 
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ljQLo If]q ;'wf/, lgodg tyf ;'kl/j]If0f 
99. ljut s]xL jif{b]lv sfof{Gjogdf NofOPsf] ljQLo If]q ;'wf/ sfo{qmdnfO{ cfly{s jif{ @)^*÷^( df 

klg lg/Gt/tf lbOg]5 . ljQLo If]q ;'wf/ sfo{qmd cGt{ut ;+rfng ul/Psf] g]kfn a}+s lnld6]8 / 

/fli6«o jfl0fHo a}+s lnld6]8sf] k'g/;+/rgf, g]kfn /fi6« a}+ssf] l/–O{l~hlgol/Ë / ljQLo If]qsf] 

Ifdtf clej[l4 ;DaGwL sfo{qmdx¿nfO{ sfof{Gjog ub}{ nlug]5 . 

100. a}+lsË If]qdf k|rlnt cGt/f{li6«o ;'kl/j]IfsLo dfGotf adf]lhd k"FhLsf]if ;DaGwL gofF dfkb08 

jf;]n låtLo (BASEL II) æsÆ ju{sf Ohfht k|fKt ;+:yfsf] xsdf cfly{s jif{ @)^%÷^^ b]lv 

k"0f{¿kdf sfof{Gjogdf NofOPsf] / o; ;DaGwL dfkb08nfO{ /fli6«o :t/sf ævÆ ju{sf ljQLo 

;+:yfsf] xsdf klg @)^&÷^* b]lv ;dfgfGt/ ¿kdf nfu" ul/Psf]df o; sfo{nfO{ cfufdL 

lbgx¿df yk k|efjsf/L agfOg] 5 . ;fy}, a}+lsË Joj;fodf lglxt hf]lvd cg';f/ k"FhL 

Joj:yfkgsf] yk ;'b[9Ls/0fsf nflu cfGtl/s k"FhL kof{Kttf d"NofÍg k|lqmof (Internal Capital 
Adequacy Assessment Process – ICAAP) ;DaGwL lgb]{lzsf tof/ u/L nfu" ul/g]5 . a}+s tyf 

ljQLo ;+:yfn] sfod ug'{kg]{ k"FhL kof{Kttf ;DjGwL ljBdfg Joj:yfnfO{ oyfjt\ sfod ul/Psf] 5 .  

101. ljQLo If]q :yfloTjsf] nflu a}+s tyf ljQLo ;+:yfx¿sf] ;DklQ÷shf{sf] u'0f:t/ pRr /xg' h¿/L 

5 . o;sf] cg'udgnfO{ k|efjsf/L t'Nofpg ;'kl/j]If0fsf] hf]8 shf{sf] u'0f:t/tk{m pGd'v x'g] 

Joj:yf ul/g]5 . o;tkm{ s]lGb|t u/L k|To]s cfly{s jif{leqdf ;a} ljQLo ;+:yfx¿sf] :ynut 

lg/LIf0f ;DkGg ug{ lg/LIf0f tyf ;'kl/j]If0f ;DaGwL Joj:yfnfO{ k|efjsf/L ¿kdf sfof{Gjog 

ul/g]5 . o;sf nflu ;'kl/j]IfsLo ljefux¿sf] yk ;'b[9Ls/0f ul/g]5 .  

102. ljQLo If]qdf a9\b} uPsf] k|lt:kwf{ Pjd\ gofF ljQLo pks/0f Pjd\ ;]jfx¿sf] tLj| ultdf lj:tf/ 

eO/x]sf] kl/k|]Iodf cfufdL jif{x¿df a}+sx¿nfO{ hf]lvdsf cfwf/df ;'kl/j]If0f ug]{ ljlw of]hgfa4 

¿kdf qmdzM nfu" ug{ æhf]lvddf cfwfl/t ;'kl/j]If0f dfu{bz{gÆ tof/ ug]{ sfo{ clGtd r/0fdf 

/x]sf]n] pQm dfu{bz{gnfO{ sfof{Gjogdf NofO{ ljBdfg ;'kl/j]If0f k4ltnfO{ hf]lvddf cfwfl/t 

(Risk based) ;'kl/j]If0f k4lttkm{ pGd'v ul/g]5 . o; sfo{nfO{ yk k|efjsf/L agfpg ljBdfg 

lg/LIf0f tyf ;'kl/j]If0f ljlgodfjnL, @)%( df cfjZos ;'wf/ ul/g]5 . ;fy}, ;'kl/j]IfsLo Ifdtf 

clej[l4sf nflu hgzlQm Joj:yfkg tyf ljefuLo k'g/;+/rgfsf] sfo{ ul/g]5 .  

103. g]kfn /fi6« a}+ssf] ;'kl/j]IfsLo Ifdtf clej[l4 ug]{ qmddf cGt/f{li6«o k/fdz{bftfaf6 cfjZos 

;xof]u lnO{ o;sf] k|efjsf/L sfof{Gjog ug]{ sfo{ ;'? ul/;lsPsf] 5 . o;sf ;fy} a}+s tyf ljQLo 

;+:yfx¿sf] k|efjsf/L ;'kl/j]If0fsf] nflu ;"rgf Joj:yfkg k|0ffnL ;d]t ;'b[9 x'g' kg]{ x'Fbf o; a}+s 

/ Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfaLr k|jfx x'g] ;"rgf Pjd\ tYofÍnfO{ l56f]–5l/tf], e/kbf]{ 

/ oyfy{k/s agfpg ;"rgf k|0ffnLsf] oflGqsLs/0fdf ljz]if hf]8 lbOg]5 .  

104. hf]lvddf cfwfl/t ;'kl/j]If0f k4ltnfO{ yk k|efjsf/L agfpg :ynut tyf u}/–:ynut lg/LIf0fsf] 

ljBdfg ;+oGqdf k'g/fjnf]sg Pjd\ kl/dfh{g ul/g]5 . u}/–:ynut ;'kl/j]IfsLo Ifdtf clej[l4 

ub{} n}hfg] p2]Zo cg'?k ljBdfg k"j{–;r]ttf k|0ffnL (Early Warning System) nfO{ cem} a9L 

k|efjsf/L agfp+b} nlug]5 . o;sf cltl/Qm a}+sx¿sf] ;Defljt hf]lvd klxrfg tyf Joj:yfkg 

k|0ffnL ljsf; u/L ljQLo k|0ffnLdf cs:dft cfpg ;Sg] ;+s6nfO{ ;dod} ;Djf]wg ug{ tTsfn 

lng' kg]{ sbdx¿sf ;DaGwdf cfsl:ds of]hgf (Contingency Plan) tof/ ul/g]5 . o; cGtu{t 

;+s6 Joj:yfkg (Crisis Management) sf r/0fa4 sfo{x¿ lgwf{/0f u/L ;f] ;lxtsf] 

;d:ofd"ns a}+s k'g¿Tyfg ;+/rgf (Bank Resolution Framework) tof/ ul/g]5 .  

105. cy{tGqdf cfpg] ptf/–r9fjn] a}+sx¿sf] ljQLo :jf:Yodf kfg{ ;Sg] ;Defljt k|efj cf+sng ug{ 

bafa k/LIf0f (Stress Test) cGtu{t gd"gf k/LIf0fsf] sfo{ ;DkGg eO;s]sf] 5 . gd"gf k/LIf0faf6 

k|fKt k[i7kf]if0fsf] cfwf/df a}+sx¿ :jod\n] cfˆgf] bafa k/LIf0f ug{ ;Sg] u/L cfjZos dfu{bz{g 

hf/L ul/g]5 . ;fy}, a}+s tyf ljQLo ;+:yfx¿sf] t/ntf Joj:yfkgsf] nflu cu|–b[li6sf]0f ;DaGwL 

ljZn]if0f (Forward Looking Analysis) IfdtfnfO{ ;xof]u k'¥ofpg ;+:yfut (Institution-wise) 
t/ntf cg'udg ;+/rgf (Liquidity Monitoring Framework) tof/ u/L sfof{Gjogdf NofOg]5 . 

106. lg/LIf0f tyf ;'k/Lj]If0fsf] qmddf b]lvPsf sdL–sdhf]/LnfO{ t'¿Gt ;'wf/ u/L ljQLo k|0ffnLk|lt 

;j{;fwf/0fsf] ljZj;gLotf lg/Gt/ sfod /fVg cfly{s jif{ @)^%÷^^ b]lv NofOPsf] zL3| 

;'wf/fTds sf/afxL ;DaGwL ljlgodfjnL, @)^$ sf] sfof{Gjog Pjd\ cg'udgsf] k|lqmofnfO{ yk 

k|efjsf/L agfpFb} nlug]5 .  
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107. gofF jfl0fHo a}+s tyf /fli6«o :t/sf ljQLo ;+:yf :yfkgfsf] nflu lgj]bg lng] sfo{ csf]{ gLltut 

Joj:yf geP;Ddsf] nflu :ylut /x]sf]df ;f] Joj:yfnfO{ oyfjt\ /fvL ljQLo ;'b[9Ls/0f k|j4{g 

ug]{tkm{ gLltut k|of; ul/g]5 . d'n'sdf ljQLo ;]jf kx'Fr clej[l4sf] l:ylt c;dfg /x]sf] tYonfO{ 

b[li6ut u/L ljQLo ;]jfsf] kx'Fr sd /x]sf] u|fdL0f If]qx¿nfO{ sfo{If]q sfod u/L ljQLo ;+:yf 

;+:yfkgf ug{ k|fyldstf lbg 5gf}6k"0f{ Ohfhtkq ;DaGwL gLlt clVtof/ ul/g]5 .  

108. ljBdfg Ohfhtkq gLltsf cfwf/df cfj]bg u/]sf a}+s tyf ljQLo ;+:yfx¿n] Ohfhtkqsf] k|lqmof 

cGtu{t ;++:yfksx¿ kl/jt{g ug]{ / z]o/ k"FhL :jfldTj ;+/rgf yk36 tyf kl/jt{g ug]{ k|j[lQ 

a9\b} uPsf] b]lvPaf6 o; lsl;dsf] ;d:of ;dfwfg u/L jf:tljs nufgLstf{x¿af6 a}+s tyf 

ljQLo ;+:yf k|j4{g x'g] jftfj/0f ldnfpg ljBdfg gLltut Joj:yfdf ;do;fk]If k'g/fjnf]sg 

ul/g]5 .  

109. a}+s tyf ljQLo ;+:yf ;+rfngdf of]Uo, cg'ejL / Jofj;flos nufgLstf{x¿sf] ;xeflutf a9\g 

;s]df dfq ljQLo k|0ffnLdf k|efjsfl/tf clej[l4 x'g ;Sg] ePsf]n] ;+:yfksx¿sf] ;+VofTds 

pkl:ylt eGbf klg /0fgLlts ;xeflutf a9fpgsf] nflu gofF :yfkgf x'g] a}+s tyf ljQLo 

;+:yfx¿sf] ;+:yfks z]o/wgLsf] of]Uotf d"NofÍg ug]{ k|0ffnLdf cfjZos ;'wf/ ul/g]5 . 

110. ljQLo :yfloTjsf] nflu a}+s tyf ljQLo ;+:yfx¿sf] ;+VofTds j[l4 eGbf u'0ffTds Ifdtf clej[l¢ 

u/L ljQLo :yfloTj / s'zn ljQLo ;]jf ;'lglZrt ug{ æa}+s tyf ljQLo ;+:yfx¿ Pscfk;df 

ufEg] jf ufleg] ;DaGwL ljlgodfjnL–@)^*Æ hf/L eO;s]sf] 5 . ;fy}, cfly{s jif{ @)^*÷^( sf] 

ah]6 jQmJodfk{mt g]kfn ;/sf/n] a}+s tyf ljQLo ;+:yfx¿nfO{ Pscfk;df ufEg k|f]T;fxg ug{ 

o; a}+ssf] l;kmfl/;df /lhi6«]zg z'Nsdf 5'6 lbg] Joj:yf ;d]t ul/;s]sf] 5 . a}+s tyf ljQLo 

;+:yfx¿sf] Pscfk;df /x]sf] ljQLo :jfy{, ;+:yfks z]o/wgLx¿sf] bf]xf]/f] ;+nUgtf / ljQLo 

;jntfsf cfwf/df a}+s tyf ljQLo ;+:yfx¿nfO{ Pscfk;df ufEg] tyf ufleg] sfo{df k|f]T;flxt 

u/L ;+:yfut ;'zf;g, :jR5 k|lt:kwf{ / ljQLo ;'b[9Ls/0fdfkm{t\ ljQLo :yfloTjnfO{ k|efjsf/L 

agfOg] 5 . 

111. ljQLo cg'zf;g k|j4{gsf nflu ;+:yfut ;'zf;g, lgb]{zgsf] kfngf tyf ;+:yf cg'udg ;DaGwL 

Joj:yfnfO{ cem k|efjsf/L ¿kdf sfof{Gjog ul/g]5 . o; kIfdf ;'wf/ ug{ a}+s tyf ljQLo 

;+:yfsf ;+rfnsn] cfk"m jf cfˆgf] kl/jf/sf ;b:o tyf cfˆgf] jf cfˆgf] kl/jf/sf] :jfldTj jf 

lgoGq0fdf /x]sf] kmd{–sDkgLsf] gfddf ljleGg a}+s tyf ljQLo ;+:yfx¿af6 lnPsf] shf{ ;DaGwL 

:j3f]if0ff ljj/0f cBfjlws u/L /fVg] Joj:yf ldnfOg] 5 .  

112. a}+s tyf ljQLo ;+:yfx¿n] ug]{ k"FhLut vr{ / cGo d;nGb vr{df kf/blz{tf / ldtJolotf 

ckgfPsf] 5÷5}g egL nË kmd{ cl86 k|ltj]bgdf pNn]v u/L afXo n]vfk/LIfsaf6 tof/ ul/g] 

k|ltj]bgdf ;d]t pNn]v ug]{ Joj:yfnfO{ yk ;'b[9 ul/g]5 . 

113. a}+s tyf ljQLo ;+:yfx¿sf] ;+VofTds j[l4;Fu} Pp6} u|fxsn] PseGbf a9L ljQLo ;+:yfx¿;Fu ug]{ 

a}+lsË -shf{_ sf/f]af/ ;d]t j[l4 eO/x]sf] ;Gbe{df o:tf] sf/f]af/ u/]÷gu/]sf] ;DaGwdf hfgsf/L 

lng u|fxs klxrfg Joj:yf cGtu{t ax'–a}+lsË 3f]if0ff u/fpg' kg]{ Joj:yfnfO{ yk k|efjsf/L agfO{ 

ax'–a}+lsË sf/f]af/af6 shf{sf] hf]lvd a9\g glbg cfjZos Joj:yf ul/g]5 .  

114. ljQLo If]qsf] Ifdtf clej[l4 sfo{qmd cGtu{t C0f c;'nL Gofoflws/0f tyf shf{ ;"rgf s]Gb| ln= 

sf] ;'b[9Ls/0f ug]{ sfo{nfO{ sfof{Gjog ub}{ nlug]5 . a}+s tyf ljQLo ;+:yfsf] lgis[o shf{df ;'wf/ 

Nofpg lghL If]qsf] ;xeflutfdf ;DklQ Joj:yfkg sDkgL :yfkgf ug{ k|f]T;fxg ul/g]5 .  

115. a}+s tyf ljQLo ;+:yfaf6 pkef]u u/]sf] C0f ;DalGwt C0fLn] glt/L pGd'QmL kfpg] ;Defjgf /x]df 

ljQLo If]q :yfloTj sfod ug{ c;xh x'g'sf] ;fy} a}+s tyf ljQLo ;+:yfdf ul/g] lg/LIf0f tyf 

;'kl/j]If0fsf] sfdsf/afxL klg k|efjsf/L x'g ;Sb}g . o;y{, lgotjZf C0f gltg]{ C0fLx¿nfO{ 

ul/g] sf/afxL ;DaGwdf cfjZos sfo{ljlw agfO{ nfu" ul/g]5 . ;fy}, a}+s tyf ljQLo ;+:yfx¿af6 

¿= ! s/f]8 jf ;f] eGbf a9L shf{ lnO{ lgotjz C0f gltg]{ C0fLx¿sf] /fxbfgL hkmt nufotsf 

cGo sf/afxLnfO{ yk k|efjsf/L agfOg] 5 . ;fy}, a}+s tyf ljQLo ;+:yfaf6 lnOPsf] shf{ 

tf]lsPsf] If]qdf nufgL gu/]/ cGo If]qdf nufgL ug]{ Pjd\ shf{ lngsf nflu Joj;fo btf{ ug]{ / 

To;sf cfwf/df shf{ lnO{ lgotj; C0f gltg]{ C0fLx¿nfO{ ;d]t g]kfn ;/sf/;Fu cfjZos 

;dGjo u/L sfg"gsf] bfo/fdf Nofpg cfjZos Joj:yf ul/g]5 .  

116. hnljB't\ pTkfbg kl/of]hgfdf a}+s tyf ljQLo ;+:yfx¿sf] shf{ k|jfx a9\g ;sf];\ eGg] p2]Zon] 

k'g/shf{ ;DaGwL ljBdfg Joj:yfdf cfjZos k'g/fjnf]sg ul/g]5 .  



  cfly{s jif{ @)^*÷^( sf] df}lb|s gLlt             
 

 

157 

117. a}+s tyf ljQLo ;+:yfn] k|jfx ug]{ JolQmut clwljsif{ shf{nfO{ ;Ldfj4 tyf lgoldt Pjd\ 

lgolGqt ug{ cfjZos Joj:yf ul/g]5 . 

118. pTkfbgzLn / vf;u/L s[lif, phf{, ko{6g, 3/]n' tyf ;fgf pBf]utkm{ kof{Kt nufgL ;'lglZrt ug{ 

xfn tf]lsPsf pTkfbgzLn If]qdf sfod Industry Average sf] !) k|ltzt eGbf sd jf a9L 

nufgL ug]{ a}+s tyf ljQLo ;+:yfx¿n] tLg jif{leq cf};t shf{ nufgL Industry Average sf] @) 

k|ltzt k'¥ofpg' kg]{ Joj:yfnfO{ ;DalGwt a}+s tyf ljQLo ;+:yfn] k]z u/]sf] sfo{of]hgf 

adf]lhdsf] sfof{GjognfO{ k|efjsf/L ¿kdf cg'udg ul/g]5 .  

119. k"FhL ahf/sf] lbuf] ljsf; u/L ;fwg kl/rfngdf 6]jf k'¥ofpg o; ;DaGwL sfo{ ug]{ ;+:yfsf ;fy} 

sf/f]af/sf] nflu oy]i6 ljljwLs[t pks/0fx¿sf] cfjZostf /xg] tYonfO{ b[li6ut u/L g]kfn 

lwtf]kq af]8{;Fu cfjZos ;dGjodfkm{t Do"r'cn km08 sf/f]af/ ug{ jfl0fHo a}+sx¿nfO{ k|f]T;fxg   

ul/g]5 .  

120. rn tyf cd"t{ ;DklQ pk/sf] bfloTj kl/kfng ug]{÷u/fpg] Joj:yfsf nflu ;'/lIft sf/f]af/ P]g, 

@)^# hf/L eO;s]sf] / ;f] P]gsf] efjgf Pjd\ dd{nfO{ d"t{¿k lbg ;'/lIft sf/f]af/ btf{ sfof{no 

;DaGwL :yfoL Joj:yf ug{' cfjZos ePsf] ;Gbe{df To:tf] 5'§} sfof{nosf] :yfkgf ug{ g]kfn 

;/sf/nfO{ cfjZos ;xof]u k'¥ofOg] 5 .  

121. cfw'lgs s]Gb|Lo a}+ssf] cjwf/0ff cg'?k d'b|f Joj:yfkg ljefunfO{ klg cfw'lgsLs/0f ub}{ nUgsf] 

nflu ;fljsdf ub}{ cfPsf] gf]6df Kjfn kf/L hnfP/ gi6 ug]{ sfo{nfO{ qmdzM x6fpFb} nuL gf]6 gi6 

ug]{ sfo{nfO{ jftfj/0f d}qL agfpg Currency Verification and Processing System (CVPS) 
tyf Shredding and Briquetting System (SBS) nfu" ug]{ sfo{nfO{ cl3 a9fOg] 5 . 

122. em'qf] gf]6 rngrNtLaf6 x6fO{ ;kmf gf]6 rngrNtLdf Nofpg] gLltnfO{ lg/Gt/tf lbOg]5 . ;fy} 

d'n'se/ g]kfnL d'b|fsf] cfk"lt{ Joj:yfnfO{ ;xh / ;/n t'Nofpg tf]8f rnfg sfo{nfO{ ;zQm agfO{ 

gf]6sf]if sf/f]af/ k|lqmofnfO{ cfw'lgsLs/0f ub}{ nlug]5 . gf]6sf]if ;'ljwfnfO{ lj:tf/ ub}{ nlug]5 .   

123. g]kfn /fi6« a}+sn] cfˆgf] / jfl0fHo a}+sx¿sf] dfq jf;nft ;dfj]z u/L df}lb|s ;j]{If0f tof/ ub}{ 

cfO/x]sf]df ;f] ;j]{If0fsf] bfo/fdf ljsf; a}+s tyf ljQ sDkgLx¿ ;d]tsf] jf;nft ;dfj]z u/L 

lj:t[t df}lb|s ;j]{If0f tof/ ug{ yfn]sf] 5 . pQm lj:t[t df}lb|s ;j]{If0fnfO{ cfly{s jif{ @)^*÷^( 

leq ;fj{hlgs hfgsf/Lsf] nflu lgoldt ¿kdf k|sfzgdf NofOg]5 . o:tf] df}lb|s ;j]{If0faf6 

df}lb|s tyf ljQLo l:yltsf] oyfy{ ljj/0f k|fKt eO{ df}lb|s gLltsf] sfof{Gjogdf k|efjsfl/tf 

a9\g'sf] ;fy} ljQLo cg'udgdf klg ;xof]u k'Ug] ljZjf; ul/Psf] 5 .    

124. a}+s tyf ljQLo ;+:yfx¿af6 ljQLo tYofÍ ;+sng, k|zf]]wg tyf k|ltj]bg tof/L ;DaGwL sfo{nfO{ 

l56f]5l/tf] / e/kbf]{ agfpg gofF Software vl/b÷ljsf; u/L Online k|0ffnL dfkm{t PsLs[t 

¿kdf ljQLo tYofÍ ;+sng ug]{ sfo{sf] yfngL ul/g]5 . o; sfo{af6 a}+s tyf ljQLo ;+:yfx¿sf] 

tYofÍ ;Dk]|if0fdf ;xhtf cfpg'sf] ;fy} ;j{;fwf/0f tyf ;DalGwt kIfx¿nfO{ ;dodf g} ljQLo 

tYofÍ pknAw u/fpg ;d]t ;xh x'g]5 . 

ljb]zL ljlgdo Joj:yfkg 
125. d'n'sn] k|fyldstf k|bfg u/]sf] hnljB't\ nufotsf k"jf{wf/ If]qsf] ljsf;sf] nflu ljb]zaf6 C0f 

lng] qmd a9\b} uPsf] t/, d'n'ssf a}+s tyf ljQLo ;+:yfdf /x]sf] ljb]zL d'b|fsf] pkof]u If]q ;Lldt 

/x]sf] sf/0fn] nufgL x'g g;sL ljb]zl:yt ljleGg pks/0fdf Go"g Aofhb/df nufgL eO/x]sf] / 

ljb]zL C0fsf] Aofhsf] nflu ;d]t 7"nf] wg/fzL ljb]zL d'b|fdf e'QmfgL ug'{ k/]sf] xfnsf] cj:yfnfO{ 

Wofgdf /fVb} a}+s tyf ljQLo ;+:yfx¿n] hnljB't\;Fu ;DalGwt kl/of]hgfdf ljb]zL d'b|fdf shf{ 

pknAw u/fpg / o; a}+saf6 :jLs[lt k|fKt u/L ljb]zL d'b|fdf hf/L ePsf ljleGg pks/0fx¿df 

;d]t nufgL ug{ ;Sg] Joj:yf ul/g]5 . 

126. ef/t afx]s cGo d'n'sx¿sf] e|d0fdf hfg] g]kfnL gful/sn] /fxbfgL afkt Ps k6sdf clwstd 

cd]l/sL 8n/ @,))) ;Dd / Ps cfly{s jif{df clwstd cd]l/sL 8n/ $,))) ;Ddsf] ;6xL 

;'ljwf kfpg] ljBdfg ;LdfnfO{ j[l4 u/L qmdzM cd]l/sL 8n/ @,%)) / %,))) k'¥ofOPsf] 5 . o; 

;DaGwL cGo cfjZos Joj:yfx¿ oyfjt\ sfod ul/Psf] 5 . 

127. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ ;lsg] j:t'x¿sf] ;"rLdf cf}lrTotfsf 

cfwf/df yk j:t'x¿ ;dfj]z ub}{ nlug]5 .  

128. u}/–cfjf;Lo g]kfnLnfO{ kl/jTo{ ljb]zL d'b|fdf vftf vf]Ng ;Sg] Joj:yf ldnfOg] 5 .  
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129. ljb]zL d'b|fdf vftf vf]Ng u|fXo JolQm tyf ;+3–;+:yfn] ;f] vftf vf]Ng] / ;+rfng ug]{ ;DaGwdf 

ljBdfg gLlt÷kl/kqdf vftfsf] k|sf/, vr{ ug{ ;Sg] If]q / ;Ldf /sd, hDdf ubf{ ckgfpg' kg]{ 

ljlw nufotsf ljifox¿df ;d–;fdlos kl/dfh{g ul/g]5 . 

130. a}+s tyf ljQLo ;+:yfsf] nflu NOSTRO vftf vf]Ng o; a}+saf6 :jLs[lt k|bfg ug]{ ul/Psf] t/ 

JolQm, ;+3–;+:yf, sDkgL cflbsf] xsdf xfn o:tf] Joj:yf gePsf]df g]kfnL gful/sx¿ klg 

Joj;fo, /f]huf/L nufotsf ljleGg k|of]hgsf] nflu nfdf] cjlw ljb]zdf a:g], lgof{tstf{x¿n] 

ljb]zdf zfvf÷;Dks{ sfof{no k|bz{g sIf vf]Ng], ljleGg d'n'sdf x'g] k|bz{gL tyf ;efdf efu 

lng] qmd a9\b} uO{ ljb]zdf vftf vf]Ng' kg]{ cfjZostf kg{ hfg] b]lvPsf]n] JolQm, ;+3–;+:yf cflbn] 

ljb]zdf vftf vf]Ng] / ;+rfng ug]{ ;DaGwdf cfjZos Joj:yf ul/g]5 . 

131. jfl0fHo a}+sn] lgof{tstf{sf] nflu hf/L ug]{ clu|d e'QmfgL k|df0fkqsf] Dofb ^÷^ dlxgf u/L tLg 

jif{;Dd gjLs/0f ug{ ;Sg] Joj:yfaf6 Joj;flos emGem6 pTkGg ePsfn] o:tf] k|df0fkq ;'¿df ! 

jif{sf] nflu hf/L ug]{ / hlt;'s} cjlwsf] eP klg ;DalGwt a}+s÷ljQLo ;+:yfaf6} gjLs/0f x'g] 

Joj:yf ul/g]5 . 

132. o';]G; k|tLtkq (Usance Letter of Credit) hlt cjlwsf] nflu klg hf/L ug{ ;lsg] ljBdfg 

Joj:yfsf] sf/0faf6 Jofkfl/s k|of]hgsf] nflu hf/L x'g] k|tLtkqsf] dfWodaf6 ;d]t ljb]zaf6 

ck|ToIf ¿kdf C0f lng] k|j[lQ a9]sf] b]lvPsf]n] ;f] nufot k|tLtkq sf/f]af/ ;DaGwL Joj:yfdf 

;d;fdlos kl/dfh{g ul/g]5 .  

133. g]kfnLx¿ ljb]z hfg] qmd a9\b} uPsf], ljb]zl:yt g]kfnLx¿n] cfkmGt ;fyLefO{ dfk{mt ljb]zL d'b|f 

gub} cfˆgf] kl/jf/, cfkmGt, ;fyLefO{ cflbnfO{ k7fpg] u/]sf] / ko{6snfO{ ;]jf lbg ljleGg 

:yfgdf sfo{ ug]{ sfdbf/÷;xof]uLx¿nfO{ ko{6saf6 l6K; k|fKt x'g] u/]sf]n] o;/L k|fKt ePsf] gub 

ljb]zL d'b|f ;6xL ug]{ ;'ljwf lbg g]kfnL gful/sn] cfˆgf] kl/ro–kq ;lxt ljb]zL d'b|f k|fKt ePsf] 

sf/0f / ;|f]t pNn]v u/L ;6xL ug{ NofPdf Psk6sdf cd]l/sL 8n/ !,))) jf ;f] a/fa/;Dd x'g] 

cGo kl/jTo{ ljb]zL d'b|f o; a}+saf6 Ohfht k|fKt lgsfon] ;6xL ul/lbg ;Sg] Joj:yf ul/g]5 . 

134. g]kfn / e'6fgaLr x'g] Jofkfl/s sf/f]af/ ;fwf/0ftM ef/tLo ¿k}ofFdf km5\of{}6 x'g] u/]sf] t/ 

JolQmut e|d0f nufotsf sf8{af6 x'g] sf/f]af/x¿ eg] cd]l/sL 8n/df ;6xL ;'ljwf k|fKt u/L x'g] 

u/]sf] kl/k|]Iodf cGt/f{li6«o sf8{ sDkgLx¿ le;f tyf df:6/ sf8{n] ;d]t g]kfn, ef/t / 

e'6fgaLr x'g] sf8{ sf/f]af/sf] lx;fj–ldnfg ef/tLo ¿k}ofFdf ug]{ Joj:yf ul/;s]sf]n] g]kfn–

e'6fgaLr x'g] sf8{ sf/f]af/sf] lx;fj–ldnfg ef/tLo ¿k}ofFdf ;d]t ug{ ;lsg] Joj:yf ul/g]5 .  

cGTodf, 
135. ut b'O{ jif{b]lvsf] zf]wgfGt/ 3f6f, pRr d"No j[l4, a}+lsË If]qdf b]vfk/]sf] t/ntf cefj tyf pRr 

shf{–lgIf]k cg'kft, 3/–hUuf Joj;fo tyf z]o/ ahf/df cfPsf] lzlyntf, s]xL ljQLo ;+:yfaf6 

ePsf] clws shf{ nufgLaf6 pTkGg t/ntfsf] ;d:of / 7"nf] ;+Vofdf ;j{;fwf/0fn] cf}krfl/s 

ljQLo ;]jfaf6 cem} ljd'v /xg' k/]sf] k[i7e"lddf sfof{Gjogdf NofOg] of] df}lb|s gLltn] pk/f]Qm 

r'gf}tLx¿ ;dfwfg ug]{tkm{ of]ubfg k'¥ofpg] ck]Iff ul/Psf] 5 . /f]huf/L s]lGb|t pRr cfly{s 

j[l4b/ lagf lbuf] ul/aL lgjf/0f ;Dej gx'g] ePsf]n] o;sf nflu cg's"n jftfj/0f ;[hgf ug{df 

klg k|:t't df}lb|s gLltsf] hf]8 /x]sf] 5 .  

136. k|:t't df}lb|s gLltsf] sfof{Gjogaf6 d'n'ssf] e'QmfgL c;Gt'ng tyf d'b|f:kmLltb/df ;'wf/ cfpg], 

ljQLo :yfloTj xfl;n x'g], ;j{;fwf/0fdf a}+lsË kx'Fr clej[l4 x'g] / nlIft cfly{s j[l¢b/ xfl;n 

ug{df ;xof]u k'Ug] ljZjf; ul/Psf] 5 .  

137. of] df}lb|s gLltsf] th'{dfdf ;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfo, ljQLo ;+:yfx¿, 

ljleGg Joj;flos ;+3–;+:yfx¿, ljåt\ ju{, bft[ lgsfo nufot ;a}nfO{ g]kfn /fi6« a}+s wGojfb 

lbg rfxG5 . o;df ;dfj]z ePsf gLltut Joj:yf tyf sfo{qmdx¿sf] sfof{Gjogdf oxfFx¿ 

;a}sf] ;bfem} ;xof]u ldNg] ljZjf; a}+sn] lnPsf] 5 . 
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k[i7e"ld 
1. g]kfn /fi6« a}+s P]g, @)%* n] lglb{i6 u/] adf]lhd d"No l:y/tf / afXo tyf ljQLo If]q :yfloTj 

sfod ug]{, ;j{;fwf/0fdf ljQLo kx'Fr clej[l4sf nflu ljQLo k|0ffnLsf] ;Dj4{g ug]{ Pjd\ pRr 

tyf lbuf] cfly{s j[l4sf] nflu ;xh jftfj/0f lgdf{0f ug]{ d"ne"t p2]Zo ;lxt cfly{s jif{ 

@)^(÷&) sf] nflu of] df}lb|s gLlt ;fj{hlgs ul/Psf] 5 . g]kfn ;/sf/sf] jflif{s k"0f{ ah]6 

;dod} cfpg g;s]sf] ePtfklg ;dli6ut cfly{s :yfloTj, cfly{s j[l4, /f]huf/L j[l4, ;fdflhs 

;'/Iff / ;dfj]zL ljsf;sf nIo xfl;n ug{ lqjifL{o of]hgf nufot ;/sf/n] cjnDag u/]sf 

kl5Nnf cfly{s gLlt tyf sfo{qmdx?nfO{ Wofgdf /fvL of] df}lb|s gLlt th'{df ul/Psf] 5 . 

2. ut cfly{s jif{ @)^*÷^( df d'n'ssf] ;du| cfly{s kl/;"rsx? ;Gtf]ifhgs /x]sf 5g\ . cfly{s 

j[l4b/ cl3Nnf @–# jif{x?sf] t'ngfdf pRr /x]sf] 5 . cl3Nnf jif{x?sf] t'ngfdf d'b|f:kmLlt b/ 

sd /x]sf] 5 . ;/sf/L /fh:jsf] j[l4b/ cl3Nnf] jif{eGbf a9L /x]sf] 5 eg] ah]6 3f6f jfl~5t 

;Ldfleq} /x]sf] 5 . cl3Nnf] jif{sf] t'ngfdf lgof{t j[l4b/ pRr /x]sf] 5 eg] cfoftsf] j[l4b/ klg 

ck]lIft :t/d} /x]sf] 5 . pRr Jofkf/ 3f6fsf] afjh"b rfn" vftfdf pNn]Vo art sfod x'g'sf] 

;fy} zf]wgfGt/ art P]ltxfl;s /x]sf]n] ljb]zL d'b|f ;+lrlt a9]sf] 5 . lzlyn /x]sf] z]o/ ahf/ 

Pjd\ 3/–hUuf sf/f]af/df ;'wf/sf] ;+s]t b]lvg yfn]sf] 5 . a}+s tyf ljQLo ;+:yfx?sf] art 

kl/rfngsf] a9f]Q/Ln] ljQLo k|0ffnLsf] t/ntf ;+s'rg ;dfKt ePsf] 5 . shf{sf Aofhb/x? qmdzM 

36\bf] qmddf /x]sfn] nufgLsf] jftfj/0f yk cg's"n xF'b} uPsf] 5 .   

3. pk/f]Qm ;sf/fTds cfly{s kl/b[Zosf] afjh"b Psflt/ pTkfbgd"ns If]qdf cem} ck]lIft ?kdf shf{ 

lj:tf/ x'g ;s]sf] 5}g eg] csf]{lt/ d'b|f ahf/df t/ntf ;xh x'g yfn]sf]n] 5f]6f] cjlwsf 

Aofhb/x? Go"g :t/df em/]sf 5g\ . o:tf] cj:yfdf sl;nf] df}lb|s gLltn] nufgL yk k|efljt x'g 

uO{ cfly{s j[l4 ;+s'lrt x'g ;Sg] / v's'nf] gLltn] cg'Tkfbs If]q tyf pkef]udf clws shf{ 

k|jflxt eO{ clws dfusf] cj:yfn] d"Nodf rfk kg{ ;Sg] b]lvG5 . To;}u/L, ljBdfg cj:yfdf 

v's'nf] df}lb|s gLlt cjnDag ul/+bf lgIf]ksf] Aofhb/ cem Go"g x'g uO{ art kl/rfng lg?T;flxt 

x'g] hf]lvd klg 5 . cGt/f{li6«o ahf/df sRrf t]nsf] d"No cl:y/ /x]sf], cd]l/sL 8n/;Fu g]kfnL 

?k}ofF cjd"Nog x'Fb} uPsf] / kl5Nnf] ;dodf l5d]sL d'n'sx? Eff/t / rLgn] v:s+bf] cfly{s j[l4df 

;'wf/ Nofpg df}lb|s gLltnfO{ s]xL v's'nf] agfpg yfn]sfn] klg cfufdL lbgdf cfoftLt j:t'sf] 

d"No j[l4sf sf/0f g]kfnsf] d"No :t/df yk rfk kg]{ cj:yf 5 .  

4. cGt/f{li6«o ahf/sf] d"No j[l4tkm{ ;r]t /xL Psftkm{ clws dfusf] sf/0f ;[hgf x'g] d'b|f:kmLlt 

lgoGq0f ug'{ kg]{ Pjd\ Aofhb/ ;+/rgfdf ;'wf/ ug'{ kg]{ / csf]{tkm{ df}lb|s t/ntf / lghL If]qtk{m 

shf{ k|jfxsf] sdLaf6 cfly{s j[[l4 Pjd\ ljQLo If]q :yfloTjdf k|lts"n k|efj kg{ ;Sg]tkm{ ;d]t 

;hu /xL df}lb|s Joj:yfkg ug'{ cfjZos 5 . ljQLo :yfloTjsf nflu shf{sf] pTkfbs pkof]u, 

ljQLo kx'Fr clej[l4, tyf ljQLo ;'zf;gsf ;jfnx¿nfO{ ;Daf]wg ug]{tkm{ klg df}lb|s gLlt pGd'v 

/xg' kg]{ ePsf] 5 . 

5. d'n'ssf] cfly{s tyf ljQLo l:yltsf] pk/f]Qm k[i7e"lddf k|:t't df}lb|s gLltdf ut cfly{s jif{sf] 

df}lb|s gLltsf] sfof{Gjogsf] ;dLIff ;lxt cfGtl/s tyf afXo cfly{s kl/b[Zosf] ljZn]if0fsf] 

cfwf/df df}lb|s gLltsf] sfo{lbzf, nIo tyf pks/0fx¿df cfjZos ;+of]hg ul/Psf] 5 . g]kfn 

/fi6« a}+ssf] sfd sf/afxLnfO{ kf/bzL{ agfpg] p2]Zon] ljQLo If]q ;'wf/, lgodg tyf ;'kl/j]If0f, 

ljb]zL ljlgdo Joj:yfkg / n3'ljQ ;DaGwL sfo{qmdx¿nfO{ klg o; b:tfj]hdf ;dfj]z ul/Psf] 

5 . d'b|f tyf ljQLo ahf/df cfpg] kl/jt{gnfO{ ;Daf]wg ug{ df}lb|s tyf ljQLo pkfox?df 

lgoldt ?kdf k'g/fjnf]sg ug]{ Joj:yf ldnfOPsf] 5 . 

6. df}lb|s gLlt th"{dfsf] qmddf g]kfn ;/sf/, g]kfn a}+s;{ ;+3, 8]enkd]06 a}+s;{ Pzf]l;Pzg, g]kfn 

ljQLo ;+:yf ;+3, g]kfn n3'ljQ a}+s;{ ;+3, pBf]u jfl0fHo ;+3x¿ / pBf]uL–Joj;foLx¿ nufot 

cGo ;/f]sf/jfnfx¿;Fu ePsf] cGt/lqmof / k|fKt ;'emfjx?nfO{ ;d]t cfwf/sf] ?kdf lnOPsf] 5 .   
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cGt/f{li6«o cfly{s kl/b[Zo 
7. ljZj ljQLo ;+s6nfO{ k5\ofPsf] ljZjJofkL cfly{s ;+s'rgsf] k|efj qmdZfM sd x'Fb} uO{ cfly{s 

;'wf/sf nIf0fx? b]lvg yfn] klg d"No lgoGq0f, cfly{s lj:tf/ Pjd\ ljQLo :yfloTj sfod ug]{ 

lbzfdf ljZj cy{tGqdf r'gf}lt / hf]lvdx? cem} ljBdfg 5g\ . ljQLo ;+s6sf] rk]6fdf k/]sf] 

cd]l/sL cy{tGqdf qmdzM ;'wf/ x'Fb} uP klg o"/f]k nufot cGo ljsl;t b]zx?sf] cfly{s j[l4 cem} 

sdhf]/ cj:yfdf /x]sf] 5 . To;}u/L, pbLodfg tyf ljsf;zLn d'n'sx?dWo] ef/tsf] cfly{s j[l4 

of] bzsd} ;a}eGbf sd /xg'sf] ;fy} rLgsf] cfly{s j[l4 klg vl:s/x]sf]n] ljZj cfly{s j[l4sf] 

ult hf]lvddf /x]sf] 5 .   

8. o"/f]ksf] ulxl/+bf] ;fj{hlgs C0f ;+s6 / pbLodfg d'n'sx? ef/t / rLgsf] cfly{s lj:tf/df 

pTkGg hf]lvdx?nfO{ dWogh/ u/L cGt/f{li6«o d'b|fsf]ifn] kl5Nnf] ;dodf ljZjsf] cfly{s j[l4b/sf] 

k|If]k0fnfO{ 36fPsf]] 5 . ;f] cg';f/ ;g\ @)!! df ljZjsf] cfly{s j[l4 #=( k|ltzt /x]sf]df ;g\ 

@)!@ df #=% k|ltztn] dfq a9\g] cGt/f{li6«o d'b|f sf]ifsf] k|If]k0f /x]sf] 5 . o"/f]ksf] ;+s6 

;dfwfgtkm{ pGd"v x'g ;s]df / cd]l/sL cy{tGqsf] ;'wf/n] lg/Gt/tf kfPdf o;sf] ;sf/fTds 

k|efj cGo d'n'sx?df ;d]t b]lvg] sf/0f ;g\ @)!# df ljZj cfly{s j[l4 #=( k|ltzt /xg] 

cGt/f{li6«o d'b|f sf]ifsf] k|If]k0f /x]sf] 5 .
1
  

9. ljsl;t d'n'sx?sf] cfly{s j[l4 ;g\ @)!! df !=^ k|ltzt /x]sf]df ;g\ @)!@ df !=$ k|ltzt dfq 

/xg] k|If]k0f /x]sf] 5 . ljsl;t d'n'sx?dWo] cd]l/sL cy{tGq eg] cl3Nnf] jif{ !=& k|ltztn] a9]sf] 

t'ngfdf ;g\ @)!@ df @=) k|ltztn] a9\g] t/ o"/f] If]qsf] pTkfbg ;g\ @)!! df !=% k|ltztn] 

a9]sf] t'ngfdf ;g\ @)!@ df )=# k|ltztn] 36\g] k|If]k0f /x]sf] 5 . pbLodfg tyf ljsf;zLn 

b]zx?sf] ;g\ @)!! df cfly{s j[l4b/ ^=@ k|ltzt /x]sf]df ;g\ @)!@ df %=^ k|ltzt x'g] k|If]k0f 

/x]sf] 5 . ;g\ @)!! df &=! k|ltztn] a9]sf] ef/tLo cy{tGq ;g\ @)!@ Dff ^=! k|ltztn] / ;g\ 

@)!! df (=@ k|ltztsf] cfly{s j[l4b/ xfl;n u/]sf] lrlgofF cy{tGq ;g\ @)!@ df *=) k|ltztn] 

dfq a9\g] k|If]k0f /x]sf] 5 . 

10. ljZj ljQLo ;+s6 kZrft cjnDag ul/Psf cfly{s ;'wf/sf sfo{qmdx?sf] k|efj :j?k ljZj 

d'b|f:kmLltdf s]xL ;'wf/ b]lvPsf] 5 . ljsl;t d'n'sx¿sf] pkef]Qmf d'b|f:kmLltb/ ;g\ @)!! df @=& 

k|ltzt /x]sf]df ;g\ @)!@ df @=) k|ltzt / ;g\ @)!# df !=^ k|ltzt /xg] cGt/f{li6«o d'b|f 

sf]ifsf] k|If]k0f /x]sf] 5 . To:t}, pbLodfg tyf ljsf;f]Gd'v d'n'sx¿df ;g\ @)!! df &=@ k|ltzt 

/x]sf] d'b|f:kmLltb/ ;g\ @)!@ df ^=# k|ltzt / ;g\ @)!# df cem sd eO{ %=^ k|ltzt dfq /xg] 

k|If]k0f ul/Psf] 5 . l5d]sL d'n'sx?dWo] ef/tsf] yf]s d"No ;"rsfÍdf cfwfl/t d'b|f:kmLltb/ ;g\ 

@)!! sf] h"g dlxgfsf] (=% k|ltztaf6 36L ;g\ @)!@ sf] h"g dlxgfdf &=# k|ltzt /x]sf] 5 eg] 

rLgsf] pkef]Qmf d"No ;"rsfÍdf cfwfl/t d'b|f:kmLltb/ ;g\ @)!@ sf] d] dlxgfdf #=) k|ltzt 

/x]sf] 5 .  

11. klZrdL b]zx?sf] ljQLo ;+s6 / C0f ;+s6x?sf] cg'ejaf6 ;hu x'Fb} ;Gt'lnt df}lb|s gLlt 

cjnDag ul//x]sf pbLodfg / ljsl;t b]zx?n] ljBdfg Go"g cfly{s j[l4b/nfO{ ;Daf]wg ug{ k'gM 

nlrnf] df}lb|s gLlt cjnDag ug{ yfn]sf 5g\ . ef/tLo l/he{ a}+sn] clk|n @)!@ df clgjfo{ gub 

df}Hbft %=% k|ltztaf6 $=&% k|ltztdf 36fPsf] 5 . To:t}, rLgsf] s]Gb|Lo a}+sn] klg kl5Nnf] 

;dodf clgjfo{ gub df}Hbft )=% k|ltztn] 36fO{ @) k|ltzt sfod u/]sf] 5 . ljsl;t Pjd\ 

pbLodfg d'n'sx?n] v's'nf] df}lb|s gLlt cjnDag ug{ yfNf]sf], cGt/f{li6«o ahf/df sRrf t]nsf] 

d"No cl:y/ /x]sf] / cd]l/sL 8n/sf] t'ngfdf cGo d'b|fx? qmdzM sdhf]/ x'Fb} uPsf]n] cfufdL 

lbgdf d'b|f:kmLlt lgoGq0f sfo{ r'gf}ltk"0f{ x'g] b]lvG5 .  

cfGtl/s cfly{s l:ylt 
     ufx{:Yo pTkfbg 
12. ljut nfdf] ;dob]lv g]kfnsf] cfly{s lj:tf/sf] ult Go"g /xFb} cfPsf] 5 . s'n /fli6«o cfosf] Ps 

ltxfO{ eGbf a9L c+z cf]u6\g] s[lif If]q df};ddf lge{/ /xg' / u}/–s[lif If]q klg ljleGg ;+/rgfut 

cj/f]wx?sf] k|efjdf hsl8g'n] d'n'ssf] ;du| cfly{s j[l4b/ u}/–cfly{s sf/0fx?af6 w]/} xb;Dd 
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k|efljt x'g] u/]sf] b]lvG5 . tyflk kl5Nnf] ;dodf pTkfbgzLn If]qdf nufgL lj:tf/ ug{ cjnDjg 

ul/Psf yk gLltut k|of; / df};dsf] cg's"ntfn] ubf{ s[lif pTkfbgdf k/]sf] ;sf/fTds k|efjsf 

sf/0f ;du| cfly{s ultljlwdf s]xL ;'wf/ cfPsf] 5 .  

13. cfly{s jif{ @)^*÷^( df s'n ufx{:y pTkfbg cfwf/e"t d"Nodf $=^ k|ltztn]] j[l4 ePsf] s]Gb|Lo 

tYofÍ ljefusf] k|f/lDes cg'dfg /x]sf] 5 . cl3Nnf] jif{ o:tf] j[l4b/ #=* k|ltzt /x]sf] lyof] . 

;dLIff jif{df s[lif tyf u}/–s[lif If]qsf] j[l4b/ qmdzM $=( k|ltzt / $=# k|ltzt /x]sf] cg'dfg 5 

h'g cl3Nnf] jif{ qmdzM $=% k|ltzt / #=$ k|ltzt /x]sf] lyof] . 

14. cfly{s jif{ @)^*÷^( df cg's"n df};d / dnvfb, pGgt aLp–ljhg Pjd\ k|ljlwsf] pkof]Ufdf 

j[l4 ePsf] sf/0f lxpFb] tyf jif]{ afnLsf] pTkfbg a9\g uO{ ;du| s[lif pTkfbgsf] j[l4b/df yk 

;'wf/ ePsf] cg'dfg ul/Psf] xf] . ljB't\ Pjd\ OGwg s6f}lt, /fhg}lts cl:y/tf nufotsf ljleGg 

;+/rgfut cj/f]wsf sf/0f pTkfbg k|efljt x'g uO{ ;dLIff jif{df ;du| pBf]u If]qsf] lj:tf/df 

s]xL lzlyntf cfPsf] cg'dfg 5 . t/ ;]jf If]q cGtu{t xf]6n tyf /]i6'/]06, oftfoft, e08f/0f tyf 

;+rf/, :jf:Yo tyf ;fdflhs ;]jf h:tf pk–If]qx?df ePsf] lj:tf/sf sf/0f ;du| u}/–s[lif If]qsf] 

j[l4b/df cl3Nnf] jif{sf] t'ngfdf yk ;'wf/ ePsf] cg'dfg /x]sf] 5 . 

15. cl3Nnf] cfly{s jif{df @=( k|ltztn] j[l4 ePsf] cf}Bf]lus pTkfbg ;dLIff cjlwdf !=& k|ltztsf] 

j[l4df ;Lldt ePsf] cg'dfg 5 . csf]{tkm{, l/on :6]6 If]qdf b]lvPsf] lzlyntf;Fu} lgdf{0f If]qsf] 

j[l4b/ )=! k|ltztn] 36]sf] cg'dfg 5 . o; If]qsf] cl3Nnf] jif{sf] j[l4b/ $=* k|ltzt /x]sf]   

lyof] . yf]s tyf v'b|f Jofkf/ If]q eg] ;dLIff cjlwdf #=* k|ltztn] j[l4 ePsf] cg'dfg 5 . 

cl3Nnf]] jif{ of] If]qsf] j[l4b/ !=@ k|ltzt dfq /x]sf] lyof] .    

16. cfly{s jif{ @)^*÷^( sf] P3f/ dlxgfsf] cjlwdf xjfO{dfu{af6 g]kfn cfpg] ko{6ssf] ;+Vof !(=# 

k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ko{6ssf] ;+Vof @!=! k|ltztn] j[l4 ePsf] 

lyof] . ko{6s cfudgdf lg/Gt/ j[l4 ePsf]n] xf]6n tyf /]i6'/]06 If]qsf] pTkfbg *=# k|ltztn] 

a9]sf] cg'dfg 5 . cl3Nnf] jif{ of] If]qsf] j[l4b/ &=$ k|ltzt /x]sf] lyof] .   

17. cl3Nnf] jif{ %=& k|ltztn] j[l4 ePsf] oftfoft, e08f/0f tyf ;+rf/ If]q ;dLIff cjlwdf ^=* 

k|ltztn] a9]sf] cg'dfg 5 . vf;u/L g]kfn 6]lnsd, Pg;]n nufotsf b"/;+rf/ ;]jf k|bfos 

;+:yfx?n] 6]lnkmf]g tyf OG6/g]6 ;]jfdf u/]sf] lj:tf/sf sf/0f o; If]qsf] j[l4b/df yk ;'wf/ 

ePsf] cg'dfg ul/Psf] xf] . ljQLo dWo:ytf If]qsf] lj:tf/df eg] cl3Nnf] jif{sf] t'ngfdf ;fdfGo 

j[l4 ePsf] cg'dfg 5 .  

18. cfly{s jif{ @)^*÷^( df s'n ufx{:Yo pTkfbgdf s'n pkef]usf] cg'kft ()=) k|ltzt /x]sf] 

cg'dfg 5 . cl3Nnf] cfly{s jif{ To:tf] cg'kft (!=$ k|ltzt /x]sf]  lyof] . To;}u/L, s'n ufx{:Yo 

pTkfbgdf s'n nufgLsf] cg'kft cl3Nnf] cfly{s jif{ #@=% k|ltzt /x]sf]df ;dLIff jif{df ;LdfGt 

j[l4 eO{ #@=* k|ltzt k'u]sf] cg'dfg 5 . 

 d"No 
19. cfly{s jif{ @)^*÷)^( df d'b|f:kmLltb/df s]xL sdL cfPsf] 5 . Psflt/ cl3Nnf] jif{ df}lb|s 

lj:tf/ sd ePsf]n] ;f]sf] d"Nodf cg's"n k|efj k/]sf] / csf]{tkm{ ljut $ jif{b]lv bf]xf]/f] c+sdf 

/x]sf] vfBfGg ;d"xsf] d"No j[l4 Psn c+sdf ;Lldt ePsf]n] klg d'b|f:kmLltb/ sd /xg ;s]sf]  

xf] . vf;u/L df};d cg's"n ePsf]n] jif]{ tyf lxpFb] afnLsf] pTkfbgdf j[l4 x'g', ljt/0f ;'b[9 x'g', 

l5d]sL d'n's ef/tdf vfBfGgsf] d"No t'ngfTds ?kdf 36\b} hfg' / ;f]sf] c;/ :j?k vfB tyf 

k]o kbfy{ ;d"xsf j:t'x?sf] d"No j[l4b/df sdL cfpg' h:tf sf/0fx?n] d'b|f:kmLltb/ sd ePsf] 

xf] . u}/–vfB tyf ;]jf ;d"xsf] d"No j[l4 eg] k6s–k6ssf] k]6«f]lnod kbfy{df ePsf] d"No j[l4 / 

g]kfnL d'b|fsf] kl/jTo{ ljb]zL d'b|fx?;Fusf] cjd"Nogsf sf/0f s]xL pRr /xg uPsf] 5 .  

20. cl3Nnf] jif{ pkef]Qmf d"No ;"rsfÍdf cfwfl/t d"No j[l4b/ jflif{s cf}ift (=^ k|ltzt /x]sf] 

t'ngfdf cfly{s jif{ @)^*÷^( sf] bz dlxgf;Dddf o:tf] d"No j[l4b/ cf};t &=* k|ltzt /x]sf] 

lyof] . t/ kl5Nnf] ;dodf d"No j[l4df rfk kb}{ uPsf] sf/0f @)^( h]7 dlxgfdf jflif{s ljGb'ut 

cfwf/df pkef]Qmf d'b|f:kmLlt (=( k|ltzt k'u]sf]n] P3f/ dlxgf;Ddsf] cf};t d"No j[l4b/ *=) 

k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] P3f/ dlxgfsf] d'b|f:kmLltb/ ljGb'ut cfwf/df *=* k|ltzt /x]sf] 

lyof] . ;dLIff cjlwdf vfB tyf k]o kbfy{ ;d"xsf] jflif{s ljGb'ut d"No j[l4b/ (=( k|ltzt /  
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u}/–vfB tyf ;]jf ;d"xsf] d"No j[l4b/ klg (=( k|ltzt g} /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 

oL ;d"xx?sf] d"No ;"rsfÍsf] j[l4b/ qmdzM !$=# k|ltzt / $=# k|ltzt /x]sf] lyof] .  

21. @)^( h]7 dlxgfdf yf]s d"No ;"rsfÍsf] jflif{s ljGb'ut j[l4b/ (=@ k|ltzt /x]sf] 5 . cl3Nnf] 

jif{sf] ;f]xL cjlwdf o:tf] j[l4b/ *=( k|ltzt /x]sf] lyof] . yf]s d"No cGtu{t cfoftLt j:t' / 

:jb]zdf pTkflbt j:t'x?sf] d"No ;"rsfÍ qmdzM !!=( k|ltzt / ^=^ k|ltztn] j[l4 ePsf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf oL j:t'x?sf] yf]sd"No ;"rsfÍ qmdzM (=& k|ltzt / !!=& k|ltztn] 

j[l4 ePsf] lyof] . To;}u/L, cl3Nnf] jif{sf] P3f/ dlxgfdf &=^ k|ltztn] j[l4 ePsf] s[lifhGo 

j:t'x?sf] yf]s d"No ;"rsfÍ ;dLIff cjlwdf *=& k|ltztn] j[l4 ePsf] 5 .  

22. ;dLIff cjlwdf /fli6«o tna tyf Hofnfb/ ;"rsfÍ jflif{s ljGb'ut cfwf/df @!=# k|ltztn] j[l4 

ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf pQm ;"rsfÍ @#=# k|ltztn] j[l4 ePsf] lyof] . ;dLIff 

cjlwdf tna ;"rsfÍ !(=# k|ltztn] j[l4 ePsf] 5 eg] Hofnfb/ ;"rsfÍ @!=* k|ltztn] j[l4 

ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf tna ;"rsfÍdf s'g} kl/jt{g ePsf] lyPg eg] Hofnfb/ 

;"rsfÍdf #)=& k|ltztn] j[l4 ePsf] lyof] . 

23. ;dLIff cjlwdf d'b|f:kmLltb/ sd /x]sf] ePtfklg d'n'sleq k]6«f]lnod kbfy{sf] d"Nodf k6s–k6s 

j[l4 x'g', Hofnfb/df lg/Gt/ j[l4 x'g', kl5Nnf] ;dodf vfBkbfy{sf] d"No k'gM a9\g yfNg' / kl/jTo{ 

ljb]zL d'b|f;Fu g]kfnL d'b|fsf] cjd"Nog x'g' h:tf sf/0fx?n] d'b|f:kmLltb/ nlIft &=) k|ltzt eGbf 

s]xL a9L ePsf] cg'dfg 5 . To;}u/L, nlDab} uPsf] /fhg}lts ;+qmd0f, sdhf]/ >d ;DaGw, 

ckof{Kt ef}lts k"jf{wf/ / cy{tGqsf ljBdfg ;+/rgfut ;Ldfx?sf] sf/0fn] cf}Bf]lus Pjd\ ;]jf 

If]qsf] pTkfbsTjdf c;/ kg{ uO{ ck]lIft ?kdf pTkfbg a9\g g;s]sf]n] df}lb|s pkfox?af6 dfq 

d"No lgoGq0f ug]{ sfo{ yk r'gf}tLk"0f{ x'Fb} uPsf] 5 .     

 ;/sf/L ljQ 
24. cfly{s jif{ @)^*÷^( df ;/sf/L ah]6 ;dod} ;fj{hlgs eO{ sfof{Gjogdf cfPtfklg ;/sf/sf] 

kF"hLut vr{ Go"g /x]sf] sf/0f ;|f]t kl/rfngsf] t'ngfdf vr{ x'g g;s]]sf]n] ;/sf/L ah]6 artdf 

/x]sf] 5 .    

25. o; cjlwdf gub k|jfxdf cfwfl/t s'n ;/sf/L vr{ !@=( k|ltztn] j[l4 eO{ ?= #)% ca{ (@ 

s/f]8 k'u]sf] 5 . cl3Nnf] jif{ pQm vr{ !@=^ k|ltztn] j[l4 ePsf] lyof] . s'n vr{dWo] rfn" vr{ 

?= @#! ca{ &( s/f]8 / k"FhLut vr{ ?= $) ca{ *# s/f]8 /x]sf] 5 . o;}u/L ljQLo Joj:yftk{msf] 

vr{ ?= ## ca{ #! s/f]8 /x]sf] 5 . 

26. cfly{s jif{ @)^*÷^( df g]kfn ;/sf/sf] ;fwg kl/rfng cl3NNff] jif{sf] !)=^ k|ltztn] j[l4 

ePsf] t'ngfdf #)=) k|ltztn] j[l4 eO{ ?= @(& ca{ *( s/f]8 k'u]sf]] cg'dfg 5 . s'n ;fwgdWo] 

/fh:j ;+sng @@=@ k|ltztn] j[l4 eO{ ?= @$$ ca{ !% s/f]8 k'u]sf] cg'dfg 5 . of] jif{ cfoft 

a9\g'sf] ;fy} ;/sf/sf] ah]6 klg ;dod} cfPsf]n] cfly{s lqmofsnfk clej[l4 eO{ /fh:j ;+sngdf 

;sf/fTds c;/ k/]sf] xf] . o; cjlwdf ah]6df ePsf] Joj:yf cg'?k g]kfn ;/sf/n] ?= #^ ca{ 

$! s/f]8 cfGtl/s C0f kl/rfng u/]sf] 5 . @)^( c;f/ d;fGtdf g]kfn /fi6« a}+sdf ?= #! ca{ 

&& s/f]8 gub df}Hbft sfod /x]sf] k|f/lDes cg'dfg 5 .  

af⋲o If]q 
27. cfly{s jif{ @)^*÷^( sf] P3f/ dlxgf;Dddf g]kfnsf] afXo If]q sf/f]af/df pNn]Vo ;'wf/ eO{  

?= !!# ca{ @@ s/f]8sf] pRr zf]wgfGt/ art sfod ePsf] 5 . ut cfly{s jif{sf] ;f]xL cjlwdf 

?= ## s/f]8 %^ nfv zf]wgfGt/ 3f6fdf /x]sf] lyof] . ljz]iftM ljZj cfly{s kl/b[Zodf ;'wf/ 

b]lvPsf] / g]kfnL ?k}ofFsf] cjd"Nogaf6 lgof{t / ljk|]if0f cfk|jfxdf pNn]Vo j[l4 x'g'sf] ;fy} v'b 

;]jf cfo klg artdf /xL rfn" vftfdf ?= ^! ca{ %^ s/f]8sf] art / k"FhL vftfdf ;d]t 

cl3Nnf] jif{sf] t'ngfdf pRr art -?= !% ca{ !% s/f]8_ /x]sf]n] o; cjlwdf P]ltxfl;s ?kdf 

pRr zf]wgfGt/ art sfod x'g ;s]sf] xf] .   

28. ;dLIff cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu qmdzM cjd"Nog x'Fb} uPaf6 lgof{tdf s]xL ;'wf/ 

ePklg s'n cfoftsf] dxTjk"0f{ c+zsf] ?kdf /x]sf] k]6«f]lnod / sRrf kbf{ysf] cfoft kl/df0f / 

d"No b'j} a9]sf] sf/0f Jofkf/ 3f6f eg] ck]lIft ?kdf lgoGq0f x'g ;s]sf] 5}g . cfly{s jif{ 
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@)^*÷^( sf] P3f/ dlxgfdf d'n'ssf] Jofkf/ 3f6f ?= #%@ ca{ #^ s/f]8 k'u]sf] 5 . s'n Jofkf/ 

3f6fdf ef/tsf] c+z ^$=$ k|ltzt /x]sf] 5 .   

29. cfly{s jif{ @)^*÷^( sf] P3f/ dlxgfdf ef/ttk{msf] lgof{t !^=& k|ltztn] / cGo d'n'stkm{sf] 

lgof{t !%=^ k|ltztn] j[l4 x'g uO{ s'n lgof{t !^=# k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] o;} 

cjlwdf ef/ttk{msf] lgof{t &=% k|ltztn] a9]sf] ePklg cGo d'n'stk{msf] lgof{t a9\g ;s]sf] 

lyPg . To;}u/L, ;f]xL cjlwdf ef/t / cGo d'n'stkm{sf] cfoftdf ut cfly{s jif{sf] qmdzM @@=* 

k|ltzt j[l4 / !^=* k|ltzt x|f;sf] t'ngfdf qmdzM !#=^ k|ltzt / @#=! k|ltztn] j[l4 eO{ s'n 

cfoft !^=* k|ltztn] a9]sf] 5 . lgof{t eGbf cfoftsf] j[l4b/ Pjd\ cfwf/ 7"nf] ePsf] sf/0f 

lgof{t–cfoft cg'kft ut cfly{s jif{sf] P3f/ dlxgfsf] !^=! k|ltztaf6 ;LdfGt ?kdf 36L !^=) 

k|ltztdf em/]sf] 5 .    

30. ljut s]xL jif{otf k]6«f]lnod kbfy{ / ;'gsf] cfoftdf ePsf] pNn]Vo j[l4n] s'n cfoft a9\b} uPsf] 

xf] . cfly{s jif{ @)^*÷^( sf] P3f/ dlxgfsf] cjlwdf k]6«f]lnod kbfy{sf] cfoft ut cfly{s jif{sf] 

P3f/ dlxgfsf] ?= ^( ca{ ^& s/f]8sf] t'ngfdf @#=^ k|ltztn] j[l4 eO{ ?= *^ ca{ !@ s/f]8 

k'u]sf] 5 . s'n cfoftdf k]6«f]lnod kbfy{sf] c+z @)=% k|ltzt /x]sf] 5 . To;}u/L ;'gsf] cfoft 

cl3Nnf] jif{sf] P3f/ dlxgfsf] ?= ( ca{ * s/f]8sf] t'ngfdf ?= @@ ca{ *@ s/f]8 k'u]sf] 5 . ;'g 

/ k]6«f]lnod kbfy{sf] cfoftnfO{ ;dfj]z gubf{ cl3Nnf] jif{ !!=# k|ltztn] a9]sf] s'n cfoft 

cfly{s jif{ @)^*÷^( sf] P3f/ dlxgfdf !)=& k|ltztn] dfq j[l4 ePsf] 5 .  

31. ljut s]xL jif{otf nuftf/ 3f6fdf /xFb} cfPsf] v'b ;]jf cfo cfly{s jif{ @)^*÷^( sf] P3f/ 

dlxgfdf ?= !$ ca{ @# s/f]8n] art x'g k'u]sf] 5 . ;]jf cfo cGtu{t ko{6g tyf cGo cfodf 

pNn]Vo j[l4 x'g'sf] ;fy} lzIff, /fxbfgL ;'ljwf nufotsf If]qdf ljb]zL d'b|f vr{df ldtJolotf 

ckgfOPsf] sf/0f v'b ;]jf cfo artdf /x]sf] xf] .  

32. ljut Ps bzsb]lv ljb]zL d'b|fsf] d'Vo ;|f]tsf] ?kdf /x]sf] ;fy} afXo If]q sf/f]af/df dxTjk"0f{ 

:yfg cf]u6\b} cfPsf] ljk|]if0f cfo cfly{s jif{ @)^*÷^( sf] P3f/ dlxgfdf cl3Nnf] cfly{s jif{sf] 

;f]xL cjlwsf] !)=! k|ltzt j[l4sf]] t'ngfdf #(=^ k|ltztn] j[l4 eO{ ?= #@) ca{ #* s/f]8 k'u]sf] 

5 . cd]l/sL 8n/df u0fgf ubf{ ljk|]if0f cfk|jfx cl3Nnf] jif{sf] !#=% k|ltztsf] j[l4sf] t'ngfdf 

@%=* k|ltztn] j[l4 eO{ sl/a $ ca{ 8n/ k'u]sf] 5 . ;dLIff cjlwdf j}b]lzs /f]huf/Ldf hfg]sf] 

;+Vof pNn]Vo ?kdf a9]sf], /f]huf/bftf d'n'sx?df sfdbf/sf] tnadfg j[l4 ePsf] / g]kfnL ?k}ofF 

cd]l/sL 8n/;Fu cjd"Nog ePsf] sf/0fn] klg ljk|]if0f cfo pRr b/n] a9]sf] xf] . cfly{s jif{ 

@)^*÷^( df j}b]lzs /f]huf/ ljefuaf6 >d :jLs[lt lnP/ j}b]lzs /f]huf/Ldf hfg] sfdbf/x?sf] 

;+Vof cl3Nnf] cfly{s jif{sf] # nfv %% xhf/sf] t'ngfdf *=# k|ltztn] j[l4 eO{ # nfv *$ xhf/ 

k'u]sf] 5 . ljut s]xL jif{b]lv stf/, ;fpbL c/a, dn]lzof, o'gfO6]8 c/a O{ld/]6;\ / s'j]t g]kfnL 

sfdbf/x?sf] k|d'v uGtJo:yn /xFb} cfPsf 5g\ .  

33. cfly{s jif{ @)^*÷^( df zf]wgfGt/ art pNn]vgLo ?kdf a9]sf]n] ;f]xL cg'?k ljb]zL ljlgdo 

;+lrltdf klg j[l4 ePsf] 5 . @)^( h]7 d;fGtdf o:tf] ;+lrlt ut cfly{s jif{sf] c;f/ d;fGtsf] 

?= @&@ ca{ !% s/f]8sf] t'ngfdf %^=( k|ltztn] j[l4 eO{ ?= $@& ca{ ! s/f]8 k'u]sf] 5 . 

cd]l/sL 8n/df u0fgf ubf{ ljb]zL ljlgdo ;+lrlt @)^* c;f/ d;fGtsf] cd]l/sL 8n/ # ca{ *$ 

s/f]8af6 @%=^ k|ltztn] j[l4 eO{ @)^( h]7df $ ca{ *@ s/f]8 8n/ k'u]sf] 5 . ;f] cg';f/ 

@)^( h]7 dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf s'n ljlgdo ;+lrltsf] ljBdfg :t/af6 sl/a !! 

dlxgfsf] j:t' cfoft / !) dlxgfsf] j:t' tyf ;]jf cfoft wfGg ;Sg] cj:yf /x]sf] 5 . ut jif{sf] 

;f]xL cjlwdf ljb]zL ljlgdo ;+lrltn] *=$ dlxgfsf] j:t' cfoft / &=# dlxgfsf] j:t' tyf ;]jf 

cfoft wfGg ;Sg] cj:yf /x]sf] lyof] .   

34. @)^* c;f/ d;fGtb]lv @)^( c;f/ d;fGt;Dddf cd]l/sL 8n/;Fu g]kfnL ?k}ofF !(=( k|ltztn] 

cjd"Nog eO{ k|lt cd]l/sL 8n/ ljlgdob/ ?= **=^) sfod /x]sf] 5 . ef/tLo ?k}ofF;Fu g]kfnL 

?k}ofFsf] ljlgdob/ l:y/ /x]sf] kl/k|]Iodf ef/tLo d'b|f cd]l/sL 8n/;Fu cjd"Nog ePsf] sf/0f 

g]kfnL d'b|f klg ;f]xL cg'?k cjd"Nog ePsf] xf] .   

 ljQLo ahf/ 
35. a}+s tyf ljQLo ;+:yfx?nfO{ Ps cfk;df ufEg / ufleg k|f]T;flxt ug]{] o; a}+ssf] gLltut Joj:yf 

cg'?k cfly{s jif{ @)^*÷^( df @ jfl0fHo a}+sx?df # ljQ sDkgLx? uflePsf 5g\ eg] & ljsf; 
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a}+s / % ljQ sDkgLx? Ps cfk;df ufleP/ ^ ljsf; a}+s ag]sf 5g\ . o;sf cltl/Qm ! ljsf; 

a}+s / % ljQ sDkgLx?nfO{ Ps cfk;df ufleP/ ! ljsf; a}+s / @ ljQ sDkgL aGg o; a}+sn] 

;}4flGts ;xdlt k|bfg ul/;s]sf] 5 . o; afx]s sltko a}+s tyf ljQLo ;+:yfx? o; k|lqmofdf 

/x]sfn] o; cfly{s jif{df a}+s tyf ljQLo ;+:yfx? Ps cfk;df ufleg] / ufEg] qmdn] yk ult 

lng] ck]Iff ul/Psf] 5 .  

36. cfly{s jif{ @)^*÷^( df @ ljQLo ;+:yfx?sf] :t/Ggf]lt ePsf] 5 eg] æVfÆ ju{sf b'O{ ljsf; a}+s 

/ æ3Æ ju{sf] ! n3'ljQ ljsf; a}+s u/L yk # gofF ljQLo ;+:yfx? ;~rfngdf cfPsf 5g\ . o; 

cg';f/, @)^( c;f/ d;fGtdf æsÆ ju{sf #@, ævÆ ju{sf **, æuÆ ju{sf &) / æ3Æ ju{sf @# 

u/L hDdf a}+s tyf ljQLo ;+:yfx?sf] ;+Vof @!# sfod ePsf] 5 . @)^* c;f/ d;fGtdf o:tf 

a}+s tyf ljQLo ;:yfx?sf] ;+Vof @@) /x]sf] lyof] . @)^* c;f/ d;fGt;Dddf jfl0fHo a}+sx?sf] 

zfvf ;+Vof !)(* tyf ljsf; a}+s, ljQ sDkgL / n3'ljQ ljsf; a}+sx?sf] zfvf ;+Vof qmdzM 

$(%, @*! / $@% /x]sf]df @)^( h]7 d;fGt;Dddf jfl0fHo a}+sx?sf] zfvf ;+Vof !#^( k'u]sf] 5 

eg] ljsf; a}+s, ljQ sDkgL tyf n3'ljQ ;+:yfx?sf] zfvf ;+Vof qmdzM ^*^, ##! / %%) k'u]sf] 

5 . o;af6 k|lt a}+s tyf ljQLo ;+:yf zfvfaf6 cf};tdf sl/a ( xhf/ hg;+Vofn] ;]jf k|fKt 

u/]sf] b]lvG5 .  

37. a}+s tyf ljQLo ;+:yfx?sf] cltl/Qm ;xsf/L P]g, @)$* adf]lhd :yfkgf eO{ ljQLo sf/f]af/ ug]{ 

art tyf C0f ;xsf/L ;+:yfx¿sf] ;+VofTds pkl:ylt / sf/f]af/sf] cfsf/ pNn]Vo ?kdf a9\b} 

uPsf] 5 . ;xsf/L ljefuaf6 pknAw kl5Nnf] tYofÍ cg';f/ @)^* r}t d;fGt;Dddf art tyf 

C0f ;xsf/L ;+:yfx¿sf] ;+Vof !!,#(@ k'u]sf] 5 . oL ;+:yfx¿n] s'n ?= !)! ca{ !) s/f]8 art 

kl/rfng u/L ?= (^ ca{ @! s/f]8 shf{ nufgL u/]sf 5g\ . art tyf C0f ;xsf/L ;+:yfx?sf] 

sf/f]af/sf] cg'udgnfO{ k|efjsf/L t'Nofpg g]kfn /fi6« a}+sn] ;xsf/L ljefunfO{ k|fljlws ;xof]u 

k'¥ofpFb} cfPsf] 5 . 

38. ljQLo ;]jfsf] kx'Fr sd ePsf ef}uf]lns If]qx¿df a}+s tyf ljQLo ;+:yfx?nfO{ zfvf vf]Ng 

k|f]T;fxg u/L ljQLo ;dfj]zLs/0fnfO{ clej[l4 ub}{ n}hfg] p2]Zo cg'?k g]kfn ;/sf/n] tf]s]sf @@ 

b'u{d lhNnfsf ;b/d'sfdx?df a}+s tyf ljQLo ;+:yfn] zfvf vf]n]df ?= %) nfv;Dd / ;b/d'sfd 

eGbf aflx/ zfvf vf]n]df ?= ! s/f]8;Dd lgAof{hL ;fk6L lglZrt cjlwsf] nflu pknAw u/fpg] 

gLltut Joj:yf ul/Psf] 5 . To;}u/L, tf]lsPsf ( lhNnfdf æ3Æ ju{sf ljQLo ;+:yfn] zfvf vf]nL 

ljQLo ;]jfsf] sfo{qmd ;+rfng u/]df zfvf ;+rfngsf nflu ?= !% nfv;Dd z"Go Aofhb/df 

;fk6L pknAw u/fOg] Joj:yf nfu" ul/Psf] 5 . o; Joj:yf cGtu{t cfly{s jif{ @)^&÷^* df ^ 

jfl0fHo a}+s / kfFr ljsf; a}+sn] u/L hDdf ?= !% s/f]8sf] ;'ljwf pkof]u u/]sf] t'ngfdf cfly{s 

jif{ @)^*÷^( df % j6f jfl0fHo a}+snfO{ & zfvf vf]n] afkt ?= $ s/f]8, @ ljsf; a}+snfO{ # 

zfvf vf]n] afkt ?= @ s/f]8 %) nfv / Ps n3'ljQ ljsf; a}+snfO{ Ps zfvf vf]n] jfkt ?= !% 

nfv u/L hDdf ?= ^ s/f]8 ^% nfv z"Go Aofhb/df ;fk6L pknAw u/fOPsf] 5 .   

39. ;fgf tyf demf}nf lgIf]kstf{x?sf] a}+s tyf ljQLo ;+:yfx?df /x]sf] lgIf]ksf] ;'/Iff ;'lglZrt ub}{ 

a}+s tyf ljQLo ;+:yfx?k|lt ;j{;fwf/0fsf] ljZjf; clej[l4 u/fpg] p2]Zon] ut cfly{s jif{df b'O{ 

nfv ?k}ofF;Ddsf] a}+s lgIf]knfO{ lgIf]k ;'/If0f u/fpg] gLltut Joj:yf cg';f/ !(# a}+s tyf 

ljQLo ;+:yfx? dfkm{t @)^( j}zfv d;fGt;Dddf ^( nfv lgIf]kstf{x?sf] ?= !($ ca{ lgIf]k 

;'/If0f ePsf] 5 . o;af6 s'n JolQmut lgIf]k vftfdf /x]sf] /sd dWo] s/La #% k|ltzt /sdsf] 

;'/If0f ePsf] 5 .  

40. 3/–hUuf / z]o/ ahf/ sf/f]af/df cfPsf] lzlyntfsf afjh"b klg shf{ k|jfx / c;"nL k|lqmofdf 

ul/Psf] gLltut ;'wf/sf sf/0f a}+s tyf ljQLo ;+:yfx¿sf] v/fa shf{ cg'kftdf ;LdfGt dfq 

j[l4 ePsf] 5 . @)^* c;f/ d;fGtdf #=@ k|ltzt /x]sf] jfl0fHo Af}+sx¿sf] v/fa shf{ cg'kft 

@)^* r}t dlxgfdf #=% k|ltzt k'u]sf] 5 . ljQLo If]q ;'wf/ sfo{qmd nfu" ul/Psf g]kfn a}+s 

lnld6]8 / /fli6«o jfl0fHo a}+s lnld6]8sf] v/fa shf{ cg'kft @)^* r}t dlxgfdf qmdzM %=( 

k|ltzt / !)=^ k|ltzt /x]sf] 5 . @)^* c;f/ d;fGt;Dddf oL a}+sx¿sf] pQm cg'kft qmdzM 

%=# k|ltzt / !)=( k|ltzt /x]sf] lyof] .  

41. a}+s tyf ljQLo ;+:yfx¿sf] shf{ nufgLsf] u'0f:t/df ;'wf/ ug]{ p2]Zon] ?= ! s/f]8 jf ;f] eGbf 

a9L shf{ lnO{ lgotjz C0f gltg]{ C0fLx¿ pk/sf] sf/afxLnfO{ k|efjsf/L agfOg] gLlt cjnDag 
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ul/Psf] 5 . ;fy}, tf]lsPsf] If]qdf shf{ Pjd\ nufgL k|jfx gu/L cGoGq nufgL ug]{ Pjd\ shf{ 

lngsf nflu Joj;fo btf{ ug]{ / To;sf cfwf/df shf{ lnO{ lgotj; C0f gltg]{ C0fLx¿nfO{ ;d]t 

g]kfn ;/sf/;Fu cfjZos ;dGjo u/L sfg"gsf] bfo/fdf Nofpgsf] nflu cfjZos sfo{ljlw tof/ 

eO{ sfof{Gjogdf cfpg] r/0fdf /x]sf] 5 . o:tf] gLltut k|of;n] cfufdL lbgdf a}+s tyf ljQLo 

;+:yfx?sf] v/fa shf{ 36fpg ;xof]u k'Ug] eO{ ljQLo k|0ffnLsf] :yfloTjdf ;xof]u k'Ug] ck]Iff 

ul/Psf] 5 .    

42. ljQLo If]qleq shf{ k|Tofe"t (Credit Underwrite) ug{df ;+nUg hf]lvdafxs (Risk Taker) 

kbflwsf/Lx?n] g} cGo ljQLo ;+:yfx?af6 Jofkfl/s shf{ lnO{ cfk}m Jofkfl/s C0fLsf] ?kdf /xFbf 

pTkGg x'g ;Sg] k|0ffnLut hf]lvdnfO{ b[li6ut u/L Ohfhtkqk|fKt ;+:yfsf] ;+rfns, k|d'v 

sfo{sf/L clws[t jf Joj:yfkg txsf] kbflwsf/L cfk}mn] s'g} klg Ohfhtkqk|fKt ;+:yfaf6 lzIff 

shf{, xfo/ kr]{h shf{, 3/ shf{ jf 3/fo;L k|of]hgsf ;fdfu|L shf{ afx]s cGo s'g} klg lsl;dsf] 

JolQmut shf{ lng gkfpg] gLltut Joj:yf ul/Psf] 5 . o;af6 bL3{sfndf ljQLo k|0ffnLsf] 

;'zf;gdf dxTjk"0f{ of]ubfg k'Ug] ck]Iff ul/Psf] 5 . 

43. cfly{s jif{ @)^*÷^( df lgIf]k kl/rfngsf] a9f]Q/Ln] a}+s tyf ljQLo ;+:yfx?df t/ntf l:ylt 

;xh ePsf] sf/0f cNksfnLg tyf bL3{sfnLg Aofhb/x¿ cl3Nnf] jif{sf] t'ngfdf Go"g :t/df 

/x]sf 5g\ . ;f] cg';f/ cl3Nnf] jif{ &=$ k|ltzt sfod /x]sf] (!–lbg] 6]«h/L ljN;sf] efl/t cf};t 

Aofhb/ cfly{s jif{ @)^*÷^( df !=# k|ltztdf em/]sf] 5 . To;}u/L, jfl0fHo a}+sx?sf] efl/t 

cf};t cGt/–a}+s Aofhb/ cl3Nnf] jif{ *=$ k|ltzt /x]sf]df @)^*÷^( df !=# k|ltzt sfod 

ePsf] 5 . 

44. cfly{s jif{ @)^*÷^( df s'n ?= !$ ca{sf] ljsf; C0fkq af]nsaf]n k|lqmof dfk{mt laqmL ul/Psf] 

5 . o;/L laqmL ul/Psf] ljsf; C0fkqdWo] ?= #=% ca{sf] @–jif]{, ?= ^=% ca{sf] #–jif]{ / ?= $ 

ca{sf] $–jif{] cjlwsf /x]sf 5g\ . pk/f]Qm C0fkqx¿dWo] @–jif{] C0fkqsf] c+lst Aofhb/ *=) 

k|ltzt / #–jif]{ tyf $–jif{] C0fkqx?sf] c+lst Aofhb/ *=% k|ltzt /x]sf]] 5 . t/ oL 

C0fkqx?sf] af]snaf]nb/ eg] $–% k|ltztsf] xf/fxf/Ldf /x]sf 5g\ .  

45. z]o/sf] d"Nodf cfpg] ptf/–r9fjn] nufgLstf{x¿sf] dgf]an lug'{sf] ;fy} cfly{s :yfloTjdf ;d]t 

k|lts"n c;/ kg{ ;Sg] ;DefjgfnfO{ ;d]t b[li6ut u/L dflh{g k|s[ltsf] shf{ gjLs/0f tyf dflh{g 

sn ;DaGwL shf{ Joj:yfdf s]xL nlrnf] gLlt cjnDag ul/Psf] 5 . ;f] cg';f/, a}+s tyf ljQLo 

;+:yfx?n] z]o/sf] lwtf]df k|jfx ug]{ dflh{g k|s[ltsf] shf{df ;/nLs/0f u/L ljut !*) lbgsf] 

cf};t z]o/ d"No jf kl5Nnf] ahf/ d"No, h'g sd 5 ;f] /sdsf] cfwf/df a}+s tyf ljQLo ;+:yf 

cfkm}n] shf{df x'g] hf]lvd Go"gLs/0f x'g] u/L cfjZos dflh{g sfod u/]/ z]o/ lwtf] shf{ k|jfx 

ug{ ;lsg] Joj:yf ul/Psf] 5 . o:tf] Joj:yf cjnDag ul/P kZrft z]o/ ahf/df ;'wf/sf] ;+s]t 

b]lvPsf] 5 . ;f] cg';f/, lwtf]kq ahf/sf] l:ylt dfkg ug]{ g]K;] kl/;"rs @)^* c;f/ d;fGtdf 

#^@=( /x]sf]df @)^( c;f/ d;fGtdf #*(=& k'u]sf] 5 .  

46. a}+s tyf ljQLo ;+:yfx?n] dflh{g n]l08Ë (Margin Lending) k|s[ltsf] z]o/ ;'/If0f /fvL] shf{ 

k|jfx ubf{ z]o/sf] ;Ssn k|df0fkq lwtf] /fv]/ dfq shf{ k|bfg ug'{ kg]{ Joj:yf /x]sf]df a|f]s/sf] 

hdfgt / z]o/ vl/b–laqmL /l;bsf cfwf/df cfjZos dflh{g sfod u/L a9Ldf Ps jif{sf] nflu 

shf{ k|bfg ug{ ;lsg] Joj:yf ul/Psf] 5 .  

47. Ohfhtkqk|fKt æsÆ, ævÆ / æuÆ ju{sf ljQLo ;+:yfx?n] cfˆgf] :jk"FhL nufgL u/]/ g]kfn lwtf]kq 

af]8{af6 cg'dlt lnO{ nufgL ;DaGwL ljBdfg gLltut Joj:yf tyf cGo k|rlnt sfg"gL Joj:yfsf] 

clwgdf /xL ;fd"lxs nufgL sf]if nufot dr]{G6 a+}+lsË ;DaGwL sfo{ ug{ sDtLdf %! k|ltzt 

:jfldTj x'g] ;xfos sDkgL :yfkgf u/L sf/f]af/ ug{ ;Sg] gLltut Joj:yf ul/;lsPsf] 5 . 

48. @)^( h]7 cGTodf z]o/ d"Nosf] ahf/ k"FhLs/0f jflif{s ljGb'ut cfwf/df #)=) k|ltztn] a9]/  

?= #$$ ca{ k'u]sf] 5, h'g /sd s'n ufx{:Yo pTkfbgsf] @%=@ k|ltzt x'g cfpF5 . ahf/ 

k"FhLs/0fdf a}+s tyf ljQLo ;+:yfx¿sf] c+z ^(=@ k|ltzt, pTkfbg tyf k|zf]wg If]qsf] #=$ 

k|ltzt, xf]6nx¿sf] !=( k|ltzt, Jofkfl/s ;+:yfx¿sf] )=# k|ltzt, hnljB't\sf] $=( k|ltzt / 

cGosf] @)=# k|ltzt /x]sf] 5 .  

49. 3/–hUuf sf/f]af/df bLuf] ;'wf/ Nofpg o; a}+sn] cjnDag u/]sf] gLltut k|of;x?sf sf/0f 

kl5Nnf] cjlwdf o; If]qsf] Joj;fodf s]xL ;'wf/sf] ;+s]t b]lvPsf] 5 . ut cfly{s jif{df 
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JolQmut cfjf;Lo 3/–hUufsf] ;Ldf ?= *) nfvaf6 a9fP/ ?= ! s/f]8 k'¥ofOPsf] lyof] eg] l/on 

:6]6 If]qdf @% k|ltzt eGbf a9L shf{ k|jfx u/]sf a}+s tyf ljQLo ;+:yfn] @)^( c;f/ 

d;fGt;Dddf pQm shf{ @% k|ltztsf] ;Ldfleq Nofpg' kg]{ Joj:yf /x]sf]df o:tf] ;Ldfleq 

Nofpg] cljw ! jif{ yk u/L @)&) c;f/ d;fGt sfod ul/Psf] 5 . o;sf ;fy}, l/on :6]6 shf{ 

;'ljwf pkef]u u/]sf C0fLn] ;Dk"0f{ Aofh e'QmfgL u/]sf] cj:yfdf gjLs/0fof]Uo shf{sf] xsdf 

@)&) c;f/ d;fGt;Ddsf] nflu shf{ gjLs/0f ug{ ;lsg] Joj:yf ;d]t ul/Psf] 5 . 

df}lb||s l:ylt 
50. a}+lsË If]qsf] sf/f]af/df ljsf; a}+s / ljQ sDkgLx?sf] sf/f]af/sf] lx:;f pNn]Vo ?kdf a9\b} 

uPsf] ;Gbe{df cfly{s jif{ @)^*÷^( sf] rf}yf] dlxgfb]lv df}lb|s ;j]{If0fsf] bfo/fleq g]kfn /fi6« 

a}+s / jfl0fHo a}+sx?sf] jf;nftsf] cltl/Qm ljsf; a}+s / ljQ sDkgLx?sf] jf;nft ;d]t 

;dfj]z u/L lj:t[t df}lb|s ;j]{If0f tof/ kfg{ yflnPsf] 5 . o:tf] ;j]{If0fdf cGt/–a}+s lgIf]k / 

;fk6Lsf] ;dfof]hg ul/g] x'Fbf a}+lsË If]qsf] v'b lgIf]k / shf{sf] tYofÍ dfq ;dfj]z x'g] sf/0f 

ljQLo If]qsf] t/ntf dfkg a9L oyfy{k/s ePsf] 5 .   

51. pQm ;j]{If0f cg';f/, cfly{s jif{ @)^*÷^( sf]] P3f/ dlxgf;Dddf df}lb|s t/ntfsf] dxTjk"0f{ 

kl/;"rs lj:t[t d'b|fk|bfo cl3Nnf] jif{sf] ;f]xL cjlwdf *=% k|ltztn] dfq a9]sf] t'ngfdf !&=( 

k|ltztsf] pRr b/n] j[l4 ePsf] 5 . ;dLIff cjlwdf pRr zf]wgfGt/ art sfod x'g ;s]sf] 

sf/0f v'b j}b]lzs ;Dklt pNn]vgLo ?kn] a9]sf]n] d'b|f k|bfosf] lj:tf/ pRr x'g uPsf] xf] . 

cfly{s jif{sf] afFsL cjlwdf g]kfn ;/sf/sf] ;fwg kl/rfngsf] t'ngfdf vr{ a9]sf] / zf]wgfGt/ 

art klg pNn]Vo ?kdf a9]sf] cg'dfgsf] cfwf/df cfly{s jif{ @)^*÷^( df lj:t[t d'b|fk|bfo 

!@=% k|ltztn] j[l4 x'g] nIosf] t'ngfdf @@=% k|ltztn] a9]sf] cg'dfg /x]sf] 5 .  

52. cfly{s jif{ @)^*÷^( df s'n cfGtl/s shf{ !#=& k|ltztn] a9\g] nIo /x]sf]df P3f/ dlxgf;Dd 

o:tf] shf{ ^=) k|ltztn] dfq a9]sf] 5 . cfly{s jif{sf] P3f/ dlxgfsf] cjlwdf g]kfn ;/sf/sf] 

;|f]tsf] t'nfgfdf vr{ sd eO{ k|f/lDes cg'dfg cg';f/ o; a}+sdf ?= #! ca{ && s/f]8 gub 

df}Hbft sfod /x]sf] sf/0f a}+lsË If]qsf] ;/sf/;Fusf] bfaLdf x|f; cfPsf] 5 . To;}u/L, a}+s tyf 

ljQLo ;+:yfx?df t/ntf ;xh ePklg Psflt/ shf{sf Aofhb/x? ;f] cg'?k g36]sf] / csf]{lt/ 

shf{ nufgLsf k/Dk/fut If]qaf6 gofF If]qtk{m k|j]z ug{ a}+s tyf ljQLo ;+:yfx? k"0f{ cfZj:t 

eOg;s]sf tyf s]xL ljQLo ;+:yfx?n] o; cl3 g} If]qut shf{ ;LdfeGbf aflx/ uO{ shf{ k|jfx 

u/]sf]df To;nfO{ jfl~5t :t/df cf]/fNg' kg]{ ePsf]n] ;d]t lghL If]qtkm{sf] shf{ k|efljt eO{ s'n 

cfGtl/s shf{sf] j[l4b/ sd x'g uPsf] xf] . t/ cfly{s jif{sf] cGTodf ;/sf/sf] vr{ a9\g'sf ;fy} 

a}lsË If]qaf6 lghLIf]qdf k|jfx x'g] shf{df ;d]t ;'wf/ ePsf] cg'dfgsf cfwf/df cfGtl/s shf{sf] 

lj:tf/ cfly{s jif{sf] cGTo;Dddf sl/a !) k|ltzt k'u]sf] cg'dfg 5 .  

53. cfly{s jif{ @)^*÷^( sf] P3f/ dlxgf;Dddf a}+lsË If]qsf] lghL If]qtkm{sf] shf{ !!=^ k|ltztn] 

j[l4 ePsf] 5 eg] jif{sf] cGTo;Dddf o:tf] shf{ !@=% k|ltztn] a9]sf] cg'dfg /x]sf] 5 . cl3Nnf] 

jif{sf] klxnf] P3f/ dlxgfdf lghL If]qtkm{sf] shf{ !$=% k|ltztn] a9]sf] lyof] . a}+s tyf ljQLo 

;+:yfx?sf] shf{–lgIf]k cg'kftdf ;'wf/ cfpg'sf] ;fy} Aofhb/x? 36\bf] qmddf /x]sf]n] shf{ 

lj:tf/df ;'wf/ cfPsf] cg'dfg /x]sf] xf] .   

54. cfly{s jif{ @)^*÷^( sf] P3f/ dlxgfdf ;l~rt d'b|f (Reserve Money) @)=) k|ltztn] j[l4 

ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] d'b|f @=^ k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf 

g]kfn /fi6« a}+ssf] ;/sf/ / jfl0fHo a}+s tyf ljQLo ;+:yfx?dflysf] bfaL 36] klg pRr zf]wgfGt/ 

artsf] sf/0f v'b j}b]lzs ;DklQ pNn]Vo ?kdf a9]sf]n] ;l~rt d'b|fsf] lj:tf/ pRr /xg uPsf] 

xf] .  

55. cfly{s jif{ @)^*÷^( sf] P3f/ dlxgfdf æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx¿sf] 

lgIf]k kl/rfng !*=@ k|ltzt -?= !$( ca{ (@ s/f]8_ n] a9]sf] 5 . cl3NNff] jif{sf] ;f]xL 

cjlwdf lgIf]k kl/rfng *=( k|ltzt -?= ^$ ca{ ^# s/f]8_ n] dfq a9]sf] lyof] . o; 

cjlwdf ljk|]if0f cfo / ;]jf lgof{t pNn]Vo ?kdf a9]sf], cfly{s ultljlwdf s]xL tLj|tf cfPsf] 

tyf a}+s tyf ljQLo ;+:yfx?k|lt ;j{;fwf/0fsf] ljZj;gLotf ;'b[9 ePsf]n] klg lgIf]k kl/rfng 

;sf/fTds /xg uPsf] xf] .    
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56. ;dLIff jif{sf] P3f/ dlxgfdf jfl0fHo a}+sx?sf] lgIf]k kl/rfng @)=$ k|ltztn] / ljsf; a}+sx?sf] 

@$=# k|ltztn] a9]sf] 5 eg] ljQ sDkgLx?sf] lgIf]k kl/rfng cl3Nnf] jif{s} xf/fxf/Ldf /x]sf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx?sf] lgIf]k kl/rfngsf] 

j[l4b/ qmdzM $=* k|ltzt, !$=# k|ltzt / (=( k|ltzt /x]sf] lyof] . sltko ljQ sDkgLx? 

ljsf; a}+s;Fu uflePsf]n] ljQ sDkgLx?sf] ;+Vof g} 36]sf] tyf ;+:yfut lgIf]kstf{x?sf] nufgL 

gLltsf sf/0f ljQ sDkgLx?sf] lgIf]k kl/rfng j[l4 x'g g;s]sf] xf] .     

57. cfly{s jif{ @)^*÷^( sf] P3f/ dlxgf;Dddf a}+s tyf ljQLo ;+:yfx?sf] shf{ tyf nufgL !$=! 

k|ltzt -?= !@) ca{ !$ s/f]8_ n] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] shf{ tyf nufgL 

!$=! k|ltzt -?= !)$ ca{ &% s/f]8_ n] g} a9]sf] lyof] . ;dLIff cjlwdf jfl0fHo a}+s / ljsf; 

a}+sx?sf] shf{ tyf nufgL qmdzM !^=( k|ltzt / !&=( k|ltztn] a9]sf] 5 eg] ljQ sDkgLx?sf] 

shf{ tyf nufgL !=& k|ltztn] 36]sf] 5 .  

58. cfly{s jif{ @)^*÷^( sf] P3f/ dlxgf;Dddf a}+s tyf ljQLo ;+:yfx?af6 lghL If]qdf k|jflxt 

shf{ !)=# k|ltzt -?= &! ca{ %) s/f]8_ n] dfq a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] 

shf{ !#=^ k|ltzt -?= *@ ca{ #* s/f]8_ n] a9]sf] lyof] . lghL If]qtkm{ k|jflxt shf{dWo] jfl0fHo 

a}+s / ljsf; a}+sx?sf] shf{ k|jfx qmdzM !$=) k|ltzt / *=# k|ltztn] a9]sf] 5 eg] ljQ 

sDkgLx?sf] shf{ k|jfx !)=% k|ltztn] 36]sf] 5 . ;dLIff cjlwdf ljQ sDkgLx?sf] ;+Vof 36]sf] / 

pRr shf{–lgIf]k cg'kftdf ;'wf/ Nofpg' k/]sf] sf/0f ;d]tn] ljQ sDkgLx?sf] shf{ tyf nufgL 

36]sf] xf] . 

59. a}+s tyf ljQLo If]qsf] cg'Tkfbs If]qsf] shf{ tyf nufgL s6f}tL u/L s[lif, phf{ nufot 

pTkfbgzLn If]qdf shf{ la:tf/ u/fpg] p2]Zon] o; a}+sn] cjnDag u/]sf] gLltsf] ;sf/fTds 

kl/0ffd b]lvg yfn]sf] 5 . ;f] cg';f/ cfly{s jif{ @)^*÷^( sf] P3f/ dlxgfdf jfl0fHo a}+sx?sf] 

s[lif If]qtkm{sf] shf{ k|jfx ^)=) k|ltztn] a9L @)^( h]7 d;fGtdf ?= @@ ca{ &) s/f]8 k'u]sf]  

5 . cl3Nnf] jif{sf] P3f/ dlxgf;Dddf o:tf] shf{ !%=& k|ltztn] 36]sf] lyof] . lgdf{0ftkm{sf] shf{ 

cl3Nnf] jif{sf] P3f/ dlxgfdf %=& k|ltztn] j[l4 ePsf] t'ngfdf ;dLIff cjlwdf !&=$ k|ltztn] 

j[l4 ePsf] 5 . To;}u/L, ;dLIff cjlwdf cf}Bf]lus pTkfbg If]qtkm{sf] shf{ @@=* k|ltztn], yf]s 

tyf v'b|f Jofkf/tkm{sf] shf{ !#=^ k|ltztn] / oftfoft, ;~rf/ tyf ;fj{hlgs ;]jf If]qtkm{sf] 

shf{ !*=^ k|ltztn] a9]sf] 5 .  

60. ;dLIff jif{df lgIf]ksf] a9f]Q/Ln] a}+s tyf ljQLo ;+:yfx?sf] t/ntf cg'kftdf ;'wf/ cfPsf] 5 . 

a}+s tyf ljQLo ;+:yfx?sf] ;du| t/ntf–lgIf]k cg'kft @)^* c;f/ d;fGtdf #)=^ k|ltzt 

/x]sf]df @)^( h]7 d;fGtdf #@=% k|ltzt k'u]sf] 5 .   

t/ntf Joj:yfkg 
61. cfly{s jif{ @)^*÷^( df a}+s tyf ljQLo ;+:yfx?sf] t/ntf l:ylt ;'ljwfhgs cj:yfdf /x]sf]  

5 . vf;u/L afXo If]q sf/f]af/df lgof{t, ljk|]if0f cfo, v'b ;]jf cfo / k"FhLut 6«fG;km/ cfodf 

pNn]Vo j[l4 eO{ jfl0fHo a}+s tyf ljsf; a}+sx?sf] lgIf]k kl/rfng lg/Gt/ j[l4 ePsf] t'ngfdf 

shf{ k|jfxsf] lj:tf/ sd x'g' / cflYf{s jif{sf] cGTolt/ cfP/ ;/sf/L vr{df a9f]Q/L x'g'n] klg 

t/ntf ;xh ePsf] xf] . o;sf] ;fy} ;dLIff cjlwdf cfly{s j[l4df ;'wf/ cfpg'sf] ;fy} 

cgf}krfl/s ljQLo sf/f]af/nfO{ ljQLo k|0ffnLdf Nofpg] gLltut k|of;x?n] klg a}+s lgIf]k a9\g 

;xof]u k'¥ofPsf] 5 . o;af6 a}+s tyf ljQLo ;+:yfx?nfO{ o; a}+ssf] lgb]{zg cg';f/sf] cfjZos 

shf{–lgIf]k cg'kft sfod ug{ / shf{sf Aofhb/x? 36fO{ nufgL lj:tf/ ug{ cg's"n jftfj/0f 

ag]sf] 5 .  

62. a}+s tyf ljQLo ;+:yfx?df e'QmfgL ;DaGwL k|0ffnLut hf]lvd cfpg glbg :jlgodgdf /x]sf / 

k|0ffnLut tyf ;+/rgfut sf/0fn] t/ntfsf] ;d:ofdf k/]sf a}+s tyf ljQLo ;+:yfx¿nfO{ o; 

a}+sn] v'nf ahf/ sf/f]af/sf] ;+rfng, clGtd C0fbftf ;'ljwf / :yfoL t/ntf ;'ljwfsf] dfWodaf6 

t/ntfsf] cfk"lt{ ub}{ cfPsf] 5 . o;sf cltl/Qm ;DklQ / bfloTjsf] ;+/rgfdf tfnd]n gldn]sf] 

sf/0faf6 pTkGg x'g ;Sg] ;+/rgfut t/ntf / sdhf]/ jf;nft hf]lvd ;DaGwL ;d:ofnfO{ 

;Djf]wg ug{ ;dli6ut ljj]szLn lgodg (Macro Prudential Regulation) sf pkfox¿ klg 

sfof{Gjogdf NofOPsf] 5 . 

63. g]kfn /fi6« a}+sn] a}+lsË If]qsf] t/ntf Joj:yfkg ug]{ k|d'v dfWodsf] ?kdf v'nf ahf/ 

sf/f]af/nfO{ k|of]u ub}{ cfO/x]sf] 5 . ;fKtflxs t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] cfwf/df 
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t/ntfsf] l:ylt dfkg ug]{ / ;f]xL cfwf/df v'nfahf/ sf/f]af/af6 t/ntf Joj:yfkgsf] sfo{ x'g] 

u/]sf] 5 . cfly{s jif{ @)^*÷^( df ;/sf/L C0fkqsf] v'nf ahf/ sf/f]af/af6 ?= & ca{ ^^ 

s/f]8sf] v'b t/ntf k|zf]rg ePsf] 5 . o;dWo] 6]«h/L laN;sf] laqmL af]nsaf]ndfkm{t ?= * ca{ 

$) s/f]8sf] t/ntf k|zf]rg ePsf] 5 eg] l/kf] af]nsaf]ndfkm{t ?= &$ s/f]8 #& nfvsf] t/ntf 

k|jfx ePsf] 5 . 

64. a}+s tyf ljQLo ;+:yfx?sf] t/ntf Joj:yfkgnfO{ ;xh agfpg] p2]Zon] g]kfn ;/sf/sf] C0fkqsf] 

lwtf]df pknAw u/fOg] u/]sf] :yfoL t/ntf ;'ljwf cfly{s jif{ @)^*÷^( df hDdf ?= % ca{ %& 

s/f]8 pkof]u ePsf] 5 . ;dLIff jif{df ljsf; a}+s tyf ljQ sDkgLx?n] o; ;'ljwf cGt{ut 

qmdzM ?= % s/f]8 &^ nfv / ?= @ ca{ & s/f]8sf] ;'ljwf pkof]u u/]sf 5g\ .  

65. jfl0fHo a}+sx¿n] d"ntM cGt/–a}+s sf/f]af/dfkm{t cNksfnLg t/ntf Joj:yfkg ub}{ cfPsf 5g\ . 

cfly{s jif{ @)^*÷^( df jfl0fHo a}+sx¿n] s'n ?= @!@ ca{ && s/f]8sf] cGt/–a}+s sf/f]af/ u/]sf 

5g\ . cGt/–a}+s sf/f]af/dfk{mt t/ntf Joj:yfkgnfO{ yk ;xhLs/0f ug{ æsÆ, ævÆ / æuÆ ju{sf 

Ohfhtkqk|fKt ;+:yfx¿n] cfk"mnfO{ dfGo x'g] c;n shf{ jf s'g} klg k|s[ltsf] ;DklQsf] lwtf] 

;'/If0f lnO{ lglb{i6 zt{x¿ cGtu{t /xL Pscfk;df shf{÷;fk6L sf/f]af/ ug{ ;lsg] Joj:yfnfO{ 

lg/Gt/tf lbOPsf] 5 . o:tf] shf{÷;fk6L t/ntf Joj:yfkg ug{ tyf lgIf]kstf{nfO{ e'QmfgL lbg 

dfq pkof]u ug{ ;lsg] Joj:yf 5 . o; Joj:yfaf6 k|0ffnLut t/ntf Joj:yfkg / cGt/–a}+s 

sf/f]af/df lglxt hf]lvd sd ug{ ;xof]u k'Uf]sf] 5 . 

66. o; a}+sn] cfjZostf cg';f/ ljb]zL ljlgdosf] vl/b tyf laqmL u/L ljlgdob/df l:y/tf k|bfg 

ug'{sf] ;fy} t/ntf Joj:yfkgnfO{ ;xh agfpg] sfo{ lgoldt ?kdf ub}{ cfPsf] 5 . ;f] cg';f/ 

cfly{s jif{ @)^*÷^( df jfl0fHo a}+sx¿af6 cd]l/sL 8n/ # ca{ !( s/f]8 v'b vl/b u/L  

?= @%* ca{ @* s/f]8 a/fa/sf] t/ntf k|jfx u/]sf] 5 . cl3Nnf] jif{ jfl0fHo a}+sx¿af6 cd]l/sL 

8n/ @ ca{ $! s/f]8 v'b vl/b u/L ?= !&$ ca{ #) s/f]8 a/fa/sf] t/ntf k|jfx ePsf] lyof] . 

To;}u/L, ;dLIff jif{df cd]l/sL 8n/ @ ca{ ^^ s/f]8 laqmLaf6 ef=?= !## ca{ &@ s/f]8 vl/b u/L 

ahf/df cfk"lt{ ul/Psf] 5 .   

67. cfly{s jif{ @)^*÷^( df c;n shf{sf] lwtf]df pTkfbgd"ns If]qtkm{ shf{ k|jfx a9fpg a}+s tyf 

ljQLo ;+:yfx¿nfO{ ?= *^ s/f]8 *^ nfvsf] ;fdfGo k'g/shf{ ;'ljwf k|bfg ul/]Psf]df ?= ## s/f]8 

!( nfv nufgLdf /lx/x]sf]] 5 . o; cjlwdf @ jfl0fHo a}+s / ! ljQ sDkgLn] pQm ;'ljwf pkof]u 

u/]sf 5g\ . o:tf] ;'ljwfaf6 pTkfbgd"ns If]qtkm{ shf{ k|jfx a9fpg ;xof]u k'u]sf] 5 . To;}u/L, 

hnljB't\ kl/of]hgfsf] nflu k'g/shf{ ;'ljwf cGtu{t cfly{s jif{ @)^*÷^( df s'n ?= ! ca{ @& 

s/f]8 &! nfv pknAw u/fOPsf]df ?= $) s/f]8 ^! nfv nufgLdf /lx/x]sf]] 5 .  

68. Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?n] k|jfx u/]sf] shf{ lgIf]k tyf shf{ ;'/If0f lgudaf6 

;'/If0f u/fPsf] jf cGo ;+:yfaf6 aLdf u/fPsf] cj:yfdf To:tf] ;'/If0f u/]sf] shf{sf] nflu ug'{ 

kg]{ shf{ gf]S;fgL Joj:yf -Loan Loss Provision_ df &% k|ltzt 5'6 lbO{ afFsL @% k|ltzt dfq 

Joj:yf u/] k'Ug] Joj:yf ldNffOPsf] 5 . 

69. s'g} a}+s tyf ljQLo ;+:yfn] @% d]ufjf6;Ddsf] hnljB't\ cfof]hgfsf] nflu k'g/shf{ pkof]u u/]sf] 

ePdf ;f] cjlw;Dd pkof]u u/]sf] /sd shf{–lgIf]k cg'kft k|of]hgsf] nflu ;|f]tdf u0fgf ug{ 

kfpg] Joj:yf ul/Psf] 5 . To:t}, a}+s tyf ljQLo ;+:yfx?n] ljb]zL d'b|fdf kfFr jif{ jf ;f] eGbf 

a9L cjlwsf] bL3{sfnLg C0f lnO{ shf{ k|jfx u/]sf] ePdf To:tf] bL3{sfnLg C0f /sdnfO{  

shf{–lgIf]k cg'kft k|of]hgsf] nflu ;|f]t kl/rfngdf u0fgf ug{ ;lsg] ;d]t Joj:yf ul/Psf] 5 . 

70. d'n'sn] k|fyldstf k|bfg u/]sf] hnljB't\ nufotsf k"jf{wf/ If]qsf] ljsf;sf] nflu a}+s tyf ljQLo 

;+:yfdf /x]sf] ljb]zL d'b|fsf] pkof]u x'g g;sL ljb]zl:yt ljleGg pks/0fdf Go"g Aofhb/df 

nufgL eO/x]sf] cj:yfnfO{ Wofgdf /fVb} a}+s tyf ljQLo ;+:yfx¿n] hnljB't\;Fu ;DalGwt 

kl/of]hgfdf ljb]zL d'b|fdf shf{ pknAw u/fpg / o; a}+saf6 :jLs[lt k|fKt u/L ljb]zL d'b|fdf 

hf/L ePsf ljleGg pks/0fx?df ;d]t nufgL ug{ ;Sg] Joj:yf ul/Psf] 5 . 

cfly{s jif{ @)^(÷&) sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 
71. cfly{s jif{ @)^(÷&) sf] df}lb|s gLlt th'{df ubf{ /fli6«o cy{tGq / ljQLo If]qsf] jt{dfg cj:yf, 

cGt/f{li6«o cfly{s kl/b[Zo tyf ;dli6ut cfly{s :yfloTj Pjd\ cfly{s j[l4sf] nIo xfl;n ug{ 

g]kfn ;/sf/n] cjnDag u/]sf gLlt tyf sfo{qmdx?nfO{ Wofgdf /flvPsf] 5 . s]Gb|Lo a}+sn] 
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df}lb|s tyf ljQLo :yfloTj sfod ug{ / ljQLo kx"FFr a9fpg rfNg' kg]{ sbdx?nfO{ ;d]t 

s]Gb|laGb"df /fv]/ df}lb|s gLltsf] sfo{lbzf, nIo, df}lb|s pks/0f / sfo{qmd lgwf{/0f ul/Psf] 5 .  

 df}lb|s gLltsf] sfo{lbzf 
72. ut cfly{s jif{df d'b|f:kmLltb/df s]xL ;'wf/ b]lvPtfklg ;f] jif{sf] pRr df}lb|s lj:tf/sf] k|efj, 

cGt/f{li6«o ahf/df vfB / k]6«f]lnod kbfy{sf] d"Nodf a9\bf] cl:y/tf / cd]l/sL 8n/;Fu g]kfnL 

d'b|fdf ePsf] cjd"Nogn] cfufdL lbgdf d'b|f:kmLltdf yk rfk kg]{ cj:yf /x]sf] kl/k|]Iodf sl;nf] 

df}lb|s gLlt cjnDag ug'{ cfjZos b]lvG5 . csf]{tkm{, zf]wgfGt/ art P]ltxfl;s ?kdf pRr 

sfod eO{ ljb]zL d'b|f ;+lrlt ;'ljwfhgs :t/df /xg'sf] ;fy} g]kfnL d'b|fsf] oyfy{ ljlgdob/df 

klg ;'wf/ ePsf]n] cfly{s ultljlwnfO{ tLa|tf lbO{ pRr cfly{s j[l4b/ xfl;n ug{ shf{ k|jfxnfO{ 

lj:tf/ ug'{kg]{ ePsf]n] To;sf nflu df}lb|s gLlt v's'nf] ug{' klg Tolts} cfjZos 5 . o:tf] 

cj:yfdf nlrnf] df}lb|s gLltn] d"Nodf rfk kfg]{ / sl;nf] gLltn] cfly{s ultljlwnfO{ ;+s'rgtkm{ 

n}hfg] l:ylt af/]df ;r]t /xL df}lb|s gLltsf] sfo{lbzf ;hu / ;Gt'lnt agfOPsf] 5 .   

73. df}lb|s :yfloTj sfod x'g ljQLo If]q :yfloTj ckl/xfo{ x'g] ePsf]n] a}+s tyf ljQLo ;+:yfx?sf] 

jf;nftdf u'0ffTds ;'wf/ ug'{sf] ;fy} ;'zf;g ;d]t clej[l4 ug]{ p2]Zon] :ynut / u}/–:ynut 

lg/LIf0f tyf ;'kl/j]If0f, k"j{ ;r]ttf k|0ffnL, zL3| ;'wf/fTds sf/afxL, hf]lvddf cfwfl/t 

;'kl/j]If0f, bafa k/LIf0f (Stress Test), cfsl:dstf of]hgf (Contingency Plan) nufot 

;dli6ut ljj]szLn lgodg (Macro Prudential Regulation) nfO{ cfjZostf cg';f/ kl/dfh{g 

u/L k|efjsf/L ?kdf sfof{Gjog ug]{tkm{ klg df}lb|s gLlt s]lGb|t /x]sf] 5 . To;}u/L, a}+s tyf 

ljQLo ;+:yfx?nfO{ Ps cfk;df ufEg–ufleg pTk|]l/t ug'{sf] ;fy} a}+s tyf ljQLo ;+:yfx?sf] 

;+:yfut ;'zf;gsf] sdhf]/Laf6 pTkGg t/ntf / e'QmfgL ;DaGwL ;d:ofnfO{ ;dod} ;Daf]wg u/L 

a}+s tyf ljQLo ;+:yfx?k|lt hgljZjf; clej[l4 ug]{tkm{ klg df}lb|s gLlt lqmofzLn /x]sf] 5 .   

74. g]kfndf ax';+Vos hgtf cem} klg cf}krfl/s ljQLo ;]jfsf] kx'Fr aflx/ /x]sf] ;Gbe{df 

;j{;fwf/0fdf ljQLo kx'Fr clej[l4 ug'{ klg df}lb|s tyf ljQLo gLltsf] rf;f]sf] ljifo /xFb} cfPsf] 

5 . rfn" cfly{s jif{df a}+s tyf ljQLo ;+:yfx?sf] pkl:ylt gePsf jf Go"g ePsf If]q / 

lhNnfx?df æ3Æ ju{sf ljQLo ;+:yfx?sf] :yfkgf ug{sf ;fy} To:tf If]qdf a}+s tyf ljQLo 

;+:yfx?sf zfvf lj:tf/ / zfvf /lxt a}+lsË ;]jf k|j4{g ug{ k|f]T;flxt ug]{ gLlt cjnDag ul/Psf] 

5 . ;fy}, ljQLo ;fIf/tf clej[l4 ug{ / ljkGg ju{df shf{k|jfx a9fpg klg df}lb|s gLlt 

k|oTgzLn /x]sf] 5 .   

75. kl5Nnf] ;dodf oyfy{ ljlgdob/df ;'wf/ x'Fb} cfPsf]n] g]kfnL pTkfbgsf] cGt/f{li6«o ahf/df 

k|lt:kwf{Tds Ifdtf a9\b} uPsf] 5 . o:tf] cj:yfdf lgof{thGo pBf]ux?nfO{ :jb]zL / ljb]zL 

d'b|fdf ;d]t shf{ ;j{;'ne x'g] jftfj/0f ;[hgf u/L lgof{t k|f]T;fxg dfkm{t a9\bf] Aofkf/3f6f sd 

u/L bLuf] ?kdf afXo If]q :yfloTj sfod ug]{ lbzftkm{ df}lb|s gLltnfO{ pGd'v ul/Psf] 5 . 

To;}u/L, ljb]zL d'b|f ;+lrlt ;'ljwfhgs l:yltdf /x]sf] ljBdfg cj:yfdf j}b]lzs Jofkf/nfO{ 

;xhLs/0f ug{ ;6xL ;'lawf nufot ljb]zL ljlgdo ;DaGwL gLltut Joj:Yffx?df ;xhLs/0f 

ul/g'sf] ;fy} g]kfnL gful/ssf] ljb]zL d'b|fsf] artnfO{ k|f]T;flxt ug{ o;sf] pkof]udf ;d]t yk 

nrstf ckgfOPsf] 5 .  

76. laut s]xL ;dob]lv cNksfnLg Aofhb/x?df pRr ptf/–r9fj cfPsf], kl5Nnf] ;dodf o:tf 

Aofhb/x? Go"g /x]sf]], cNksfnLg Aofhb/;Fu lgIf]k / shf{sf Aofhb/x?sf] cGt/–;DaGw sdhf]/ 

/x]sf], artdf k|fKt x'g] oyfy{ Aofhb/ C0ffTds x'g yfn]sf] Pjd\ shf{ / lgIf]ksf] Aofhb/–cGt/ 

pRr /x]sf] h:tf sf/0fx?n] art tyf nufgL k|efljt x'g'sf] ;fy} df}lb|s gLltsf] ;du| k|;f/0f 

;+oGq sdhf]/ ePsf] 5 . o; ;Gbe{df Aofhb/df :yfloTj / kf/blz{tf sfod u/L df}lb|s gLltsf] 

k|efjsfl/tf clej[l4 ug{ 5f]6f] cjlwsf Aofhb/x? lglZrt bfo/fdf /xg' cfjZos b]lvPsf] 5 eg] 

csf]{lt/ shf{sf] Aofhb/ klg a}+s tyf ljQLo ;+:yfx?af6 lglZrt dfkb08sf cfwf/df tf]lsg' 

cfjZos 5 . o;} tYonfO{ Wofgdf /fvL shf{df cfwf/e"t b/ (Base Rate) sfod ug]{ / 

cNksfnLg d'b|f ahf/sf b/x?nfO{ lglZrt kl/lw (Band) df /fVg Aofhb/ sf]l/8f]/ gLlt 

(Interest Rate Corridor Policy) qmdzM nfu" ug]{tkm{ k|lqmof cl3 a9fOg] 5 . 

77. pTkfbgzLn If]qdf shf{ a9fpg'sf] ;fy} To;sf] ;d'lrt pkof]u x'g ;s]df dfq pTkfbg clej[l4 

dfkm{t df}lb|s nIo xfl;n ug{df klg ;xof]u k'Ug ;Sb5 . a}+lsË If]qdf t/ntf ;xh /x]sf] 
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ljBdfg cg's"n cj:yfdf df}lb|s gLltn] a}+s tyf ljQLo ;+:yfx?sf] pTkfbgzLn If]qdf shf{ 

lj:tf/ u/fpg ;fdfGo df}lb|s pks/0fx?sf] cltl/Qm k'g/shf{ Joj:yf / If]qut shf{d'vL 

pks/0fx?nfO{ ;d]t hf]8 lbPsf] 5 . 

cfly{s tyf df}lb|s nIo 
78. cfly{s jif{ @)^(÷&) df %=% k|ltzt;Ddsf] cfly{s j[l4b/ xfl;n ug{], ljQLo :yfloTj k|j4{g ub}{ 

d'b|f:kmLltnfO{ &=% k|ltztdf ;Lldt ug]{ / slDtdf * dlxgfsf] j:t' tyf ;]jfsf] cfoft wfGg 

kof{Kt x'g] u/L ljb]zL d'b|f ;+lrlt sfod ug{] df}lb|s gLltsf] nIo /x]sf] 5 .
2
 pk/f]Qm d"ne"t 

nIox? xfl;n ug'{sf] ;fy} cfjZos shf{ k|jfx ;'lglZrt ug]{tkm{ klg ;r]t /xL] lj:t[t d'b|f 

k|bfosf] j[l4b/ !%=) k|ltzt sfod ul/g]5 . ef/tLo ?k}ofF;FUf g]kfnL ?k}ofFsf] ljlgdob/ l:y/ 

/x]sf] ;Gbe{df pk/f]Qm df}lb|s nIo xfl;n ug{ ljlgdob/nfO{ df}lb|s gLltsf] cGtl/d nIo 

(Intermediate Target) sf] ?kdf lnOPsf] 5 . o; a}+sn] t/ntf cg'udg tyf k|If]k0f ljlwsf] 

cfwf/df tof/ kfg]{ a}+s tyf ljQLo ;+:yfx?sf] clws t/ntfsf] l:ylt / a}+s tyf ljQLo 

;+:yfx?af6 lghL If]qdf k|jfx x'g] shf{nfO{ df}lb|s gLltsf] sfof{Gjog nIosf] ?kdf clËsf/ 

ul/Psf] 5 . ;fy}, gljgtd df}lb|s l;4fGt / ljleGg d'n'sx?sf] k|of]unfO{ ;d]t dWogh/ u/L 

cfufdL lbgdf df}lb|s gLltsf] cGtl/d nIo / sfof{Gjog nIodf k'g/fjnf]sg ul/g]5 . 

79. g]kfnsf] d"No j[l4nfO{ ef/tLo d"No / cGo u}/–df}lb|s sf/sx?n] klg k|efljt kfg]{ sf/0f df}lb|s 

gLltsf] sfof{Gjogaf6 dfq d'b|f:kmLltsf] nIo xfl;n ug{ sl7g 5 . o;sf] nflu df}lb|s lgoGq0fsf] 

;fy} cfk"lt{ kIf klg ;xh x'g' cfjZos 5 . rfn" cfly{s jif{df s[lif If]qsf] pTkfbgsf] j[l4b/ s]xL 

sd x'g] cg'dfg /x]tfklg ;/sf/sf] k"FhLut vr{df j[l4 x'g] tyf >d ;DaGw Pjd\ ljB't\ cfk"lt{df 

;'wf/ eO{ cf}Bf]lus tyf ;]jf If]qsf] pTkfbgdf j[l4 x'g] sf/0f d"Nodf ;sf/fTds c;/ kg]{ cg'dfg 

ul/Psf] 5 . To;}u/L, g]kfnL ?k}ofFsf] ljlgdob/ / k]6«f]lnod kbfy{sf] d"Nodf ;d]t :yfloTj sfod 

x'g] cg'dfgsf] cfwf/df d'b|f:kmLltnfO{ nlIft ;Ldfdf /fVg ;lsg] ck]Iff /x]sf] 5 .   

80. pkef]Qmf d"No ;"rLnfO{ a9L oyfy{k/s agfpgsf] nflu k|of]u ul/g] ef/ cBfjlws ug{ kfFrf}+ 

kfl/jfl/s ah]6 ;j]{If0f cGtu{t :ynut ;j]{If0f sfo{ ;DkGg ul/g]5 . 

81. afXo If]q sf/f]af/tkm{ ljBdfg ljb]zL ljlgdo cfh{gsf ;|f]t tyf vr{sf] k|j[lQ ;DaGwL 

k"jf{g'dfgsf] cfwf/df vf;u/L lgof{tsf] k|lt:kwf{Tds Ifdtfdf x|f; gx'g], Jofkf/ 3f6fsf] lj:tf/ 

;fdfGo /xg] / ljk|]if0f cfk|jfxsf] j[l4b/ ljut s]xL jif{sf] cf};t ;/x sfod /xg] cg'dfg ul/Psf] 

5 .   

82. cfly{s jif{ @)^(÷&) df s'n cfGtl/s shf{ !^=) k|ltztn] j[l4 x'g] k|If]k0f ul/Psf] 5 . a}+s tyf 

ljQLo If]qaf6 lghL If]qdf k|jfx x'g] shf{ cl3Nnf] jif{ !@=% k|ltztn] a9]sf] cg'dfgsf] t'ngfdf 

cfly{s jif{ @)^(÷&) df !^=) k|ltztn] a9\g] k|If]k0f /x]sf] 5 . a}+s tyf ljQLo ;+:yfx?af6 

lghL If]qtkm{ hfg] shf{ k|jfxnfO{ pTkfbgzLn If]qtkm{ pTk|]l/t ul/+bf pQm :t/sf] shf{ lj:tf/n] 

%=% k|ltzt;Ddsf] cfly{s j[l4 xfl;n ug{ ;3fp k'Ug] cg'dfg /x]sf] 5 . ;/sf/L s'n vr{ / 

cfGtl/s C0f kl/rfngnfO{ b[li6ut ubf{ cfly{s jif{ @)^(÷&) df a}lsË If]qaf6 ;/sf/tkm{ k|jfx 

x'g] shf{sf] j[l4b/ !%=* k|ltzt /xg] k|If]k0f ul/Psf] 5 . 

83. nlIft cfly{s j[l4b/ / zf]wgfGt/ artaf6 lgIf]k kl/rfngdf kg]{ ;sf/fTds k|efj ;d]tsf] 

cfwf/df cfly{s jif{ @)^(÷&) df a}+s tyf ljQLo ;+:yfx?sf] s'n lgIf]k kl/rfng !%=! k|ltztn] 

j[l4 eO{ sl/a ?= !!^) ca{ k'Ug] k|If]k0f ul/Psf] 5 .  

 df}lb|s gLltsf] ;+rfng pks/0f 
84. cl3Nnf] cfly{s jif{df pRr df}lb|s lj:tf/ ePsf]n] ;f] sf] k|efj rfn" cfly{s jif{df ;d]t kg]{ 

;DefjgfnfO{ b[li6ut u/L lj:t[t d'b|f k|bfosf] lj:tf/nfO{ nlIft ;Ldfleq sfod /fVg pko'Qm 

df}lb|s pks/0fx? / lgodgsf/L pkfox?sf] k|efjsf/L pkof]u ul/g]5 . 

85. df}lb|s gLltsf] nIo k|flKtsf] cj:yf, t/ntfsf] l:ylt / t/ntf k|If]k0fsf] cfwf/df v'nf ahf/ 

sf/f]af/nfO{ df}lb|s gLlt sfof{Gjogsf] k|d'v pks/0fsf] ?kdf pkof]u ul/g]5 . 5f]6f] cjlwsf] 

t/ntf Joj:yfkgdf l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n tyf dWodsfnLg t/ntf 

                                                           
2   rfn" cfly{s jif{sf] j:t' tyf ;]jf cfoftsf] cg'dfgsf] cfwf/df .  
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Joj:yfkgdf ;f]em} laqmL / vl/b af]nsaf]n h:tf v'nf ahf/ pks/0fx?sf] pkof]unfO{ lg/Gt/tf 

lbOg]5 .  

86. g]kfn /fi6«« a}+ssf] a}+sb/ (Bank Rate) n] d'b|f ahf/sf] k|efjsf/L pks/0fsf] ?kdf sfd ug{ 

;sf];\ eGg] clek|fon] a}+sb/sf] k|of]hg ;d]t v'nfO{ o;nfO{ k'g/kl/eflift ul/Psf] 5 . h; 

cg';f/ clGtd C0fbftf ;'ljwf tyf ;'/If0fkqx?sf] l8:sfp06 ug]{ h:tf k|of]hgsf] nflu a}+sb/ 

(Bank Rate) nfu" ug]{ Joj:yf ldnfOPsf] 5 . of] b/ xfnnfO{ * k|ltzt sfod ul/Psf] 5 . a}+sn] 

pknAw u/fpg] :yfoL t/ntf ;'ljwf klg a}+sb/d} pknAw u/fpg] gofF Joj:yf ul/Psf] 5 . o; 

cl3 sfod (!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ jf k|rlnt a}+sb/, h'g clwstd 5, To;df 

# k|ltzt laGb' yk u/L :yfoL t/ntf ;'ljwfsf] Aofhb/ sfod ug]{ Joj:yf x6fOPsf] 5 . 

a}+sb/nfO{ df}lb|s sfof{Gjogdf k|efjsf/L pks/0fsf] ?kdf pkof]u ug{ cfly{s Pjd\ ljQLo 

kl/;"rsx?sf] cj:yf cg';f/ o:tf]b/df ;do–;dodf kl/jt{g ul/g]5 . 

87. pTkfbgzLn If]qdf shf{ k|jfx a9fpg] p2]Zon] a9Ldf ^ dlxgf cjlwsf] nflu c;n shf{sf] 

lwtf]df a}+s tyf ljQLo ;+:yfx¿nfO{ pknAw u/fOg] k'g/shf{sf] nflu xfn s[lif / hnljB't\sf] 

nflu k'g/shf{b/ ^=% k|ltzt / tf]lsPsf cGo pTkbgzLn If]qsf] nflu k'g/shf{b/ &=) k|ltzt 

/x]sf]df ljBdfg b/nfO{ 36fO{ ^=) k|ltztsf] Psn k'g/shf{b/ sfod ul/g]5 . o:tf] k'g/shf{sf] 

xsdf a}+s tyf ljQLo ;:yfn] u|fxsaf6 (=) k|ltzteGbf a9L Aofh c;'n ug{ gkfpg] Joj:yf 

ul/g]5 .  

88. b'Uw tyf df;'hGo Joj;fosf] k|j4{g dfk{mt e"ld ePsf / gePsf b'j}y/L ls;fgx?sf] nflu 

/f]huf/L / cfo–cfh{gsf] cj;/ ;[hgf ug{ kz'k+IfL tyf dT:o kfng Joj;fosf nflu a}+s tyf 

ljQLo ;+:yfx?af6 k|jfx x'g] shf{sf nflu ^=) k|ltzt Aofhb/df k'g/shf{ k|bfg ug]{ Joj:yf 

ul/g]5 . o:tf] k'g/shf{ cGtu{t k|bfg ul/g] shf{df klg u|fxsaf6 (=) k|ltzt eGbf a9L Aofh 

c;'n ug{ gkfOg] Joj:yf ul/g]5 . 

89. ¿U0f pBf]u, 3/]n' tyf ;fgf pBf]u, lgof{td"ns Joj:ffo / j}b]lzs /f]huf/Lsf] nflu tf]lsPsf 

ju{df k|jfx ul/g] ljz]if k'g/shf{b/x?nfO{ !=% k|ltztdf oyfjt\ sfod ul/Psf] 5 . o:tf] 

;'ljwfsf] pkof]u clej[l4 u/fpg] p2]Zon]] k|lqmofut ;/nLs/0f ug'{sf] ;fy} dlxnf tyf tf]lsPsf] 

ju{ jf ;d'bfoåf/f ;+rflnt ;fgf Joj;fodf ;d]t ljz]if k'g/shf{sf] ;'ljwf pkof]u ug{ kfpg] 

Joj:yf u/L o;sf] bfo/f ;d]t km/flsnf] agfOg] 5 . of] ;'ljwf pkof]u ubf{ a}+s tyf ljQLo 

;+:yfx?n] ;DalGwt u|fxsaf6 $=% k|ltzteGbf a9L Aofh lng gkfpg] Joj:yf oyfjt\ sfod 

ul/Psf] 5 . 

90. jfl0fHo a}+sx¿nfO{ ljb]zL d'b|fdf pknAw u/fOg] lgof{t k'g/shf{sf] Aofhb/ k|rlnt nfOjf]/ b/ 

(Libor Rate) df )=@% k|ltzt laGb' yk u/L lgwf{/0f ug]{ Aoj:yfnfO{ lg/Gt/tf lb+b} o:tf] 

k'g/shf{ pknAw u/fpg] Joj:yfnfO{ ;/nLs/0f ul/g]5 .    

91. ut jif{sf] df}lb|s gLltdf jfl0fHo a}+s, ljsf; a+}s / ljQ sDkgLx?n] cfufdL # jif{;Dd ljkGg ju{ 

shf{ qmdzM a9fpFb} hfg' kg]{ gLltut Joj:yf ul/P cg'?k rfn" cfly{s jif{sf] cGTo;Dddf jfl0fHo 

a}+s, ljsf; a+}s / ljQ sDkgLx?n] o:tf] cg'kft qmdzM $=) k|ltzt, #=% k|ltzt / #=) k|ltzt 

k'¥ofpg' kg]{ Joj:yf ul/Psf] 5 . 

92. a}+s tyf ljQLo ;+:yfx?n] /fVg'kg]{ clgjfo{ gub df}Hbft xfn %=) k|ltzt /x]sf]df kl5Nnf] 

;dodf t/ntf l:yltdf cfPsf] ;'wf/;Fu} d'b|f k|bfodf tLa| lj:tf/ x'g yfn]sf] sf/0f ;f] clgjfo{ 

gub df}HbftnfO{ æsÆ ju{sf] nflu ^=) k|ltzt, ævÆ ju{sf] nflu %=% k|ltzt / æuÆ ju{sf] nflu 

%=) k|ltzt sfod ul/Psf] 5 . a}+s tyf ljQLo ;+:yfx¿sf] clgjfo{ gub df}Hbft sfod x'g 

g;Sbf nufOg] xhf{gfb/sf] Joj:yfdf kl/jt{g u/L klxnf] k6s a+}sb/, bf];|f] k6s a}+sb/sf] 8]9L / 

t]:f|f] jf ;f] eGbf a9L k6ssf] nflu a}+sb/sf] bf]Aa/ dfq nfu" x'g] Joj:yf ul/Psf] 5 . o; ;DaGwL 

cGo gLltut Joj:yf oyfjt\ sfod /x]sf 5g\ . 

93. a}+s tyf ljQLo ;+:yfx?sf] ;DklQ ;+/rgfdf lgIf]ksf] j[l4;Fu} t/n ;DklQ :jtM ;dfof]hg u/fpg] 

p2]Zon] sfod ul/Psf] j}wflgs t/ntf cg'kft ;DaGwL ljBdfg Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

94. a}lsË If]qsf] t/ntf dfkg a9L oyfy{k/s agfpg o; a}+ssf] ;fKtflxs jf;nftsf] cfwf/df tof/ 

kfl/g] t/ntf cg'udg tyf k|If]k0f ;+/rgf (Liquidity Monitoring and Forecasting 

Framework) df jfl0fHo a}+sx?sf] cltl/Qm ljsf; a}+s / ljQ sDkgLx?sf] lgIf]knfO{ ;d]t 
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;dfj]z u/L t/ntfsf] cg'udg tyf k|If]k0f ul/g]5 . ;fy}, xfn jfl0fHo a}+sx¿sf] lgIf]k, shf{, 

gub df}Hbft / cGt/–a}+s Aofhb/ ;DaGwL ljj/0f b}lgs ¿kdf ;+sng u/L t/ntf l:yltsf] 

cg'udg ug]{ ul/Psf]df ljsf; a}+s / ljQ sDkgLx?af6 ;d]t o:tf] ljj/0f ;+sng u/L t/ntf 

tyf shf{ l:yltsf] cg'udg ul/g]5 . 

95. ljutdf t/ntf ;+s"rg ePsf] cj:yfdf l/kf] / l/e;{ l/kf] af]nsaf]nsf] cjlwnfO{ a9fO{ clwstd 

$% lbg k'¥ofOPsf]df d'b|f ahf/df t/ntf ;xh /x]sf]n] oL pks/0fx?sf] cjlwnfO{ k'gM @* lbg g} 

sfod ul/Psf] 5 . 6«]h/L laN;sf cltl/Qm ljsf; C0fkqx?sf] lwtf]df ;d]t l/kf] ug{ ;lsg] 

Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

96. Jffl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx?aLrsf] cGt/–a}+s sf/f]af/ (Interbank Transaction) sf] 

cjlw a9Ldf & lbg dfq sfod x'g] Joj:yf ul/Psf] 5 .  

97. 6«]h/L laN; / ljsf; C0fkqx?sf] af]nsaf]n ljB'tLo af]nsaf]n k4lt (Online Bidding System) 

dfkm{t ug]{ Joj:yfsf] z'?jft ul/g]5 . ;fy}, ;/sf/L C0fkqx?sf] bf];|f]] ahf/ sf/f]af/nfO{ ;lqmo 

agfpg] ;DaGwdf ;DefJotf cWoog ul/g]5 .  

ljQLo If]q ;'wf/, lgodg tyf ;'kl/j]If0f 
98. cfly{s jif{ @)%*÷%( b]lv ljZj a}+s, a]nfot ;/sf/sf] cGt/f{li6«o ljsf; lgof]u / g]kfn 

;/sf/sf] cg'bfg ;xof]udf ;+rfng x'Fb} cfO/x]sf] ljQLo If]q ;'wf/sf sfo{qmdx?sf] cjlw ;dfKt 

ePsf] kl/k|]Iodf To;af6 xfl;n ePsf pknAwLx?nfO{ ;'b[9 ub}{ ljQLo If]qsf] yk ;'wf/sf 

sfo{qmdx?nfO{ cl3 a9fOg] 5 . o;}qmddf -s_ a}+s tyf ljQLo ;+:yfx?sf] k"FhL ;'b[9 ug]{, -v_ a}+s 

tyf ljQLo ;+:yfx?sf] ;]jf lj:tf/ u/L ;j{;fwf/0fsf] ljQLo ;]jfdf kx'Fr clej[l4 ug]{,  

-u_ hf]lvddf cfwfl/t ;'kl/j]If0f k4lt nfu" ug]{, -3_ ;"rgf k|ljlwdf cfwfl/t ljQLo 

sf/f]af/x?sf] lgodg tyf ;'kl/j]If0fsf] nflu k|efjsf/L Joj:Yff ug]{, -ª_ ljQLo If]q :yfloTjsf] 

nflu a}+s tyf ljQLo ;+:yfx?sf cltl/Qm ljQLo If]qsf cGo lgofds lgsfox?;FUf cfjZos 

;dGjo ug]{, -r_ a}+s tyf ljQLo ;+:yfx?sf] ;+:yfut ;'zf;g clej[l4 ug]{, -5_ a}+s/ / 

pBdL÷Aoj;foLaLr leGgtf sfod ug]{, -h_ ljQLo If]q;Fu ;DalGwt P]g lgodx? / Ohfht 

k|0ffnLnfO{ ;do ;fk]If agfpg] tyf ljQLo sf/f]af/nfO{ kf/bzL{ t'Nofpg Financial Intelligence 

;'b[9 ug]{ / -em_ ljQLo cg'zf;g alnof] kfg]{ nufotsf sfo{ cl3 a9fOg] 5 .   

99. cy{tGqdf xfn kof{Kt t/ntf /x]sf] ;Gbe{df o;nfO{ pTkfbgzLn?kdf pkof]u x'g] cj:yf ;[hgf 

ug{ -s_ shf{ lgIf]k cg'kft nufot ;dli6ut ljj]szLn lgodg (Macro Prudential 

Regulations) sf pkfox?df cfjZos ;dfof]hg ug]{, -v_ cNksfnLg t/ntfnfO{ bL3{sfnLg 

pks/0fx? dfkm{t k|zf]rg u/L /fli6«o k|fyldstf If]qdf nufgL clej[l4 ug{ g]kfn ;/sf/, 

cGt/f{li6«o lgsfo / a}+s tyf ljQLo ;+:yfx?;Fu cfjZos ;dGjo u/L :jb]zL d'b|fdf bL3{sfnLg 

a08 lgisfzgsf] nflu ;xhLs/0f ug'{sf ;fy} a08sf] bf];|f] ahf/ ljsf;sf] nflu kxn ug]{ / -u_ 

shf{ nufgLsf] Aofhb/nfO{ pko'Qm :t/df /fVg cfwf/–Aofhb/ (Base Rate) cjwf/0ffsf] 

sfof{Gjog ug]{ Joj:yf ul/g]5 .   

100. k"FhLsf]if C0ffTds /x]sf b'O{ 7"nf jfl0fHo a}+sx?dWo] k"0f{ ;/sf/L :jfldTjdf /x]sf] /fli6«o jfl0fHo 

a}+s lnld6]8 / ;/sf/sf] cf+lzs :jfldTjdf /x]sf] g]kfn a}+s lnld6]8sf] k"FhLs/0f ug]{ sfo{nfO{ 

cl3 a9fOg] 5 . o;af6 oL 7"nf a}+sx?sf] k"FhLsf]ifdf ;'wf/ eO{ k|lt:kwf{Tds Ifdtf a9\g'sf ;fy} 

;du| ljQLo :yfloTj sfod ug]{ sfo{df ;d]t of]ubfg k'Ug] ck]Iff ul/Psf] 5 .  

101. gofF jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx? vf]Ng Ohfhtkq lbg] sfo{sf]] :yugnfO{ oyfjt\ 

sfod /flvPsf] 5 . t/ s[lif, phf{, ef}lts k"jf{wf/ h:tf /fli6«o k|fyldstfsf If]qdf ;xof]u 

k'¥ofpg] ljz]if k|s[ltsf ljQLo ;+:yfsf] xsdf eg] of] Joj:yf nfu" x'g] 5}g .  

102. ljQLo kx'Fr Pjd\ ljQLo ;dfj]zLs/0f clej[l4 ug{ æ3Æ ju{sf ljQLo ;+:yfx?nfO{ Ohfhtkq 

k|bfg ug]{ sfo{nfO{ lg/Gt/tf lbOg]5 . xfn;Dd ljQLo kx'Fr Go"g /x]sf If]qx?df æ3Æ ju{sf] ljQLo 

;+:yf vf]Ng ljz]if k|fyldstf lbOg]5 . ;fy}, ;a} k|sf/sf ljQLo ;+:yfx?sf] u|fdL0f If]qdf kx'Fr 

clej[l4 ug{ ;+~rfng vr{ sd x'g] df]afOn a+}lsË tyf zfvf/lxt a}+lsË nufotsf cfw'lgs 

k|ljlwsf a}+lsË ;]jfnfO{ k|f]T;flxt ul/g]5 .  
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103. a}+s tyf ljQLo ;+:yfx?sf] ;+Vof / sf/f]af/ b'a} sf7df8f}+ pkTosfdf clws s]lGb|t /x]sf] 5 . o; 

a}+saf6 xfn} ul/Psf] Ps cWoog cg';f/ a}+s tyf ljQLo ;+:yfx?sf] s'n lgIf]ksf] s/La ^) 

k|ltzt / s'n shf{ k|jfxsf] s/La $$ k|ltzt c+z sf7df8f}+ pkTosfdf s]lGb|t /x]sf] 5 . t;y{, 

jfl0fHo a}+s / /fli6«o :t/sf ljsf; a}+sx? Go"g /x]sf tf]lsPsf lhNnfx¿df slDtdf Ps zfvf / 

cGoq Ps zfvf u/L b'O{j6f zfvf vf]nL ;+rfngdf NofP kZrft\ dfq sf7df8f}+} pkTosfleq Ps 

zfvf vf]Ng kfpg] gLltut Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . ;fy}, :jb]zL a}+snfO{ ljb]zdf zfvf 

vf]Ng / ljb]zL a}+sx?nfO{ b]zleq zfvf vf]Ng lbg] ;DaGwdf ljBdfg gLlt lgb]{zgx?df ;d]t 

cfjZos k'g/fjnf]sg ul/g]5 .  

104. jfl0fHo a}+s / /fli6«o:t/sf ljsf; a}+sx?n] tf]lsPsf lhNnfx?df zfvf sfof{no vf]n]df z"Go 

Aofhb/df tf]lsPsf] ;dofjlwsf] nflu lglZrt /sd ;fk6L pknAw u/fOg] Joj:yf /x]sf]df xfn 

tf]lsPsf sltko lhNnfx?df a}+s tyf ljQLo ;+:yfx?sf] pkl:ylt pNn]Vo ?kdf a9]sf] x'Fbf o;df 

k'g/fjnf]sg u/L a}+s tyf ljQLo ;+:yfx?sf] pkl:ylt sd /x]sf lhNNff tf]sL To:tf lhNnfx?df 

dfq o:tf] ;fk6L ;'ljwf pknAw u/fpg] Aoj:yf ldnfOg] 5 .  

105. Ohfhtkqk|fKt æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] ljkGg ju{df shf{ k|jfx ug{sf] 

nflu Go"gtd %! k|ltzt tyf clwstd &) k|ltzt;Dd ;+:Yffks z]o/ :jfldTj ePsf] æ3Æ ju{sf] 

n3'ljQ ;xfos sDkgL vf]Ng ;Sg] Joj:Yff /x]sf]df ljQLo ;]jf gk'u]sf tf]lsPsf ef}uf]lns If]qdf 

dfq o:tf] ;xfos sDkgL vf]Ng kfpg] Joj:yf ul/g]5 . 

106. a+}s tyf ljQLo ;+:yfx?sf] k"FhLsf] cfwf/ a9fO{ ljQLo Ifdtf clej[l4 ug{] p2]Zo cg'?k a}+s tyf 

ljQLo ;+:yfx? Ps cfk;df ufEg] / ufleg] sfo{nfO{ pTk|]l/t ul/g]5 . vf;u/L ljQLo :yfloTj / 

;'zf;gsf] nflu ;dfg k|sf/sf k|jw{s /x]sf a}+s tyf ljQLo ;+:yfx? ufEg] / ufleg] sfo{nfO{ yk 

k|efjsf/L agfOg] 5 . ;fy}, a}+s tyf ljQLo ;+:yfx?sf] ;DklQ bfloTj vl/b (Acquisition) 

;DaGwL gLltut Joj:yf ug{ cfjZos sfo{ cl3 a9fOg] 5 . 

107. ljkGg ju{df ljQLo ;]jfsf] kx'Fr clej[l4 ug]{ p2]Zon] :yfkgf ul/Psf kfFrj6f u|fdL0f ljsf; 

a}+sx? xfn ;+rfngdf /x]sf 5g\ . pQm a}+sx?sf] k"FhLsf] cfwf/ dha"t agfpFb} sfo{s'zntf 

a9fpg] / cem ;zQm 9+un] ljkGg ju{df ljQLo ;]jf k'¥ofpg ;Ifd agfpgsf] nflu Ps–cfk;df 

ufleg]÷ufEg] k|lqmof ;DkGg ul/g]5 .  

108. g]kfn /fi6« a}+saf6 ljQLo dWo:ytfsf nflu cg'dltk|fKt u}/–;/sf/L ;+:yfx?nfO{ n3'ljQ ljsf; 

a}+ssf] ?kdf kl/0ft x'g lglZrt cjlw;Dd df}sf lbO{ :jLs[lt lbg] Joj:yf ul/g]5 . 

109. a}+s tyf ljQLo ;+:yfx?nfO{ shf{ nufgLdf kf/bzL{ agfpg tyf df}lb|s gLltsf] k|;f/0f ;+oGqnfO{ 

dha't agfO{ o;sf] k|efjsfl/tf clej[l4 ug{ o; a}+sn] lgwf{/0f u/] adf]lhdsf] ljlw k|of]u u/L 

shf{sf] cfwf/–Aofhb/ (Base Rate) lgoldt ?kdf k|sfzg ug'{kg]{ Joj:yf ul/g]5 . o:tf] Joj:yf 

nfu" ePkl5 a}+s tyf ljQLo ;+:yfx?n] o;nfO{ cfwf/ dfg]/ shf{sf] Aofhb/ tf]Sg ;Sg] 5g\ . 

o;n] ljQLo ;+:yfx?sf] Aofhb/ lgwf{/0f ug]{ sfo{ a9L kf/bzL{ / k|lt:kwL{ x'g] ck]Iff ul/Psf] 5 .  

110. a}+s tyf ljQLo ;+:yfx?sf] shf{ tyf lgIf]kx?sf] Aofhb/ cGt/n] ljQLo dWo:ytfsf] s'zntf / 

k|lt:kwf{Tdstf emNsfpg] x'Fbf ;f] cGt/nfO{ lgoldt cg'udg ub}{ jfl~5t :t/ eGbf a9L ePdf 

;'wf/sf nflu cfjZos sbd rflng]5 . shf{sf] Aofhb/df Base Rate sf] cjwf/0ff nfu" ePkl5 

of] cg'udg c? ;xh x'g]5 . 

111. ljleGg ;d'bfosf JolQm tyf hg;fwf/0fdf ljQLo ;fIf/tf clej[l4 u/L ljQLo If]qdf 

;dfj]zLs/0f, ;'zf;g / ;Gt'lnt ljsf; xfl;n ug{ ljleGg hgr]tgfd"ns sfo{qmd ;+rfng 

ug'{sf ;fy} ljQLo ;fIf/tfsf] jt{dfg cj:yf / ;d:of ;DaGwdf cWoog u/L /fli6«o ljQLo 

;fIf/tf gLlt (National Financial Literacy Policy) th'{df ul/g]5 . 

112. ljQLo If]qsf] efjL lbzf ;DaGwdf ;a} ;/f]sf/jfnfx?sf] ;fd"lxs ;f]r (Vision) cleJoQm x'g] 

u/L ;dfj]zL ljQLo k|0ffnLsf] ljsf; ug]{ p2]Zo xfl;n ug{ ljQLo If]q ljsf; /0fgLlt (Financial 

Sector Development Strategy) tof/ ul/g]5 .  

113. g]kfn /fi6« a}+ssf] e"ldsfnfO{ cem a9L k|efjsf/L agfpg g]kfn /fi6« a}+s P]g, @)%* ;+zf]wgsf] 

nflu cfjZos d:of}bf g]kfn ;/sf/ ;dIf k]z ul/g]5 .  ;fy}, tfTsfnLg ;+;bdf k]z ul/Psf] a}+s 

tyf ljQLo ;+:yf ;DaGwL P]g, @)^# sf] ;+zf]wg d:of}bf kfl/t u/L sfg"gL?kdf Nofpgsf nflu 

cfjZos kxn ul/g]5 .  
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114. ;fgf lgIf]kstf{x?sf] lgIf]ksf] ;'/Iff ug{sf] nflu ljBdfg lgIf]k ;'/If0f ;LdfnfO{ qmdzM j[l4 ub}{ 

?= % nfv;Dd k'¥ofpg] gLlt cg'?k cfly{s jif{ @)^(÷&) leq ?= # nfv;Ddsf] lgIf]k ;'/If0f 

ug{] Joj:yf ldnfOg] 5 .  

115. a}+s tyf ljQLo ;+:yfx?n] pTkfbgzLn / vf;u/L s[lif, phf{, ko{6g, 3/]n' tyf ;fgf pBf]utk{m 

cf};t shf{ nufgL @) k|ltzt k'¥ofpg] u/L k]z u/]sf] sfo{of]hgfsf] sfof{Gjog kIfnfO{ k|efjsf/L 

?kdf cg'udg ul/g]5 .   

116. a}+s tyf ljQLo ;+:yfx?nfO{ pTkfbgzLn If]qdf shf{ k|jfx a9fpg k|f]T;flxt ug]{ gLltut 

Joj:yfnfO{ lg/Gt/tf lb+b} s[lif If]qsf] kl/efiffdf s[lif pTkfbg j[l4 ug{ k|ToIf ;xof]u k'¥ofpg] 

s[lif cf}hf/, dn, aLp–ljhg, kz'k+IfL–bfgf, l;+rfO{ tyf s[lif pTkfbg e08f/0f / tf]lsPsf] s[lif 

pkh k|zf]wgnfO{ ;d]t ;d]6\g] Joj:yf ldnfOg] 5 . 

117. a}+s tyf ljQLo ;+:yfx?n] tf]lsPsf] shf{ sfo{qmd ;+rfng ug{ g]kfn ;/sf/ jf cGt/f{li6«o 

lgsfoaf6 tLg jif{ jf ;f] eGbf a9L cjlwsf] C0f lnO{ shf{ k|jfx u/]sf] eP ;f] a/fa/sf] C0f 

/sd ;|f]t kl/rfngdf u0fgf ug{ ;Sg] Joj:yf ul/g]5 .    

118. n3', ;fgf / demf}nf pBf]udf shf{ j[l4 ug{ tyf ljQLo kx'Fr a9fpg / ;f]sf] k|efjsf/L cg'udg 

ug{sf] nflu a}+s tyf ljQLo ;+:yfx?df 5'§} 8]:s /fVg' kg]{ Joj:yf /x]sf] 5 . ;/sf/n] cjnDag 

u/]sf sfo{qmdx?;Fu tfnd]n x'g]u/L ;fgf tyf demf}nf pBf]ux? (SMEs) sf] nflu cfjZos kg]{ 

shf{ ;j{;'ne?kdf pknAw x'g] Joj:yf ldnfOg] 5 . ;fy}, n3'ljQ ljsf; a}+saf6 shf{ lnO{ 

;kmntfk"j{s pBd–Joj;fo ;+rfng u/]sf Joj;foLx?n] cfˆgf] pBd–Joj;fonfO{ lj:tf/ ug{ 

rfx]df n3'shf{ ;Ldf eGbf a9L /sdsf] shf{ pknAw u/fpg] Joj:yf ug{ jfl0fHo a}+s, ljsf; a}+s 

tyf n3'ljQ ljsf; a}+sx? aLr ;dGjosf nflu Ps pko'Qm ;+oGqsf] lgdf{0f ul/g]5 . 

119. g]kfndf ljut s]xL jif{otf ck]Iffs[t ?kdf gofF pBf]ux?sf] :yfkgf x'g ;ls/x]sf] 5}g eg] sltko 

pBf]ux? ljljw sf/0faf6 ?U0f x'g] u/]sf] tyf s]xL pBf]ux? aGb x'g] u/]sf] ;d]t b]lvG5 . o;} 

l;nl;nfdf ?U0f pBf]u k'g?Tyfgsf nflu ul7t pRr:t/Lo sfo{bnn] l;kmfl/; u/] adf]lhd ljQLo 

If]qaf6 ug'{kg]{ shf{ k'g/;+/rgf nufotsf ljQLo ;'ljwfsf] nflu cfjZos lgodg Joj:yf ul/g]5 . 

120. ax'–a+}lsË sf/f]af/df lglxt hf]lvd Go"gLs/0f ug{ …kfl/kf;'Ú nufot ax'–a}+lsË shf{ ;"rgf 

Joj:yfnfO{ yk k|efjsf/L agfpg cfjZos lgodg Joj:yf ul/g]5 .  

121. a}+lsË Joj;fodf BASEL II n] klxrfg u/]sf hf]lvdsf cltl/Qm a}+s cg';f/sf] cGt/lglxt cGo 

hf]lvdx? ;d]t klxrfg u/L ;f] cg'?ksf] k"FhLsf]if sfod ug{ k"FhL sf]if kof{Kttf ;DaGwL cfGtl/s 

d"NofÍg k|lqmof (Internal Capital Adequacy Assessment Process - ICAAP) sf] nflu 

cfjZos dfu{bz{g (Guidelines) nfu" ul/g]5 .  

122. /fli6«o:t/sf ljsf; a}+sx?df ut cfly{s jif{b]lv ;dfgfGt/ ?kdf nfu" ul/Psf] BASEL II / 

ljBdfg k"FhLsf]if ;DaGwL Joj:yfnfO{ lg/Gt/tf lbOg]5 .   

123. ljBdfg lg/LIf0f tyf ;'kl/j]If0f k4ltnfO{ qmdzM hf]lvddf cfwfl/t ;'kl/j]If0f k4lttkm{ pGd'v 

u/fpgsf] nflu lg/LIf0f tyf ;'kl/j]If0f ;DaGwL lgb]{zg, ljlgodfjnL Pjd\ lbUbz{gx?df cfjZos 

kl/dfh{g ul/g]5 .   

124. hf]lvddf cfwfl/t lg/LIf0f tyf ;'kl/j]If0f k4lt qmdzM nfu" ub}{hfg] qmddf a9L hf]lvdo'Qm a}+s, 

If]q tyf pks/0fsf] klxrfg u/L To;tkm{ a9L dfgj >f]t, ;fwg / ;do nufpg] Joj:yf ug'{sf 

;fy} lg/LIf0fsf] ;do cGt/fndf ;d]t ;f]xL cg';f/ k'g/fjnf]sg ul/g]5 .   

125. g]kfn /fi6« a}+ssf] ;'kl/j]If0f k4lt Pjd\ Ifdtf clej[l4 ug]{ qmddf cGt/f{li6«o d'b|f sf]if Pjd\ 

ljZj a}+s nufotsf cGt/f{li6«o lgsfox?sf] k/fdz{df lg/LIf0f tyf ;'kl/j]If0f k4lt ;'b[9 ug]{ 

sfo{ z'? ePsf] 5 . o;} qmddf rfn" cfly{s jif{df hf]lvd Joj:yfkg, ;+:yfut ;'zf;g, 

sf/f]af/sf] cGt/–:fDaGw Pjd\ 3/–hUufdf k|jflxt shf{sf] cfwf/df slDtdf @) a}+s tyf ljQLo 

;+:yfx? 5gf}6 u/L cGj]if0ffTds ;dLIff (Diagnostic Review) ul/g]5 .  

126. a}+s tyf ljQLo ;+:yfx?df cfpg ;Sg] ;Defljt ;d:of ;dod} klxrfg u/L  tbg'?ksf] ;'wf/sf 

gLlt cjnDag ug{ cGt/f{li6«o d'b|f sf]ifsf] k|fljlws ;xof]udf k"j{ ;r]tgf k|0ffnL (Early 

Warning System) sf] ljsf; u/L sfof{Gjog ul/g]5 .  
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127. ;d:ofdf k/]sf a}+s tyf ljQLo ;+:yfx?sf] ;'wf/sf nflu r/0fj4 Joj:yfkg ug]{ p2]Zon] ljZj 

a}+ssf] k|fljlws ;xof]udf tof/ ePsf] Problem Bank Resolution Operational Manual and 

Toolkit nfO{ cfjZos kl/dfh{g u/L nfu" ul/g]5 . 

128. xfn k"FhLsf]ifsf] cfwf/df zL3| ;'wf/fTds sf/jfxL (PCA) ug]{ Joj:yf /lxcfPsf]df rfn" cfly{s 

jif{b]lv t/ntf (Liquidity) / lgis[o ;Dklt (Non-performing Assests) ;d]tsf] cfwf/df zL3| 

;'wf/fTds sf/afxL (PCA) ug]{ Joj:yf ul/g]5 . o:tf] Joj:yfaf6 ljQLo k|0ffnLnfO{ yk ;'b[9, 

ljZj;gLo / ;'/lIft agfpg ;xof]u k'Ug] ck]Iff ul/Psf] 5 .   

129. b'O{ ca{ ?k}ofF eGbf a9L lgIf]k kl/rfng ug]{ a}+s tyf ljQLo ;+:yfx? :jod\n] o; a}+sn] tof/ 

kf/]sf] bafa k/LIf0f dfu{bz{g (Stress Testing Guidelines) cg';f/ cf–cfˆgf] bafa k/LIf0f 

(Stress Testing) u/L o; a}+sdf lgoldt ?kdf k]z ug'{ kg]{ Joj:yf ul/g]5 . ;fy}, lg/LIf0f tyf 

;'kl/j]If0fdf cu|b[li6 (Forward Looking Approach) ckgfpg] l;nl;nfdf t/ntf cg'udg 

;+r/gf (Liquidity Monitoring Framework) xfn kl/If0fsf] qmddf /x]sf]df pQm ;+/rgfnfO{ 

kl/dfh{g ;lxt nfu" ul/g]5 .  

130. a}+s tyf ljQLo ;+:yfx?sf] ;"rgf k|ljlw (Information Technology) sf] lg/LIf0f tyf 

;'kl/j]If0fnfO{ Jojl:yt ug{ ;"rgf k|ljlw dfu{bz{g (Information Technology Guidelines) 

nfu" ul/g]5 . ;fy}, ;"rgf k|ljlwdf cGt/lglxt hf]lvd dfkg Pjd\ klxrfg ug]{ p2]]Zon] a}+s tyf 

ljQLo ;+:yfx?n] clgjfo{ ?kdf cf–cfˆgf] System Audit cyf{t cfwf/e"t tYofÍ / ;"rgf k|0ffnL 

;DaGwL k/LIf0f ug'{ kg]{ Joj:yf ul/g]5 .   

131. g]kfn /fi6« a}+ssf] lg/LIf0f Pjd\ ;'kl/j]If0f sfo{nfO{ yk k|efjsf/L agfpg ;a}+ a}+s tyf ljQLo 

;+:yfx?af6 k|fKt x'g] ;"rgfx?nfO{ ;dod} cBfjlws ub}{ u}/–:ynut (Off-site) lg/LIf0f 

k|0ffnLnfO{ yk k|efjsf/L agfOg] 5 . To;}u/L, :Yfnut (On-site) lg/LIf0fsf] l;nl;nfdf 7"nf 

C0fLx?sf] lwtf] tyf kl/of]hgfsf] :ynut lg/LIf0f u/L ;DklQsf] u'0f:t/ k/LIf0f ug]{ sfo{nfO{ 

;d]t k|fyldstf lbOg]5 .   

132. n3'ljQ k|flws/0f u7g ug]{ sfo{sf] nflu n3'ljQ k|flws/0f ljw]ossf] d:of}bf g]kfn ;/sf/ ;dIf 

k]z eO;s]sf] kl/k|]Iodf ;f] P]g nfu" eP kZrft n3'ljQLo ;+:yfx¿sf] lgodg, lg/LIf0f tyf 

;'kl/j]If0fsf nflu lgofds lgsfosf] ¿kdf n3'ljQ k|flws/0f :yfkgf ug]{ sfo{ cufl8 a9fOg] 5 . 

133. n3'ljQ ;DaGwL sf/f]af/ ug]{ a}+s tyf ljQLo ;+:yfx?nfO{ hf/L ul/Psf lgb]{zgx?df ;d;fdlos 

kl/dfh{g ub}{ ljQLo ;+:yfx?sf] ;'b[9Ls/0f Pjd\ :yfloTjsf] ;fy} ;/f]sf/jfnfx?sf] xs–lxt ;+/If0f 

;d]t ;'lglZrt x'g] Joj:yf ul/g]5 .   

134. n3'ljQsf] sf/f]af/ ug]{ ;a} n3'ljQ ljsf; a}+sx?sf] :ynut lg/LIf0f Pjd\ u}/–:ynut ;'kl/j]If0f 

sfo{nfO{ Jojl:yt, k|efjsf/L / lgoldt agfpg n3'ljQ ljsf; a}+sx?sf nflu cnUu} PsLs[t 

lgb]{lzsf tof/ u/L hf/L ul/g]5 . ;fy}, ljQLo dWo:ytfsf] sf/f]af/ ug]{ Ohfht kfPsf  

u}/–;/sf/L ;+:yfx?sf] nflu lg/LIf0f lgb]{lzsf tof/ u/L hf/L ug]{ Joj:yf ldnfOg'sf ;fy} o; 

a}+saf6 ;Lldt a}+lsË sf/f]af/ ug]{ Ohfhtkqk|fKt ;xsf/L ;+:yfx?nfO{ hf/L ul/Psf] lgb]{lzsf, 

@)%( nfO{ ;d]t cBfjlws ul/g]5 .  

135. ljQLo :yfloTjnfO{ df}lb|s gLltsf] Ps k|d'v p2]Zosf] ?kdf clËsf/ ul/Psf] kl/k]|Ifdf ljQLo 

If]qsf] cj:yf / r'gf}ltaf/] lgoldt cWoog ug]{ p2]Zon] ljQLo :yfloTj OsfO (Financial 

Stability Unit) u7g ul/g]]5 . o:tf] OsfOn] ljQLo :yfloTj ;DaGwL kl/;"rsx?sf] cj:yf, k|j[lQ, 

;Defljt hf]lvd tyf r'gf}ltx?sf] ljZn]if0f u/L ljQLo :yfloTj k|ltj]bg (Financial Stability 

Report) k|sfzg ug]{ Joj:yf ldnfOg] 5 . 

136. ljQLo ;'zf;g / kf/blz{tf clej[l4 ug{ ljQLo hfgsf/L sfo{nfO{ ;'b[9 ul/g'sf ;fy} ljQLo 

;"rgfx?sf] ljZn]if0f tyf ;Da4 kIfx?;Fusf] ;dGjodf ljQLo ck/fwsf] klxrfg ug]{ k|lqmofnfO{ 

k|efjsf/L agfpFb} nlug]5 .  

137. a}+s tyf ljQLo ;+:yfx?af6 lglZrt /sd eGbf a9Lsf] shf{ lng] C0fLx?n] clgjfo{ ?kn] :yfoL 

n]vf g+= (PAN) k]z ug'{ kg]{ Joj:yf ul/g]5 .  

138. d'b|f Joj:yfkg sfo{nfO{ cfw'lgsLs/0f ub}{ n}hfg] sfo{nfO{ lg/Gt/tf lbg] ;Gbe{df gf]6 hnfg 

sfo{nfO{ Jojl:yt Pjd\ jftfj/0fd}qL agfpg gf]6 k/LIf0f tyf Joj:yfkg k|0ffnL (Currency 
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Verification and Processing System) / gf]6 w'nfO{ tyf la|s]l6Ë k|0ffnL (Shredding and 

Briquetting System) nfu" ul/g]5 .  

139. cfly{s jif{ @)^&÷^* b]lv nfu" ul/Psf] æ;kmf gf]6 gLltÆ nfO{ o; cfly{s jif{df klg lg/Gt/tf 

lb+b} o; sfo{nfO{ cem Jojl:yt agfpg gf]6 5gf}6 (Note Sorting) dfkb08 agfO{ nfu" ul/g]5 .  

140. e'QmfgL k|0ffnLnfO{ ;/nLs/0f ug'{sf ;fy} ;'Aojl:yt t'NofO{ a}+s tyf ljQLo ;+:yfx?sf] gf]6 

sf]ifdf kx'Fr / ;'ljwfdf la:tf/ ub}{ nlug]5 .  

ljb]zL ljlgdo Joj:yfkg 
141. jfl0fHo a}+sx?n] cfˆgf] Ph]G;L a}+sx?df /x]sf] df}Hbftaf6 cfˆgf] b}lgs t/ntfdf k|lts"n c;/ 

gkg]{ u/L df}Hbftdf /x]sf] /sdsf] a9Ldf #) k|ltzt;Dd @ jif]{ cjlw;Ddsf] sn l8kf]lh6, 

;l6{{lkms]6 ckm l8kf]lh6 jf o:t} cGo Go"g hf]lvd ePsf pks/0fx?df nufgL ug{ ;Sg] Joj:yf 

ldnfOg] 5 .   

142. s'g} kmd{ jf sDkgLn] kl/jTo{ ljb]zL d'b|fdf j:t' tyf ;]jf cfoft -lnh ;d]t_ ug{sf nflu cf+lzs 

jf k"/} /sd clu|d e'QmfgL k7fpg'kg]{ ePdf ljb]zL a}+s Uof/]06Lsf cfwf/df To:tf] ;6xL ;'ljwf 

k|bfg ug]{ Joj:yf ldnfOg] 5 . 

143. tof/L kf]zfs, un}+rf, klZdgf, x:tsnf nufotsf j:t' lgof{t u/L kl/jTo{ ljb]zL d'b|f cfh{g ug]{ 

Joj;foLx?nfO{ l56f]5l/tf]?kdf ljb]zL d'b|fdf shf{ pknAw u/fpg] p2]Zon] To:tf Joj;foLx?nfO{ 

jfl0fHo a}+sx?af6 k|bfg ePsf] Pre-shipment tyf Post-shipment shf{sf] C0f k|bfg ePsf] 

lbgdf g} ;DalGwt jfl0fHo a}+snfO{ k'g/shf{ pknAw u/fpg] Joj:yf ul/g]5 .  

144. lgof{tstf{nfO{ ljb]zL d'b|fdf k|bfg ug]{] Pre-shipment shf{ ;DaGwL ljBdfg Joj:yfnfO{ 

;/nLs/0f u/L cfoftstf{ / lgof{tstf{aLr ePsf] vl/b–laqmL ;Demf}tf ;DaGwL sfuhftsf 

cfwf/df klg shf{ pknAw u/fpg] Joj:yf ul/g]5 .  

145. ef/t afx]s t]>f] d'n'sx?af6 8«fˆ6÷6L=6L=sf] dfWodaf6 j:t' cfoft ubf{ Psk6sdf a9Ldf 

cd]l/sL 8n/ @% xhf/ a/fa/;Dddfq e'QmfgL lbg kfOg] Joj:yf /x]sf]df ;f] ;LdfnfO{ j[l4 u/L 

cd]l/sL 8n/ #) xhf/ sfod ul/g]5 .   

146. ljleGg k|of]hgsf] nflu JolQm tyf ;+3–;+:yfx?nfO{ tf]lsPsf sfuhftx?sf] cfwf/df ljb]zL d'b|fsf] 

sf/f]af/ ug{ Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?af6 cd]l/sL 8n/ ^ xhf/;Ddsf] ;6xL ug{ 

kfpg] Joj:yf /x]sf]df o:tf] ;6xL ;'ljwfsf] ;Ldf j[l4 u/L cd]l/sL 8n/ !) xhf/ k'¥ofOg] 5 . 

;fy}, o:tf] ;'ljwfsf] pkof]unfO{ k|efjsf/L cg'udg ul/g]5 .  

147. g]kfndf btf{ eO{ sf/f]af/ ug{ :jLs[lt k|fKt g]kfnL tyf ljb]zL ;+3–;+:yf, sDkgL cflbn] 

ef/tl:yt ;+3–;+:yf, sDkgL;Fu ljljw ;]jf–;'ljwf lng] ;Demf}tf÷;xdlt adf]lhd e'QmfgL ug'{ kg]{ 

/sdsf] nflu ef/tLo ?k}ofF #) nfv;Ddsf] ;6xL ;'ljwf jfl0fHo a}+sx?dfk{mt k|bfg ug{ ;lsg] 

Joj:yf ul/g]5 .  

148. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ ;lsg] j:t'x?sf] ;"rLdf cf}lrTotfsf 

cfwf/df yk j:t'x? ;dfj]z ub}{ nlug]5 .  

149. ef/tLo pBf]uaf6 ljb]zL d'b|f e'QmfgL u/L cf}Bf]lus sRrf kbfy{ cfoft ubf{ sRrf kbfy{ 

pTkfbsn] cfˆgf] pTkfbg k|ToIf ?kdf laqmL ug{ Psn cflwsfl/s k|ltlglw (Sole Agent) /fVg] 

Joj:yf u/]sf] eP To:tf] k|ltlglw dfkm{t ;fdfg cfoft ug{ ;d]t ljb]zL d'b|f e'QmfgL lbg ;lsg] 

Joj:yf ul/g]5 .  

150. ef/taf6 ;fdfg cfoft ubf{ 9'jfgL vr{ jfktsf] ;6xL ;'ljwf ef/tLo ?k}ofFdf pknAw u/fpg] 

ljBdfg gLltut Joj:yfdf ;/nLs/0f ul/g]5 .   

151. lghL tyf cf}krfl/s tj/n] ljb]z -ef/t afx]s_ e|d0fdf hfg] g]kfnL gful/snfO{ Ps cfly{s 

jif{df b'O{ k6s;Dd dfq /fxbfgL afkt ;6xL ;'ljwf k|bfg ug]{ Joj:yf /x]sf]df ;f] Joj:yfdf 

kl/jt{g u/L k|lt k6s cd]l/sL 8n/ @ xhf/ % ;o;Dd ;6xL ;'ljwf lbg] Joj:yf ul/g]5 . t/ 

ljb]zdf Joj;fo k|j4{g, Jofkf/ d]nf / Jofkf/ uf]i7Ldf hfg] g]kfnL gful/snfO{ /fxbfgL jfkt k|lt 

k6s cd]l/sL 8n/ % xhf/;Ddsf] ;6xL ;'ljwf k|df0fsf cfwf/df k|bfg ug]{ Joj:yf ldnfOg] 5 . 
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152. ljb]zL d'b|fdf vftf ePsf g]kfnL gful/sn] cfˆgf] vftfdf /x]sf] ljb]zL d'b|f df}Hbftaf6 k|ltjif{ 

a9Ldf cd]l/sL 8n/ % xhf/;Dd cf}lrTosf] cfwf/df ljb]zL d'b|fdf g} pkof]u ug{ kfpg] Joj:yf 

ul/g]5 . 

153. s'g} JolQm jf ;+:yfn] ljb]zL d'b|fdf pkxf/ jf bfg–bftJo k|fKt u/]df To:tf] d'b|fsf] ;|f]t / ljj/0f 

v'nfO{ ljb]zL d'b|fdf vftf vf]Ng ;lsg] Joj:yf ul/g]5 . 

154. ljb]zL gful/sn]] leiff cjlw;Dd dfq ljb]zL d'b|fsf] vftf ;+rfng ug{ kfpg] ljBdfg Joj:yfdf 

kl/jt{g u/L ljb]zLn] g]kfndf /x+bf vf]n]sf] ljb]zL d'b|fsf] vftfaf6 g]kfndf e'QmfgL lbg] k|of]hgsf] 

nflu a}+s vftf ;~rfngnfO{ lg/Gt/tf lbg rfx]df lghsf] JolQmut ljj/0f cBfjlws u/L pQm 

vftf ;~rfng ug{ lbOg] Joj:yf ul/g]5 . 

155. b]zleq leqg] k|ToIf j}b]lzs nufgL (Foreign Direct Investment) ;DaGwL tYofÍ oyfy{k/s 

9+un] ;+sng ug{ Pjd\ o; ;DaGwL laj/0f tyf nfef+z lkmtf{ n}hfg] sfo{ ;d]tnfO{ Jojl:yt 

agfpg g]kfn ;/sf/sf] ;DalGwt lgsfo / o; a}+ssf] :jLs[lt lnO{ k|fKt ePsf] j}b]lzs nufgLsf] 

ljj/0f g]kfnL sDkgLx?n] o; a}+s ;dIf sDtLdf cw{–jflif{s ?kdf a'emfpg' kg]{ Joj:yf ul/g]5 . 

;fy}, g]kfnL ;+:yfx?n] ljb]zdf ug{] k|ToIf j}b]lzs nufgL] ;DaGwL gLlt agfOg] 5 .   

156. g]kfnL sDkgLx?n] ljb]zaf6 C0f lng] tyf e'QmfgL ug]{ k|lqmofnfO{ ljb]zL ljlgdo -lgoldt ug]{_ 

P]g, @)!( nufotsf k|rlnt sfg"g / o; a}+sn] ;do–;dodf hf/L ug]{ ;fj{hlgs ;"rgfdf 

ePsf] Joj:yf adf]lhd yk ;xh Pjd\ kf/bzL{ agfOg] 5 .  

157. g]kfnL gful/sn] cfˆgf] Joj;fo ;~rfng jf la:tf/ ug{ o; a}+ssf] k"j{ :jLs[lt lnO{ lghsf] 

gft]bf/, u}/–cfjf;Lo g]kfnL jf ;+3–;+:yfaf6 tf]lsPsf zt{x?sf cwLgdf /xL cd]l/sL 8n/ @ 

nfv;Dd C0f lng ;Sg] Joj:yf ul/g]5 . t/ o:tf] C0fsf] Aofh e'QmfgL afkt ljb]zL d'b|f pknAw 

u/fOg] 5}g . 

158. g]kfnL gful/snfO{ ljb]zL Oi6ldq / u|fxsaf6 pkxf/, l6K; cflb afkt k|fKt x'g] ljb]zL d'b|fsf] 

;6xL ;'ljwf pknAw u/fpg] Joj:yf /x]sf] 5 . ;f] cg';f/, g]kfnL gful/sn] cfˆgf] kl/ro–kq 

;lxt ljb]zL d'b|fsf] ;|f]t v'nfO{ Psk6sdf cd]l/sL 8n/ Ps xhf/ jf ;f] a/fa/;Dd x'g] cGo 

kl/jTo{ ljb]zL d'b|fsf] ;6xL Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?af6 dfq ug{ ;lsg] Joj:yf 

/x]sf]df kfFr ;o cd]l/sL 8n/ jf ;f] a/fa/sf] cGo kl/jTo{ ljb]zL d'b|fsf] o:tf] ;6xL ljb]zL 

d'b|fsf] sf/f]af/ ug{ Ohfhtkqk|fKt dlgr]~h/x?dfkm{t klg ug{ ;lsg] Joj:yf ldnfOg] 5 . 

159. o; a}+saf6 Ohfhtkqk|fKt ljk|]if0f sf/f]af/ / dlgr]~h/ sf/f]af/ ug]{ sDkgLx?sf] ljb]zL d'b|f 

sf/f]af/sf] cg'udg tyf lg/LIf0f sfo{nfO{ k|efjsf/L agfpg cg'udg tyf lg/LIf0f lgb]{lzsf tof/ 

u/L nfu" ul/g]5 .   

160. kl5Nnf jif{x?df lghL If]qsf] ljk|]if0f cf}krfl/s dfWodaf6 lelqg] qmd a9\bf] 5 . ef/t, blIf0f 

sf]l/of nufotsf d'n'sx?af6 k|fKt x'g] ljk|]if0fnfO{ cem a9L dfqfdf cf}krfl/s dfWodaf6 cfpg] 

Joj:yf ug{sf] nflu To:tf d'n'sx?df g]kfnL a}+ssf zfvf÷k|ltlglw sfof{no vf]Ng k|f]T;fxg 

ul/g]5 .   

161. ljb]zL d'b|fdf sf/f]af/ x'g] Financial Derivatives nfO{ Jojl:yt ug{] sfo{ cl3 a9fOg] 5 .  

n3'ljQ tyf ljQLo kx' Fr  
162. n3'ljQLo ;]jfx?sf] k|efjsfl/tf clej[l4 ug{ C0fL ;b:ox?nfO{ ;d"xdf cfj4 u/fpg] Joj:yfsf] 

k|efjsf/L sfof{Gjogdf hf]8 lbOg]5 . ;fy}, ;d"xdf cfj4 ePsf C0fL ;b:ox?nfO{ a}+s tyf 

ljQLo ;+:yfx?dfkm{t n3'pBd jf n3'Joj:ffo ;+rfng ug{ ;fd"lxs hdfgLdf k|bfg ul/g] shf{sf] 

;Ldf qmdzM j[l4 u/L k|lt ;d"x ;b:o ?= ! nfv;Dd / :jLsf/of]Uo lwtf]df k|bfg ul/g] shf{sf] 

xsdf ?= # nfv;Dd n3'shf{ k|bfg ug{ ;lsg] Joj:yf ul/g]5 . o:tf] shf{ k|jfx ubf{ æ3Æ ju{sf 

ljQLo ;+:yfx?n] s'n shf{sf] Ps ltxfO{;Dd lwtf] lnO{ n3'shf{ k|jfx ug{ ;lsg] Joj:yfnfO{ 

lg/Gt/tf lbOg]5 .   

163. ljb]zdf /f]huf/L jf cWoog u/L kms]{sf o'jfx?sf] 1fg tyf cg'ejnfO{ :jb]zleq g} pkof]u ug{ 

;Sg] jftfj/0f ;[hgf ug{ To:tf JolQmx?n] ;+rfng ug]{ pBf]u–Joj;fodf a}+s tyf ljQLo 

;+:yfx?n] k|bfg u/]sf] shf{df k'g/shf{ pknAw u/fpg] Joj:yf ldnfOg] 5 . 
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164. n3'ljQLo ;+:yfx?n] ljkGgju{df k|jfx ug]{ u/L k|fKt ;fk6L /sdnfO{ a}+s tyf ljQLo ;+:yfx¿af6 

Aofh cfh{gdf pkof]u ug{ gkfOg] ljBdfg Joj:yfsf] s8fO{sf ;fy sfof{Gjog ul/g]5 .     

165. dfWolds tyf pRr dfWolds tx ;/xsf] k|fljlws tyf Jofj;flos lzIff cWoog, dlxnfx¿åf/f 

;+rflnt n3'pBd, ;fd'bflos pkef]Qmf ;ldlt jf lghL If]qn] Go"gtd %) k|ltzt jf ;f] eGbf 

dfly nufgL ug]{ %)) lsnf]jf6 Ifdtf;Ddsf] hnljB't\ cfof]hgf, u|fdL0f If]qdf ul7t pkef]Qmf 

;ldlt jf ;xsf/L ;+:yfdfkm{t lgdf{0f x'g] l;+rfO{ k|0ffnL, u|fdL0f If]qdf tf]lsPsf s[lif cf}hf/ vl/b, 

tf]lsPsf dfkb08 k"/f u/]sf u|fdL0f If]qdf ;~rflnt ;fd'bflos c:ktfn, ls;fgåf/f cGgafnL 

;+/If0ffy{ :yfkgf ug]{ zLte08f/ h:tf If]qx?df a}+s tyf ljQLo ;+:yfx?af6 k|jflxt tf]lsPsf] 

/sd;Ddsf] shf{nfO{ ljkGgju{df u0fgf ug]{ Joj:yfnfO{ lg/Gt/tf lbOg]5 .  

166. a}+s tyf ljQLo ;+:yf / cGo ljQLo dWo:ytf ;DaGwL sfo{ ug]{ ;+:yfx¿sf] pkl:ylt, ;+:yfut 

shf{sf] cj:yf, cgf}krfl/s If]qsf] ljQLo sf/f]af/, u|fdL0f ljQLo kx'Fr, shf{ tyf Aofhb/sf] 

cj:yf cflb h:tf kIfx¿sf] af/]df hfgsf/L lng] p2]Zon] cl3 a9fOPsf] u|fdL0f shf{ ;j]{If0fsf] 

:ynut sfo{ (Field Work) ;DkGg ul/g]5 .  

167. o; a}+saf6 Ohfhtkqk|fKt ;a} a}+s tyf ljQLo ;+:yfx?n] s'g} JolQm÷;d"x  ;b:o÷;d"xnfO{  

?= #) xhf/eGbf a9L shf{ k|bfg ubf{ ;DalGwt zfvf sfof{nosf] sfo{If]q leq kg]{ o; a}+saf6 

Ohfhtkqk|fKt æ3Æ ju{sf n3'ljQ ljsf; a}+s, ;Lldt a}+lsË sf/f]af/ ug]{ ;xsf/L ;+:yf tyf 

ljQLo dWo:ytfsf] sfo{ ug]{ u}/–;/sf/L ;+:yfx?af6 u|fxssf] shf{ ;DaGwL ;"rgf lng'÷lbg' kg]{ 

gLltut Joj:yfnfO{ k|efjsf/L ?kdf sfof{Gjog ul/g]5 .   

168. ljQLo ;]jfsf] kx'Fr sd ePsf dgfË, x'Dnf, 8f]Nkf, sflnsf]6, d'u', hfh/sf]6, aemfË, afh'/f / 

bfr'{nf u/L ( lhNnfdf sfo{If]q sfod x'g] u/L :yfkgf x'g] æ3Æ ju{sf n3'ljQ ljQLo ;+:yfx?nfO{ 

;j{;fwf/0faf6 k|fylds k"FhLsf] % u'0ff;Dd lgIf]k ;+sng ug{ kfpg] gLltut Joj:yf ul/g]5 .  

169. g]kfn ;/sf/åf/f @)$& ;fndf :yflkt / g]kfn /fi6« a}+såf/f ;+rflnt u|fdL0f :jfjnDag sf]ifn] 

;xsf/L / u}/–;/sf/L ;+:yfx?nfO{ n3''ljQ sf/f]af/sf nflu yf]s shf{ k|jfx ub}{ cfPsf]df sf]ifsf] 

k"0f{ ?kdf kl/rfng ug{ / lk5l8Psf u|fdL0f If]qdf /x]sf ;xsf/L / u}/–;/sf/L ;+:yfx?nfO{ cem 

a9L ;+nUg u/fpg nufgL k|lqmofdf /x]sf sl7gfO{x? x6fO{ shf{ k|jfx ;/nLs[t ub}{ nlug]5 . 

170. /fli6«o n3'ljQ ljsf; sf]if ljw]ossf] d:of}bf g]kfn ;/sf/ ;dIf k]z eO;s]sf] kl/k|]Iodf ;f] 

sf]if ;DaGwL P]g nfu" ePkZrft n3'ljQ ;+:yfx¿af6 x'g] sf/f]af/sf] bfo/f km/flsnf] agfO{ ul/a 

tyf ljkGg ju{df hfg] shf{df clej[l4 ug{ :jfoQ n3'ljQ sf]if :yfkgf ug]{ sfo{ cl3 a9fOg] 5 .  

cGTodf, 
171. ;dli6ut cfly{s kl/;"rsx? ;sf/fTds lbzftkm{ pGd'v x'Fb} uP klg cfly{s / ljQLo If]q 

:yfloTj sfod ug]{ sfo{ r'gf}ltk"0f{ /x]sf] 5 . kl5Nnf] ;dodf d"Nodf rfk kg{ yfn]sf], a}+s tyf 

ljQLo ;+:yfx?df t/ntf k|r'/dfqfdf /xFbf–/xFb} klg pTkfbg If]qdf ck]lIft?kdf shf{ lj:tf/ x'g 

g;s]sf], a}+s tyf ljQLo ;+:yfx?sf] 7"nf] nufgL /x]sf] 3/–hUuf Joj;fo tyf z]o/ ahf/df 

;'wf/sf s]xL ;+s]t b]lvPtfklg oL If]qn ck]lIft ult lng g;s]sf] / ljQLo If]q :yfloTj Pjd\ 

ljQLo kx'+Fr clej[l4 ug{ a}+s tyf ljQLo ;+:yfx?sf] ;'zf;g / ;+/rgfTds ;'wf/df yk kxn ug{ 

cfjZos /x]sf] k[i7e"lddf sfof{Gjogdf NofOg] of] df}lb|s gLltn] pk/f]Qm r'gf}tLx¿ ;dfwfg u/L 

d'b|f:kmLlt lgoGq0f ug{ tyf afXo If]q :yfloTj sfod ug{ ;3fp k'Ug], ljQLo :yfloTj k|j4{g x'g], 

;j{;fwf/0fdf a}+lsË kx'Fr clej[l4 x'g] / ;du|df nlIft cfly{s j[l¢b/ xfl;n ug{df ;xof]u k'Ug] 

ljZjf; ul/Psf] 5 .  

172. of] df}lb|s gLltsf] th'{dfdf ;xof]u k'¥ofpg] g]kfn ;/sf/, g]kfn ;/sf/sf ljleGg lgsfo, a}+s 

tyf ljQLo ;+:yfx¿, ljleGg Jofj;flos ;+3–;+:yfx¿, ljåt\ju{, bft[ lgsfo nufot ;a}nfO{ 

g]kfn /fi6« a}+s wGojfb lbg rfxG5 . o;df ;dfj]z ePsf gLltut Joj:yf tyf sfo{qmdx¿sf] 

sfof{Gjogdf oxfFx¿ ;a}sf] ;bfem} ;xof]u ldNg] ljZjf; o; a}+sn] lnPsf] 5 . 

 



ueg{/ 8f= o'j/fh vltj8fn] @)&) ;fpg ^ ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)&)÷&! sf] df}lb|s gLlt  

 

k[i7e"ld 
1. g]kfn /fi6« a}+s P]g, @)%* n] lglb{i6 u/] cg';f/ df}lb|s gLltn] d"No tyf afXo If]q l:y/tf xfl;n 

ug]{, ljQLo :yfloTj sfod ug]{ / pRr tyf lbuf] cfly{s j[l4sf nflu ;3fp k'¥ofpg] d"ne"t 

p2]Zox? cjnDag ub}{ cfPsf] 5 . o;sf ;fy} ljQLo kx'Fr clej[l4 ug]{ sfo{nfO{ ;d]t df}lb|s 

gLltn] pRr k|fyldstf lb+b} cfPsf] 5 . cfly{s jif{ @)&)÷&! sf] nflu th'{df ul/Psf] of] df}lb|s 

gLlt klg d"No j[l4nfO{ nlIft ;Ldfleq /fVg], afXo tyf ljQLo If]q :yfloTj sfod /fVg], shf{sf] 

pTkfbgzLn If]qdf pkof]u ug]{ / ljQLo kx'Fr clej[l4 ug]{ p2]Zotkm{ cled'v /x]sf] 5 .  

2. cfly{s jif{ @)^(÷&) df g]kfnsf] ;dli6ut cfly{s l:ylt ;Gtf]ifk|b g} /Xof] . cfly{s j[l4b/ / 

d'b|f:kmLltb/ nIo cg';f/ xfl;n gePklg df}lb|s Pjd\ ljQLo kl/;"rsx?, e'QmfgL ;Gt'ng / 

/fh:j ;+sng pT;fxk|b /x] . k|lts"n df};dn] ubf{ s[lif pTkfbg sdhf]/ /x]sf], cfly{s jif{sf] 

pQ/f4{df dfq k"0f{ ah]6 cfPsf]n] k"FhLut vr{n] ult lng g;s]sf] tyf pmhf{ ;+s6 oyfjt\ /x]sf] 

sf/0f nlIft cfly{s j[l4b/ xfl;n x'g ;s]g . df}lb|s lj:tf/ ck]lIft :t/d} /x]tfklg ljleGg 

cfk"lt{hGo Pjd\ ;+/rgfut cj/f]wsf sf/0f ;dLIff jif{df d"No j[l4b/ nlIft :t/eGbf pRr   

/Xof] . tyflk, kl5Nnf dlxgfx?df d"No j[l4 ;'wf/f]Gd'v /x]sf] 5 . ;dLIff jif{df afXo If]qsf] 

cj:yf ;Gtf]ifhgs /Xof] . cfoftsf] t'ngfdf lgof{tsf] j[l4b/ Go"g /x]sf]n] Jofkf/ 3f6f a9\g] qmd 

oyfjt\ /x]klg ljk|]if0f cfk|jfx ;Gtf]ifhgs ?kdf a9]sf]n] rfn' vftf artdf /xL zf]wgfGt/ l:ylt 

;'b[9 /xg ;Sof] . o;af6 ljb]zL ljlgdo ;l~rltdf pNn]Vo j[l4 ePsf] 5 .  

3. cfly{s jif{ @)&)÷&! sf] ;/sf/L ah]6 ;dod} cfPsf]n] kF"hLut vr{ a9\g'sf ;fy} ;/sf/L vr{sf] 

pTkfbsTjdf ;'wf/ x'g] ck]Iff /x]sf] 5 . To;}u/L, dg;"g ;dod} ;'? ePsf]n] s[lif pTkfbgdf j[l4 

x'g] b]lvPsf] 5 . cfly{s ultljlwsf] of] ;sf/fTds kl/b[Zodf nlIft %=% k|ltztsf] cfly{s j[l4nfO{ 

;xof]u k'¥ofpg]tk{m d}flb|s gLlt klg cled'v x'g' cfjZos 5 . tfklg nueu bf]xf]/f] c+sdf /x]sf] 

d"No j[l4b/nfO{ sd ug{ tyf Jofkf/ 3f6fdf lj:tf/ x'g glbg df}lb|s Joj:yfkgdf ;fjwfgL klg 

ckgfpg' kg]{ cj:yf /x]sf] 5 .   

4. of] df}lb|s gLlt th'{df ubf{ d'n'ssf] jt{dfg cfly{s l:yltsf] ljZn]if0f, cl3Nnf] df}lb|s gLltsf] 

;dLIff, cfGtl/s Pjd\ afXo cfly{s tyf ljQLo kl/b[Zo / g]kfn ;/sf/sf] cfly{s jif{ @)&)÷&! 

sf] ah]6df lgwf{l/t nIo tyf k|fyldstfx?nfO{ cfwf/ agfOPsf] 5 . To:t}, g]kfn a}+s;{ ;+3, 

8]enkd]06 a}+s;{ Pzf]l;Pzg, ljQ sDkgL ;+3, n3'ljQ a}+s;{ ;+3, pBf]u jfl0fHo ;+3x? nufot 

cGo ;/f]sf/jfnfx?af6 k|fKt ;'emfjx?nfO{ ;d]t of] df}lb|s gLlt th'{df ubf{ ;d]l6Psf] 5 .  

cGt/f{li6«o cfly{s kl/b[Zo 
5. ;g\ @))* b]lv cd]l/sfaf6 z'? ePsf] ljQLo ;+s6 dTy/ ePsf] / o'/f]ksf] ;fj{hlgs C0f 

;+s6df klg s]xL ;'wf/ cfPsf]n] ljZj cfly{s kl/b[Zo s]xL ;sf/fTds b]lvPsf] 5 . cGt/f{li6«o 

d'b|fsf]ifn] ;g\ @)!# sf] clk|ndf hf/L u/]sf] ljZj cfly{s kl/b[Zo (World Economic Outlook) 

cg';f/ ljZjsf] cfly{s j[l4b/ ;g\ @)!# df #=# k|ltzt / ;g\ @)!$ df $=) k|ltzt /xg] 

b]lvPsf] 5 . ;g\ @)!# df cd]l/sL cy{tGq !=( k|ltztn] j[l4 x'g] cg'dfg /x]sf] 5 eg] o'/f] 

If]qsf] cy{tGq )=# k|ltztn] ;+s'rg x'g] cg'dfg 5 .  To;}u/L, ;g\ @)!# df pbLodfg tyf 

ljsf;zLn b]zx?sf] cy{tGq %=# k|ltztn] a9\g] cg'dfg 5 . ef/tLo cy{tGq ;g\ @)!@ df $=) 

k|ltztn] j[l4 ePsf]df ;g\ @)!# df %=& k|ltztn] a9\g] cg'dfg 5 . rLgsf] cfly{s j[l4b/ ;g\ 

@)!@ df &=* k|ltzt /x]sf]df ;g\ @)!# df *=) k|ltzt /xg] cg'dfg 5 . 

6. ljZj cy{tGqdf dfu kIf ce}m sdhf]/ /x]sf] kl/k|]Iodf ljZjsf] d'b|f:kmLltdf sd rfk kg]{ b]lvPsf] 

5 . cGt/f{li6«o d'b|fsf]ifsf cg';f/ ;g\ @)!@ df ljsl;t b]zx?sf] pkef]Qmf d'b|f:kmLltb/ @=) 

k|ltzt /x]sf] t'ngfdf ;g\ @)!# df !=& k|ltzt /xg] / ;g\ @)!$ df ;f] b/ @=) k|ltzt /xg] 

k|If]k0f 5 . To;}u/L, ;g\ @)!# df pbLodfg tyf ljsf;zLn b]zx?sf] d'b|f:kmLlt b/ %=( k|ltzt 
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/xg] cg'dfg 5 eg] ;g\ @)!$ df pQm b/ %=^ k|ltzt /xg] k|If]k0f 5 . l5d]sL d'n's ef/tdf 

;g\ @)!@ df d'b|f:kmLltb/ (=# k|ltzt /x]sf]df ;g\ @)!# df !)=* k|ltzt /xg] cg'dfg 5 . 

rLgsf] d'b|f:kmLltb/ ;g\ @)!@ df @=^ k|ltzt /x]sf]df ;g\ @)!# df #=) k|ltzt /xg] cf+sng 

/x]sf] 5 . 

cfGtl/s cfly{s l:ylt 
7. s'n ufx{:Yo pTkfbgdf Ps ltxfO{eGbf a9L lx:;f cf]u6\g] s[lif If]q ce}mklg lgjf{xd'vL cj:yfd} 

/x]sf] tyf pBf]u Pjd\ ;]jf If]q klg ljleGg cfly{s tyf u}/–cfly{s Jojwfgaf6 u'lh|/x]sf]n] 

d'n'ssf] cfly{s j[l4n] ult lng ;s]sf] 5}g . cfly{s jif{ @)^(÷&) df oyfy{ s'n ufx{:Yo 

pTkfbg j[l4b/ cfwf/e"t d"Nodf #=^ k|ltzt / pTkfbssf] d"Nodf #=& k|ltzt /x]sf] s]Gb|Lo 

tYofÍ ljefusf] k|f/lDes cg'dfg 5 . cl3Nnf] jif{ o:tf] j[l4b/ qmdzM $=% k|ltzt / $=( 

k|ltzt /x]sf] lyof] . ;dLIff jif{df s[lif tyf u}/–s[lif If]qsf] j[l4b/ qmdzM !=# k|ltzt / %=) 

k|ltzt /x]sf] cg'dfg 5, h'g cl3Nnf] jif{ qmdzM %=) k|ltzt / $=@ k|ltzt /x]sf] lyof] . ;dLIff 

jif{df u}/–s[lif If]q cGtu{t pBf]u If]q !=^ k|ltztn] / ;]jf If]q ^=) k|ltztn] j[l4 ePsf] cg'dfg 

5 . cl3NNff] jif{ pBf]u If]q #=) k|ltztn] / ;]jf If]q $=% k|ltztn] j[l4 ePsf] lyof] . kl5Nnf] 

jif{df ;]jf If]qsf] j[l4b/df ;'wf/ cfpg'df Jofkf/, ko{6g, oftfoft tyf ;~rf/ If]qsf] of]ubfg 

/x]sf] 5 . 

8. pkef]Qmf d"No ;"rsfÍdf cfwfl/t d"No j[l4b/ cl3Nnf] jif{ jflif{s cf};t *=# k|ltzt /x]sf] 

t'ngfdf cfly{s jif{ @)^(÷&) df cf};t (=( k|ltzt /x]sf] cg'dfg 5 . ljut # dlxgfb]lv d"No 

j[l4b/ 36\b} @)&) h]7df ljGb'ut d"No j[l4b/ *=@ k|ltztdf em/]sf] 5 . o; cjlwdf vfB tyf 

k]o kbfy{ ;d"xsf] jflif{s ljGb'ut d"No j[l4b/ &=& k|ltzt / u}/–vfB tyf ;]jf ;d"xsf] d"No 

j[l4b/ *=^ k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf oL b'a} ;d"xsf] d"No ;"rsfÍsf] j[l4b/ 

(=( k|ltzt /x]sf] lyof] . df};dL k|lts"ntfsf] sf/0fn] vfBfGg pTkfbgdf cfPsf] x|f;, sdhf]/ 

cfk"lt{ cj:yf, pmhf{ ;+s6, kl/jTo{ ljb]zL d'b|f;Fu g]kfnL d'b|fsf] cjd"Nog, k]6«f]lnod kbfy{sf] 

d"No j[l4 / ef/tLo d'b|f:kmLltsf]]] sf/0f g]kfnsf] d"No :t/df yk rfk kg{ uPsf]] xf] . 

9. @)&) c;f/ @! ut];Ddsf] gub k|jfxdf cfwfl/t tYofÍ cg';f/ s'n ;/sf/L vr{ @=& k|ltztn] 

j[l4 eO{ ?= @*^ ca{ #% s/f]8 k'u]sf] 5 . cl3Nnf] jif{ pQm vr{ !%=* k|ltztn] j[l4 ePsf] lyof] . 

s'n vr{dWo] rfn' vr{ ?= @!# ca{ !@ s/f]8, k"FhLut vr{ ?= #) ca{ &$ s/f]8 / ljQLo 

Joj:yftk{msf] vr{ ?= $@ ca{ $( s/f]8 /x]sf]  5 . ;/sf/sf] ;fwg kl/rfng cl3NNff] jif{ @*=@ 

k|ltztn] j[l4 ePsf]df ;dLIff cjlwdf !!=@ k|ltztn] j[l4 eO{ ?= #)( ca{ ( s/f]8 k'u]sf] 5 . 

s'n ;fwgdWo] /fh:j ;+sng @!=# k|ltztn] j[l4 eO{ ?= @&# ca{ * s/f]8 k'u]sf] 5 . ;|f]t 

kl/rfngsf] t'ngfdf ;/sf/sf] vr{ Go"g /xL ;/sf/L ah]6 artdf /x]sf]n] ;f] ldlt;Dd g]kfn 

/fi6« a}+sdf g]kfn ;/sf/sf] ?= #@ ca{ &@ s/f]8 gub df}Hbft sfod /x]sf] cg'dfg 5 . 

10. rfn' cfly{s jif{sf] P3f/ dlxgf;Dddf zf]wgfGt/ l:ylt ?= %@ ca{ ^( s/f]8n] artdf /x]sf] 5 . 

cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf ?= !!% ca{ &^ s/f]8n] zf]wgfGt/ artdf /x]sf] lyof] . j:t' 

Jofkf/df pNn]Vo 3f6f /x]tfklg ;]jf tyf 6«fG;km/tk{m art /x]sf] sf/0f ;dLIff cjlwdf rfn' 

vftf ?= $! ca{ %^ s/f]8n] artdf /x]sf] 5 . rfn' vftf cGtu{tsf] v'b ;]jf cfo ?= & ca{ !% 

s/f]8n] artdf /xg'sf ;fy} ljk|]if0f cfk|jfx @!=# k|ltztn] j[l4 eO{ ?= #** ca{ $^ s/f]8 k'u]sf]   

5 . cd]l/sL 8n/df ljk|]if0f cfk|jfx !!=* k|ltztn] a9]/ $ ca{ $% s/f]8 k'u]sf] 5 . 

11. ;dLIff cjlwdf ef/ttkm{sf] lgof{t @=^ k|ltztn] / cGo d'n'stkm{sf] lgof{t &=) k|ltztn] a9L 

s'n lgof{t $=) k|ltztn] j[l4 ePsf] 5 eg] ef/t tyf cGo d'nsaf6 ePsf] cfoft qmdzM @#=# 

k|ltzt / !&=# k|ltztn] j[l4 eO{ s'n cfoft @!=@ k|ltztn] a9]sf] 5 . lgof{tsf] t'ngfdf 

cfoftsf] j[l4b/ pRr /x]sf] sf/0f cfly{s jif{ @)^(÷&) sf] P3f/ dlxgfdf Jofkf/ 3f6f a9]/  

?= $#* ca{ ^& s/f]8 k'u]sf] 5 eg] lgof{t–cfoft cg'kft cl3Nnf] jif{sf] P3f/ dlxgfdf !^=) 

k|ltzt /x]sf]df ;dLIff cjlwdf !#=& k|ltztdf cf]ln{Psf] 5 . 

12. @)&) h]7 d;fGtdf ljb]zL ljlgdo ;l~rlt @)^( c;f/ d;fGtsf] ?= $#( ca{ $^ s/f]8sf] 

t'ngfdf !^=$ k|ltztn] j[l4 eO{ ?= %!! ca{ ^( s/f]8 k'u]sf] 5 . cd]l/sL 8n/df o:tf] ;l~rlt 
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@)^( c;f/ d;fGtsf] $ ca{ (^ s/f]8sf] t'ngfdf !!=# k|ltztn] j[l4 eO{ @)&) h]7 d;fGtdf 

% ca{ %@ s/f]8 k'u]sf] 5 . rfn' cfly{s jif{sf] h]7 dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf ljBdfg 

ljb]zL ljlgdo ;l~rltn] sl/a !! dlxgfeGbf a9Lsf] j:t' cfoft / sl/a !) dlxgfsf] j:t' tyf 

;]jf cfoft wfGg ;Sg] cj:yf /x]sf] 5 .  

13. ef/tLo ?k}ofFsf] cd]l/sL 8n/;Fusf] ljlgdob/df cfPsf] ptf/–r9fjsf] sf/0f g]kfnL d'b|fsf] klg 

cd]l/sL 8n/;Fusf] ljlgdob/df ptf/–r9fj cfPsf] 5 . @)^( ;fpgsf] t'ngfdf @)^( r}t;Dd 

g]kfnL ?k}ofF cd]l/sL 8n/;Fu clwd"Nog x'Fb} uPsf]df @)&) a}zfvb]lv qmdzM cjd"Nog x'Fb} uPsf] 

5 . cfly{s jif{ @)^(÷&) df cd]l/sL 8n/;Fu g]kfnL ?k}ofF ^=& k|ltztn] cjd"Nog ePsf] 5 .  

ljQLo ahf/ 
14. ljQLo ;+:yfx?sf] ;~hfn lj:tf/;Fu} ljQLo kx'Fr a9\b} uPsf] 5 . cfly{s jif{ @)^(÷&) df æVfÆ 

ju{sf # ljsf; a}+s / æ3Æ ju{sf & n3'ljQ ;+:yf u/L yk !) gofF ljQLo ;+:yfx? ;~rfngdf 

cfPsf 5g\ eg] Pp6f ljQ sDkgL :j]lR5s vf/]hLdf uPsf] 5 . o; cg';f/, @)&) c;f/;Dddf 

æsÆ ju{sf #!, ævÆ ju{sf *^, æuÆ ju{sf %( / æ3Æ ju{sf #! u/L a}+s tyf ljQLo ;+:yfx?sf] 

hDdf ;+Vof @)& sfod ePsf] 5 . @)^( c;f/ d;fGtdf o:tf a}+s tyf ljQLo ;:yfx?sf] ;+Vof 

@!# /x]sf] lyof] . @)^( c;f/ d;fGt;Dddf jfl0fHo a}+sx?sf] zfvf ;+Vof !$@%, ljsf; a}+ssf] 

^*&, ljQ sDkgLsf] @(@ / n3'ljQ ;+:yfx?sf] zfvf ;+Vof %%) /x]sf]df @)&) c;f/ 

d;fGt;Dddf jfl0fHo a}+sx?sf] zfvf ;+Vof !$*^, ljsf; a}+ssf] &^$, ljQ sDkgLsf] @$@ tyf 

n3'ljQ ;+:yfsf] zfvf ;+Vof ^#$ k'u]sf] 5 . o;af6 k|lt a}+s tyf ljQLo ;+:yf zfvfaf6 cf};tdf 

sl/a *$&% hg;+Vofn] ;]jf k|fKt u/]sf] b]lvG5 . æsÆ, ævÆ / æuÆ ju{sf ljQLo ;+:yfx?df 

lgIf]k vftf ;+Vof sl/a ! s/f]8 !! nfv / C0fL ;+Vof sl/a * nfv $% xhf/ /x]sf 5g\ . 

n3'ljQ ;+:yfx?df sl/a !! nfv ^$ xhf/ lgIf]kstf{ / * nfv $( xhf/ C0fL ;+Vof k'u]sf   

5g\ . oL n3'ljQ ;+:yfx?n] ^% lhNnfdf ;]jf k'¥ofO/x]sf 5g\ .  

15. ;xsf/L ljefusf] tYofÍ cg';f/ @)&) a}zfv d;fGt;Dddf art tyf C0f ;xsf/L ;+:yfx?sf] 

;+Vof !@,^!$ k'u]sf] 5 . oL ;+:yfx?n] s'n ?= !!$ ca{ (^ s/f]8 art kl/rfng u/L ?= (& ca{ 

%% s/f]8 shf{ nufgL u/]sf 5g\ . art tyf C0f ;xsf/L ;+:yfx?sf] sf/f]af/sf] cg'udgnfO{ 

k|efjsf/L t'Nofpg g]kfn /fi6« a}+sn] ;xsf/L ljefunfO{ k|fljlws ;xof]u k'¥ofpFb} cfPsf] 5 . 

cfly{s jif{ @)^(÷&) sf] cGTo;Dd sf7df8f}+ pkTosf / cGo k|d'v zx/x?df ;+rflnt 7"nf] 

sf/f]af/ ug]{ art tyf C0f ;xsf/Lx? dWo] !%^ j6f ;+:yfx?sf] ;3g cg'udgsf] sfd ;DkGg 

ePsf] 5 .  

16. ;fgf tyf demf}nf lgIf]kstf{x?sf] a}+s tyf ljQLo ;+:yfx?df /x]sf] @ nfv ?k}ofF;Ddsf] lgIf]ksf] 

;'/If0f u/fpg] Joj:yf eP cg';f/ @)&) h]7 d;fGt;Dddf ljleGg !*& j6f a}+s tyf ljQLo 

;+:yfx?sf] hDdf ?= @ va{ #) ca{ (^ s/f]8 a/fa/sf] lgIf]k /sd ;'/If0f ePsf] 5 . 

17. cfly{s jif{ @)^(÷&) df a}+s tyf ljQLo ;+:yfx? Ps–cfk;df ufleg] sfo{n] yk ult lnPsf] 5 . 

cfly{s jif{ @)^(÷&) df klxnf] k6s @ jfl0fHo a}+sx? uflePsf 5g\ . ;dLIff cjlwdf Pp6f 

jfl0fHo a}+sdf b'O{j6f ljsf; a}+sx? uflePsf 5g\ eg] !) ljsf; a}+s / !@ ljQ sDkgLx?  

Ps–cfk;df ufleP/ & ljsf; a}+s / @ ljQ sDkgL ag]sf 5g\ . æa}+s tyf ljQLo ;+:yf Ps 

cfk;df ufEg] jf ufleg] ;DaGwL ljlgodfjnL, @)^*Æ sfof{Gjogdf cfPkl5 $# j6f a}+s tyf 

ljQLo ;+:yfx? Ps–cfk;df ufleP/ !* j6f ;+:yfx? ag]sf 5g\ eg] !# j6f a}+s tyf ljQLo 

;+:yfx? Ps–cfk;df ufleP/ % j6f ;+:yf aGg ;}4flGts ;xdlt k|fKt u/]sf 5g\ . o;sf 

cltl/Qm kfFr j6f u|fdL0f ljsf; a}+sx? Ps cfk;df ufleO{ Ps /fli6«o :t/sf] u|fdL0f ljsf; a}+s 

aGgsf nflu ;}4flGts ;xdlt k|bfg ul/;lsPsf] 5 . 

18. g]kfn /fi6« a}+ssf] lg/LIf0f tyf ;'kl/j]If0f sfo{nfO{ ;'b[9 agfpg ;a} a}+s tyf ljQLo ;+:yfx?af6 

k|fKt x'g] ;"rgfx?nfO{ ;dod} cBfjlws ub}{ u}/–:ynut ;'kl/j]If0f k|0ffnLnfO{ yk k|efjsf/L 

agfOPsf] 5 . To;}u/L, :ynut lg/LIf0fsf] l;nl;nfdf 7"nf C0fLx?sf] lwtf] tyf kl/of]hgfsf] 

:ynut lg/LIf0f u/L ;DklQsf] u'0f:t/ k/LIf0f ug]{ sfo{nfO{ k|fyldstf lbOPsf] 5 . ut cfly{s 
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jif{df hf]lvd Joj:Yffkg, ;+:yfut ;'zf;g, sf/f]af/sf] cGt/–;DaGw Pjd\ 3/hUUffdf k|jflxt 

shf{df s]lGb|t /xL @) j6f a}+s tyf ljQLo ;+:yfx?sf] Diagnostic Review ;DkGg ePsf] 5 . 

19. Basel II sf] Go"gtd k"FhL cfjZostfn] klxrfg u/]sf hf]lvdsf cltl/Qm a}+lsË Joj;fodf 

cGtlg{lxt ljBdfg / eljiodf cfO{kg]{ cGo hf]lvdx? ;d]t klxrfg u/L ;f] cg'?ksf] k"FhLsf]if 

sfod ug{ k"FhLsf]if kof{Kttf ;DaGwL cfGtl/s k"FhL d"NofÍg k|lqmof (Internal Capital 

Adequacy Assessment Process- ICAAP) ;DaGwL dfu{bz{g hf/L eO;s]sf] 5 . o; cg';f/ 

s]xL a}+sx?n] ICAAP ;DaGwL gLlt o; a}+sdf k]z u/]sf 5g\ eg] k]z gug]{x?sf] nflu cg'udg 

eO/x]sf] 5 .  

20. jfl0fHo a}+sx?sf] shf{–lgIf]k -k"FhL sf]if ;lxt_ cg'kft tf]lsPsf] ;Ldfleq} /x]sf] 5 . @)&) 

c;f/df jfl0fHo a}+sx?sf] shf{–lgIf]k c'gkft &!=& k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL 

cjlwdf o:tf] cg'kft &)=! k|ltzt /x]sf] lyof] . @)&) c;f/df ljsf; a}+sx?sf] shf{–lgIf]k  

-k"FhL sf]if ;lxt_ cg'kft &@=& k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] cg'kft ^&=) 

k|ltzt /x]sf] lyof] . To;}u/L, @)&) h]7df ljQ sDkgLx?sf] shf{–lgIf]k -k"FhL sf]if ;lxt_ cg'kft 

*@=% k|ltzt /x]sf] 5, h'g cl3Nnf] jif{sf] ;f]xL cjlwdf &*=( k|ltzt /x]sf] lyof] . 

21. cfly{s jif{ @)^(÷&) df a}+s tyf ljQLo ;+:yfx?sf] t/ntf l:ylt ;xh ePsf] sf/0f cNksfnLg 

Aofhb/x¿ Go"g :t/d} /x]sf 5g\ . @)^( c;f/ dlxgfdf !=@ k|ltzt sfod /x]sf] (!–lbg] 6]«h/L 

ljN;sf] efl/t cf};t Aofhb/ @)&) c;f/ dlxgfdf !=@ k|ltzt /x]sf] 5 . jfl0fHo a}+sx?sf] 

efl/t cf};t cGt/–a}+s Aofhb/ cl3Nnf] jif{sf] c;f/ dlxgfdf )=( k|ltzt /x]sf]df @)&) 

c;f/df klg )=( k|ltzt g} /x]sf] 5 . To;}u/L, cGo a}+s tyf ljQLo ;+:yfx?sf] efl/t cf};t 

cGt/–a}+s Aofhb/ @)^( c;f/df &=) k|ltzt /x]sf]df @)&) c;f/df %=) k|ltztdf em/]sf] 5 .  

22. shf{sf] Aofhb/nfO{ kf/bzL{ Pjd\ k|lt:kwL{ agfO{ shf{ / lgIf]ksf] Aofhb/df /x]sf] cGt/fnnfO{ sd 

ug{ tyf df}lb|s gLltsf] k|efjsfl/tf clej[l4 ug{ ;xof]u k'¥ofpg] p2]Zon]] shf{sf] cfwf/ Aofhb/ 

(Base Rate) sf] cjwf/0ff sfof{Gjog ul/Psf] 5 . @)&) h]7 dlxgfdf jfl0fHo a}+sx?sf] cfwf/ 

Aofhb/ Go"gtd ^=& k|ltzt / clwstd !@=* k|ltzt /x]sf] 5 eg] cf};t cfwf/ Aofhb/ (=* 

k|ltzt /x]sf] 5 . jffl0fHo a}+sx?sf] lgIf]k / shf{sf] efl/t cf};t Aofhb/ u0fgf u/L k|sfzg ug{ 

yflnPsf] 5 . @)&) h]7df lgIf]ksf] efl/t cf};t Aofhb/ %=@ k|ltzt / shf{sf] efl/t cf};t 

Aofhb/ !@=# k|ltzt /xL Aofhb/ cGt/ &=! k|ltzt /x]sf] 5 . 

23. cfly{s jif{ @)^(÷&) df z]o/ ahf/df ;'wf/ cfPsf] 5 . g]K;] ;"rsfÍ jflif{s laGb'ut cfwf/df 

##=) k|ltztn] j[l4 eO{ @)&) c;f/ d;fGtdf %!*=# laGb'df k'u]sf] 5 . lwtf]kqsf] ahf/ 

kF"+hLs/0f jflif{s laGb'ut cfwf/df $@=@ k|ltztn] j[l4 eO{ @)&) h]7 d;fGtdf ?= $*( ca{ *^ 

s/f]8 sfod ePsf] 5, h'g /sd s'n ufx{:Yo pTkfbgsf] @*=* k|ltzt x'g cfpF5 . g]kfn :6s 

PS;r]Gh lnld6]8df ;"rLs[t sDkgLx?sf] r'Qmf k"FhL jflif{s laGb'ut cfwf/df !%=& k|ltztn] a9L 

@)&) h]7 d;fGtdf ?= !@% ca{ (& s/f]8 k'u]sf] 5 . cfly{s jif{ @)^(÷&) sf] P3f/ 

dlxgf;Dddf ?= * ca{ @ s/f]8sf] ;fwf/0f z]o/, ?= # ca{ ^^ s/f]8sf] af]g; z]o/, ?= @* 

s/f]8sf] xsk|b z]o/, ?= *) s/f]8sf] l8j]Gr/ / ?= &% s/f]8sf] Do"r'cn km08 u/L s'n ?= !# 

ca{ %! s/f]8sf] yk lwtf]kq ;"rLs[t ePsf] 5 .  

df}lb|s l:ylt  
24. cfly{s jif{ @)^(÷&) df df}lb|s lj:tf/ cl3Nnf] jif{eGbf sd /Xof] . cfly{s jif{ @)^(÷&) sf] 

P3f/ dlxgf;Dddf lj:t[t d'b|f k|bfo !)=& k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 

lj:t[t d'b|f k|bfo !&=( k|ltztn] j[l4 ePsf] lyof] . jflif{s ljGb'ut cfwf/df @)&) h]7 d;fGtdf 

lj:t[t d'b|f k|bfo !%=@ k|ltztn] a9]sf]n] cfly{s jif{ @)^(÷&) sf] cGTo;Dddf ;f] j[l4b/ nIos} 

xf/fxf/Ldf /x]sf] cg'dfg 5 . 

25. cfly{s jif{ @)^(÷&) sf] P3f/ dlxgf;Dd s'n cfGtl/s shf{ cl3Nnf] jif{sf] ;f]xL cjlwsf] ^=# 

k|ltzt j[l4b/sf] t'ngfdf !)=( k|ltztn] j[l4 ePsf] 5 . cfly{s jif{sf] z'? cl3 g} a}+lsË If]qdf 
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kof{Kt t/ntf /x]sf] sf/0f lghL If]qtkm{sf] shf{ cl3Nnf] jif{sf] ;f]xL cjlwsf] !!=^ k|ltzt j[l4sf] 

t'ngfdf !(=$ k|ltztn] j[l4 ePsf] 5 .  

26. cfly{s jif{ @)^(÷&) sf] P3f/ dlxgfdf a}+s tyf ljQLo ;+:yfx?sf] lgIf]k cl3Nnf] jif{sf] ;f]xL 

cjlwsf] !*=@ k|ltztsf] t'ngfdf (=* k|ltzt -?= (( ca{ ! s/f]8_ n] a9L @)&) h]7 d;fGtdf 

?= !!!) ca{ *# s/f]8 k'u]sf] 5 . o; cjlwdf jfl0fHo a}sx?sf] lgIf]k (=@ k|ltztn], ljsf; 

a}+sx?sf] lgIf]k !)=( k|ltztn] / ljQ sDkgLx?sf] lgIf]k $=% k|ltztn] a9]sf] 5 . kl5Nnf 

dlxgfx?df zf]wgfGt/ art a9\b} uPsf] tyf ;/sf/L vr{df j[l4 ePsf]n] cfly{s jif{ @)^(÷&) 

sf] cGTo;Dddf lgIf]k j[l4b/ !^=) k|ltzt k'u]sf] cg'dfg 5 . 

27. a}+s tyf ljQLo ;+:yfx?sf] s[lif, pmhf{ nufot pTkfbgzLn If]qdf shf{sf] lg/Gt/ lj:tf/ x'Fb} 

uPsf] 5 . cfly{s jif{ @)^(÷&) sf] !! dlxgf;Dddf s[lif If]qtkm{sf] shf{ #^=) k|ltztn], 

pTkfbgd"ns If]qtkm{ !*=# k|ltztn], lgdf{0f If]qtkm{ !%=$ k|ltztn] tyf yf]s tyf v'b|f 

Jofkf/tkm{ !(=( k|ltztn] j[l4 ePsf] 5 . To;}u/L, ;dLIff cjlwdf oftfoft, ;+rf/ tyf 

;fj{hlgs If]qtkm{ @)=# k|ltztn] shf{sf] lj:tf/ ePsf] 5 . a}+s tyf ljQLo ;+:yfsf] s'n shf{ 

kf]6{kmf]lnof]df s[lif tyf pmhf{ If]qsf] lx:;f qmdzM $=@ k|ltzt / !=( k|ltzt k'u]sf] 5 .  

t/ntf Joj:yfkg 
28. cfly{s jif{ @)^(÷&) sf] z'?df a}+s tyf ljQLo ;+:yfx?df clws t/ntfsf] l:ylt /x]sf]n] 

clgjfo{ gub df}Hbftsf] b/ a9fO{ t/ntf k|zf]rg ul/Psf] lyof] . g]kfn ;/sf/sf] g]kfn /fi6« 

a}+sdf pNn]Vo art sfod /x]sf]n] cNksfnLg ?kdf s]xL ;do t/ntfsf] sdL b]lvPtfklg ljk|]if0f 

cfk|jfxsf] lg/Gt/ j[l4 / t/ntfsf] ;d:ofdf k/]sf a}+s tyf ljQLo ;+:yfx?nfO{ o; a}+sn] 

v'nfahf/ sf/f]af/ / :yfoL t/ntf ;'ljwfsf] dfWodaf6 t/ntf cfk"lt{ u/]sf]n] o; jif{ a}+lsË 

k|0ffnLn] t/ntfsf] ;d:of vf;} ef]Ug' k/]g . 

29. g]kfn /fi6« a}+sn] df}lb|s t/ntf Joj:yfkgsf] k|d'v pkfosf] ?kdf v'nfahf/ sf/f]af/nfO{ pkof]u 

ub}{ cfPsf] 5 . t/ntf cg'udg tyf k|If]k0f ;+/rgfsf] bfo/fdf ljsf; a}+s / ljQ sDkgLx?nfO{ 

klg ;d]l6Psf] 5 . To;}u/L, a}+s tyf ljQLo ;+:yfx?sf] shf{ k|jfx, lgIf]k, df}Hbft, cGt/–a}+s 

Aofhb/ / 6]«h/L ljN;sf] k|fylds ahf/sf] l:yltnfO{ ;d]t b[li6ut u/L t/ntf Joj:yfkg ul/Psf] 

5 . cfly{s jif{ @)^(÷&) df v'nf ahf/ sf/f]af/ cGt{ut ;f]em} laqmL af]nsaf]n dfk{mt ?= * ca{ 

%) s/f]8 a/fa/sf] t/ntf k|zf]rg ul/Psf] 5 . 

30. cfly{s jif{ @)^(÷&) df a}+s tyf ljQLo ;+:yfx?n] ?= %$ ca{ (* s/f]8sf] :yfoL t/ntf 

;'ljwf pkof]u u/]sf 5g\ . cl3Nnf] jif{sf] o;} cjlwdf ?= % ca{ %& s/f]8sf] :yfoL t/ntf 

;'ljwf pkof]u u/]sf lyP . cfly{s jif{ @)^(÷&) df jfl0fHo a}+sx?n] ?= &@% ca{ && s/f]8 tyf 

ljsf; a}+s / ljQ sDkgLx?n] ?= !*$ ca{ %* s/f]8 a/fa/sf] cGt/–a}+s sf/f]af/ u/]sf 5g\ . 

cl3Nnf] jif{ jfl0fHo a}+sx?n] ?= @!@ ca{ && s/f]8 tyf ljsf; a}+s / ljQ sDkgLx?n] ?= !&@ 

ca{ () s/f]8 a/fa/sf] cGt/–a}+s sf/f]af/ u/]sf lyP . 

31. g]kfn /fi6« a}+sn]] cfjZostf cg';f/ ljb]zL ljlgdosf] vl/b tyf laqmL u/L ljlgdo b/df l:y/tf 

sfod ug]{ tyf t/ntf Joj:yfkgnfO{ ;xh agfpg] sfo{ lgoldt ?kdf ub}{ cfPsf] 5 . ;f] cg';f/ 

cfly{s jif{ @)^(÷&) df o; a}+sn] jfl0fHo a}+sx?af6 cd]l/sL 8n/ # ca{ @@ s/f]8 v'b vl/b 

u/L ?= @*% ca{ # s/f]8 a/fa/sf] v'b t/ntf k|jfx u/]sf] 5 . cl3Nnf] jif{ jfl0fHo a}+sx?af6 

cd]l/sL 8n/ # ca{ !( s/f]8 v'b vl/b u/L ?= @%* ca{ @* s/f]8 v'b t/ntf k|jfx ePsf]  

lyof] . To;}u/L, ;dLIff cjlwdf cd]l/sL 8n/ # ca{ !@ s/f]8 laqmL u/L ?= @&$ ca{ $$ s/f]8 

a/fa/sf] ef=?= vl/b ePsf] 5 . cl3Nnf] jif{ cd]l/sL 8n/ @ ca{ ^^ s/f]8 laqmL u/L ?= @!# ca{ 

(% s/f]8 a/fa/sf] ef=?= vl/b ePsf] lyof] .  

32. o; a}+saf6 k|bfg ul/g] k'g/shf{ b/df s6f}tL ul/g'sf ;fy} k|lqmofut ;/nLs/0f ul/Psf]n]  

k'g/shf{ ;'ljwfsf] pkof]u pNn]Vo ?kdf a9]sf] 5 . cfly{s jif{ @)^(÷&) df c;n shf{sf] 

lwtf]df pTkfbgd"ns If]qtkm{ shf{ k|jfx a9fpg a}+s tyf ljQLo ;+:yfx?nfO{ ?= @ ca{ &$ s/f]8 
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a/fa/sf] k'g/shf{ ;'ljwf k|bfg ul/Psf] lyof] . cl3Nnf] cfly{s jif{df ?= *^ s/f]8 *^ nfv 

a/fa/sf] k'g/shf{ ;'ljwf k|bfg ul/Psf] lyof] .  

cfly{s jif{ @)&)÷&! sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 
33. cfly{s jif{ @)&)÷&! sf] df}lb|s gLlt th'{df ubf{ /fli6«o cy{tGqsf] kl/b[Zo / cGt/f{li6«o cfly{s 

l:yltdf cfPsf] kl/jt{gnfO{ cfwf/ agfOPsf] 5 . ;fy}, g]kfn ;/sf/sf] cfly{s jif{ @)&)÷&! sf] 

ah]6n] lgwf{/0f u/]sf p2]Zo tyf k|fyldstf;Fu tfbDotf sfod ub}{ df}lb|s gLltsf] sfo{lbzf / 

df}lb|s pks/0fx? 5gf}6 ul/Psf] 5 . ljQLo If]qsf] ;'b[9Ls/0f ug{ ljQLo If]q ;'wf/sf sfo{qmdx? 

cufl8 a9fpg'sf] ;fy} ljQLo kx'Fr a9fpg], pTkfbgzLn If]qtk{m shf{ k|jfxnfO{ lgb]{lzt ug]{ Pjd\ 

ljb]zL ljlgdo sf/f]af/nfO{ yk ;xhk"0f{ agfpg] u/L gLlt tyf sfo{qmd to ul/Psf] 5 .   

 df}lb|s gLltsf] sfo{lbzf  

34. pRr cfly{s j[l4b/ xfl;n ug{ s]xL v's'nf] df}lb|s gLlt cjnDag ug'{kg]{ ePsf]n] d"No tyf afXo 

If]q :yfloTjdf k|lts"n c;/ gkg]{ u/L df}lb|s gLltsf] sfo{lbzfnfO{ s]xL nlrnf] t'NofOPsf] 5 . 

;fy}, ljQLo :yfloTj ;'b[9 ug]{, shf{ k|jfxnfO{ pTkfbgzLn If]qtkm{ cled'v ug]{ / ljQLo kx'Fr 

clej[l4 ug]{tkm{ df}lb|s gLlt s]lGb|t /x]sf] 5 . 

35. cfly{s jif{ @)^(÷&) df cfly{s j[l4b/ #=^ k|ltztdf ;Lldt /xg'df s[lif / pBf]usf] sd j[l4b/ 

k|d'v sf/s /x]sfn] cfly{s jif{ @)&)÷&! df oL If]qdf yk shf{ k|jfx u/L ck]lIft cfly{s j[l4 

xfl;n u/fpg]tkm{ df}lb|s gLlt lgb]{lzt /x]sf] 5 . 

36. ck]lIft cfly{s j[l4sf] nflu cfjZos nufgL ;'lglZrt ug{ Aofhb/nfO{ pko'Qm :t/df /fVg' 

cfjZos x'g] ePsf]n] df}lb|s pks/0fx?sf] k|efjsf/L ?kdf ;+rfng u/L Aofhb/df :yfloTj sfod 

ul/g]5 .  

37. cfly{s jif{ @)^*÷^( df cf};t d'b|f:kmLlt b/ *=# k|ltzt /x]sf]df cfly{s jif{ @)^(÷&) df 

o:tf] b/ (=( k|ltzt /x]sf] cg'dfg 5 . d'b|f:kmLlt b/ pRr /x]sf], ljk|]if0f cfk|jfx ;d]tsf] 

sf/0fn] cfGtl/s dfu alnof] g} /xg] cj:yf /x]sf] / g]kfnL d'b|f cjd"Nog ePsf] sf/0f d"No 

j[l4nfO{ nlIft ;Ldfleq Nofpg df}lb|s tyf shf{ of]ufÍx?NffO{ jfl~5t bfo/fdf /fVg df}lb|s gLlt 

;hu /x]sf] 5 .   

38. ljut b'O{ jif{df zf]wgfGt/ art pRr /xL ljb]zL ljlgdo ;l~rlt pNn]Vo ?kn] a9]sf]n] afXo If]q 

:yfloTj sfod ug{ ;xh ePtfklg cfoftsf] pRr j[l4sf] sf/0f Jofkf/ 3f6f a9\b} hfg] cj:yf 

ljBdfg /x]sf] / ljk|]if0f cfk|jfxdf cfpg] ptf/–r9fjn] afXo If]q c;Gt'ngsf] hf]lvd /x]sf]n] 

clws df}lb|s lj:tf/ x'g glbg df}lb|s Joj:yfkgdf ;hutf ckgfOg] 5 .  

39. a}+s tyf ljQLo ;+:yfx?af6 lghL If]qtkm{ k|jfx x'g] shf{sf] lj:tf/n] cfly{s ultljlw a9fpg 

;xof]u k'Ug] ePtfklg o:tf] shf{ cg'Tkfbs If]q tyf cfoftdf hfg] k|j[lQ a9\g uPdf 

d'b|f:kmLltdf rfk kg]{, ljQLo Pjd\ jfXo If]q :yfloTjdf hf]lvd a9\g] / rfn' vftf ;Gt'ngdf 

k|lts"n c;/ kg]{ ePsf]n] shf{ lj:tf/nfO{ jfl~5t ;Ldfleq /fvL a9LeGbf a9L shf{ cy{tGqsf 

k|fyldstf k|fKt pTkfbgd"ns If]qtkm{ k|jflxt ug]{tkm{ df}lb|s gLltn] hf]8 lbPsf] 5 .  

40. ljQLo If]qsf] :yfloTj sfod /fVg], ljQLo ;]jfsf] s'zntf clej[l4 ug]{, ljQLo ;'zf;g sfod 

/fVg] / a}+s tyf ljQLo ;+:yfx?sf] k"FhLsf] cfwf/ dha't agfpg] clek|fon] Ps–cfk;df ufleg] 

k|lqmofnfO{ k|f]T;fxg ul/b} cfPsf] 5 . of] k|s[ofnfO{ cem a9L k|efjsf/L ?kdf cl3 a9fpFb} ljQLo 

;'b[9Ls/0ftkm{ oyf]lrt Wofg lbOPsf] 5 . Ps–cfk;df ufleg] k|lqmofaf6 ljQLo kx'Fr 36\g glbg] 

/ Joj;flos hf]lvd s]lGb|s[t x'g glbg]tk{m Wofg lbOPsf] 5 . 

41. ;dfj]zL ljQLo kx'Fr clej[l4 ug]{ sfo{nfO{ o; a}+sn] pRr k|fyldstf lb+b} cfPsf]n] gofF n3'ljQLo 

;+:yfx? ;~rfngdf cfpg'sf ;fy} a}+s tyf ljQLo ;+:yfx?n] u|fdL0f If]qdf zfvf lj:tf/ ug]{b]lv 

zfvf /lxt Pjd\ df]jfOn a}+lsË ;]jf k|bfg ug{ yfn]sf 5g\ . t/ klg u|fdL0f If]qdf / Go"g cfo 

ePsf ju{df ce}m kof{Kt a}lsË ;]jf k'Ug g;s]sf]n] u|fdL0f / b'u{d If]qdf ljQLo ;]jfsf] kx'Fr 



  cfly{s jif{ @)&)÷&! sf] df}lb|s gLlt            185 

a9fpg hf]8 lbOPsf] 5 . To;}u/L, ljQLo ;fIf/tfnfO{ klg ljQLo kx'Frsf] cleGg c+usf] ?kdf cl3 

a9fOPsf] 5 . 

 cfly{s tyf df}lb|s nIo 

42. cfly{s jif{ @)&)÷&! df jflif{s cf};t d'b|f:kmLlt b/nfO{ * k|ltztdf sfod /fVg] / slDtdf * 

dlxgfsf] j:t' tyf ;]jfsf] cfoft wfGg ;Sg] ljb]zL ljlgdo ;l~rlt sfod u/L %=% k|ltztsf] 

cfly{s j[l4 xfl;n ug{ ;xof]u k'¥ofpg cfjZos shf{sf] Joj:yf ug]{ nIo /fvL df}lb|s gLlt 

th{'df ul/Psf] 5 . 

43. ljBdfg ljlgdo k|0ffnLnfO{ oyfjt\ /fvL cfly{s j[l4, d"No l:ylt / e'QmfgL ;Gt'ng If]qsf 

kl/;"rsx?df cfpg] kl/jt{gsf] cfwf/df df}lb|s Joj:yfkg ul/g]5 . pk/f]Qm nIo xfl;n ug{ 

;xh x'g] u/L cGtl/d nIosf] ?kdf lj:t[t d'b|f k|bfosf] j[l4b/nfO{ !^=) k|ltztsf] xf/fxf/Ldf 

sfod /flvg]5 .  

44. d'b|f:kmLlt / cfly{s j[l4b/sf] nlIft :t/af6 ;[hgf x'g] dfunfO{ x]bf{ cfly{s jif{ @)&)÷&! df 

s'n cfGtl/s shf{ !&=! k|ltztn] a9\g] k|If]k0f /x]sf] 5 . cfGtl/s shf{dWo] g]kfn ;/sf/nfO{ 

hfg] shf{sf] lj:tf/ !@=# k|ltzt /xg] / lghL If]qtkm{ hfg] shf{ !*=) k|ltztn] a9\g] k|If]k0f 

ul/Psf] 5 . lghL If]qtkm{ hfg] shf{nfO{ a9LeGbf a9L pTkfbgzLn If]qtkm{ k|jfx ug{ pTk|]l/t 

ul/g]5 . pQm :t/sf] shf{ k|jfxn] d'b|f:kmLltdf rfk kg{ glbO{ nlIft cfly{s j[l4b/ xfl;n ug{ 

;xof]u k'Ug] ck]Iff ul/Psf] 5 . 

df}lb|s gLltsf] ;+rfng pks/0f 
45. Go"g df}lb|s lj:tf/ / ;Gt'lnt ;/sf/L ah]6 ePsf] cj:yfdf ;d]t d"No j[l4 nlIft ;Ldfleq 

g/x]sf] l:yltn] d'b|f:kmLltdf df}lb|seGbf ;+/rgfTds kIf k|efjsf/L /x]sf] k'li6 ub{5 . tyflk dfu 

kIfaf6 o;df yk k|lts"n c;/ gk/f];\ eGgfsf nflu df}lb|s lj:tf/nfO{ jfl~5t :t/df /fVg 

df}lb|s gLltsf] sfo{lbzf cjnDag / tbg'?ks} df}lb|s pks/0fx?sf] pkof]u ul/g]5 . ;fy}, df}lb|s 

gLltsf] ;+rfng dfWodsf ?kdf /x]sf a}+s tyf ljQLo ;+:yfx?sf] :jfloTjnfO{ k|efjsf/L agfpg] 

u/L lgodgsf/L pkfox? cjnDag ul/g]5  . 

46. d"No j[l4nfO{ lglZrt ;Ldfleq /fVg'sf ;fy} cfly{s j[l4nfO{ 6]jf lbg' klg plQs} cfjZos /x]sf]n] 

gLltut b/sf] ¿kdf /x]sf] a}+sb/nfO{ *=) k|ltztd} sfod ul/Psf] 5 . 

47. cy{tGqdf t/ntf k|jfx a9fpg a}+s tyf ljQLo ;+:yfn] sfod ug'{kg]{ clgjfo{ gub cg'kft …sÚ 

ju{sf] nflu %=) k|ltzt, …vÚ ju{sf] nflu $=% k|ltzt / …uÚ ju{sf] nflu $=) k|ltzt sfod 

ul/Psf] 5 .  

48. a}+s tyf ljQLo ;+:yfx?sf] j}wflgs t/ntf cg'kft ;DaGwL ljBdfg Joj:yfdf s]xL kl/jt{g 

ul/Psf] 5 . of] cg';f/ æsÆ ju{sf ;+:yfsf nflu !@ k|ltzt, rNtL tyf sn lgIf]k ;+sng ug]{ 

ævÆ / æuÆ ju{sf ;+:yfsf] nflu qmdzM ( k|ltzt / * k|ltzt j}wflgs t/ntf cg'kft sfod 

ul/g]5 . ;j{;fwf/0faf6 lgIf]k ;+sng ug]{ æ3Æ ju{sf ;+:yfsf nflu o:tf] cg'kft $ k|ltztdf 

oyfjt\ sfod ul/Psf] 5 .  

49. a}+s tyf ljQLo ;+:yfx?df t/ntfsf] l:ylt ;xh /x]sf] cj:yfnfO{ b[li6ut u/L v'nfahf/ 

sf/f]af/ cGtu{t l/kf] tyf l/e;{ l/kf] af]nsaf]nsf] clwstd cjlwnfO{ @* lbgaf6 36fO{ @! lbg 

sfod ul/g]5 .  

50. cNksfnLg t/ntf Joj:yfkgsf] nflu v'nfahf/ sf/f]af/nfO{ a9L k|efjsf/L agfpg 6«]h/L ljN; 

Pjd\ ljsf; C0fkqx?sf] af]nsaf]ndf Online Bidding System nfu" ug{], v'nfahf/ ;~rfng 

ljlgodfjnLsf] th'{df Pjd\ sfof{Gjog ug{] / ;/sf/L C0fkqsf] bf];|f] ahf/ sf/f]af/nfO{ lqmofzLn 

agfpg k|fylds Joj;fostf{ k|0ffnL (Primary Dealership System) nfu" ug{ cfjZos k"jf{wf/ 

tof/ ug]{ sfo{ ul/g]5 .  

51. a}+sx?sf] t/ntfsf] l:ylt, ahf/df sfod /x]sf] Aofhb/ tyf C0fkqx?sf] pknAwtfnfO{ Wofgdf 

/fvL g]kfn ;/sf/sf] :jLs[ltdf bL3{sfnLg C0fkqx? ;d]t hf/L ul/g]5 . 
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52. shf{sf] Aofhb/ lgwf{/0f k|lqmofnfO{ kf/bzL{ Pjd\ k|lt:kwL{ agfpg jfl0fHo a}+sx?df nfu" ul/Psf] 

cfwf/ Aofhb/sf] cjwf/0ff qmdzM cGo ljQLo ;+:yfx?df ;d]t nfu" ul/g]5 . 

53. a}+s tyf ljQLo ;+:yfx?nfO{ cNksfnLg t/ntf Joj:yfkg ug{ pknAw u/fOg] :yfoL t/ntf 

;'ljwf a}+sb/df pknAw u/fpg] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

54. s[lif, hnljB't\\\, kz'k+IfL Pjd\ dT:okfng Joj;fo / tf]lsPsf cGo pTkfbgzLn If]qsf] nflu sfod 

/x]sf] k'g/shf{b/ ^=) k|ltztaf6 36fP/ % k|ltzt sfod ul/g]5 . o:tf] k'g/shf{sf] xsdf a}+s 

tyf ljQLo ;+:yfx?n] u|fxsaf6 al9df ( k|ltzt;Dd Aofh lng kfOg]5 . 

55. tf]lsPsf ?U0f pBf]u, 3/]n' tyf ;fgf pBf]u, lgof{td"ns Joj;fo, dlxnfåf/f ;~rflnt Joj;fo / 

j}b]lzs /f]huf/Lsf nflu tf]lsPsf ju{ Pjd\ tf]lsPsf ;d'bfoåf/f ;~rflnt ;fgf Joj;fodf k|bfg 

ul/g] ljz]if k'g/shf{b/nfO{ !=% k|ltztaf6 36fP/ ! k|ltzt sfod ul/g]5 . o:tf] ;'ljwf pkof]u 

ubf{ a}+s tyf ljQLo ;+:yfx?n] ;DalGwt u|fxsaf6 al9df $=% k|ltzt;Dd Aofh lng kfOg]5 . 

56. a}+s tyf ljQLo ;+:yfaf6 ljkGg ju{df k|jflxt shf{ % k|ltzt k'¥ofpg] gLlt cg'?k cfly{s jif{ 

@)&)÷&! df ljkGg ju{ shf{ cg'kft jfl0fHo a}+sx?n] $=% k|ltzt, ljsf; a}+sx?n] $=) k|ltzt 

/ ljQ sDkgLn] #=% k|ltzt k'¥ofpg' kg]{ Joj:yf ul/g]5 . ljkGg ju{df hfg] shf{sf] ;Ldf j[l4 

ug]{, bfo/f km/flsnf] agfpg] / k|lqmofut ;/nLs/0f ug]{ dfWodaf6 o:tf] shf{sf] dfu la:tf/ 

ul/g]5 .   

57. jfl0fHo a}+sx?n] pTkfbgzLn If]qdf k|jfx ug]{ shf{ s'n shf{sf] @) k|ltzt k'¥ofpg] u/L o; 

a}+sdf k]z u/]sf] sfo{of]hgf sfof{Gjog u/fpg @)&@ c;f/;Dddf o:tf] shf{ tf]lsP adf]lhdsf] 

cg'kftdf k'¥ofpg' kg]{ Joj:yf ul/g]]5 . o; cGtu{t s[lif / phf{ If]qdf slDtdf !@ k|ltzt shf{ 

k|jfx ug'{kg]{ Joj:yf ul/g]5 . ;fy}, ljsf; a}+s / ljQ sDkgLx?n] ;d]t cfufdL # jif{leq 

pTkfbgzLn If]qdf s'n shf{sf] Ps lglZrt k|ltzt shf{ k|jfx ug]{ sfo{of]hgf tof/ u/L @)&) 

k'; d;fGt;Dddf o; a}sdf k]z ug'{kg]{ Joj:yf ul/g]5 . 

58. n3'ljQ ;]jf k|fKt u/L Joj;fo u/]sf / To;sf] bfo/faf6 dfly pSn]sf ;fgf tyf demf}nf Joj;fo 

/ dlxnf pBdLåf/f k|jl4{t Joj;fosf] nflu æsÆ, ævÆ / æuÆ ju{sf ljQLo ;+:yfx?n] ljQLo ;]jf 

/ shf{ pknAw u/fpg ;Sg] u/L ;+:yfut ;DaGw la:tf/ / ;"rgf k|0ffnL ljsf; ul/g]5 .  

ljQLo If]q ;'wf/, lgodg tyf ;'kl/j]If0f 
59. ljQLo :yfloTj sfod ug]{, ljQLo kx'Fr a9fpg] / ljQLo If]qsf] ljsf; Pjd\ lj:tf/af6 pRr 

cfly{s j[l4 xfl;n ug{ ;3fp k'¥ofpg] p2]Zon] g]kfn ;/sf/ ;d]tsf] ;dGjo / cGo 

;/f]sf/jfnfx?sf] ;+nUgtfdf ljQLo If]q ljsf; /0fgLlt th'{df ul/g]5 .  

60. ljQLo If]q :yfloTjnfO{ Wofgdf /fvL æsÆ, ævÆ / æuÆ ju{sf gofF jfl0fHo a}s tyf ljQLo 

;+:yfx? vf]Ng cfj]bg lng] sfo{ :ylut g} /flvPsf] 5 . æ3Æ ju{sf] ljQLo ;+:yfx?nfO{ Ohfhtkq 

k|bfg ubf{ k|:tfljt If]qdf ljQLo ;+:yfsf] kx'Frsf] cj:yfnfO{ Wofg lbOg]5 . ljQLo ;]jfsf] kx'Fr 

clt Go"g /x]sf lhNnfx?df n3'ljQ ;+:yf vf]Ng k|fyldstf lbOg]5 .   

61. b]zsf sltko b'u{d lhNnfx?df ljQLo kx'Fr ckof{Kt /x]sf] cj:yfnfO{ b[li6ut u/L gofF zfvf 

:yfkgfsf] nflu z'Go Aofhb/df C0f pknJw u/fpg] ljBdfg Joj:yf sfod} /flvPsf] 5 . ;fy}, 

lhNnf ;b/s'dsfd tyf gu/ If]qeGbf aflx/ zfvf lj:tf/ ug{ k|f]T;flxt ul/g]5 . 

62. lbuf] ljsf;df ljQLo k|0ffnLsf] klg of]ubfg x'g] ePsf]n] a}+s tyf ljQLo ;+:yfx?nfO{ jftfj/0fLo 

/ ;+:yfut ;fdflhs pQ/bfloTj axg ug{] lqmofsnfkx? ;+rfng ug{ clek|]l/t ul/g]5 . 

63. ljutdf åGåaf6 lj:yflkt ePsf a}+s zfvf k'g/:yfkgf ug{ jf To:tf If]qdf ;]jf k'g/:yfkgf ug{ 

a}+s tyf ljQLo ;+:yfx?nfO{ pTk|]l/t ul/g]5 .   

64. skmL, ;'Gtnf, lrof h:tf s[lif Joj;fo / kz'kfng tyf b'UwhGo Joj;fo nufotsf kl/of]hgfsf] 

nflu lglZrt /sd;Ddsf] shf{ kl/of]hgfsf] ;DefAotfsf cfwf/df kl/of]hgfs} lwtf]df k|jfx ug{ 

kfpg] Joj:yf ul/g]5 . 
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65. æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?sf] shf{ tyf lgIf]k aLrsf] cf};t Aofhb/ 

cGt/nfO{ lglZrt ;doleq % k|ltztleq Nofpg' kg]{ Joj:yf ul/g]5 . 

66. a}+s tyf ljQLo ;+:yfx?n] Pp6} k|s[ltsf] lgIf]k tyf shf{sf] Aofhb/df lglZrt k|ltzt ljGb'eGbf 

a9L km/s ug{ gkfpg] Joj:yf ul/g'sf ;fy} shf{sf] clu|d e'QmfgL nufotsf ;]jf z'Nssf] b/df 

Ps?ktf sfod ug{ ;]jf z'Ns, sldzg, b:t'/, xhf{gf ;DaGwL dfu{bz{gnfO{ kl/dfh{g u/L ljQLo 

;]jfnfO{ u|fxs–d}qL agfOg] 5 . 

67. a}+lsË If]qsf u|fxsx?sf] xslxt ;'/Iff ug{ pkef]Qmf ;'/Iff (Consumer Protection) ;DaGwL 

cfjZos Joj:yf ul/g]5 . pkef]Qmfsf] u'gf;f] ;'Gg] OsfO{nfO{ k|efjsf/L t'NofOg] 5 .  

68. ljQLo k|0ffnLdf r'gf}ltsf] ?kdf /xFb} cfPsf] ax'–a}+lsª sf/f]af/ (Multi-banking Transaction) 

nfO{ lg?T;flxt ug{ cfjZos pkfo cjnDag ul/g]5 .  

69. lgIf]kstf{sf] ;'/If0f ePsf] lgIf]k lkmtf{ ug'{kg]{ cj:yf cfPdf l56f]–5l/tf] ?kdf lkmtf{sf] k|Tofe"lt 

u/fpg cfjZos sfg"gL tyf lgodgsf/L Joj:yf ul/g]5 . ;fy}, lgIf]k tyf shf{ ;'/If0f lgudsf] 

k"FhL ;'b[9Ls/0f, lgIf]k ;'/If0fsf] ;Ldf tyf lgIf]k ;'/If0fdf nfUg] z'Ns ;DaGwL Joj:yfdf 

k'g/fjnf]sg ug{ ;DalGwt lgsfo;Fu cfjZos ;dGjo ul/g]5 . 

70. a}+s tyf ljQLo ;+:yfx? Ps–cfk;df ufleg] sfo{nfO{ k|f]T;fxg ug{ ;f] ;DaGwL k|lqmofnfO{ 

;/nLs/0f ub}{ nlug] 5 . To;}u/L, Ps a}+s jf ljQLo ;+:Yffn] csf]{ a}+s jf ljQLo ;+:yf k|fKt ug]{ 

(Acquisition) ;DaGwL sfo{ljlw agfO{ nfu" ul/g]5 . 

71. ljQLo :yfloTj sfod /fVg af;]n–# sf k|fjwfgx?nfO{ cfjZostf / cf}lrTosf cfwf/df qmdzM 

sfof{Gjog ub{} nlug]5 . 

72. /fli6«o jfl0fHo a}+ssf] :jLs[t k"FhL of]hgf cg'?k k"FhLs/0f ug]{ sfo{ ;DkGg ul/g]5 . g]kfn a}+s 

ln= sf] :jLs[t k"FhL of]hgf sfof{Gjog u/L a}+ssf z]o/wgLnfO{ g} a}+ssf] Joj:yfkg x:tfGt/0f 

ul/g]5 . 

73. a}+s tyf ljQLo ;+:yfx?sf] k"FhL ;'b[9 agfpg æsÆ, ævÆ / æuÆ ju{sf ;+:yfx?sf] nflu tf]lsPsf] 

Go"gtd r'Qmf k"FhL @)&! c;f/ d;fGtleqdf clgjfo{ ?kdf k"/f ug'{kg]{ Joj:yf ul/g]5 . ljQLo 

k|0ffnLsf] ;'b[9Ls/0fsf nflu ;a} k|sf/sf ljQLo ;+:yfx?sf] k"FhLsf] cfwf/ j[l4 ub}{ nlug]5 . 

o;sf nflu r'Qmf k"FhLsf cltl/Qm cGo pks/0f÷pkfox? ;d]t cjnDag ul/g]5 .  

74. a}+s tyf ljQLo ;+:yfx?sf] ;+rfng hf]lvd sd ug{ cfGtl/s lgoGq0f nufotsf] ;'zf;g 

k|0ffnLnfO{ ;'b[9 agfpg cfjZos Joj:yf ul/g]5 . 

75. a}+lsË If]qdf Jofks ?kdf a9\b} uPsf] ;"rgf k|ljlwsf] k|of]u tyf ljB't\\\Lo dfWodaf6 x'g] 

sf/f]af/df pTkGg x'g ;Sg] hf]lvd sd ug{ IT Guideline / System Audit sf] sfof{Gjog kIf 

cg'udg ul/g]5 . ;fy}, ;"rgf k|ljlwaf6 pTkGg x'g ;Sg] hf]lvd Joj:yfkgsf nflu cGt/f{li6«o 

k|rngx? cjnDag ug{ k|f]T;flxt ul/g]5 . 

76. e'QmfgL, km5\of{}6 / lSnol/Ë ;DaGwdf cjnDag ul/Psf] cfw'lgs k|ljlwnfO{ ;d]t ;d]6\g] u/L pQm 

sfo{x? ;DaGwL ljBdfg Joj:yfx?nfO{ PsLs[t ub}{ nlug]5 . 

77. j}b]lzs nufgL ;d]tsf] ;xeflutf / kof{Kt k"FhLsf] cfwf/ ;lxt k"jf{wf/ If]qdf nufgL k|j4{g ug]{ 

k|of]hgsf nflu ;+o'Qm nufgLdf gofF k"jf{wf/ ljsf; a}+s :yfkgf ug{ k|f]T;fxg ul/g]5 . 

78. Ho]i7 gful/s tyf zf/Ll/s ckfËtf ePsf JolQmx?nfO{ ;/n tl/sfaf6 a}+lsË ;'ljwf pknAw 

u/fpg a}+s tyf ljQLo ;+:yfx?nfO{ clek|]l/t ul/g]5 . 

79. g]kfnL a}+sx?n] ljb]zdf / ljb]zL a}+sx?n] g]kfndf zfvf vf]Ng ;Sg] gLlt /x]sf]n] Home/Host 

Supervision sf] nflu Cross Border Supervision ;DaGwL dfu{bz{g tof/ ul/g]5 .  

80. jf;nsf d"n l;4fGtx? (Basel Core Principles) sf] sfof{Gjog cj:yfsf] d"NofÍg / 

tT;DaGwdf efjL lbgdf ckgfpg' kg]{ /0fgLlt tof/ ug{ ;3fp k'¥ofpg] p2]Zon] jf;n d"n 

l;4fGtx?sf] sfof{Gjog cj:yfsf] :jd"NofÍg (Basel Core Principle Self-Assessment) sf] 

cfwf/df sfo{of]hgf tof/ ul/g]5 . 
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81. ;d:ofu|:t a}+s tyf ljQLo ;+:yfx?sf] ;d:ofsf] k|s[lt cg';f/ r/0fj4 ?kdf Joj:Yffkg ug]{ 

p2]Zon] tof/ ul/Psf] Problem Bank Resolution Framework sfof{Gjog ub}{ nlug]5 . 

82. a}+s tyf ljQLo ;+:yfx?af6 k|fKt x'g] ;"rgfx?nfO{ ;dod} cBfjlws ub}{ u}/–:ynut ;'kl/j]If0f 

k|0ffnLnfO{ yk ;'b[9 agfOg] 5 . ;fy}, :ynut lg/LIf0fsf] l;nl;nfdf 7"nf C0fLx?sf] lwtf] tyf 

kl/of]hgfsf] :ynut lg/LIf0f u/L ;DklQsf] u'0f:t/ k/LIf0f ug]{ sfo{nfO{ k|efjsf/L t'NofOg] 5 . 

83. tf]lsPsf] cg'kftdf t/ntf sfod gug]{ jfl0fHo a}+snfO{ t/ntf ;d]tdf cfwfl/t zL3| ;'wf/fTds 

sf/afxL cl3 a9fpg] Joj:yf ul/g]5 . 

84. cf;Gg hf]lvdsf] klxrfg / Joj:yfkg ug{ /fli6«o :t/sf ljQ sDkgLx?nfO{ ;d]t bafa k/LIf0f 

(Stress Testing) ug'{kg]{ Joj:yf ul/g'sf ;fy} a}+s tyf ljQLo ;+:yfx?sf] bafa k/LIf0faf6 k|fKt 

glthfnfO{ hf]lvd Go"gLs/0f ug{ pkof]u ul/g]5 .  

85. shf{sf] jlu{s/0f / shf{ gf]S;fgL Joj:yfdf k'g/fjnf]sg u/L Dynamic Provisioning sf] 

cjwf/0ff qmdzM nfu" ul/g]5 .  

86. shf{nfO{ ;'/lIft ug{ ljBdfg rn–crn ;DklQsf] cltl/Qm shf{ ltg{ ;Sg] cfDbfgL Pjd\ gub 

k|jfxnfO{ ;d]t d'Vo cfwf/sf] ?kdf lng'kg]{ Joj:yf ul/g]5 .  

87. a}+s tyf ljQLo ;+:yfx¿sf] lgIf]ksf] ;+/rgfdf ;+:yfut lgIf]ksf] c+z clws /xFbf o:tf] lgIf]k 

lkmtf{af6 cfpg ;Sg] hf]lvdnfO{ Joj:yfkg ug{ jfl0fHo a}+sx?sf] s'n lgIf]kdf ;+:yfut lgIf]ksf] 

c+z lglZrt cjlw;Dddf ^) k|ltzteGbf tn sfod ug'{kg]{ Joj:yf ul/g]5 . 

88. a}+s tyf ljQLo ;+:yfx?n] u|fdL0f If]qdf kl/rfng u/]sf] lgIf]ksf] lglZrt c+z u|fdL0f If]qd} 

nufgL ug'{kg]{ Joj:yf u/L qmdzM nfu" ul/g]5 . 

89. jflif{s ?= %) s/f]8eGbf a9Lsf] sf/f]af/ ug]{ art tyf C0f ;xsf/L ;+:yfx?sf] cg'udgdf 

;xsf/L ljefunfO{ o; a}+saf6 ljz]if1 ;]jf pknAw u/fOg] 5 . 

90. a}+s tyf ljQLo ;+:yfn] lwtf] lnO{ C0f k|jfx u/]sf]] tyf u|fxsn] ;d]t ls:tfaGbLdf /sd hDdf 

u/]sf] 3/÷ckf6{d]06sf] :jfldTj km/kmf/s ug{] ;DaGwdf g]kfn ;/sf/sf ;Da4 lgsfox?;Fu ;d]t 

;dGjo u/L cfjZos Joj:yf ldnfOg] 5 .  

91. a}+s/ / Joj;foL aLr qmlds ?kdf lglZrt leGgtf sfod ub}{ a}+lsË Joj:ffo yk :jR5 Pjd\ 

;'zf;go'Qm agfpg a}+s tyf ljQLo ;+:yfsf ;+rfns, k|d'v sfo{sf/L clws[t jf pRr 

Joj:yfkgdf /x]sf JolQmn] cGo a}+s tyf ljQLo ;+:yfaf6 cfˆgf] :jfldTj ePsf] sDkgLdf shf{ 

lnO{ Joj;fo ubf{ :jfy{ afem\g ;Sg] cj:yfnfO{ dgg\ u/L o; ;DaGwdf cfjZos Joj:yf ul/g]5 .  

92. o; a}+saf6 k'g/shf{ pknAw u/fOPsf If]qx?df shf{ k|jfx a9fpg a}+s tyf ljQLo ;+:yfx?nfO{ 

k|]l/t ul/g]5 . ;f] ;DaGwL ;]jf gkfPsf u|fxsx?n] o; a}+sdf u'gf;f] /fVg ;Sg] Joj:yf ul/g]5 . 

93. ljQLo kx'Fr a9fpg] sfo{df ;3fp k'¥ofpg ;d]tsf nflu gf]6 sf]ifsf] ;'ljwf lj:tf/ ub}{ ljsf; 

a}+sx?n] ;d]t ;xh} gf]6sf]if k|of]u ug{ kfpg] Joj:yf ldnfOg] 5 . 

94. ljQLo :yfloTj k|j4{g ug]{ sfo{nfO{ ;xof]u k'¥ofpg g]kfn /fi6« a}+s P]g, a}+s tyf ljQLo ;+:yf 

;DaGwL P]g, ljlgd]o clwsf/ kq P]g, a}+lsË s;'/ ;DaGwL P]g / ljb]zL ljlgdo lgoldt ug]{ 

P]gsf] ;+zf]wg d:of}bf g]kfn ;/sf/ ;dIf k]z ul/g]5 . ;du| ljQLo k|0ffnLnfO{ k|efj kfg]{ cGo 

P]gsf] th'{df tyf ;+zf]wg ug]{ sfo{df g]kfn ;/sf/sf ;DalGwt lgsfox?;Fu ;dGjo ul/g]5 . 

a}+lsË k|0ffnL;Fu ;DalGwt sfg"gL Joj:yfx?sf] k|efjsf/L sfof{Gjogsf nflu ;/f]sf/jfnfx?;Fu 

;dGjo ul/g]5 . 

95. ;DklQ z'4Ls/0f lgjf/0f P]g, @)^$ tyf o; a}+saf6 hf/L ul/Psf lgb]{zgx? adf]lhd a}+s tyf 

ljQLo ;+:yfx?n] k"/f ug'{kg]{ lhDd]jf/Lsf] kl/kfngf ;DaGwdf lj:t[t lg/LIf0f tyf ;'kl/j]If0f ug]{ 

sfo{nfO{ lg/Gt/tf lbOg]5 . 

96. g]kfn ;/sf/sf] 3f]lift gLlt cg'?k a}+s tyf ljQLo ;+:yfx?sf zfvf /lxt a}+lsË k|0ffnLsf 

dfWodaf6 ;d]t lgj[lQe/0f / ;fdflhs ;'/Iff eQf pknAw u/fpg] Joj:yf ul/g]5 . g]kfn /fi6« 
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a}+saf6 k|bfg ul/+b} cfPsf] lgj[lQe/0f ;]jf qmdzM ;/sf/L sf/f]af/ ug]{ a}+sx?af6 ljt/0f ug{] 

Joj:yf ldnfOg] 5 .  

n3'ljQ tyf ljQLo kx'“r 
97. n3'ljQLo ;]jfsf] kx'Fr sd /x]sf lhNnfx?df æ3Æ ju{sf n3'ljQ ;+:yfx?n] gofF zfvf vf]Nbf o; 

a}+saf6 ?= @) nfv;Dd lglZrt cjlwsf] nflu z"Go Aofhb/df ;fk6L pknAw u/fpg] Joj:yf 

ul/g]5 . ;fy}, o:tf lhNnfx?df æ3Æ ju{sf n3'ljQ ;+:yfx?n] zfvf lj:tf/ ubf{ g]kfn /fi6« 

a}+saf6 k"j{:jLs[lt lng' gkg]{ Joj:yf ul/g]5 . 

98. a}+s tyf ljQLo ;+:yfaf6 ljut b'O{ jif{b]lv ljkGg ju{ shf{ pkef]u u/L c;n ju{df k/]sf ;d"x 

;b:onfO{ ;fd"lxs hdfgLdf k|bfg ul/g] shf{sf] ;Ldf ?= ! nfvaf6 a9fO{ ?= ! nfv %) xhf/ / 

lwtf] lnO{ k|bfg ul/g] n3'pBd shf{sf] ;Ldf ?= # nfvaf6 j[l4u/L ?= $ nfv sfod ul/g]5 .  

99. a}+s tyf ljQLo ;+:yfx?af6 dlxnfx?åf/f k|jl4{t n3'pBdsf] nflu ;DalGwt kl/of]hgf lwtf]df 

k|jfx x'g] ?= % nfv;Ddsf] kl/of]hgf shf{nfO{ ljkGg ju{ shf{df u0fgf ug]{ / o:tf] shf{ ;'/If0f 

u/fpg] Joj:yf ldnfOg] 5 . 

100. ;fgf tyf demf}nf Joj;fox?df a}+s tyf ljQLo ;+:yfx?af6 k|jflxt ?= !) nfv;Ddsf] kl/of]hgf 

shf{sf] nflu o; a}+saf6 % k|ltztdf k'g/shf{ pknAw u/fpg] Joj:yf ul/g]5 . o:tf] k'g/shf{ 

;'ljwf pkof]u ubf{ a}+s tyf ljQLo ;+:yfx?n] u|fxsaf6 !) k|ltzt;Dd Aofh lng kfpg] Joj:yf 

ul/g]5 . 

101. a}s tyf ljQLo ;+:yfx?af6 ljkGg ju{ shf{ ;fk6L k|fKt u/L lglZrt cjlwleq shf{ k|jfx gug]{ 

æ3Æ ju{sf ljQLo ;+:yfx?nfO{ ;d]t nufgL gu/]sf] /sddf a}+sb/sf lx;fjn] xhf{gf nufOg] 5 . 

102. o; a}}+saf6 Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfn] ?= %) xhf/eGbf a9Lsf] n3'shf{ sf/f]af/ ubf{ 

Ps–cfk;df clgjfo{ ?kdf shf{ ;"rgf cfbfg–k|bfg ug'{kg]{ Joj:yf ul/g]5 . 

103. o; a}saf6 ljQLo dWo:ytfsf] sf/f]af/ ug{ cg'dlt k|fKt u/]sf u}/–;/sf/L ;+:yfx?nfO{ cfjZos 

k|lqmof k"/f u/L @)&@ c;f/ d;fGt;Dddf æ3Æ ju{sf] n3'ljQ ;+:yfdf kl/0ft eO;Sg' kg]{ 

Joj:yf ul/g]5 . 

104. u|fdL0f If]qdf ljQLo ;]jfsf] kx'Fr lj:tf/ ug{ gofF u|fdL0f :jfjnDag sf]if ;+rfng lgb]{lzsf nfu" 

eO;s]sf] 5 . g]kfn ;/sf/af6 u|fdL0f :jfjnDag sf]ifsf] k"FhL j[l4 ul/Psf] ;Gbe{df o;sf] 

;]jfsf] kx'Fr / sfo{If]q lj:tf/ ul/g]5 .  

105. u|fdL0f :jfjnDag sf]if / g]kfn ;/sf/åf/f ;+rflnt n3'pBd ljsf; sfo{qmd (Micro 

Enterprise Development Program–MEDEP) aLr ;dGjo / ;xsfo{ u/L pTkfbgd"ns 

n3'pBd÷Joj;fonfO{ k|a4{g ug]{ u/L sf]ifaf6 shf{ k|jfx x'g] Joj:yf ldnfOg] 5 . To;}u/L, 

zf/Ll/s ckfËtf ePsf JolQmx?nfO{ :j/f]huf/d"ns Joj;fo ;+rfng ug{ u|fdL0f :jfjnDag 

sf]ifaf6 shf{ pknAw u/fpg] Joj:yf ldnfOg] 5 . 

106. ljQLo ;fIf/tf ;DaGwL hgr]tgfd"ns sfo{qmdx?nfO{ >Jo, b[Zo tyf 5fkf dfWodx?af6 k|zf/0f 

ul/g'sf ;fy} æljBfyL{;Fu g]kfn /fi6« a}+sÆ nufotsf sfo{qmdx? ;+rfng ul/g]5 . 

107. ljkGg ju{df ljQLo kxF'r a9fO{ ul/aL lgjf/0fdf ;3fp k'¥ofpg] p2]Zon] :yfkgf ul/Psf u|fdL0f 

ljsf; a}+sx?sf] Plss/0f Pjd\ k'g/;+/rgf sfo{ ;DkGg ul/g]5 . 

108. ljQLo ;]jf kx'Frsf] hfgsf/L lnO{ u|fdL0f ljQ ;DaGwL /0fgLlt agfpg ;3fp k'¥ofpgsf nflu z'? 

ul/Psf] +u|fdL0f shf{ ;j]{If0fsf] sfo{ cfly{s jif{ @)&)÷&! leq ;DkGg ul/g]5 . 

ljb]zL ljlgdo Joj:yfkg 
109. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ kfOg] j:t'x?sf] ;"rLdf cf}lrTosf] cfwf/df 

j:t'x? yk ub}{ hfg] sfo{nfO{ lg/Gt/tf lbOg]5 . 

110. g]kfndf btf{ ePsf cf}Bf]lus tyf Jofkfl/s ;+:yf jf sDkgLx?n] cd]l/sL 8n/ !) xhf/;Ddsf] 

cfjZos ;]jfx? k|lttkq dfk{mt kl/jTo{ ljb]zL d'b|fdf vl/b ug{ ;Sg] Joj:yf ul/g]5 . 
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111. ;fj{hlgs vl/b P]g nfu" x'g] ;+3÷;+:yf÷k|lti7fg cflbn] Global Tender dfk{mt vl/b ug]{ j:t' 

jf ;]jfx?sf ;Gbe{df ef/taf6 kl/jTo{ ljb]zL d'b|f e'QmfgL u/L cfoft ug]{ j:t'x?sf] xsdf ef8f 

tyf aLdf jfktsf] /sd klg kl/jTo{ ljb]zL d'b|fdf e'QmfgL ug{ kfpg] Joj:yf ldnfOg] 5 . 

112. ljk|]if0f sf/f]af/ ug{ tf]lsPsf sDkgLx?n] ljk|]if0f jfkt ;+sng u/]sf] /sd ljk|]if0f k7fpg]sf] 

kl/jf/n] ;xh e'QmfgL kfpg] k|of]hgsf] nflu ;DalGwt JolQmn] k|fKt ug]{ /sd a/fa/sf] Prepaid 

Remittance Card hf/L ug{ ;Sg] Joj:yf ldnfOg] 5 . 

113. j}b]lzs /f]huf/df sfdbf/ k7fpg] Dofgkfj/ sDkgLx?nfO{ cfk"mn] j}b]lzs /f]huf/Ldf k7fPsf] 

sfdbf/sf] ;+Vofsf] cfwf/df cfjZos vr{sf] nflu lglZrt /sd a/fa/sf] ljb]zL d'b|f cfˆgf] 

ljb]zL d'b|f vftfaf6 vr{ u/L jf ;f] geP ;6xL ;'ljwf k|bfg u/L pknAw u/fpg] Joj:yf ldnfOg] 

5 . 

114. cGt/f{li6«o ;+3–;+:yfx?df sfd u/L ljb]zL d'b|f cfh{g ug]{ g]kfnLx?n] cfˆgf] cd]l/sL 8n/ 

vftfdf /x]sf] /sd tf]lsP adf]lhd vr{ ug{ ;Sg] Joj:yf ldnfOg] 5 . ;fy}, ljb]zL d'b|fdf  

cfo–cfh{g ug]{ :jb]zL tyf ljb]zL JolQm, kmd{ sDkgLx? Pjd\ g]kfnL gful/sx?n] cfˆgf] ljb]zL 

d'b|f vftfaf6 jflif{s cd]l/sL 8n/ !),))) jf ;f] a/fa/sf] kl/jTo{ ljb]zL d'b|f ;6xL ug{ ;Sg] 

Joj:yf ldnfOg] 5 . 

115. j}b]lzs /f]huf/Lsf nflu v'nf ul/Psf yk d'n'ssf d'b|fsf] ;6xL ;'ljwf k|bfg ug{ To:tf d'n'ssf] 

d'b|f vl/b ug]{ Joj:yf ldnfOg] 5 . ;fy}, ljk|]ifs ;+:yf / dlgr]~h/x?n] cfkm"n] ;6xL u/]sf] 

ljb]zL d'b|f g]kfn /fi6« a+}sdf klg ;6xL ug{ ;Sg] Joj:yf ldnfOg] 5 .  

116. g]kfnLx? /f]huf/Ldf /x]sf t/ ljk|]if0f sDkgLx?sf] kx'Fr gk'u]sf b]zx?df xfn ;+rfngdf /x]sf 

ljk|]if0f sDkgLx?nfO{ sfo{ If]q lj:tf/ ug{ k|f]T;flxt ul/g]5 . gofF sDkgL vf]Nbf kx'Fr gePsf 

b]zdf dfq vf]Ng kfpg] gLltut Joj:yf u/L cf}krfl/s dfWodaf6 ljk|]if0f leœofpg kxn ul/g]5 .  

117. ljb]zL ljlgdo ;DaGwL sf/f]af/ ug{ Ohfhtkq k|fKt ;+:yfx?sf] sf/f]af/ k4lt, k|0ffnL / hf]lvd 

Joj:yfkgnfO{ nlIft u/L lg/LIf0fsf] bfo/fnfO{ km/flsnf] / ;3g agfpFb} nlug]5 . 

118. lghL If]qdfk{mt ;+rfng x'g] ljB't\\\ kl/of]hgfsf cltl/Qm ;8s dfu{, s]jn sf/ nufotsf k"jf{wf/ 

kl/of]hgfsf nflu klg d]lzg/L tyf cf}hf/ cfoft ug{ cfjZos kg]{ ljb]zL d'b|fsf] nflu jfl0fHo 

a}+sx?af6 ljb]zL d'b|fd} shf{ lng kfpg] Joj:yf ldnfOg] 5 .  

cGTodf, 

119. zf]wgfGt/ art / ljb]zL d'b|f ;l~rlt ;'ljwfhgs cj:yfdf /x]tfklg cfly{s j[l4b/ Go"g / 

d"Nodf rfk kl//x]sf] k[i7e"lddf th'{df ul/Psf] cfly{s jif{ @)&)÷&! sf] of] df}lb|s gLltn] 

d'b|fl:kmLltnfO{ nlIft :t/df /fVb} pTkfbgzLn If]qdf shf{ a9fO{ cfly{s j[l4df ;3fp k'¥ofpg] 

sfo{lbzf cjnDag u/]sf] 5 . kl5Nnf jif{x?df ePsf] d"No j[l4df cfk"lt{hGo, ;+/rgfut / cGo 

sf/sx? k|jn /x]sf]n] d"No j[l4nfO{ jfl~5t ;Ldfleq Nofpg pk/f]Qm cj/f]wx?nfO{ ;Daf]wg ug{' 

TolQs} h?/L 5 . o; k[i7e"dLdf dfu kIfnfO{ d'b|fk|bfoaf6 / cfk"lt{ kIfnfO{ shf{sf] pkof]lutfaf6 

;Daf]wg ub}{ cfly{s j[l4 / d"No l:y/tf b'a} xfl;n ug{ ;lsG5 eGg] o; a}+ssf] ljZjf; 5 .  

120. cfly{s jif{ @)&)÷&! sf] nflu th'{df ul/Psf] of] df}lb|s gLlt cfly{s tyf ljQLo :yfloTj sfod 

ug{ ljQLo ;+:yfx?df ;+:yfut ;'zf;g clej[l4 ug]{ / ljQLo k|0ffnLsf] hf]lvd Go"gLs/0f ug]{tk{m 

cled'v /x]sf] 5 . o;sf ;fy}, ;j{;fwf/0fdf ljQLo kx'Fr clej[l4 ug]{, ljQLo ;]jfnfO{ u|fxs–d}qL 

agfpg] / ljb]zL ljlgdo sf/f]af/nfO{ yk ;/nLs/0f ug]{ ljifonfO{ klg o; gLltn] k|fyldstf 

lbPsf] 5 . 

121. of] df}lb|s gLlt th'{dfsf] l;nl;nfdf ;xof]u k'¥ofpg] g]kfn ;/sf/ tyf ;/sf/sf ljleGg 

lgsfox?, a}+s tyf ljQLo ;+:yfx?, ljleGg Jofj;flos ;+3–;+:yfx?, ljåt\ ju{, ;~rf/ dfWod 

nufot ;a} ;/f]sf/jfnfx?nfO{ g]kfn /fi6« a}+s wGojfb lbg rfxG5 . of] df}lb|s gLltdf Joj:yf 

ul/Psf gLlt tyf sfo{qmdx?sf] sfof{Gjogdf ;bfem} ;a}sf] ;xof]u k|fKt x'g] ck]Iff ul/Psf] 5 . 



 

 

ueg{/ 8f= o'j/fh vltj8fn] @)&! ;fpg @ ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)&!÷&@ sf] df}lb|s gLlt  

k[i7e"ld 

1. g]kfn /fi6« a}+s P]g, @)%* n] lglb{i6 u/] cg'?k o; a}+sn] d"No tyf afXo If]q l:y/tf Pjd\ 

ljQLo :yfloTj sfod ug]{ p2]Zon] df}lb|s gLlt th'{df tyf sfof{Gjog ub}{ cfPsf] 5 . cfly{s jif{ 

@)&!÷&@ sf] nflu th'{df ul/Psf] of] df}lb|s gLlt klg ;dli6ut dfu kIfaf6 ;[hgf x'g] 

d'b|f:kmLltnfO{ lgoGq0f ug]{, afXo If]q ;Gt'ng sfod /fVg] tyf ljQLo If]q :yfloTj sfod ug{]tkm{ 

pGd'v /x]sf] 5 . ;fy}, bLuf] cfly{s tyf ljQLo ljsf;sf nflu 6]jf k'¥ofpg ;d]t pTkfbgzLn 

If]qtk{msf] shf{ k|jfx ug]{ tyf ljQLo ;]jfsf] la:tf/ / ljQLo ;dfj]zLs/0fnfO{ clej[l4 ug]{tk{m 

klg df}lb|s gLltsf] hf]8 /x]sf] 5 .   

2. cfly{s jif{ @)&)÷&! df d'n'ssf] ;dli6ut cfly{s l:ylt ;Gtf]ifhgs /Xof] .  vf;u/L s[lif 

pTkfbg j[l4 ePsf] tyf ;]jf If]qsf] j[l4b/df ;d]t ;'wf/ cfPsf]n] cfly{s jif{ @)&)÷&! Dff 

d'n'ssf] ;dli6ut cfly{s j[l4b/ ljut kfFr jif{sf] t'ngfdf pRr /Xof] . tyflk, ;/sf/n] ;dod} 

ah]6 hf/L u/]klg k"FhLut vr{ ck]lIft ?kn] a9\g g;s]sf] tyf phf{ ;+s6 nufot cGo 

;+/rgfut ;d:ofsf sf/0f lghL If]qsf] nufgL eg] ;+s'lrt /Xof] . ;dLIff jif{df df}lb|s lj:tf/ 

ck]lIft :t/d} /x]klg k]6«f]lnod kbfy{sf] d"Noj[l4 nufot cGo cfk"lt{hGo sf/0fn] d"No j[l4b/ 

nlIft :t/eGbf s]xL dfly /Xof] eg] pRr cfoft Pjd\ Go"g lgof{t j[l4sf sf/0f Jofkf/ 3f6f 

km/flsnf] x'g] qmd oyfjt\ /Xof] . tyflk, ljk|]if0f cfk|jfx Pjd\ j}b]lzs ;xfotf /sd pNn]Vo ?kdf 

lelqPsf]n] afXo If]q cGtu{t rfn" vftf art /xg'sf] ;fy} zf]wgfGt/ art pNn]Vo ?kdf sfod 

/xg ;Sof] .  

3. cfly{s jif{ @)&)÷&! df ljk|]if0f cfk|jfxdf ePsf] pNn]Vo j[l4sf sf/0f a}+s tyf ljQLo 

;+:yfx?sf] shf{ k|jfxsf] t'ngfdf lgIf]k kl/rfngdf tLa| lj:tf/ ePsf]n] a}+lsË If]qdf pRr 

t/ntfsf] l:ylt /lx/Xof] . pRr t/ntfsf] k[i7e"lddf bf];|f] ;+ljwfg;efsf] r'gfjkl5 z]o/ sf/f]af/ 

/ d"No a9\g yfNof] eg] 3/hUuf sf/f]af/df klg j[l4 x'g yfNof] . cfly{s jif{sf] z'?sf s]xL 

dlxgfx?df sdhf]/ x'Fb} uPsf] g]kfnL ?k}ofFsf] cd]l/sL 8n/ nufotsf kl/jTo{ d'b|f;Fusf] 

ljlgdob/ kl5Nnf] ;dodf l:y/ /Xof] . 

4. bf];|f] ;+ljwfg;efsf] lgjf{rgkZrft\ cfly{s If]qdf cfPsf] ultlzntf;Fu} nufgLsf] jftfj/0fdf klg 

;'wf/ x'g] b]lvG5 . cfly{s jif{ @)&!÷&@ sf] nflu ;/sf/L ah]6 ;dod} cfPsf]n] ef}lts k"jf{wf/ 

ljsf; Pjd\ lghL If]qsf] cfly{s ultljlw lj:tf/df ;sf/fTds k|efj kg]{ b]lvG5 . kmn:j?k, s[lif 

If]qsf] j[l4b/df cl3Nnf] jif{sf] t'ngfdf s]xL lzlyntf cfOxfn] klg ;]jf If]qsf ;fy} pBf]u If]qsf] 

lj:tf/ s]xL pRr x'g uO{ ;du| cfly{s j[l4 ;Gtf]ifhgs /xg] cg'dfg 5 . ljk|]if0f cfk|jfxsf] 

ljBdfg j[l4b/ sfod /x]df a}lsË k|0ffnLdf clws t/ntf x'g] / df}lb|s lj:tf/ eO{ cfoft tyf 

d'b|f:kmLltdf rfk kg]{ / z]o/ tyf 3/hUuf h:tf ;DklQsf] d"No klg c:jefljs a9\g] ;Defjgfn] 

ubf{ df}lb|s gLltnfO{ sl;nf] t'NofpFb} hfg'kg]{ b]lvPsf] 5 .   

5. d'n'ssf] jt{dfg cfly{s tyf ljQLo l:yltsf] ljZn]if0f, cl3Nnf] jif{sf] df}lb|s gLltsf] ;dLIff  

-cg';"rL ! / @_, cfGtl/s Pjd\ cGt/f{li6«o cfly{s kl/b[Zo, df}lb|s gLltsf ljBdfg r'gf}tLx? 

nufot g]kfn ;/sf/sf] cfly{s jif{ @)&!÷&@ sf] ah]6n] lglb{i6 u/] cg'?ksf nIo tyf 

sfo{qmdx?nfO{ k|d'v cfwf/ dfgL of] df}lb|s gLlt th'{df ul/Psf] 5 . o; qmddf g]kfn a}+s;{ ;+3, 

8]enkd]06 a}+s;{ Pzf]l;Pzg, ljQ sDkgL ;+3, n3'ljQ a}+s;{ ;+3, pBf]u jfl0fHo dxf;+3 nufot 

cGo ;/f]sf/jfnfx?af6 k|fKt ;'emfjx?nfO{ oyf;Dej of] df}lb|s gLltdf ;d]l6Psf] 5 .  

cGt/f{li6«o cfly{s kl/b[Zo 

6. cd]l/sf, o'/f] If]q, hfkfg nufotsf ljsl;t d'n'sx?df ljut nfdf] ;dob]lv ljBdfg ljQLo 

;+s6sf k|lts"n k|efjx? cGTo eO{ ;g\ @)!$÷!% df oL d'n'sx?sf] cy{tGqdf ;'wf/ x'g]] ck]Iff 

ul/Psf] 5 . tyflk, Go"g d"No j[l4b/sf sf/0f o'/f] If]qdf ;Defljt dGbLsf] hf]lvd eg] sfod} 
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/x]sf] 5 . ljsl;t d'n'sx?sf] cy{tGqdf b]lvPsf] ;'wf/;Fu} pbLodfg Pjd\ ljsf;zLn d'n'sx?sf] 

cfly{s ultljlwdf lj:tf/ x'g'sf ;fy} ljZj Jofkf/sf] cfotg ;d]t km/flsnf] x'Fb} uPsf] 5 . 

ljsl;t d'n'sx?sf] afXo dfudf cfPsf] ;'wf/sf] sf/0f To;af6 ljsf;zLn Pjd\ pbLodfg 

d'n'sx?sf] cy{tGqdf ;sf/fTds k|efj k/]tfklg cd]l/sL k]m8]/n l/he{ a}+sn] z'? u/]sf] ;DklQ 

vl/b (Asset Purchase) sf] dfqfnfO{ 36fpg] (Tapering) gLltsf] c;/n] ubf{ cGt/f{li6«o ljQ 

ahf/df Aofhb/ j[l4 eO{ pbLodfg d'n'sx?af6 k"FhL aflxl/g uO{ ltgLx?sf] d'b|f cjd"Nog x'g] 

;Defjgf b]lvG5 .    

7. cGt/f{li6«o d'b|fsf]ifåf/f ;g\ @)!$ sf] clk|ndf hf/L ul/Psf] World Economic Outlook cg';f/ 

ljZjsf] cfly{s j[l4b/ ;g\\ @)!$ df #=^ k|ltzt / ;g\ @)!% df #=( k|ltzt /xg] k|If]k0f /x]sf] 

5 . sf]ifsf cg';f/ ;g\ @)!$ df cd]l/sL cy{tGq @=* k|ltztn] / o'/f] If]qsf] cy{tGq !=@ 

k|ltztn] j[l4 x'g] cg'dfg 5 eg] pbLodfg tyf ljsf;zLn b]zx?sf] cy{tGq $=( k|ltztn] a9\g] 

cg'dfg 5 . To;}u/L, ;g\ @)!# df qmdzM $=$ k|ltzt / &=& k|ltztsf] cfly{s j[l4b/ xfl;n 

u/]sf l5d]sL d'n'sx? ef/t / rLgsf] cy{tGq ;g\ @)!$ df qmdzM %=$ k|ltzt / &=% k|ltztn] 

j[l4 x'g] sf]ifsf] cg'dfg 5 .     

8. cfly{s dGbLsf] k|efjaf6 lj:tf/} d'Qm x'Fb} uPtfklg ljsl;t d'n'sx?sf] ;dli6ut cfGtl/s dfusf] 

cj:yf ce}mklg sdhf]/ /x]sf]n] ljZjsf] d'b|f:kmLltdf sd rfk kg]{ b]lvG5 . vf;u/L o'/f] If]qsf] 

d"Noj[l4 nlIft :t/eGbf Go"g /x]sf] sf/0f ljZjsf] ;du| d'b|f:kmLlt b/df ;+s'rgsf/L k|efj kg]{ 

b]lvG5 . cGt/f{li6«o d'b|fsf]ifsf cg';f/ ;g\ @)!# df ljsl;t d'n'sx?sf] d'b|f:kmLlt b/ !=$ 

k|ltzt /x]sf]df ;g\ @)!$ df !=% k|ltzt /xg] cg'dfg 5 . To;}u/L, pbLodfg Pjd\ ljsf;zLn 

d'n'sx¿sf] d'b|f:kmLlt b/ ;g\ @)!# df %=* k|ltzt /x]sf]df ;g\ @)!$ df %=% k|ltzt /xg] 

cg'dfg 5 . sf]ifsf cg';f/ ;g\ @)!# df @=^ k|ltzt /x]sf] rLgsf] d'b|f:kmLlt b/ ;g\ @)!$ df 

#=) k|ltzt /xg] cg'dfg 5 eg] ef/tsf] d'b|f:kmLlt b/ ;g\ @)!# df (=% k|ltzt /x]sf]df ;g\ 

@)!$ df *=) k|ltzt sfod x'g] cg'dfg 5 . ef/tdf pkef]Qmf d'b|f:kmLlt b/nfO{ lgoGq0f ub}{ 

;g\ @)!% hgj/L;Dddf * k|ltztdf / To;kl5 Ps jif{leqdf ^ k|ltztdf ;Lldt ug]{ ef/tLo 

l/he{ a}+ssf] nIo /x]sf] 5 . tyflk, ef/tdf vfBfGgsf] d"Noj[l4 ce}m pRr /x]sf], /]n ef8fdf j[l4 

ul/Psf], Pnlggf] (EL Nino) sf] k|efjn] ubf{ dg;'gL jiff{ sd eO{ s[lif pTkfbgdf sdL cfpg] / 

O/fsdf cfGtl/s åGå a9\g] qmddf /x]sf]n] k]6«f]lnod kbfy{sf] d"No a9\g] ;Defjgfsf sf/0f 

d'b|f:kmLltnfO{ nlIft ;Ldfdf /fVg] sfo{ r'gf}tLk"0f{ x'g] b]lvG5 . ef/tdf x'g] d"No j[l4sf] c;/ 

cfoftdfk{mt g]kfnL pkef]QmfnfO{ klg kg{ ;Sg] hf]lvd 5 .     

cfGtl/s cfly{s l:ylt 

9. cfly{s jif{ @)&)÷&! Dff vf;u/L df};dL cg's"ntfsf] sf/0f s[lif pTkfbgdf lj:tf/ x'g'sf ;fy} 

zflGt;'/Iff Pjd\ >d ;DaGwdf cfPsf] ;'wf/sf sf/0f u}/–s[lif If]q ;d]t ;'wf/f]Gd'v /x]sf]n] s'n 

ufx{:Yo pTkfbg j[l4b/ cl3Nnf jif{x?sf] t'ngfdf pRr /x]sf] 5 . ;dLIff jif{df oyfy{ s'n ufx{:Yo 

pTkfbg j[l4b/ cfwf/e"t d"Nodf %=@ k|ltzt / pTkfbssf] d"Nodf %=% k|ltzt /x]sf] s]Gb|Lo 

tYofÍ ljefusf] k|f/lDes cg'dfg 5 . cl3Nnf] jif{ o:tf] j[l4b/ qmdzM #=% k|ltzt / #=( k|ltzt 

/x]sf] lyof] . ;dLIff jif{df s[lif tyf u}/–s[lif If]qsf] j[l4b/ qmdzM $=& k|ltzt / %=# k|ltzt 

/x]sf] cg'dfg 5, h'g cl3Nnf] jif{ qmdzM !=! k|ltzt / $=^ k|ltzt /x]sf] lyof] . ;dLIff jif{df 

u}/–s[lif If]q cGtu{t pBf]u If]q @=& k|ltztn] / ;]jf If]q ^=! k|ltztn] j[l4 ePsf] cg'dfg 5 . 

cl3NNff] jif{ pBf]u If]q @=% k|ltztn] / ;]jf If]q %=@ k|ltztn] j[l4 ePsf] lyof] .  

10. cfly{s jif{ @)&)÷&! sf] P3f/ dlxgfdf pkef]Qmf d"No ;"rsfÍdf cfwfl/t cf};t d'b|f:kmLlt b/ 

(=! k|ltzt /x]sf] 5 . cl3Nnf] jif{ o:tf] d'b|f:kmLlt b/ jflif{s cf};t (=( k|ltzt /x]sf] lyof] . 

jflif{s ljGb'ut cfwf/df @)&! h]7 dlxgfdf pkef]Qmf d'b|f:kmLlt b/ (=% k|ltzt /x]sf] 5, h'g 

cl3Nnf] jif{sf] ;f]xL cjlwdf *=@ k|ltzt /x]sf] lyof] . o; cjlwdf vfB tyf k]o kbfy{ ;d"xsf] 

d"No j[l4b/ !@=@ k|ltzt / u}/–vfB tyf ;]jf ;d"xsf] d"No j[l4b/ &=) k|ltzt /x]sf] 5 . cl3Nnf] 

jif{sf] ;f]xL cjlwdf oL ;d"xx?sf] d"No j[l4b/ qmdzM &=& k|ltzt / *=^ k|ltzt /x]sf] lyof] . 

vfBfGg ;d"x cGt/ut kmnkm"n tyf t/sf/L, df5f–df;' / c08f tyf b"whGo j:t'x?sf] d"Nodf 
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ePsf] pRr j[l4, sdhf]/ cfk"lt{ cj:yf, pmhf{ ;+s6, kl/jTo{ ljb]zL d'b|f;Fu g]kfnL d'b|fsf] 

cjd"Nog, k]6«f]lnod kbfy{sf] d"Noj[l4 / ef/tLo d'b|f:kmLltsf]] ] sf/0f g]kfnsf] ;du| d'b|f:kmLltdf 

rfk kg{ uPsf]] xf] . k|ltJolQm vr{of]Uo cfo ljut # jif{df jflif{s cf};t !$=( k|ltztn] a9]sf] t/ 

pTkfbg eg] ;f] cg'?k j[l4 gePsf] sf/0fn] klg d'b|f:kmLltdf rfk k/]sf] 5 .  

11. @)&! c;f/ @& ut];Ddsf] gub k|jfxdf cfwfl/t tYofÍ cg';f/ s'n ;/sf/L vr{ (=^ k|ltztn] 

j[l4 eO{ ?= #&) ca{ &* s/f]8 k'u]sf] 5 . cl3Nnf] jif{ pQm vr{ %=* k|ltztn] j[l4 ePsf] lyof] . 

s'n vr{dWo] rfn" vr{ ?= @*) ca{ ## s/f]8, k"FhLut vr{ ?= $^ ca{ #& s/f]8 / ljQLo 

Joj:yftk{msf] vr{ ?= $# ca{ (% s/f]8 /x]sf] 5 . ;/sf/sf] s'n ;fwg kl/rfng cl3NNff] jif{ 

!)=* k|ltztn] j[l4 ePsf]df ;dLIff cjlwdf !(=% k|ltztn] j[l4 eO{ ?= #(# ca{ ^* s/f]8 

k'u]sf] 5 . s'n ;fwgdWo] /fh:j ;+sng !$=) k|ltztn] j[l4 eO{ ?= ##& ca{ %@ s/f]8 k'u]sf] 5 . 

;dLIff cjlwdf ;|f]t kl/rfngsf] t'ngfdf ;/sf/sf] vr{ Go"g /xL ;/sf/L ah]6 artdf /x]sf]n] 

@)&! c;f/ @& ut] g]kfn /fi6« a}+sdf g]kfn ;/sf/sf] ?= $( ca{ (# s/f]8 gub df}Hbft sfod 

/x]sf] 5 . 

12. cfly{s jif{ @)&)÷&! sf] P3f/ dlxgf;Dddf zf]wgfGt/ l:ylt ?= !)( ca{ %^ s/f]8n] artdf 

/x]sf] 5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf ?= %@ ca{ ^( s/f]8n] zf]wgfGt/ artdf /x]sf] 

lyof] . j:t' Jofkf/ 3f6f pRr /x]tfklg ;]jf tyf 6«fG;km/tk{m pNn]Vo art sfod /x]sf]n] ;dLIff 

cjlwdf rfn' vftf ?= && ca{ *$ s/f]8n] artdf /x]sf] 5 . rfn' vftf cGtu{tsf] v'b ;]jf cfo 

?= !( ca{ &# s/f]8n] artdf /xg'sf ;fy} ljk|]if0f cfk|jfx @^=$ k|ltztn] j[l4 eO{ ?= $() ca{ 

(% s/f]8 k'u]sf] 5 . o; cjlwdf cd]l/sL 8n/df ljk|]if0f cfk|jfx !@=@ k|ltztn] a9]/ $ ca{ (( 

s/f]8 k'u]sf] 5 . 

13. ;dLIff cjlwdf s'n lgof{t !^=( k|ltztn] / s'n cfoft @&=) k|ltztn] j[l4 ePsf] 5 . o;dWo] 

ef/tk{msf] lgof{t !&=% k|ltztn] / cGo d'n'stkm{sf] lgof{t !%=& k|ltztn] j[l4 ePsf] 5 eg] 

ef/t tyf cGo d'nsaf6 ePsf] cfoft qmdzM @*=^ k|ltzt / @#=* k|ltztn] j[l4 ePsf] 5 . 

lgof{tsf] t'ngfdf cfoftsf] cfwf/ ;fy} j[l4b/ pRr /x]sf] sf/0f cfly{s jif{ @)&)÷&! sf] P3f/ 

dlxgfdf Jofkf/ 3f6f ?= %^# ca{ (& s/f]8 k'u]sf] 5 eg] lgof{t–cfoft cg'kft cl3Nnf] jif{sf] 

P3f/ dlxgfdf !#=& k|ltzt /x]sf]df ;dLIff cjlwdf !@=& k|ltztdf ;Lldt ePsf] 5 . 

14. @)&! Hf]7 d;fGtdf ljb]zL ljlgdo ;l~rlt @)&) c;f/ d;fGtsf] ?= %## ca{ #) s/f]8sf] 

t'ngfdf @!=$ k|ltztn] j[l4 eO{ ?= ^$& ca{ ^$ s/f]8 k'u]sf] 5 . cd]l/sL 8n/df o:tf] ;l~rlt 

@)&) c;f/ d;fGtsf] % ca{ ^! s/f]8sf] t'ngfdf @!=) k|ltztn] j[l4 eO{ @)&! h]7 d;fGtdf ^ 

ca{ &( s/f]8 k'u]sf] 5 . rfn' cfly{s jif{sf] h]7 dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf ljBdfg 

ljb]zL ljlgdo ;l~rlt sl/a !!=@ dlxgfsf] j:t' cfoft / sl/a (=* dlxgfsf] j:t' tyf ;]jf 

cfoft wfGg kof{Kt /x]sf] 5 .   

15. ef/tLo ?k}ofF;Fusf] l:y/ ljlgdob/sf sf/0f cfly{s jif{ @)&)÷&! sf] z'?sf s]xL dlxgf;Dd 

g]kfnL ?k}ofF cd]l/sL 8n/ nufotsf kl/jTo{ ljb]zL d'b|f;Fu sdhf]/ x'Fb} uPtfklg kl5Nnf] ;dodf 

ljlgdob/df l:y/tf sfod ePsf] 5 . @)&) c;f/ d;fGtsf] t'ngfdf @)&! c;f/ d;fGtdf 

g]kfnL ?k}ofF cd]l/sL 8n/;Fu )=( k|ltztn] cjd"Nog ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf 

g]kfnL ?k}ofF cd]l/sL 8n/;Fu ^=& k|ltztn] cjd"Nog ePsf] lyof] . @)&! c;f/ d;fGtdf 

cd]l/sL 8n/ Pssf] ljlgdo b/ ?= (%=() k'u]sf] 5 . @)&) c;f/ d;fGtdf pQm ljlgdo b/  

?= (%=)) /x]sf] lyof] . 

ljQLo ahf/ 

16. a}s tyf ljQLo ;+:yfx? Ps cfk;df ufEg]÷ufleg] qmddf ePsf] j[l4;Fu} ltgLx?sf] ;+Vofdf s]xL 

sdL cfPtfklg To:tf ;+:yfx?sf] ;~hfndf ePsf] lj:tf/n] ljQLo kFx'r clej[l4 x'Fb} uPsf] 5 . 

@)&) c;f/;Dddf jfl0fHo a}+sx? -æsÆ ju{_ #!, ljsf; a}+sx? -ævÆ ju{_ *^, ljQ sDkgLx?  

-æuÆ ju{_ %( / n3'ljQ ;+:yf -æ3Æ ju{_ #! u/L a}+s tyf ljQLo ;+:yfx?sf] s'n ;+Vof @)& 

/x]sf]df @)&! c;f/;Dddf æsÆ ju{sf #), ævÆ ju{sf *$, æuÆ ju{sf %# / æ3Æ ju{sf #& u/L 
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s'n a}+s tyf ljQLo ;+:yfx?sf] ;+Vof @)$ /x]sf] 5 . To;}u/L, @)&) c;f/;Dddf æsÆ ju{sf 

a}sx?sf] zfvf ;+Vof !$*^, ævÆ ju{sf a}+sx?sf] &^$, æuÆ ju{sf sDkgLx?sf] @$@ tyf æ3Æ 

ju{sf ;+:yfx?sf] zfvf ;+Vof ^#$ u/L s'n zfvf ;+Vof #!@^ /x]sf]df @)&! c;f/;Dddf æsÆ 

ju{sf a}+sx?sf] zfvf ;+Vof !%$&, ævÆ ju{sf a}+sx?sf] *!*, æuÆ ju{sf sDkgLx?sf] @#( tyf 

æ3Æ ju{sf ;+:yfx?sf] zfvf ;+Vof *@^ u/L s'n zfvf ;+Vof #$#) k'u]sf] 5 . o; cg';f/ k|lt 

a}+s tyf ljQLo ;+:yf zfvfaf6 cf};tdf sl/a &,&@$ hgfn] ;]jf k|fKt ug{ ;Sg] b]lvG5 . @)&) 

c;f/ d;fGt;Dddf o:tf] cg'kft *,$&% lyof] . @)&) h]7 d;fGt;Dddf æsÆ ævÆ / æuÆ ju{sf 

ljQLo ;+:yfx?df lgIf]k vftf ;+Vof sl/a ! s/f]8 @% nfv !% xhf/ tyf C0fL ;+Vof sl/a ( 

nfv !( xhf/ /x]sf] 5 . 

17. cfly{s jif{ @)&)÷&! sf] z'?b]lv g} a}+lsË If]qdf pRr t/ntfsf] cj:yf ljBdfg /x]sf]n] 

cNksfnLg Aofhb/x? Go"g :t/df sfod /x]sf 5g\ . @)&) c;f/df !=!( k|ltzt /x]sf] (! lbg] 

6]«h/L ljN;sf] efl/t cf};t Aofhb/ @)&! c;f/df )=)@ k|ltztdf em/]sf] 5 . To;}u/L, @)&) 

c;f/df )=*^ k|ltzt /x]sf] jfl0fHo a}+sx?sf] efl/t cf};t cGt/–a}+s Aofhb/ @)&! c;f/df 

)=!^ k|ltzt sfod ePsf] 5 . cGo a}+s tyf ljQLo ;+:yfx?sf] efl/t cf};t cGt/–a}+s Aofhb/ 

@)&) c;f/df %=)# k|ltzt /x]sf]df @)&! c;f/ dlxgfdf @=$) sfod ePsf] 5 . @)&! c;f/ 

dlxgfdf l/e;{ l/kf]sf] efl/t cf};t Aofhb/ eg] )=)@ k|ltzt /x]sf] 5 . 

18. shf{sf] Aofhb/nfO{ kf/bzL{ Pjd\ k|lt:kwL{ agfO{ shf{ tyf lgIf]kaLrsf] Aofhb/ cGt/nfO{ ;d]t 

Go"g ug{ ;xof]u k'¥ofpg] p2]Zon] cfly{s jif{ @)^(÷&) b]lv cfwf/ Aofhb/sf] cjwf/0ff cjnDag 

ul/Psf] lyof] . o:tf] cfwf/ Aofhb/ qmdzM 36\b} uPsf] 5 . @)&! Hf]7 dlxgfdf jfl0fHo a}+sx?sf] 

cfwf/ Aofhb/ Go"gtd %=@@ k|ltzt / clwstd !!=## k|ltzt /xL cf};t cfwf/ Aofhb/ *=@# 

Kf|ltzt sfod /x]sf]] 5 . o:tf] cfwf/ Aofhb/ @)&) c;f/ dlxgfdf (=*# k|ltzt /x]sf] lyof]] . 

To;}}u/L, @)&! Hf]7df jfl0fHo a}+sx?sf] lgIf]ksf] efl/t cf};t Aofhb/ $=@@ k|ltzt / shf{sf] 

efl/t cf};t Aofhb/ !)=*! k|ltzt /xL Aofhb/ cGt/ ^=%( k|ltzt sfod ePsf] 5 . o:tf] 

Aofhb/ cGt/ @)&) c;f/df ^=*$ k|ltzt /x]sf] lyof] .  

19. @)&) c;f/;Dddf g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t sDkgLx?sf] ;+Vof @@& /x]sf]df 

@)&! Hf]7 d;fGtdf o:tf] ;+Vof @#( k'u]sf] 5 . ;"rLs[t sDkgLx¿dWo] @)^ j6f a}+s tyf ljQLo 

;+:yf -aLdf sDkgL ;d]t_ /x]sf 5g\ eg] !* j6f pTkfbg / k|zf]wg pBf]u, $ j6f xf]6n, $ j6f 

Jofkfl/s ;+:yf, % j6f hnljB't\ sDkgL / @ j6f cGo ;d"xsf /x]sf 5g\ . bf];|f] ;+ljwfg;efsf] 

lgjf{rg kl5 nufgLstf{x?df b]lvPsf] pT;fx, ahf/df t/ntfsf] ;xh cj:yf Pjd\ 36\bf] 

Aofhb/sf sf/0f @)&) c;f/ d;fGtdf %!*=# /x]sf] g]K;] kl/;"rs @)&! c;f/ d;fGtdf 

ljGb'ut cfwf/df ((=( k|ltztn] a9]/ !)#^=! k'u]sf] 5 .  

20. lwtf]kqsf] ahf/ kF"+hLs/0f jflif{s ljGb'ut cfwf/df **=$ k|ltztn] j[l4 eO{ @)&! Hf]7 d;fGtdf 

?= (@@ ca{ *# s/f]8 sfod ePsf] 5 . @)&! Hf]7 d;fGtdf sfod ahf/ k"+FhLs/0fsf] cfly{s jif{ 

@)&)÷&! sf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft $&=( k|ltzt /x]sf] 5 . @)&) h]7 d;fGtdf 

o:tf] cg'kft @*=( k|ltzt /x]sf] lyof] . @)&! Hf]7 d;fGtdf sfod /x]sf] ahf/ k"FhLs/0fdf a}+s 

tyf ljQLo ;+:yfx¿ -aLdf sDkgLx? ;lxt_ sf] c+z &%=* k|ltzt /x]sf] 5 eg] pTkfbg tyf 

k|zf]wg If]qsf] @=@ k|ltzt, xf]6nx?sf] @=& k|ltzt, Jofkfl/s ;+:yfx?sf] )=! k|ltzt, hnljB't\ 

If]qsf] *=^ k|ltzt / cGosf] !)=^ k|ltzt /x]sf] 5 . To;}u/L, ;"rLs[t sDkgLx?sf] r'Qmf k"FhL 

@)&) h]7sf] !@% ca{ (& s/f]8sf] t'ngfdf !%=$ k|ltztn] j[l4 eO{ @)&! Hf]7 d;fGt;Dddf 

!$% ca{ #% s/f]8 k'u]sf] 5 . 

21. ;xsf/L ljefusf] tYofÍ cg';f/ @)&! Hf]7 d;fGt;Dddf art tyf C0f ;xsf/L ;+:yfx?sf] 

;+Vof !@,(*# k'u]sf] 5 . oL ;+:yfx?n] s'n ?= !@@ ca{ ## s/f]8 art kl/rfng u/L ?= !!( ca{ 

#^ s/f]8 C0f nufgL u/]sf 5g\ . art tyf C0f ;xsf/L ;+:yfx?sf] sf/f]af/sf] cg'udgdf 

k|efjsfl/tf Nofpg tyf ;xsf/L ;+:yfx?df ;'zf;g sfod ug{sf] nflu g]kfn /fi6« a}+sn] ;xsf/L 

ljefunfO{ k|fljlws ;xof]u lb+b} cfPsf] 5 . @)&! Hf]7 dlxgf;Dddf sf7df8f}+ nufotsf cGo 

k|d'v zx/x?df ;+rflnt 7"nf] sf/f]af/ ug]{ art tyf C0f ;xsf/L ;+:yfx?dWo] $!* j6f 
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;+:yfx?sf] ;3g cg'udgsf] sfd ;DkGg ePsf] 5 . o;dWo] pkTosfleq @@# / pkTosf aflx/sf 

zx/x?df !(% art tyf C0f ;xsf/L ;+:yfx? /x]sf 5g\ .   

22. ;fgf tyf demf}nf lgIf]kstf{x?sf] a}+s tyf ljQLo ;+:yfx?df /x]sf] lgIf]ksf] ;'/Iffsf] ;'lglZrttf 

ub}{ a}+s tyf ljQLo ;+:yfx?df ;j{;fwf/0fsf] ljZj;gLotf clej[l4 ug]{ p2]Zon] b'O{ nfv 

?k}ofF;Ddsf] a}+s lgIf]knfO{ ;'/If0f ug]{ Joj:yf cg'?k @)&! Hf]7 d;fGt;Dddf !&& a}+s tyf 

ljQLo ;+:yfdfkm{t\ (& nfv *@ xhf/ lgIf]kstf{sf] ?= @%@ ca{ &^ s/f]8sf] lgIf]k ;'/If0f ePsf] 

5 . 

23. @)&! a}zfvdf jfl0fHo a}sx?sf] shf{–lgIf]k -k"FhLsf]if ;lxt_ cg'kft &#=%) k|ltzt k'u]sf] 5 . 

@)&) c;f/df o:tf] cg'kft ^*=) k|ltzt /x]sf] lyof] . ljsf; a}sx?sf] shf{–lgIf]k -k"FhLsf]if 

;lxt_ cg'kft @)&) c;f/sf] &!=!) k|ltztsf] t'ngfdf @)&! a}zfvdf &!=* k|ltzt k'u]sf] 5 . 

To;}u/L, ljQ sDkgLx?sf] shf{–lgIf]k -k"FhLsf]if ;lxt_ cg'kft @)&) c;f/df *!=%) k|ltzt 

/x]sf]df @)&! a}zfvdf &&=() k|ltzt /x]sf] 5 .  

24. jfl0fHo a}+sx?sf] lgliqmo shf{sf] cg'kft @)&) r}tdf #=)$ k|ltzt k'u]sf] 5 . @)&) c;f/df 

o:tf] cg'kft @=%^ k|ltzt /x]sf] lyof] . To;}u/L, ljsf; a}+sx?sf] cf};t lgliqmo shf{ cg'kft 

@)&) c;f/sf] $=%% k|ltztaf6 a9]/ @)&) r}tdf %=^% k|ltzt k'u]sf] 5 eg] ljQ sDkgLx?sf] 

o:tf] cg'kft @)&) c;f/df !^=) k|ltzt /x]sf]df @)&) r}tdf ;d]t oyfjt\ /x]sf] 5 . 

25. ;/sf/L :jfldTjsf a}+sx?dWo] g]kfn a}+s ln= sf] lgliqmo shf{sf] cg'kftdf s]xL ;'wf/ cfPklg 

s[lif ljsf; a}+s ln= / /fli6«o jfl0fHo a}+s ln= sf] o:tf] shf{ cg'kft s]xL a9]sf] 5 . @)&) 

c;f/df g]kfn a}+s ln=, /fli6«o jfl0fHo a}+s ln= / s[lif ljsf; a}+s ln= sf] lgliqmo shf{sf] cg'kft 

qmdzM $=%# k|ltzt, %=#! k|ltzt / %=&@ k|ltzt /x]sf]df pQm cg'kft @)&) r}tdf qmdzM 

%=!$ k|ltzt, $=&& k|ltzt / ^=$# k|ltzt k'u]sf] 5 . 

26. ljQLo :yfloTjnfO{ ;'b[9 ug{sf nflu nfu" ul/Psf] dh{/ ;DaGwL gLltcg'?k cfly{s jif{ @)&)÷&! 

Dff @# j6f a}+s tyf ljQLo ;+:yfx?n] Ps–cfk;df dh{ eO{ ( j6f ;+:yf aGgsf] nflu clGtd 

:jLs[lt k|fKt ul/;s]sf 5g\\ eg] $ j6f a}+s tyf ljQLo ;+:yfx?nfO{ dh{ x'g ;}4flGts ;xdlt 

k|bfg ul/Psf] 5 . a}+s tyf ljQLo ;+:yfx? Ps–cfk;df ufEg]÷ufleg] ;DaGwL lgodfjnL, @)^* 

hf/L ePkl5 s'n ^$ j6f a}+s tyf ljQLo ;+:yfx? ufleP/ @% ;+:yf ag]sf 5g\ . ljutdf 

3/hUufdf k|jflxt shf{ ;DaGwdf hf/L ul/Psf] lgb]{zgn] ljQLo :yfloTj sfod ug{ ;sf/fTds 

c;/ kf/]sf] 5 eg] pTkfbgzLn If]qtk{m shf{ k|jfx a9\g uO{ pTkfbg j[l4df ;xof]u k'Ub} uPsf] 5 . 

27. ljQLo k|0ffnLsf] ;'b[9Ls/0fsf] nflu g]kfn /fi6« a}+s P]g, @)%* Pjd\ a}lsË s;'/ tyf ;hfoF P]g, 

@)^$ nfO{ ;do ;fk]If agfpg pQm P]gx?sf] d:of}bf g]kfn ;/sf/ ;dIf k7fOPsf] 5 . ;fy}, a}+s 

tyf ljQLo ;+:yf ;DaGwL P]g, @)^# sf] ;+zf]wgsf nflu d:of}bf tof/ eO{ g]kfn ;/sf/df k7fpg] 

qmddf /x]sf] 5 . 

df}lb|s l:ylt  

28. cfly{s jif{ @)&)÷&! df pNn]Vo ?kdf zf]wgfGt/ art ePsf] sf/0f df}lb|s lj:tf/ cl3Nnf] 

jif{sf] t'ngfdf pRr /Xof] . cfly{s jif{ @)&)÷&! sf] P3f/ dlxgf;Dddf lj:t[t d'b|fk|bfo !#=% 

k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] d'b|fk|bfo !)=& k|ltztn] dfq j[l4 

ePsf] lyof] . jflif{s ljGb'ut cfwf/df @)&! Hf]7 d;fGtdf lj:t[t d'b|fk|bfo !(=$ k|ltztn] 

a9]sf]n] cfly{s jif{ @)&)÷&! sf] cGTo;Dddf ;f] j[l4b/ nIos} xf/fxf/Ldf /xg] cg'dfg 5 . 

29. cfly{s jif{ @)&)÷&! sf] P3f/ dlxgf;Dddf s'n cfGtl/s shf{ cl3Nnf] jif{sf] ;f]xL cjlwsf] 

!)=( k|ltzt j[l4sf] t'ngfdf &=! k|ltztn] j[l4 ePsf] 5 . To;}u/L, ;dLIff cjlwdf lghL 

If]qtk{msf] shf{ !^=% k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] shf{ !(=$ 

k|ltztn] j[l4 ePsf] lyof] .  

30. cfly{s jif{ @)&)÷&! sf] P3f/ dlxgfdf a}+s tyf ljQLo ;+:yfx?sf] lgIf]k cl3Nnf] jif{sf] ;f]xL 

cjlwsf] (=* k|ltzt j[l4sf] t'ngfdf !@=% k|ltzt -?= !$* ca{ @# s/f]8_ n] j[l4 eO{ @)&) h]7 
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d;fGtdf ?= !##^ ca{ #@ s/f]8 k'u]sf] 5 . o; cjlwdf jfl0fHo a}sx?sf] lgIf]k !@=) k|ltztn], 

ljsf; a}+sx?sf] @)=# k|ltztn] / ljQ sDkgLx?sf] $=* k|ltztn] a9]sf] 5 . ljk|]if0f cfk|jfx 

nufot kl5Nnf] dlxgfx?df ;/sf/L vr{df ePsf] j[l4sf] sf/0f cfly{s jif{ @)&)÷&! sf] 

cGTo;Dddf lgIf]k j[l4b/ !(=! k|ltzt k'u]sf] cg'dfg 5 . 

31. a}+s tyf ljQLo ;+:yfx?af6 s[lif, pTkfbg, lgdf{0f, pmhf{ nufotsf pTkfbgzLn If]qtk{m k|jfx 

ePsf] shf{ tyf nufgL lj:tf/ x'Fb} uPsf] 5 . cfly{s jif{ @)&)÷&! sf] P3f/ dlxgf;Dddf s[lif 

If]qtkm{ @$=$ k|ltztn], cf}Bf]lus pTkfbgd"ns If]qtk{m !%=* k|ltztn], lgdf{0f If]qtkm{ @!=^ 

k|ltztn] tyf yf]s tyf v'b|f Jofkf/tkm{ !(=& k|ltztn] shf{df j[l4 ePsf] 5 . To;}u/L, ;dLIff 

cjlwdf oftfoft, ;+rf/ tyf ;fj{hlgs If]qtkm{ ^=% k|ltztn] shf{sf] lj:tf/ ePsf] 5 . a}+s tyf 

ljQLo ;+:yfx?sf] s'n shf{df s[lif -s[lif shf{sf] gofF kl/efiff cg';f/_ tyf pmhf{ If]qsf] lx:;f 

qmdzM ^=!^ k|ltzt / @=!# k|ltzt k'u]sf] 5 .  To;}u/L, z]o/sf] lwtf]df k|jfx x'g] shf{sf] kl/df0f 

a9\g] k|j[lQdf /x]sf] 5 . @)&) c;f/df a}+s tyf ljQLo ;+:yfx?af6 z]o/sf] lwtf]df ?= !@ ca{ (# 

s/f]8 shf{ k|jfx ePsf]df @)&! h]7df pQm shf{ ?= !^ ca{ *! s/f]8 k'u]sf] 5 . 

t/ntf Joj:yfkg 

32. ljk|]if0f cfk|jfx Pjd\ v'b ;]jf cfodf ePsf] pNn]Vo lj:tf/sf sf/0f a}+s tyf ljQLo ;+:yfx?sf] 

lgIf]k kl/rfngdf ePsf] j[l4sf] t'ngfdf shf{ nufgL lj:tf/ x'g g;s]sf]n] cfly{s jif{ @)&)÷&! 

sf] z'?b]lv g} a+}lsË k|0ffnLdf clws t/ntfsf] l:ylt ljBdfg /Xof] . o; cj:yfdf cNksfnLg 

Aofhb/x? Go"g ljGb'df /x]sf]n] df}lb|s lj:tf/sf sf/0f d'b|f:kmLltdf rfk kg{;Sg] ;DefjgfnfO{ 

b[li6ut u/L ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx?df /x]sf] clws t/ntfnfO{ v'nf ahf/ 

sf/f]af/dfkm{t k|zf]rg ul/Psf] 5 . v'nf ahf/ sf/f]af/nfO{ p2]Zod"ns 9+uaf6 sfof{Gjog ug{ 

g]kfn /fi6« a}+s, v'nf ahf/ sf/f]af/ ljlgodfjnL, @)&! sfof{Gjogdf NofOPsf] 5 .  

33. t/ntf Joj:yfkgsf] dfWodaf6 df}lb|s of]ufÍ Pjd\ Aofhb/nfO{ pko'Qm :t/df sfod /fVg] 

p2]Zon] o; a}+sn] v'nf ahf/ sf/f]af/nfO{ df}lb|s gLltsf] Ps k|d'v pks/0fsf] ?kdf pkof]u ub}{ 

cfPsf] 5 . cfly{s jif{ @)&)÷&! df k6s–k6s u/L & b]lv !$ lbg;Ddsf] l/e;{ l/kf]dfk{mt  

?= ^)@ ca{ %) s/f]8 / ;f]e}m laqmL af]n–saf]ndfkm{t ?= * ca{ %) s/f]8 u/L s'n ?= ^!! ca{ 

t/ntf k|zf]rg ul/Psf] 5 . cl3Nnf] jif{ ?= * ca{ %) s/f]8 a/fa/sf] t/ntf k|zf]rg ul/Psf] 

lyof] . 

34. cfly{s jif{ @)&)÷&! sf] z'?b]lv g} a}+lsË k|0ffnLdf t/ntfsf] cj:yf clws /x]sf]n] o; cjlwdf 

a}+s tyf ljQLo ;+:yfx?n] o; a}+saf6 k|bfg ul/g] :yfoL t/ntf ;'ljwf pkof]u u/]sf 5}gg\ . a}+s 

tyf ljQLo ;+:yfx?n] cGt/–a}+s sf/f]af/dfkm{t cNksfnLg t/ntf Joj:yfkg ub}{ cfPsf 5g\ . 

cfly{s jif{ @)&)÷&! df jfl0fHo a}+sx¿n] s'n ?= @)) ca{ &^ s/f]8sf] cGt/–a}+s sf/f]af/ 

u/]sf 5g\ eg] cGo ljQLo ;+:yfx?n] ?= !&! ca{ ^ s/f]8sf] cGt/–a}+s sf/f]af/ u/]sf 5g\ . 

35. ljlgdob/df l:y/tf sfod ug{ tyf a}+lsË If]qsf] t/ntf Joj:yfkg ug{ o; a}+såf/f cfjZostf 

cg';f/ ljb]zL ljlgdo vl/b–laqmL ug]{ sfo{nfO{ lg/Gt/tf lbOPsf] 5 . o;} qmddf cfly{s jif{ 

@)&)÷&! df o; a}+sn] jfl0fHo a}+sx?af6 cd]l/sL 8n/ # ca{ %@ s/f]8 v'b vl/b u/L ?= #$# 

ca{ $^ s/f]8 a/fa/sf] v'b t/ntf k|jfx u/]sf] 5 . cl3Nnf] jif{ jfl0fHo a}+sx?af6 cd]l/sL 8n/ 

# ca{ @@ s/f]8 v'b vl/b u/L ?= @*% ca{ # s/f]8 v'b t/ntf k|jfx ePsf] lyof] . To;}u/L, 

;dLIff jif{df cd]l/sL 8n/ # ca{ !$ s/f]8 laqmL u/L ?= #)& ca{ (* s/f]8 a/fa/sf] ef/tLo 

?k}ofF vl/b ul/Psf] 5 . cl3Nnf] jif{ cd]l/sL 8n/ # ca{ !@ s/f]8 laqmL u/L ?= @&$ ca{ $$ 

s/f]8 a/fa/sf] ef/tLo ?k}ofF vl/b ul/Psf] lyof] . 

36. a}+s tyf ljQLo ;+:yfx?sf] nufgLof]Uo sf]ifdf cfpg] sdLsf sf/0f shf{ k|jfxdf ;d:of gk/f];\ 

tyf sd nfutdf pTkfbgzLn If]qtk{msf] shf{ nufgL lj:tf/sf dfWodaf6 cfly{s j[l4df k|ToIf 

of]ubfg k'uf];\ eGg] clek|fon] o; a}+saf6 ;x'lnotk"0f{ b/df k'g/shf{ ;'ljwf pknAw u/fpg] 

Joj:yf ul/Psf] sf/0f o:tf] k'g/shf{sf] pkof]udf j[l4 x'Fb} uPsf] 5 . cfly{s jif{ @)&)÷&! df 

c;n shf{sf] lwtf]df o; a}+saf6 ?= $ ca{ %# s/f]8sf] ;fwf/0f k'g/shf{ tyf ?= @ ca{ (# 
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s/f]8sf] lgof{t k'g/shf{ ;'ljwf k|bfg ul/Psf] 5 . cl3Nnf] cfly{s jif{df ;fwf/0f tyf lgof{t 

k'g/shf{ ;'ljwf cGt/ut qmdzM ?= @ ca{ &$ s/f]8 / ?= &! s/f]8 #^ nfv k|bfg ul/Psf] lyof] .  

cfly{s jif{ @)&!÷&@ sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 

37. cfly{s jif{ @)&!÷&@ sf] nflu df}lb|s gLltn] ;Daf]wg ug'{kg]{ k|d'v ljifox?df clws t/ntfsf] 

Joj:yfkg ub}{ d"No l:y/tf sfod /fVg], pTkfbgzLn If]qdf shf{ k|jfx lj:tf/ ug]{, ljQLo 

:yfloTj sfod /fVg] / ljQLo kx'Fr clej[l4 ug]{ h:tf r'gf}tLx? k|d'v /x]sf 5g\ . pk/f]Qm 

r'gf}tLx?nfO{ ;fdgf ug]{u/L of] df}lb|s gLltdf pko'Qm df}lb|s Pjd\ ljQLo If]q;Fu ;DalGwt gLlt 

tyf sfo{qmdx? to ul/Psf 5g\ .  

df}lb|s gLltsf] sfo{lbzf  

38. a}lsË If]qdf nfdf] ;do;Dd pRr t/ntfsf] cj:yf ljBdfg /lx/x]sf] / o;n] d"No, afXo If]q 

Pjd\ ljQLo If]qsf] :yfloTjdf gsf/fTds c;/ kfg{ ;Sg] ;DefjgfnfO{ Wofgdf /fvL df}lb|s gLltsf] 

sfo{lbzfnfO{ s]xL sl;nf] t'NofOPsf] 5 . tfklg, cfly{s jif{ @)&!÷&@ sf nflu kl/nlIft cfly{s 

j[l4 xfl;n ug{ a}+lsË If]qaf6 oy]i7 shf{ k|jfx x'g;Sg] Joj:yf ul/g]5 .  

39. ljk|]if0f cfk|jfx nufot cfly{s ultljlwdf x'g] lj:tf/sf sf/0f ;du| dfu j[l4 x'g]], ef/tdf 

d"Noj[l4 pRr /xg], vf8L d'n'sdf ljBdfg ;d:ofn] k]6«f]lnod kbfy{sf] d"No a9\g] / cfGtl/s 

cfk"lt{hGo cj/f]wx? ;'wf/ x'g afFsL g} /x]sf] h:tf cj:yfx?n] d'b|f:kmLlt b/nfO{ Go"g :t/df /fVg] 

sfo{ r'gf}tLk"0f{ 5 . a9\bf] ljk|]if0fsf] sf/0f vr{of]Uo cfodf x'g] j[l4 / tbg'?k cfk"lt{ ga9\g] 

l:yltdf cNksfnLg ?kdf dfu kIfnfO{ g} Jojl:yt ug'{kg]{ cj:yf ljBdfg 5 . t;y{, df}lb|s 

of]ufÍx?nfO{ jfl~5t ;Ldfleq /fvL dfu kIfaf6 d'b|f:kmLltdf yk rfk kg{ glbg]tk{m df}lb|s 

gLltsf] hf]8 /xg]5 . 

40. a}+lsË If]qdf ljBdfg pRr t/ntfsf sf/0f cNksfnLg Aofhb/x? Hofb} tn em/]sf] cj:yf 5 . 

o;n] ubf{ z]o/ ahf/ / 3/hUuf sf/f]af/tk{m shf{ k|jfx a9]/ ;DklQsf] d"No (Asset Price) df 

c:jefljs j[l4 x'g] / ljQLo :yfloTj hf]lvddf kg]{ ;DefjgfnfO{ b[li6ut u/L df}lb|s gLltsf] 

sfo{lbzf s]xL sl;nf] t'NofOPsf] 5 .   

41. g]kfnL cy{tGqsf] Go"g cfly{s j[l4b/nfO{ Wofgdf /fvL pTkfbgzLn If]qdf shf{ nufgL lj:tf/ ug{ 

a}+s tyf ljQLo ;+:yfx?nfO{ clek|]l/t ug'{sf ;fy} ljQLo ;fIf/tfsf] dfWodaf6 shf{sf] dfu tyf 

pkof]u kIfnfO{ ;d]t ;'b[9 ug]{tk{m klg df}lb|s gLlt s]lGb|t /xg]5 .  

42. df}lb|s gLlt sfof{Gjog dfWodsf] ?kdf /x]sf a}+s tyf ljQLo ;+:yfx?sf] ;'b[9Ls/0f ub}{ ;du| 

ljQLo If]qsf] :yfloTj sfod ug{ klg k|:t't df}lb|s gLlt kl/nlIft /x]sf] 5 . o;sf cltl/Qm 

ljQLo kx'Fr clej[l4tk{m klg Wofg lbg'kg]{ cfjZostf 5 .  

cfly{s tyf df}lb|s nIo 

43. cfly{s jif{ @)&!÷&@ df pkef]Qmf d'b|f:kmLlt b/nfO{ jflif{s cf};t * k|ltzt sfod /fvL slDtdf 

* dlxgfsf] j:t' tyf ;]jfsf] cfoft wfGg kof{Kt x'g] ljb]zL ljlgdo ;l~rlt sfod ug]{ / g]kfn 

;/sf/sf] cfly{s jif{ @)&!÷&@ sf] ah]6 jQmJodf plNnlvt ^ k|ltztsf] cfly{s j[l4 xfl;n ug{ 

;3fp k'¥ofpg cfjZos df}lb|s t/ntf Joj:yfkg ug]{ df}lb|s gLltsf] nIo /x]sf] 5 . 

44. df}lb|s gLltsf] sfo{lbzf cg'?k df}lb|s If]qaf6 d"Nodf rfk kg{ glbg / kl/nlIft cfly{s j[l4nfO{ 

;xof]u k'¥ofpg df}lb|s gLltsf] cGtl/d nIosf] ?kdf lj:t[t d'b|fk|bfosf] j[l4b/nfO{ !^ k|ltztsf] 

xf/fxf/Ldf sfod /flvg]5 .  

45. cfly{s jif{ @)&!÷&@ sf] nflu k|If]lkt cfly{s j[l4b/ tyf d'b|f:kmLlt b/sf] cfwf/df ;[hgf 

x'g;Sg] ;du| dfusf] cj:yfnfO{ b[li6ut ubf{ lghL If]qtk{msf] shf{ !* k|ltztn] a9\g] k|If]k0f 

/x]sf] 5 . 
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df}lb|s gLltsf] ;+rfng pks/0f 

46. df}lb|s gLltn] cjnDag u/]sf] sfo{lbzf adf]lhd cfly{s tyf df}lb|s nIo xfl;n x'g]u/L df}lb|s 

gLltsf ;+rfng pks/0fx? rog ul/Psf 5g\ . df}lb|s gLltsf] sfof{GjognfO{ k|efjsf/L t'Nofpg 

a}+s tyf ljQLo If]q, n3'ljQ / ljb]zL ljlgdo ;DaGwL gLlt tyf sfo{qmdx? klg o; df}lb|s 

gLltdf ;dfj]z ul/Psf 5g\ .    

47. pNn]vgLo ljk|]if0f cfk|jfxsf sf/0f ;[lht clws t/ntfnfO{ Jojl:yt ub}{ df}lb|s gLltnfO{ s]xL 

sl;nf] t'Nofpg] k|of]hgn] o; cfly{s jif{sf] nflu a}+sx?n] sfod ug'{kg]{ clgjfo{ gub df}Hbft 

cg'kft a9fpg], a}+sx?nfO{ ljb]zL d'b|f ;l~rltsf] s]xL c+z ljb]zdf g} nufgL ug{ 5'6 lbg], v'nf 

ahf/ sf/f]af/nfO{ a9L lqmofzLn t'Nofpg] / To;sf nflu yk ljQLo pks/0fx? hf/L ug]{ sfo{qmd 

cl3 a9fOPsf] 5 . 

48. cfly{s jif{ @)&!÷&@ b]lv a}+s tyf ljQLo ;+:yfx?n] sfod ug'{kg]{ ljBdfg clgjfo{ gub 

cg'kftnfO{ æsÆ ju{sf] nflu ^=) k|ltzt, ævÆ ju{sf] nflu %=) k|ltzt / æuÆ ju{sf] nflu $=) 

k|ltzt sfod ul/Psf] 5 .  

49. clGtd C0fbftf ;'ljwf tyf ;'/If0fkqx?sf] l8isfp06 ug]{ k|of]hgsf] nflu nfu" x'g] a}+sb/nfO{ * 

k|ltztdf oyfjt\ sfod /flvPsf] 5 .  

50. s[lif, hnljB't\, kz'k+IfL Pjd\ dT:okfng Joj;fo / tf]lsPsf cGo pTkfbgzLn If]qsf] nflu sfod 

/x]sf] k'g/shf{ b/ %=) k|ltztaf6 36fP/ $=) k|ltzt sfod ul/g]5 . ljBdfg cGo k'g/shf{ 

b/x? eg] oyfjt\ /flvPsf] 5 . 

51. g]kfn ;/sf/sf] cfly{s jif{ @)&!÷&@ ah]6 jQmJodf pNn]v ePadf]lhd kz'k+IfL kfng, hl8j'6L, 

t/sf/L / kmnk"mn v]tL, b'Uw Joj;fo, dT:okfng, Rofpv]tL, s[lif e08f/0f, zLt e08f/0f, kz' 

awzfnf Pjd\ df;'hGo Joj;fosf] nflu jfl0fHo a}+sx?af6 ^=) k|ltzt Aofhb/df shf{ pknAw 

u/fpg] ;DaGwdf cfjZos Joj:yf ul/g]5 . o:tf] shf{ k|jfxsf nflu ;fwgsf] cfjZostf ePdf 

g]kfn /fi6« a}+saf6 k'g/shf{ pknAw u/fOg] 5 .  

52. df}lb|s gLltsf] k|d'v pks/0fsf] ?kdf /x]sf] v'nf ahf/ sf/f]af/nfO{ p2]Zod"ns / kf/bzL{ 9+un] 

;+rfng ug{ æg]kfn /fi6« a}+s, v'nf ahf/ sf/f]af/ ljlgodfjnL, @)&!Æ sf] th'{df u/L 

sfof{Gjogdf NofOPsf] 5 . pQm ljlgodfjnLdf gofF Joj:yf ul/Psf -s_ lgoldt, -v_ cfsl:ds 

/ -u_ ;+/rgfTds v'nf ahf/ sf/f]af/x?nfO{ cfjZostfg';f/ qmdzM sfof{Gjogdf NofOg]5 .  

53. ljQLo ahf/df b]lvg] ;fwf/0f k|s[ltsf] Go"g÷clws t/ntfnfO{ Joj:yfkg ug{ lgoldt v'nf ahf/ 

sf/f]af/ ;ft lbgsf nflu ul/g]5 . ljQLo ahf/df Go"g t/ntf x'Fbf l/kf] / clws t/ntf x'Fbf 

l/e;{ l/kf] pks/0f k|of]u u/L t/ntf Joj:yfkg ul/g]5 . 

54. df}lb|s t/ntfdf cNksfndf g} 7"nf] k]m/abn cfO{ cNksfnLg Aofhb/df pNn]Vo ptf/–r9fj 

cfpg] tyf ljQLo ahf/ cl:y/ x'g] b]lvPdf xKtfsf] s'g} klg lbg cfsl:ds v'nf ahf/ sf/f]af/ 

(Fine Tuning Operation) ul/g]5 . a9Ldf tLg dlxgf;Ddsf] nflu ul/g] of] cfsl:ds v'nf 

ahf/ sf/f]af/sf] nflu l/kf]÷l/e;{ l/kf] tyf af]nsaf]nsf] dfWodaf6 Aofh lbg] u/L lgIf]k ;+sng 

ug]{ pks/0fx? k|of]u ul/g]5 .   

55. bL3{sfnLg k|s[ltsf] t/ntf Joj:yfkg ug{ / df}lb|s gLltsf] sfo{lbzfsf] ;+s]t lbg cfjZostf 

cg';f/ ;+/rgfTds v'nf ahf/ sf/f]af/ ul/g]5 . ;+/rgfTds v'nf ahf/ sf/f]af/sf] nflu ;f]e}m 

vl/b÷laqmL af]nsaf]n / cfjZostfg';f/ a9Ldf ^ dlxgf;Ddsf] nflu l/kf]÷l/e;{ l/kf] af]nsaf]n 

pks/0f k|of]u ul/g]5 . o;sf cltl/Qm cfjZos k/]sf] v08df g]kfn /fi6« a}+s C0fkq hf/L 

ul/g]5 . 

56. ;du|df a}+s tyf ljQLo ;+:yfx?sf] s'n :jb]zL lgIf]k bfloTjsf] a9Ldf b'O{ k|ltztsf] ;Ldfleq /xL 

ul/g] lgoldt, cfsl:ds tyf ;+/rgfTds v'nf ahf/ sf/f]af/x?sf nflu l/kf], l/e;{ l/kf], ;f]e}m 

vl/b, ;f]e}m laqmL tyf lgIf]k ;+sng / g]kfn /fi6« a}+s C0fkq af]nsaf]n pks/0fx?sf] k|of]u ug{ 

;lsg] Joj:yf ldnfOPsf] 5 .  
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57. ;f]e}m laqmL, ;f]e}m vl/b, l/kf] tyf l/e;{ l/kf] af]nsaf]n h:tf v'nf ahf/ sf/f]af/ g]kfn ;/sf/sf] 

6«]h/L lan, ljsf; C0fkq, g]kfn /fi6« a}+s C0fkq tyf o; a}+sn] ;do–;dodf tf]s]sf cGo 

;'/If0fkqx?sf] cfwf/df ul/g]5 . 

58. o; a}+ssf] jf;nftsf] cfwf/df tof/ ul/g] t/ntf cg'udg tyf k|If]k0f ;+/rgf k|ltj]bg Pjd\ 

cGo ljQLo ;"rsx?n] OlËt ug]{ a}+lsË If]qsf] ;du| t/ntfsf] l:yltnfO{ s]Gb| ljGb' agfO{ v'nf 

ahf/ sf/f]af/ ul/g]5 .  

59. a}+s tyf ljQLo ;+:yfx?n] sfod ug'{kg]{ j}wflgs t/ntf cg'kft ;DaGwL ljBdfg Joj:yfnfO{ 

oyfjt\ sfod ul/Psf] 5 . To;}u/L, cNksflng t/ntf Joj:yfkg ug{ a}+s tyf ljQLo 

;+:yfx?nfO{ pknAw u/fOg] :yfoL t/ntf ;'ljwf a}+sb/df pknAw u/fpg] Joj:yfnfO{ klg 

lg/Gt/tf lbOPsf] 5 . 

60. ;/sf/L C0fkqx?sf] k|fylds tyf bf];|f] ahf/ sf/f]af/nfO{ yk Jojl:yt ug{ C0fkqsf] k|fylds 

tyf bf];|f] ahf/ Joj:yfkg lgodfjnL, @)^! nfO{ kl/dfh{g u/L :jLs[ltsf nflu g]kfn ;/sf/ 

;dIf k]z ul/g]5 . ;fy}, 6«]h/L ljN; / ljsf; C0fkqx?sf] af]nsaf]nsf nflu Online Bidding 

System sf] Joj:yf ul/g]5 . 

61. z]o/ ahf/df cfpg] cgk]lIft ptf/–r9fjaf6 ljQLo :yfloTjdf k|lts"n k|efj kg{;Sg] 

;DefjgfnfO{ Wofgdf /fvL z]o/sf] lwtf]df k|jfx x'g] shf{nfO{ yk Jojl:yt ul/g]5 . 

62. xfn a}+lsË If]qdf pRr t/ntfsf] cj:yf ljBdfg /x]sf] ;Gbe{df t/ntf Joj:yfkgdf ;xof]u 

k'¥ofpg] x]t'n] ljb]zL d'b|f sf/f]af/ ug{ cg'dltk|fKt a}+s tyf ljQLo ;+:yfx?n] cfˆgf] ljb]zL d'b|f 

;+lrltsf] lglZrt c+z ljb]zL ljQLo pks/0fdf nufgL ug{ kfpg] Joj:yf ul/g]5 .  

63. jfl0fHo a}+sx?n] cfˆgf] ljb]zL ljlgdo ;+lrltsf] df}Hbftaf6 cfˆgf] b}lgs t/ntfdf k|lts"n c;/ 

gkg]{ u/L pQm df}Hbftdf /x]sf] /sdsf] a9Ldf $) k|ltzt;Dd @ jif{ cjlw;Ddsf] sn l8kf]lh6, 

;l6{lkms]6 ckm l8kf]lh6 jf o:t} cGo ;'/lIft pks/0fx?df nufgL ug{;Sg] Joj:yf ldnfOg] 5 .     

ljQLo If]q ;'wf/, lgodg tyf ;'kl/j]If0f 
64. ljQLo If]q;Fu ;DalGwt gLlt tyf sfo{qmdx? ljQLo :yfloTj sfod ug{ / ljQLo kx'Fr Pjd\ 

;dfj]zLs/0f clej[l4 ug{ kl/nlIft x'g]5g\ . ljQLo If]qsf] ;du| ljsf; / l:y/tfsf] nflu ljQLo 

If]q ljsf; /0fgLlt th'{df x'g] qmddf /x]sf] 5 . cfly{s jif{ @)&!÷&@ df pQm /0fgLlt tof/ kf/L 

sfof{Gjog z'? ul/g]5 .  

65. e'QmfgL tyf km5\of}{6 k|0ffnL ljQLo :yfloTjsf] Pp6f k"jf{wf/sf] ?kdf /x]sf] kl/k|]Iodf d'n'ssf] 

e'QmfgL tyf km5\of}{6 k|0ffnLnfO{ Real Time Gross Settlement (RTGS) tk{m n}hfg] qmddf 

On]S6«f]lgs a}+lsË ;DaGwL gLltut Joj:yf eO;s]sf] 5 . o; ;Gbe{df cfly{s jif{ @)&!÷&@ df 

Payment System  Development Strategy hf/L ePkl5 RTGS sfof{Gjogdf cfpg] u/L 

cfjZos Joj:yf ldnfOg] 5 . ;fy}, e'QmfgL tyf km5\of}{6 P]g th'{df u/L sfof{Gjogdf NofOg]5 . 

66. a}+lsË If]qdf ;"rgf k|ljlwsf] k|of]unfO{ a9fjf lbg cfjZos IT Platform sf] ljsf; u/L IT 

Gateway sf] Joj:yf ul/g]5 eg] ;"rgf k|ljlw k|0ffnL;Fu cfpg] sf/f]af/ut hf]lvd sd ug{ yk 

Joj:yf ul/g]5 . 

67. ;+/rgfut ;'wf/sf] qmddf /x]sf] /fli6«o jfl0fHo a}+ssf] k"FhLsf]if cfly{s jif{ @)&!÷&@ df 

tf]lsPsf] cg'kft sfod x'g] u/L pQm a}+snfO{ ;/sf/L If]qsf] Pp6f ;jn a}+ssf] ?kdf ljsl;t ub}}{ 

nlug]5 .  

68. g]kfn /fi6« a}+ssf] Joj:yfkgdf /xL ;+/rgfut ;'wf/sf] qmddf /x]sf] g]kfn a}+s lnld6]8sf] 

k"FhLsf]ifnfO{ cfly{s jif{ @)&!÷&@ df tf]lsPsf] cg'kftdf sfod x'g] u/L ;f] a}+snfO{ g]kfn /fi6« 

a}+ssf] Joj:yfkg lgoGq0faf6 x6fOg] 5 .  

69. åGåsf a]nf aGb ul/Psf a}+ssf zfvfx? o;} cfly{s jif{sf] cGTo;Dddf k'g:yf{kgf ug]{ Joj:yf 

ul/g]5 .  
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70. ljQLo ;dfj]zLs/0f Pjd\ ljQLo ;]jfsf] kx'Fr clej[l4 ug{ o; a}+sn] cl3 ;f/]sf sfo{qmdx?;Fu} 

a}+s tyf ljQLo ;+:yfsf u|fdL0f zfvfx?nfO{ ;d]t ljQLo ;fIf/tf Pjd\ ;r]tgf clej[l4 ug]{ 

sfo{df k|f]T;flxt ul/g]5 . 

71. a}+s tyf ljQLo ;+:yfx?n] o; a}+sn] tf]s]sf dfkb08x? k"/f u/]sf] cj:yfdf gofF zfvf vf]Ng], 

zfvf dh{ ug]{ tyf :yfgfGt/0f ug]{ k|lqmofnfO{ ;/nLs/0f ul/g]5 .  

72. a}+s tyf ljQLo ;+:yfx?sf ;+:yfksx?sf] ljleGg ;d"xdf juL{s/0f x'g] Joj:yfsf] cGTo u/L ;a} 

;+:yfksx?nfO{ Ps} ;d"xdf /xg] Joj:yf ul/g]5 .  

73. jfl0fHo a}+sx?n] @)&@ c;f/ d;fGt;Dddf cfˆgf] s'n shf{sf] @) k|ltzt shf{ tf]lsPsf] 

pTkfbgzLn If]qdf k|jfx ug'{kg]{ Joj:yf oyfjt\ /x]sf] 5 . o; cGtu{t s[lif / phf{ If]qdf slDtdf 

!@ k|ltzt shf{ k|jfx ug'{kg]{ Joj:yfnfO{ klg sfod} /flvPsf] 5 . @)&# c;f/ d;fGt;Dddf 

ljsf; a}+s / ljQ sDkgLx?n] ;d]t tf]lsPsf pTkfbgzLn If]qdf s'n shf{sf] qmdzM !% k|ltzt / 

!) k|ltzt k'¥ofpg] u/L o; a}+sdf k]z u/]sf] sfo{of]hgf sfof{Gjog u/fpg o:tf] shf{ tf]lsP 

adf]lhdsf] cg'kftdf k'¥ofpg' kg]{ Joj:yf ul/g]5 . 

74. jfl0fHo a}+sx?sf] nflu af;]n–@ sf] Advanced Approach nfu" ug]{ ;Gbe{df lglZrt ;LdfeGbf 

a9Lsf] shf{ tyf ;'ljwf :jLs[t÷k|jfx ubf{ /]l6Ë Ph]G;Laf6 Credit Rating ug{'kg]{ Joj:yf qmdzM 

nfu" ul/g]5 . 

75. jfl0fHo a}+sx?df af;]n–# sf k|fjwfgx?nfO{ qmdzM sfof{Gjog ub{} n}hfg sfo{tflnsf cg';f/ 

k"FhLsf]if ;DaGwL k|]mdjs{ tof/ eO;s]sf] kl/k|]Iodf pQm k|fjwfgx? sfof{Gjog ub}{ nlug]5 . 

ljBdfg r'Qmf k"FhL ;DaGwL Joj:yfnfO{ eg] xfnnfO{ oyfjt\ sfod /flvPsf] 5 .  

76. jfl0fHo a}+sx?sf] nflu af;]n–# df cfwfl/t t/ntf cg'udg k4lt nfu" ug{ cfjZos lgb]{zg 

hf/L ug'{sf] ;fy} t/ntfsf cfwf/df ;d]t zL3| ;'wf/fTds sf/afxL (Prompt Corrective Action) 

nfu" ul/g]5 .   

77. cGt/f{li6«o d'b|f sf]if tyf ljZj a}+ssf] ;xof]udf xfn} ;DkGg Financial Sector Assessment 

Program sf] k|ltj]bgn] cf}+NofPsf sfo{x?dWo] ljQLo If]q;Fu ;DalGwt sfg"g tyf lgodgsf] 

;'wf/ ug]{ Pjd\ ljQLo ;+s6sf] cj:yfdf ;f]sf] Joj:yfkgsf] nflu cfjZos ;|f]tsf] Joj:yf ug]{, 

;+s6 lgjf/0f k|0ffnLsf] ljsf; ug]{ / cGt/f{li6«o ?kdf a}+lsË k|0ffnLdf cjnDag ul/Psf pTs[i6 

k|rngnfO{ qmdzM nfu" ug]{ sfo{ ;DkGg ul/g]5 .  

78. af;]nsf cfwf/e"t l;4fGtx?sf] :jd"NofÍg (Self Assessment of Basel Core Principles) 

cg';f/ ul/Psf] d"NofÍgsf] cfwf/df pQm l;4fGtx?dWo] pko'Qm x'g] ljifox?sf] sfo{tflnsf agfO{ 

qmdzM sfof{Gjog ub}{ nlug]5 . 

79. ljBdfg ljlgd]o clwsf/kq P]g, @)#$ df ;d;fdlos ;+zf]wgsf] nflu ;f]sf] d:of}bf Joj:yflksf 

;+;bdf k]z ug{sf nflu g]kfn ;/sf/ ;dIf k]z ul/g]5 .  

80. ljQLo ;]jfsf u|fxs ;+/If0f ;DaGwL cfjZos gLltut Joj:yf th'{df ug{ ljQLo ;]jfsf u|fxs 

;+/If0f tyf ljQLo ;fIf/tf ;DaGwL Joj:yfsf] d:of}bf tof/ u/L ;/f]sf/jfnfsf] /fo–;'emfjsf 

cfwf/df ljQLo ;]jfsf u|fxs ;+/If0fsf] Joj:yf ul/g]5 .  

81. ljQLo k|0ffnLnfO{ ;'b[9Ls/0f ug{ a}+s tyf ljQLo ;+:yfx?nfO{ Ps cfk;df ufEg]÷ufleg] 

k|lqmofnfO{ lg/Gt/tf lbFb} a}+s tyf ljQLo ;+:yfx? k|flKt (Acquisition) ;DaGwL ljlgodfjnL, 

@)&) cg'?k k|flKt (Acquisition) ;DaGwL sfo{nfO{ klg k|f]T;flxt ul/g]5 .  

82. cfly{s jif{ @)&@÷&# ;Dddf ;a} jfl0fHo a}+sx?df k"0f{ ?kdf hf]lvddf cfwfl/t ;'kl/j]If0f ljlw 

nfu" ul/g]5 . ;fy}, u}/–:ynut ;'kl/j]If0fnfO{ hf]lvddf cfwfl/t k4lt (Risk Based 

Supervision Approach) cg'?k ug{ cfjZos ;"rgf k|0ffnLnfO{ k|efjsf/L agfpg ;'kl/j]IfsLo 

Joj:yfkg ;"rgf k|0ffnL (Supervisory Management Information System) :yfkgf ug]{ sfo{ 

cl3 a9fOg] 5 . a}+s tyf ljQLo ;+:yfx?sf] Consolidated Supervision ug{ cfjZos Joj:yf 

ul/g]5 . 
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83. a}+sx?df hf]lvd Joj:yfkg k|0ffnL ;'b[9 agfpg hf]lvd Joj:yfkg ;DaGwdf lgb]{zg hf/L ul/g]5 

/ lg/LIf0fsf] qmddf a}+sx?n] hf]lvd Joj:yfkg Pjd\ lgoGq0f (Risk Management and Control) 

;DaGwdf kof{Kt Joj:yfx? u/]÷gu/]sf] ;DaGwdf d"NofÍg Pjd\  ljZn]if0f ug]{ k4ltsf] ljsf; 

ul/g]5 .  

84. shf{ k|of]hgsf] nflu ax'a}+lsË sf/f]af/ (Multiple Banking Transaction) ug]{ sfo{nfO{ 

lg?T;flxt ug{ cg'udg ug]{ k4ltsf] ljsf; ul/g]5 . ;fy}, jfl0fHo a}+sx?af6 rfn" k"FhLsf] nflu 

C0f k|jfx ug]{ k4ltnfO{ ;'wf/ u/L lglZrt dfkb08sf cfwf/df To:tf] C0f k|jfx ug]{ Joj:yf 

ul/g]5 .  

85. a}+s tyf ljQLo ;+:yfx?dWo] nfdf] ;dob]lv Ps} JolSt cWoIf, ;+rfns, k|d'v sfo{sf/L clws[t 

tyf k|aGw ;+rfns /x]sf ;+:yfx?df ;+:yfut ;'zf;g sdhf]/ /x]sf] b]lvPsf]n] To:tf ;+:yfx?df 

lgIf]kstf{x?sf] lxt sfod x'g g;s]sf] cj:yf ;d]tnfO{ Wofgdf /fvL s'g} klg ;+:yfdf cWoIf, 

;+rfns, k|aGw ;+rfns, k|d'v sfo{sf/L clws[t ;d]tsf kbflwsf/Lx? nuftf/ b'O{ k6seGbf a9L 

pQm kbdf lgjf{lrt, dgf]lgt jf lgo'Qm x'g g;Sg] Joj:yf a}+sx? cfk}mn] u/L cfly{s jif{ 

@)&!÷&@ leq o; a}+snfO{ hfgsf/L u/fpg' kg]{ Joj:yf ul/g]5 .  

86. a}+ssf nufgLstf{÷;+:yfks / Joj;foL÷C0fL aLrsf] leGgtf sfod u/L ljQLo ;'zf;g sfod ug]{ 

qmddf s'g} a}+s tyf ljQLo ;+:yfsf] ;+rfns tyf k|d'v sfo{sf/L clws[tn] cfˆgf] clwsf+z 

:jfldTjsf] sDkgL÷kmd{sf] nflu a}+s shf{ lng gkfpg] Joj:yf ul/g]5 .  

87. a}+s tyf ljQLo ;+:yfsf pRr Joj:yfkg / ;+rfnsaLr lgoGq0f / ;Gt'ng sfod x'g ;sf];\ / 

pRr Joj:yfkgdf /x]sf sd{rf/L÷kbflwsf/Lx?n] ;+:yfnfO{ k"0f{sfnLg ;]jf lbg ;s'g\ eGg] cfzon] 

cfk"m sfo{/t ;+:yfsf] r'Qmf k"FhLsf] Ps lglZrt k|ltzteGbf a9L z]o/ :jfldTj x'g] JolQm pQm 

;+:yfsf] sfo{sf/L kbdf /xg g;Sg] Joj:yf ul/g]5 . 

88. ljQLo If]qsf ;+:yfx?df ;g\ @)!& ;Dddf International Financial Reporting Standard 

(IFRS) k"0f{ ?kdf nfu" ul/g]5 .  

89. ;+:yfut C0fLx?nfO{ shf{ k|bfg ubf{ C0fLx?sf] jf:tfljs ljQLo l:yltsf] cfwf/df dfq shf{ 

:jLs[lt Pjd\ k|jfx ug'{kg]{ Joj:yf ul/g]5 .  

90. Jffl0fHo a}+ssf cltl/Qm ljsf; a}+s, ljQ sDkgL / n3'ljQ ;+:yfx?n] ;d]t shf{ tyf lgIf]kaLrsf] 

Aofhb/ cGt/ / cfwf/ Aofhb/ dfl;s ?kdf cg'udg ug]{ Joj:yf ul/g]5 . pSt Aofhb/ cGt/ / 

cfwf/ Aofhb/nfO{ lgoldt ?kdf cg'udg ul/g]5 . Aofhb/ cGt/nfO{ ;+:yfsf] Joj;flostf / 

sfo{s'zntf dfkg ug]{ cfwf/ agfOg] 5 . 

91. æsÆ, ævÆ / æuÆ ju{sf ;+:yfx?nfO{ tf]lsPsf] Go"gtd r'Qmf k"FhL k'¥ofpg @)&! c;f/ d;fGt;Dd 

;do ;Ldf lbOPsf]df ;f] cjlwleq tf]lsPsf] r'Qmf k"FhL k'¥ofpg g;s]sf a}+s tyf ljQLo 

;+:yfx?nfO{ zfvf lj:tf/ tyf gub nfef+z ljt/0fdf /f]s nufpg'sf] ;fy} lgIf]k ;+sng tyf shf{ 

nufgLdf lglZrt ;Ldf tf]lsg] 5 .  

92. gofF jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLx? :yfkgfsf] nflu lgj]bg lng] sfo{ cfly{s jif{ 

@)&!÷&@ sf] nflu klg :ylut ul/Psf] 5 .   

93. ;DklQ z'4Ls/0f lgjf/0f ;DaGwL cfwf/e"t /0fg}lts ;'wf/sf If]qdf g]kfnn] u/]sf] k|ult pNn]Vo 

/x]sf]n] Financial Action Task Force (FATF) n] g]]kfnnfO{ h'g @)!$ b]lv cfˆgf] ;fj{hlgs 

;/f]sf/sf] ;"rL nufot lgoldt cg'udgaf6 x6fP tfklg ;DklQ z'4Ls/0f tyf cft+safbL 

lqmofsnfkdf ljQLo nufgL lgjf/0fsf nflu yk sfo{x? ub}{ hfg'kg]{ b]lvG5 . o; ;Gbe{df o; 

a}+sdf /x]sf] ljQLo hfgsf/L OsfOsf] Ifdtf clej[l4 ug{ goAML Software k|of]udf Nofpg] / 

;DklQ z'4Ls/0f lgjf/0f P]gdf Joj:yf eP adf]lhd OsfO ;DaGwL ljlgodfjnL th'{df u/L nfu" 

ul/g]5 . 

3/]n' tyf ;fgf Joj;fo 
94. 3/]n' tyf ;fgf Joj;fox?sf] ljsf;sf nflu o; If]qdf shf{ k|jfx j[l4 ug{ a}+s tyf ljQLo 

;+:yfx?nfO{ k|f]T;flxt ul/g]5 . o; If]qdf k|jfx x'g] shf{sf] ;'/If0f÷aLdf Joj:yfnfO{ a9L nlrnf] 
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/ k|efjsf/L t'Nofpg ;'/If0f ;Ldf, ;'/If0f z'Ns / o:tf] shf{sf] nflu hf]lvd Joj:yfdf yk 5'6 

lbg cfjZos Joj:yf ul/g]5 . ;fy}, jfl0fHo a}+sx?df /x]sf SME Desk nfO{ Proactive t'NofO{ 

o; If]qdf ;]jf k|jfxnfO{ k|efjsf/L t'NofOg] 5 .  

95. 3/]n' tyf ;fgf Joj:ffox?nfO{ k|f]T;fxg ug{ ;+rfng eO/x]sf Joj:ffonfO{ jflif{s sf/f]af/sf] 

;fdYo{sf cfwf/df ?= !) nfv;Dd / gofF Joj;fo vf]Ng ?= % nfv;Dd a}+s tyf ljQLo 

;+:yfx?af6 shf{ k|jfx x'g] Joj:yf ul/g]5 .  

96. g]kfn ;/sf/n] cfly{s jif{ @)&!÷&@ sf] ah]6dfk{mt gjLg ljrf/ ePsf t/ nufgLof]Uo k"FhL ;|f]t 

gePsf ;fgf tyf dWod Joj;foL, cfljisf/stf{ tyf pBdLx?nfO{ z'? k"FhL pknAw u/fO{ 

k|f]T;fxg ug{ Ps sf]if (Start Up Fund) v8f ug]{ Joj:yf u/]sf] ;Gbe{df pQm sf]ifaf6 z'? k"FhL 

k|fKt u/L ;+rfng ul/g] pBd Joj;fox?nfO{ a}+s tyf ljQLo ;+:yfx?af6 cfjZostfg';f/ shf{ 

pknAw u/fpg] Joj:yf ul/g]5 .  

97. a}+s tyf ljQLo ;+:yf gePsf :yfgdf n3'ljQ ;+:yfx?af6 :jLsf/of]Uo lwtf] lnO{ ;d"xdf cfa4 

ePsf tyf gePsf ;a}nfO{ n3'pBd ;~rfng ug{ ?= % nfv;Dd shf{ k|bfg ug]{ Joj:yf ul/g]5 . 

pQm shf{ ;DalGwt n3'ljQ ;+:yfx?sf] s'n shf{sf] Ps ltxfOeGbf a9L x'g gx'g] Joj:yf ul/g]5 . 

n3'ljQ tyf ljQLo kx'“r 
98. a}+s tyf ljQLo ;+:yfx?sf] pkl:ylt sd eO{ ljQLo kx'Frsf] cj:yf sdhf]/ /x]sf If]qdf cjl:yt 

;xsf/L ;+:yfx?nfO{ kl/rfng u/L u|fdL0f :jfjnDag sf]ifaf6 yf]s shf{ k|jfxdf k|fyldstf 

lbOg]5 . n3'ljQ ;+:yfx?nfO{ klg cfjZos k/]sf] v08df u|fdL0f :jfjnDag sf]ifaf6 yf]s shf{ 

k|jfx ul/g]5 .  

99. o; a}+saf6 ljQLo dWo:ytfsf] sf/f]af/ ug{ cg'dlt k|fKt u/]sf u}/–;/sf/L ;+:yfx?nfO{ tf]lsPsf] 

k|lqmof k"/f u/L @)&@ c;f/ d;fGt;Dddf æ3Æ ju{sf] n3'ljQ ;+:yfdf kl/0ft eO;Sg] lgb]{zg 

lbOPsf] 5 . o; k|lqmofnfO{ k|f]T;flxt ug{ To:tf] ;+:yfdf /xg] ;+:yfut z]o/ :jfldTjsf] ;Ldf @% 

k|ltztaf6 a9fP/ %! k|ltzt ul/Psf] 5 .  

100. ljQLo kxF'r gk'u]sf tf]lsPsf lhNnfx? afx]s cGo lhNnfx?df :yfkgf x'g] n3'ljQ ;+:yfx?sf] 

nflu rflxg] r'Qmf k"FhL cfly{s jif{ @)&!÷&@ b]lv j[l4 ug'{kg]{ Joj:yf ul/g]5 .  

101. ljQLo ;]jfsf] kx'Fr sd /x]sf tf]lsPsf lhNnfx?df æ3Æ ju{sf n3'ljQ ;+:yfx?n] gofF zfvf 

vf]Nbf o; a}+saf6 lglZrt cjlwsf] nflu z"Go Aofhb/df pknAw u/fOg] ;fk6L ?= @) nfvaf6 

a9fO{ ?= #) nfv;Dd sfod ul/g]5 . ;fy}, o:tf lhNnfx?df æ3Æ ju{sf n3'ljQ ;+:yfx?n] zfvf 

lj:tf/ ubf{ g]kfn /fi6« a}+saf6 k"j{ :jLs[lt lng' gkg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .  

102. a}+s tyf ljQLo ;+:yfaf6 ljut b'O{ jif{b]lv ljkGg ju{ shf{ pkef]u u/L c;n ju{df k/]sf ;d"x 

;b:onfO{ ;fd"lxs hdfgLdf k|bfg ul/g] shf{sf] ;Ldf ?= ! nfv %) xhf/af6 j[l4 u/L ?= @ nfv 

k'¥ofOg] 5 eg] lwtf] lnO{ k|bfg ul/g] n3'pBd shf{sf] ;Ldf ?= $ nfvaf6 j[l4 u/L ?= % nfv 

sfod ul/g]5 .  

103. a}+s tyf ljQLo ;+:yfx?af6 dlxnfx?åf/f k|jl4{t n3'pBdsf] nflu ;DalGwt kl/of]hgf lwtf]df 

k|jfx x'g] ?= & nfv;Ddsf] kl/of]hgf shf{nfO{ ljkGg ju{ shf{df u0fgf ul/g]5 . ;fy}, o:tf] shf{ 

;'/If0f u/fpg] Joj:yf ldnfOg] 5 .  

104. n3'ljQ ;+:yfx? nufot ljkGg ju{sf] shf{ pkof]u Ifdtf ck]lIft ?kdf lj:tf/ x'g ;s]sf] 5}g . 

;fy}, o; If]qdf nufgLsf nflu n3'ljQ ;+:yfx?df tTsfn ;|f]tsf] cefj gb]lvPsf]n] a}+s tyf 

ljQLo ;+:yfx?af6 tf]lsPsf ljkGg ju{df k|jfx ug'{kg]{ shf{ cg'kftnfO{ xfnnfO{ oyfjt\ /flvPsf] 

5 .    

105. ;j{;fwf/0f hgtfdf ljQLo kx'Fr lj:tf/ ug{ / ljQLo pks/0fx?sf] k|efjsf/L pkof]u ug{ ljQLo 

;fIf/tf /0fgLlt th''{df u/L sfof{Gjogdf NofOg]5 . o;sf nflu ljBfyL{;Fu g]kfn /fi6« a}+s, 

;fIf/tf ;DaGwL ;fdu|L, cGo hgr]tgfd"ns sfo{qmd, cGt/lqmof / ;"rgf Pjd\ ;+rf/nfO{ 

k|efjsf/L 9+uaf6 pkof]u ul/g]5 .  
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106. n3'ljQ ;+:yfx?nfO{ qmdzM shf{ ;"rgf s]Gb|;Fu cfj4 ug]{ Joj:yf ul/g]5 . o;af6 n3'ljQ 

;+:yfx?aLr shf{ ;"rgf cfbfg–k|bfg ug{ ;xh x'g'sf ;fy} shf{sf] bf]xf]/f]kgfsf] ;d:of sd ug{ 

;xof]u k'Ug]5 . 

107. If]qLo :t/df /x]sf kfFrj6f u|fdL0f ljsf; a}+sx? dh{ eO{ g]kfn u|fdL0f ljsf; a}+s lnld6]8 

:yfkgf ePsf] 5 . pQm u|fdL0f ljsf; a}+snfO{ Joj;flos ?kdf ;+rfng ub}{ ;+:yfut ;'b[9Ls/0f 

ug{sf] nflu cfjZos Joj:yf ldnfOg] 5 .  

108. art tyf C0f ;xsf/L ;+:yfx?nfO{ alnof] ;'kl/j]IfsLo bfo/fleq NofO{ ljQLo :yfloTj sfod 

ug{sf nflu lgofds lgsfonfO{ cfjZos ;xof]u k'¥ofpg ;xsfo{ ul/g]5 .   

ljb]zL ljlgdo Joj:yfkg 
109. ljZj ljQLo ahf/;Fu PsLs[t x'Fb} uPsf] /fli6«o cy{tGqdf k"FhL vftf kl/jTo{tfsf Joj:yfx? 

;dofg's"n agfpg ljb]zL ljlgdo lgoldt ug]{ P]g / ljb]zdf nufgL ug{ k|ltaGw nufpg] P]gsf] 

;+zf]wgsf nflu k|:tfjsf] d:of}bf tof/ u/L g]kfn ;/sf/ ;dIf k]z ul/g]5 .   

110. ;'g cfoft tyf laqmL ljt/0f k|0ffnLnfO{ ahf/sf] cj:yf cg'?k ;do ;fk]If kl/jt{g ub}{ nlug]5 . 

;'g–rfFbL Joj;fox?nfO{ rflxg] sRrf kbfy{ cfk"lt{nfO{ ;xh ug{sf] nflu ljBdfg Joj:yfnfO{ 

kl/dfh{g ul/g]5 . ;fgf] dfqfdf klg ;'g vl/b ug{ ;lsg] / sf7df8f}+ pkTosf aflx/ klg jfl0fHo 

a}+sx?n] ;'g laqmL ug{;Sg] Joj:yf ul/g]5 .  

111. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ kfOg] j:t'x?sf] ;"rLdf cfjZostfsf 

cfwf/df j:t'x? yk ub}{ n}hfg] gLltnfO{ lg/Gt/tf lbOg]5 . 

112. ljb]zl:yt c:ktfndf uO{ cf}ifwf]krf/ u/fpg / cfjZos cf}iflw vl/b ug]{ k|of]hgsf] nflu g]kfnL 

gful/sx?nfO{ tf]lsPsf] dfkb08 k"/f u/]sf] v08df Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfx?n] 

jflif{s cd]l/sL 8n/ !) xhf/;Dd kfpg] u/L ;6xL ;'ljwf k|bfg ug{;Sg] Joj:yf ul/g]5 . 

113. rLg;Fusf] Jofkf/df clej[l4 eP;Fu} Jofkf/ gfsfx? lj:tf/ xF'b} uPsf] kl/k|]Iodf g]kfnsf] /;'jfu9L 

eG;f/ ljGb' eO{ Pn=;L= dfk{mt klg ;fdfg cfoft ug{;Sg] Joj:yf ldnfOg] 5 .  

114. g]kfnL 6«fen÷6';{ sDkgLx?n] g]kfnL gful/snfO{ ljb]z e|d0fsf nflu sDkgL cfk}mn] jf ljb]zL 

Ph]G;L;Fu ;xsfo{ u/L ljleGg 6"/ Kofs]h ;DaGwL ;]jf laqmL u/]df ljhs (Invoice) adf]lhd 

lglZrt /sd;Dd 6«fen sDkgLnfO{ ;6xL ;'ljwf lbg] Joj:yf ldnfOg] 5 . 

115. ef/taf6 d]lzg/L tyf cf}hf/x? ef8fdf NofpFbf e'QmfgL ug'{kg]{ ef8f /sd ef=?= !) nfv;Dd 

tf]lsPsf] dfkb08 cg'?k jfl0fHo a}+sx?af6} ;6xL ;'ljwf lbg;Sg] Joj:yf ul/g]5 . 

116. g]kfnL gful/sx?n] cfˆgf] klxrfg v'Ng] k|df0f ;lxt cfk"m;Fu /x]sf] gub kl/jTo{ ljb]zL d'b|f 

;6xLsf] nflu Ohfhtkqk|fKt a}+s tyf ljQLo ;+:yfdf cg'/f]w u/]df Ps k6sdf cd]l/sL 8n/ 

!,))) jf ;f] a/fa/ x'g] cGo kl/jTo{ ljb]zL d'b|f Ohfhtkq k|fKt ;+:yfn] ;6xL -v/Lb_ ug{] 

;LdfnfO{ j[l4 u/L cd]l/sL 8n/ #,))) ;Dd k'¥ofOg] 5 . 

117. g]kfnsf ;+3–;+:yf tyf sDkgLx?n] ef/taf6 cd]l/sL 8n/df e'QmfgL x'g]u/L Software vl/b ubf{ 

lglZrt /sd;Ddsf] Software Pn=;L= dfk{mt cfoft ug{ kfpg] Joj:yf ul/g]5 .  

118. ef/taf6 lelqg] ljk|]if0f k|0ffnLdf /x]sf ljBdfg sl7gfOx? s'6g}lts tyf s]Gb|Lo a}+ssf] txdf 

;dfwfg ub}{ ef/taf6 ljk|]if0f leq\ofpg] sfo{nfO{ ;/n / ;xh agfOg] 5 .  

119. ljb]zaf6 g]kfndf ljleGg ;]jfx?sf] e'QmfgL ug]{ k|of]hgsf nflu Online e'QmfgLsf] k|rng a9\b} 

uPsf] ;Gbe{df ;f] sf/f]af/nfO{ Jojl:yt ug{ pko'Qm gLlt agfO{ nfu" ul/g]5 . To;}u/L, ljb]zL 

j:t' jf ;]jf Online Purchase ug{] ;'ljwf k'¥ofpg] x]t'n] 8]lj6 / q]ml86 sf8{ hf/L ug]{ 

Joj:yfnfO{ v's'nf] ug'{sf ;fy} jflif{s @,))) cd]l/sL 8n/;Ddsf] o:tf] vl/b Online dfk{mt ug{ 

;Sg] Joj:yf ldnfOg] 5 .   

120. g]kfnL jfo';]jf sDkgLx?n] xjfO{ hxfhsf OlGhg tyf kf6{k"hf{ h:tf ;fdfg ljb]zaf6 cfoft jf 

dd{t u/L Nofpg] cj:yfdf ;DalGwt lgodgsf/L lgsfosf] l;kmfl/;sf] cfwf/df cd]l/sL 8n/ ! 

nfv;Dd jfl0fHo a}+sx?dfkm{t cu|Ld e'QmfgL k7fpg ;Sg] Joj:yf ldnfOg] 5 .  
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121. b"/;~rf/ ;DaGwL ;]jf k|bfos g]kfnL sDkgLx?n] ljb]zL sDkgLx?;Fu ;Demf}tf u/L ;]6]nfO6 ;]jf 

ef8fdf lng] jf k|of]u ug]{ u/]sf] cj:yfdf ;DalGwt lgodgsf/L lgsfosf] l;kmfl/;df jflif{s 

cd]l/sL 8n/ ! nfv;Ddsf] ef8f e'QmfgL jfl0fHo a}+sx?dfkm{t ug{ ;lsg] Joj:yf ul/g]5 .  

122. g]kfndf sfo{/t INGO x?n] g]kfndf /x]sf sfof{nodfk{mt ljb]zL d'b|f k|fKt u/L g]kfn nufot 

cGo d'n'ssf nflu klg sfo{qmd ;+rfng u/]sf] cj:yfdf ljb]zL d'b|f g]kfn lelqPsf] k|df0fsf 

cfwf/df g]kfnsf nflu k|fKt /sd s§f u/L afFsL /sd jfl0fHo a}+sx?Dffk{mt cGo d'n's k7fpg 

;Sg] Joj:yf ul/g]5 . 

123. kl/jTo{ ljb]zL d'b|fdf vftf x'g] g]kfnLn] cfˆgf] vftfaf6 j:t' tyf ;]jf vl/b ug]{ k|of]hgsf nflu 

jflif{s cd]l/sL 8n/ !),))) ;Dd e'QmfgL lbg;Sg] Joj:yf ul/g]5 .  

124. ljb]zL ljlgdo ;+lrlt Joj:yfkgtk{m nufgLnfO{ ljljlws/0f u/L ;'/lIft Pjd\ clwstd 

k|ltkmno'Qm pks/0fx?df nufgL ug]{ p2]Zon] cfly{s jif{ @)&)÷&! af6 rLgsf] cGt/–a}+s 

;/sf/L C0fkq ahf/df nufgL k|f/De ul/Psf]df ljb]zL ljlgdo nufgLsf] If]q tyf bfo/fnfO{ cem 

km/flsnf] agfpg ;fs{ /fi6«aLr ljb]zL ljlgdo nufgLsf ;Defjgfaf/] cWoog u/L nufgL 

ljljlws/0f ub}{ nfg] sfo{ cufl8 a9fOg] 5 .  

125. rLg;Fu x'g] cfoft÷lgof{t Jofkf/sf] nflu jfl0fHo a}+sx?dfk{mt x'g] e'QmfgL k|0ffnLnfO{ Jojl:yt 

ug{ rLgsf] ljleGg :yfgdf /x]sf jfl0fHo a}+sx?dfk{mt a}+lsË sf/f]af/ ug{ ;lsg] Joj:yf ldnfOg] 

5 .  

126. jfl0fHo a}+sx?n] cfˆgf] ljb]zL ljlgdo ;+lrltsf] df}Hbftaf6 pko'Qm k|ltkmn lng;Sg] t'Nofpg 

cfˆgf] b}lgs t/ntfdf k|lts"n c;/ gkg]{ u/L pQm df}Hbftdf /x]sf] /sdsf] lglZrt k|ltzt;Dd 

g]kfnsf] j}b]lzs Jofkf/ 7"nf] kl/df0fdf ePsf d'n'sx?sf] d'b|fdf ;d]t sn l8kf]lh6, ;l6{lkms]6 

ckm l8kf]lh6 jf o:t} cGo ;'/lIft pks/0fx?df nufgL ug{;Sg] Joj:yf ldnfOg] 5 .  

127. ef/t afx]s t];|f] d'n'sx?af6 8«fˆ6, 6L=6L= sf] dfWodaf6 j:t' cfoft ubf{ Ps k6sdf a9Ldf 

cd]l/sL 8n/ #) xhf/ a/fa/;Ddsf] e'QmfgL lbg kfOg] Joj:yf /x]sf]df ;f] ;LdfnfO{ j[l4 u/L 

cd]l/sL 8n/ #% xhf/ sfod ul/g]5 .  

cGTodf, 

128. d'n'ssf] ;dli6ut cfly{s l:ylt ;Gtf]ifk|b /x]tfklg s]xL cGt/lglxt hf]lvdx? cy{Joj:yfdf 

ljBdfg g} 5g\ . pRr ljk|]if0f cfk|jfxsf] sf/0fn] dfq afXo If]q l:ylt ;'b[9 /xg ;s]sf] 5 eg] 

cg's"n df};dsf sf/0fn] cfly{s j[l4b/df s]xL ;'wf/ ePsf] cj:yf 5 . d"No j[l4b/ Ps c+sdf 

/x]klg d"Nodf rfksf] l:ylt /lx/x]sf] 5 . Jofkf/ 3f6f km/flsnf] x'Fb} uPsf] 5 . a}+lsË If]qdf pRr 

t/ntf sfod /x]sf] ePtfklg lghL If]qdf a}+s shf{sf] pknAwtf ;Lldt If]q / u|fxs ;d"xdf 

s]lGb|t 5 . o; k[i7d"lddf th'{df ul/Psf] cfly{s jif{ @)&!÷&@ sf] of] df}lb|s gLlt dfu kIfaf6 

d"No tyf afXo If]q :yfloTjdf rfk kg{ glbg] / cfk"lt{tk{m pTkfbgzLn If]qx?df hfg] shf{ 

k|jfxnfO{ k|f]T;fxg u/L cfly{s j[l4df ;xof]u k'¥ofpg] lbzfdf pGd'v /x]sf] 5 . k|:tfljt df}lb|s 

gLltsf] sfof{Gjogaf6 ljQLo If]qdf pknAw t/ntfnfO{ pTkfbgzLn If]qtk{m k|jfx ug{, d"No 

l:y/tf xfl;n ug{, ljQLo :yfloTj sfod ug{, ljb]zL ljlgdo sf/f]af/nfO{ ;xh agfpg tyf 

ljQLo ;]jfsf] kx'Fr lj:tf/ u/L ;dfj]zL cfly{s ljsf; xfl;n ug{ ;3fp k'Ug] ljZjf; lnOPsf]  

5 . o;sf] nflu ;DalGwt ;/f]sf/jfnfx?sf] ;xof]u plQs} dxTjk"0f{ /xg] o; a}+ssf] 7DofO{ /x]sf] 

5 .         

129. k|:t't df}lb|s gLlt th'{dfsf] qmddf ;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfox?, a}+s tyf 

ljQLo ;+:yfx?, pBf]u–jfl0fHo If]qsf ljleGg Jofj;flos ;+3–;+:yfx?, ljåt\ ju{, ;~rf/ dfWod 

nufot ;a} ;/f]sf/jfnfx?nfO{ g]kfn /fi6« a}+s wGojfb 1fkg ug{ rfxG5 . of] df}lb|s gLltdf 

Joj:yf ul/Psf gLlt tyf sfo{qmdx?sf] sfof{Gjogdf ;bfem} ;a}sf] ;xof]u k|fKt x'g] ck]Iff 

ul/Psf] 5 . 

 

 



ueg{/ 8f= lr/+hLla g]kfnn] @)&@ ;fpg & ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)&@÷&# sf] df}lb|s gLlt  

 

k[i7e"ld 
1. @)&@ j}zfv !@ ut]sf] e"sDk tyf To; kl5sf] k/sDksf sf/0f d'n'sdf 7"nf] kl/df0fdf hgwgsf] 

Iflt ePsf] 5 . e"sDksf sf/0f * xhf/ * ;oeGbf a9Ln] hLjg u'dfPsf 5g\ eg] @@ xhf/eGbf 

a9L 3fOt] ePsf 5g\ . e"sDkkZrft\ g]kfn ;/sf/åf/f tof/ ul/Psf] lakt\kl5sf] cfjZostf 

klxrfg (Post Disaster Needs Assessment-PDNA) k|ltj]bg cg';f/ e"sDkaf6 ?= &)^ ca{ 

a/fa/sf] Iflt ePsf] ljj/0f ;fj{hlgs ePsf] 5 . g]kfn /fi6« a}+s o; b'vb k|fs[lts k|sf]kdf k/L 

lbj+ut ePsfx?k|lt xflb{s >4f~hnL ck{0f ub}{ ;Dk"0f{ 3fOt] lbbLalxgL tyf bfh'efOx?sf] zL3| 

:jf:Yo nfesf] sfdgf ub{5 .  

2. ljgfzsf/L e"sDksf sf/0f a}+lsË ;]jfsf] pknAwtfdf x'g;Sg] cj/f]wnfO{ Wofgdf /fvL o; a}+sn] 

e"sDk nuQ} a}+lsË ;]jf ;xh ?kn] ;'rf? u/fpg] Joj:yf u/]sf] lyof] . e"sDksf] sf/0f ;[hgf 

ePsf] c;xh cj:yfnfO{ Wofgdf /fvL a}+s tyf ljQLo ;+:yfx?nfO{ clgjfo{ df}Hbft u0fgf ug{ 

;xh Joj:yf ug]{, e"sDkaf6 cfjf;Lo 3/ Ifltu|:t ePsf kLl8t kl/jf/x?nfO{ cfjf;Lo 3/ 

k'glg{df{0fsf nflu @ k|ltzt Aofhb/df shf{ pknAw u/fpg a}+s tyf ljQLo ;+:yfx?nfO{ z"Go 

Aofhb/df k'g/shf{ ;'ljwf k|bfg ug]{, e"sDk kLl8tsf] ;xof]ufy{ b]z–ljb]zsf ljleGg JolQm tyf 

;+3÷;+:yfx?n] k7fPsf] ;xof]u /sd jf:tljs kLl8t kIfn] kfpg\ eGg] p2]Zon] /fxtsf] nflu 

vf]lnPsf a}+s vftfx?sf] df}Hbft /f]Ssf (Earmark) u/L k|wfgdGqL b}jLk|sf]k p4f/ sf]ifsf] vftfdf 

dfq /sdfGt/ ug]{ Joj:yf ldnfpg] nufotsf sfo{ ul/Psf] 5 . o;sf ;fy}, e"sDksf sf/0f 

gful/stfsf] k|df0fkq km]nf kfg{ g;s]]sfx?n] e"sDk kLl8t k|df0fkqsf] cfwf/df vftf vf]Ng kfpg] 

Joj:yf ug]{ tyf e"sDk kLl8t C0fLx?nfO{ shf{ k'g;{+/rgf Pjd\ k'gtf{lnsLs/0f ug]{ h:tf ;'ljwf 

k|bfg ul/Psf] 5 .  

3. g]kfn /fi6« a}+s P]g, @)%* df Joj:yf ePadf]lhd ;dli6ut cfly{s :yfloTj sfod ug]{ p2]Zo 

xfl;n ug]{ lbzfdf ljgfzsf/L e"sDkn] r'gf}tL ;[hgf u/]sf] 5 . o; k[i7e"lddf d"No l:y/tf, 

zf]wgfGt/ art / ljQLo :yfloTj sfod u/L d'n'ssf] ;du| cfly{s ljsf;df s]lGb|t x'g'kg]{ 

cfjZostfnfO{ Wofgdf /fvL cfly{s jif{ @)&@÷&# sf] df}lb|s gLlt th'{df ul/Psf] 5 . k|lt:kwL{, 

;dfj]zL / pTkfbgd'vL ljQLo ljsf;dfk{mt cfly{s ljsf;df 6]jf k'¥ofpFb} e"sDkkZrft\sf] 

k'glg{df{0f cleofgnfO{ ;xof]u k'¥ofpg]tk{m ;d]t df}lb|s gLltsf] hf]8 /x]sf] 5 . 

4. cfly{s jif{ @)&!÷&@ df d"No l:ylt, shf{ k|jfx, lgIf]k ;+sng tyf afXo If]q l:ylt nufotsf 

kl/;"rsx?sf] cj:yf ;Gtf]ifhgs g} /x]tfklg e"sDkaf6 ePsf] Ifltsf sf/0f rf}yf] qodf;sf] 

cfly{s ultljlwdf cfPsf] ;+s'rgn] cfly{s j[l4b/ nlIft :t/eGbf sd /xg uPsf] 5 . e"sDkaf6 

d"ntM pTkfbg tyf ;]jf If]qsf] lj:tf/df ;+s'rg cfPsf] tyf k|lts"n df};dsf sf/0f k|d'v 

afnLx?sf] pTkfbgdf sdL cfPsf]n] d'n'ssf] ;du| cfly{s j[l4b/df Go"gtf cfPsf] xf] . 

5. k]6«f]lnod kbfy{sf] d"Nodf cfPsf] lu/fj6, l5d]sL d'n'ssf] d"Nol:yltdf cfPsf] ;'wf/ tyf df}lb|s 

of]ufÍx?sf] lj:tf/nfO{ jfl~5t ;Ldfleq /fVg o; a}+sn] u/]sf] k|of;sf sf/0f ;dLIff jif{df 

d'b|f:kmLlt b/ nlIft :t/d} sfod /xg k'u]sf] 5 . j}b]lzs Jofkf/tk{m eg] pRr cfoft / sdhf]/ 

lgof{tsf sf/0f Jofkf/ 3f6f a9\g] qmd oyfjt} /x]sf] 5 . cf}krfl/s dfWodaf6 ljk]|if0f cfk|jfx 

a9fpg ul/Psf k|of; tyf e"sDkkZrft\ ljk|]if0f cfk|jfxdf ePsf] pNn]Vo lj:tf/sf sf/0f 

zf]wgfGt/ art ck]lIft :t/eGbf dfly /x]sf] 5 . ;dLIff jif{df a}+lsË If]qdf pRr t/ntfsf] 

l:ylt sfod} /Xof] eg] z]o/ ahf/ tyf 3/hUuf sf/f]af/sf] cj:yf ;fdfGo /x]sf] 5 . kl5Nnf] 

;dodf g]kfnL ?k}ofFsf] ljlgdo b/ cd]l/sL 8n/ nufot cGo kl/jTo{ ljb]zL d'b|fsf] t'ngfdf 

s]xL sdhf]/ /xg uPsf] 5 .  

6. gofF ;+ljwfg hf/L x'g] qmddf /x]sf] / e"sDkaf6 k|efljt cy{tGqsf] k'g?Tyfg sfo{ z'? x'g] 

ePsf]n] cfly{s jif{ @)&@÷&# d'n'ssf] bL3{sfnLg ljsf;sf] dfu{ to ug]{ lbzfdf dxTjk"0f{ ;fljt 

x'g] b]lvG5 . vf;u/L, ;dod} hf/L ePsf] ;/sf/L ah]6sf] sfof{Gjog / /fhgLlts ;+qmd0fsf] 

l:yltdf cfPsf] ;'wf/af6 nufgLsf] jftfj/0fdf ;sf/fTds k|efj kg]{ / ;dod} dg;'g z'? ePsf] 

sf/0f s[lif If]qsf] j[l4b/df ;d]t s]xL ;'wf/ x'g] b]lvPsf]n] o;af6 g]kfn ;/sf/sf] cfly{s jif{ 

@)&@÷&# sf] ah]6 jQmJodf plNnlvt ^=) k|ltztsf] cfly{s j[l4b/ xfl;n x'g] b]lvG5 .  
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7. k'glg{df{0f nlIft ;/sf/L ah]6 Pjd\ lghL If]qsf] nufgL lj:tf/af6 cy{tGqsf] ;du| dfudf kg]{ 

bafasf sf/0f d"No Pjd\ afXo If]q :yfloTjdf kg{;Sg] k|efjnfO{ Wofgdf /fvL df}lb|s Joj:yfkg 

ug'{kg]{ cj:yf 5 . To;}u/L, a}+lsË If]qdf ljBdfg clws t/ntfsf] plrt Joj:yfkg u/L To;nfO{ 

k'glg{df{0f Pjd\ nufgL lj:tf/df pkof]u ug'{sf ;fy} e"sDksf sf/0f a}+s tyf ljQLo ;+:yfx?sf] 

shf{ nufgLsf kl/of]hgfdf k'u]sf] Ifltaf6 ;du| ljQLo :yfloTjdf kg{;Sg] gsf/fTds k|efjnfO{ 

;d]t b[li6ut u/L ljQLo If]qsf] Joj:yfkg ug'{kg]{ cfjZostf 5 . o;y{, ;dli6ut cfly{s 

:yfloTj xfl;n ug]{ df}lb|s gLltsf] d"ne"t p2]ZonfO{ s]Gb|df /fvL e"sDkaf6 k|efljt cy{tGqsf] 

k'g?Tyfg ug{ Pjd\ nlIft :t/sf] cfly{s j[l4 xfl;n ug{ ;xof]u k'¥ofpg] lbzftk{m o; cfly{s 

jif{sf] df}lb|s gLlt cled'v /x]sf] 5 .  

8. d'n'ssf] ;dli6ut cfly{s tyf ljQLo l:ylt, /fli6«o Pjd\ cGt/f{li6«o cfly{s kl/b[Zo, 

e"sDkkZrft\ cy{tGqdf ;[hgf ePsf r'gf}tLx?, cl3Nnf] jif{sf] df}lb|s gLltsf] sfof{Gjog cj:yf 

tyf g]kfn ;/sf/sf] cfly{s jif{ @)&@÷&# sf] ah]6n] lglb{i6 u/]sf gLlt tyf sfo{qmdx?nfO{ 

Wofgdf /fvL of] df}lb|s gLlt th'{df ul/Psf] 5 . of] df}lb|s gLlt th'{df ubf{ g]kfn a}+s;{ ;+3, 

8]enkd]06 a}+s;{ Pzf]l;Pzg, ljQ sDkgL ;+3, n3'ljQ a}+s;{ ;+3, pBf]uL–Joj;foLx? / cGo 

;/f]sf/jfnf lgsfox?af6 k|fKt ;'emfjx?nfO{ ;d]t oyf;Dej ;d]6\g] k|of; ul/Psf] 5 . 

cGt/f{li6«o cfly{s kl/b[Zo 
9. ;g\ @)!% df ljsl;t d'n'sx?sf]] cfly{s ultljlwdf ;'wf/ x'g] / pbLodfg Pjd\ ljsf;zLn 

d'n'sx?sf] cfly{s ultljlwdf s]xL ;+s'rg cfpg] b]lvPsf] 5 . cGt/f{li6«o d'b|fsf]ifn] h'nfO{ @)!% 

df hf/L u/]sf] World Economic Outlook sf cg';f/ ljZjsf] cfly{s j[l4b/ ;g\\ @)!$ df #=$ 

k|ltzt /x]sf]df ;g\ @)!% df #=# k|ltzt /xg] k|If]k0f 5 . ;+o'Qm /fHo cd]l/sfsf] cfly{s j[l4b/ 

;g\ @)!$ sf] @=$ k|ltzt /x]sf]df ;g\ @)!% df @=% k|ltzt /xg] k|If]k0f 5 . To;}u/L, ;g\ 

@)!% df o'/f] If]q Pjd\ hfkfgsf] cy{tGq qmdzM !=% k|ltzt / )=* k|ltztn] j[l4 x'g] k|If]k0f   

5 . ;g\ @)!$ df o'/f] If]qsf] cy{tGq )=* k|ltztn] j[l4 ePsf] lyof] eg]] hfkfgsf] cfly{s j[l4b/ 

)=! k|ltztn] C0ffTds /x]sf] lyof] .  

10. cGt/f{li6«o d'b|f sf]ifsf cg';f/ ;g\ @)!$ df pbLodfg Pjd\ ljsf;zLn d'n'sx?sf] cy{tGq $=^ 

k|ltztn] lj:tf/ ePsf]df ;g\ @)!% df To;df s]xL ;+s'rg cfO{ $=@ k|ltztn] j[l4 x'g] k|If]k0f 

/x]sf] 5 . To;}u/L, ;g\ @)!% df Go"g cfo ePsf d'n'sx?sf] cfly{s j[l4b/df ;d]t ;+s'rg 

cfpg] b]lvG5 . oL d'n'sx?sf] cfly{s j[l4b/ ;g\ @)!$ df ^=) k|ltzt /x]sf]df ;g\ @)!% df 

%=! k|ltzt /xg] sf]ifn] hgfPsf] 5 . l5d]sL d'n'sx? ef/t / rLgsf] cfly{s j[l4b/ ;g\ @)!% df 

qmdzM &=% k|ltzt / ^=* k|ltzt /xg] sf]ifsf] k|If]k0f 5 . ;g\ @)!$ df oL d'n'sx?sf] cfly{s 

j[l4b/ qmdzM &=# k|ltzt / &=$ k|ltzt /x]sf] lyof] . ;g\ @)!$ df #=@ k|ltztn] j[l4 ePsf] 

ljZj Jofkf/ ;g\ @)!% df $=! k|ltztn] j[l4 x'g] sf]ifsf] k|If]k0f 5 .   

11. k]6«f]lnod kbfy{sf] d"Nodf cfPsf] lu/fj6sf ;fy} cfGtl/s dfu sdhf]/ /x]sf]n] ;g\ @)!% df 

ljsl;t d'n'sx?sf] d'b|f:kmLlt 36\g] b]lvG5 . oL d'n'sx?df ;g\ @)!$ df !=$ k|ltzt sfod 

/x]sf] d'b|f:kmLlt b/ ;g\ @)!% df z"Go k|ltzt /xg] sf]ifsf] k|If]k0f 5 . ;g\ @)!$ df pbLodfg 

Pjd\ ljsf;zLn d'n'sx?sf] d'b|f:kmLlt %=! k|ltzt /x]sf]df ;g\ @)!% df %=% k|ltzt /xg] 

k|If]k0f 5 . cGt/f{li6«o d'b|fsf]ifsf] clk|n @)!% sf] k|If]k0f cg';f/ ;g\ @)!% df l5d]sL d'n's 

ef/tsf] d'b|f:kmLlt b/ ^=! k|ltzt / rLgsf] d'b|f:kmLlt b/ !=@ k|ltzt /xg] b]lvG5 . 

cfGtl/s cfly{s l:ylt 
12. cfly{s jif{ @)&!÷&@ Dff dg;'g l9nf z'? ePsf]n] s[lif If]qsf] j[l4b/df ;+s'rg cfpg'sf ;fy} 

j}zfv !@ ut]sf] e"sDk Pjd\ To;kl5sf k/sDkn] d'n'ssf] ;du| cfly{s ultljlwdf gsf/fTds 

k|efj kf/]sf] x'Fbf s'n ufx{:Yo pTkfbgsf] j[l4b/ cl3Nnf] jif{sf] t'ngfdf Go"g /xg uPsf] 5 . 

;dLIff jif{df oyfy{ s'n ufx{:Yo pTkfbg j[l4b/ cfwf/e"t d"Nodf #=) k|ltzt / pTkfbssf] 

d"Nodf #=$ k|ltzt /x]sf] s]Gb|Lo tYofÍ ljefusf] k|f/lDes cg'dfg 5 . cl3Nnf] jif{ o:tf] j[l4b/ 

qmdzM %=! k|ltzt / %=$ k|ltzt /x]sf] lyof] . ;dLIff jif{df s[lif tyf u}/–s[lif If]qsf] j[l4b/ 

qmdzM !=( k|ltzt / #=^ k|ltzt /x]sf] cg'dfg 5 . cl3Nnf] jif{ o:tf] j[l¢b/ qmdzM @=( k|ltzt 

/ ^=# k|ltzt /x]sf] lyof] . ;dLIff jif{df u}/–s[lif If]q cGtu{t pBf]u If]q @=^ k|ltztn] / ;]jf 

If]q #=( k|ltztn] j[l4 ePsf] cg'dfg 5 . cl3NNff] jif{ pBf]u If]q ^=@ k|ltztn] / ;]jf If]q ^=$ 

k|ltztn] j[l4 ePsf] lyof] . 
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13. cfly{s jif{ @)&!÷&@ sf] P3f/ dlxgf;Dddf pkef]Qmf d"No ;"rsfÍdf cfwfl/t cf};t d'b|f:kmLlt 

b/ &=@ k|ltzt /x]sf] 5 . jflif{s ljGb'ut cfwf/df @)&@ h]7 dlxgfdf pkef]Qmf d'b|f:kmLlt b/ 

&=$ k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] h]7 dlxgfdf o:tf] d'b|f:kmLlt b/ (=% k|ltzt /x]sf] lyof] . 

o; cjlwdf vfB tyf k]o kbfy{ ;d"xsf] d"No j[l4b/ (=% k|ltzt / u}/–vfB tyf ;]jf ;d"xsf] 

d"No j[l4b/ %=% k|ltzt /x]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf oL ;d"xx?sf] d"No j[l4b/ qmdzM 

!@=@ k|ltzt / &=) k|ltzt /x]sf] lyof] . cfly{s jif{ @)&!÷&@ df df}lb|s lj:tf/ ck]lIft :t/df 

/x]sf], k]6«f]lnod kbfy{sf] d"Nodf lu/fj6 cfPsf] / l5d]sL d'n'sdf ;d]t d"Noj[l4 lgolGqt :t/df 

/x]sf]n] jflif{s cf};t d'b|f:kmLlt b/ nlIft ;LdfeGbf s]xL tn cyf{t\ &=% k|ltztsf] xf/fxf/Ldf 

/x]sf] cg'dfg 5 .  

14. @)&@ c;f/ @% ut];Ddsf] gub k|jfxdf cfwfl/t tYofÍ cg';f/ s'n ;/sf/L vr{ !*=( k|ltztn] 

j[l4 eO{ ?= $$) ca{ (( s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] vr{ (=^ k|ltztn] 

j[l4 ePsf] lyof] . s'n vr{dWo] rfn" vr{ ?= #)) ca{ $@ s/f]8, k"FhLut vr{ ?= %^ ca{ ^# 

s/f]8 / ljQLo Joj:yftk{msf] vr{ ?= *# ca{ ($ s/f]8 /x]sf] 5 . To;}u/L, ;/sf/sf] s'n ;fwg 

kl/rfng cl3NNff] jif{ !(=% k|ltztn] j[l4 ePsf]df ;dLIff cjlwdf !)=@ k|ltztn] j[l4 eO{  

?= $## ca{ (* s/f]8 k'u]sf] 5 . s'n ;fwgdWo] /fh:j ;+sng !@=* k|ltztn] j[l4 eO{ ?= #*) 

ca{ ^$ s/f]8 k'u]sf] 5 . ;dLIff cjlwdf ;|f]t kl/rfngsf] t'ngfdf ;/sf/sf] vr{ Go"g /xL 

;/sf/L ah]6 artdf /x]sf]n] g]kfn /fi6« a}+sdf g]kfn ;/sf/sf] ?= &@ ca{ $ s/f]8 gub df}Hbft 

sfod /x]sf] 5 . 

15. cfly{s jif{ @)&!÷&@ sf] P3f/ dlxgf;Dddf zf]wgfGt/ l:ylt ?= !@& ca{ @) s/f]8n] artdf 

/x]sf] 5 . cl3Nnf] cfly{s jif{sf] ;f]xL cjlwdf ?= !)( ca{ %^ s/f]8sf] zf]wgfGt/ art /x]sf] 

lyof] . j:t' Jofkf/ 3f6f pRr /x]tfklg ;]jf tyf 6«fG;km/tk{m pNn]Vo art sfod /x]sf]n] ;dLIff 

cjlwdf rfn' vftf ?= (% ca{ @( s/f]8n] artdf /x]sf] 5 . rfn' vftf cGtu{tsf] v'b ;]jf cfo 

?= @$ ca{ #@ s/f]8n] artdf /xg'sf ;fy} ljk|]if0f cfk|jfx !@=$ k|ltztn] j[l4 eO{ ?= %%! ca{ 

&$ s/f]8 k'u]sf] 5 . o; cjlwdf cd]l/sL 8n/df ljk|]if0f cfk|jfx !!=@ k|ltztn] a9]/ % ca{ %% 

s/f]8 k'u]sf] 5 . 

16. ;dLIff cjlwdf s'n j:t' lgof{t $=* k|ltztn] 36]sf] 5 eg] s'n j:t' cfoft &=) k|ltztn] j[l4 

ePsf] 5 . o;dWo] ef/ttk{msf] lgof{t ^=# k|ltztn], rLgtkm{sf] lgof{t )=* k|ltztn] / cGo 

d'n'stkm{sf] lgof{t !=* k|ltztn] x|f; ePsf] 5 . To;}u/L, ef/t, rLg / cGo d'n'saf6 ePsf] 

cfoft qmdzM !=$ k|ltzt, $!=$ k|ltzt / *=) k|ltztn] j[l4 ePsf] 5 .  

17. ;dLIff cjlwdf s'n j:t' Jofkf/ 3f6f *=& k|ltztn] j[l4 eO{ ?= ^!@ ca{ *& s/f]8 k'u]sf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] Jofkf/ 3f6f @*=^ k|ltztn] a9]sf] lyof] . s'n j:t' Jofkf/ 

3f6fdWo] ;dLIff cjlwdf ef/t, rLg / cGo d'n's;Fusf] Jofkf/ 3f6f qmdzM @=% k|ltzt, $@=* 

k|ltzt / !)=) k|ltztn] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf ef/t, rLg / cGo d'n's;Fusf] 

Jofkf/ 3f6f qmdzM #)=# k|ltzt, !#=! k|ltzt / #@=@ k|ltztn] a9]sf] lyof] .  

18. @)&@ h]7 d;fGtdf ljb]zL ljlgdo ;l~rlt @)&! c;f/ d;fGtsf] ?= ^^% ca{ $! s/f]8sf] 

t'ngfdf @!=& k|ltztn] j[l4 eO{ ?= *)( ca{ $* s/f]8 k'u]sf] 5 . cd]l/sL 8n/df o:tf] ;l~rlt 

@)&! c;f/ d;fGtsf]] t'ngfdf !$=@ k|ltztn] j[l4 eO{ @)&@ h]7 d;fGtdf & ca{ (@ s/f]8 

8n/ k'u]sf] 5 . ;dLIff jif{sf] h]7 dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf ljBdfg ljb]zL ljlgdo 

;l~rlt sl/a !#=! dlxgfsf] j:t' cfoft / sl/a !!=# dlxgfsf] j:t' tyf ;]jf cfoftsf] nflu 

kof{Kt /x]sf] 5 .   

19. @)&! c;f/ d;fGtsf] t'ngfdf @)&@ c;f/ d;fGtdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu %=@ 

k|ltztn] cjd"Nog ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu )=( 

k|ltztn] cjd"Nog ePsf] lyof] . @)&@ c;f/ d;fGtdf cd]l/sL 8n/ Pssf] ljlgdo b/  

?= !)!=!$ k'u]sf] 5 . @)&! c;f/ d;fGtdf pQm ljlgdo b/ ?= (%=() /x]sf] lyof] .  

ljQLo ahf/ 
20. @)&@ h]7 d;fGtdf æsÆ ju{sf #), ævÆ ju{sf &(, æuÆ ju{sf %) / æ3Æ ju{sf #^ u/L s'n 

a}+s tyf ljQLo ;+:yfx?sf] ;+Vof !(% /x]sf] 5 . To;}u/L, @)&@ h]7 d;fGtdf æsÆ ju{sf 

a}+sx?sf] zfvf ;+Vof !^^(, ævÆ ju{sf a}+sx?sf] *)#, æuÆ ju{sf ljQ sDkgLx?sf] @$! tyf 

æ3Æ ju{sf ;+:yfx?sf] zfvf ;+Vof !!!! u/L s'n zfvf ;+Vof #*@$ k'u]sf] 5 . o; cg';f/ a}+s 



       g]kfn /fi6« a}+s, df}lb|s gLltsf] ;Fufnf] -@)%(÷^)–@)&%÷&^_ 208 

tyf ljQLo ;+:yfsf k|lt zfvfaf6 cf};tdf &@#@ hgfn] ;]jf k|fKt ug{;Sg] b]lvG5 . @)&! 

c;f/df o:tf] cg'kft cf};tdf &,^^^ /x]sf] lyof] .  

21. a}+s tyf ljQLo ;+:yfx? Ps cfk;df ufEg]÷ufleg] qmd a9]sf sf/0f oL ;+:yfx?sf] ;+Vofdf s]xL 

sdL cfPtfklg zfvf ;~hfn nufot df]afOn a}+lsË Pjd\ zfvf/lxt a}+lsË h:tf gofF ;]jfx? 

;d]t lj:tf/ x'Fb} uPsf]n] ;du| ljQLo kFx'r clej[l4df ;3fpm k'u]sf] 5 . @)&! r}t d;fGtdf 

zfvf/lxt a}+lsË sfp06/sf] ;+Vof %)!, df]afOn a}+lsË u|fxssf] ;+Vof ( nfv !# xhf/ tyf sf8{ 

wf/ssf] ;+Vof sl/a $# nfv ^) xhf/ k'u]sf] 5 . To;}u/L, @)&@ h]7 d;fGtdf æsÆ, ævÆ, / 

æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?df lgIf]k vftf ;+Vof sl/a ! s/f]8 $# nfv #$ xhf/ tyf 

C0fL ;+Vof sl/a !) nfv * xhf/ /x]sf] 5 . 

22. cl3Nnf] jif{sf] t'ngfdf cfly{s jif{ @)&!÷&@ df cNksfnLg Aofhb/x? s]xL a9]tfklg cem} Go"g 

:t/d} /x]sf 5g\ . @)&! c;f/df )=)@ k|ltzt sfod /x]sf] (!–lbg] 6]«h/L ljN;sf] efl/t cf};t 

Aofhb/ @)&@ c;f/df )=!&#( k|ltzt /x]sf] 5 . jfl0fHo a}+sx?sf] efl/t cf};t cGt/–a}+s 

Aofhb/ @)&! c;f/df )=!^ k|ltzt /x]sf]df @)&@ c;f/df !=)! k|ltzt sfod ePsf] 5 . 

To;}u/L, cGo a}+s tyf ljQLo ;+:yfx?sf] efl/t cf};t cGt/–a}+s Aofhb/ @)&! c;f/df @=$) 

k|ltzt /x]sf]df @)&@ c;f/df #=*( k|ltzt k'u]sf] 5 . l/e;{ l/kf]sf] efl/t cf};t Aofhb/ @)&! 

c;f/df )=)@ k|ltzt /x]sf]df @)&@ c;f/df )=)!*$ k|ltzt sfod ePsf] 5 . 

23. o; a}+sn] æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] shf{ tyf lgIf]kaLrsf] cf};t 

Aofhb/ cGt/ % k|ltztsf] ;Ldfleq sfod ug'{kg]{ gLltut Joj:yfsf] cg'udg ub}{ cfPsf] 5 . 

o; cGtu{t @)&@ h]7df jfl0fHo a}+sx?sf] o:tf] Aofhb/ cGt/ $=&( k|ltzt /x]sf] 5 . shf{sf] 

Aofhb/ lgwf{/0f k|lqmofnfO{ kf/bzL{ Pjd\ k|lt:kwL{ agfpg] p2]Zon]] cfwf/ Aofhb/ (Base Rate) 

k|sfzg ug'{kg]{ Joj:yf ul/Psf]df ;f] sf] lg/Gt/ cg'udg ul/+b} cfPsf] 5 . @)&@ h]7 dlxgfdf 

jfl0fHo a}+sx?sf] cf};t cfwf/ Aofhb/ &=^( k|ltzt /x]sf] 5 . o:tf] Aofhb/ @)&! c;f/df 

*=#^ k|ltzt /x]sf] lyof] . To;}u/L, ævÆ ju{sf ljQLo ;+:yfx?sf] cfwf/ Aofhb/ ;d]t cg'udg 

x'Fb} cfPsf] 5 .  

24. a}+s tyf ljQLo ;+:yfx?k|lt ;j{;fwf/0fsf] ljZjf; clej[l4 ug{sf nflu b'O{ nfv ?k}ofF;Ddsf] a}+s 

lgIf]knfO{ ;'/If0f ug]{ Joj:yf ul/P cg'?k @)&@ h]7 d;fGt;Dddf ljleGg !^$ j6f a}+s tyf 

ljQLo ;+:yfx?sf] hDdf ?= @*$ ca{ @% s/f]8 lgIf]k ;'/If0f ePsf] 5 . @)&! c;f/ 

d;fGt;Dddf ?= @%@ ca{ &^ s/f]8 lgIf]k ;'/If0f ul/Psf] lyof] . To;}u/L, shf{ ;'/If0f Joj:yf 

cGtu{t @)&@ h]7 d;fGt;Dddf n3' tyf ljkGg If]q ;'/If0f sfo{qmdtkm{ ?= ! ca{ % s/f]8 $& 

nfv Pjd\ ;fgf tyf demf}nf Joj;fo sfo{qmdtkm{ ?= !^ s/f]8 *$ nfv shf{ ;'/If0f ul/Psf]   

5 . @)&! c;f/ d;fGt;Dddf oL If]qdf qmdzM ?= &* s/f]8 !! nfv / ?= ( s/f]8 (% nfv 

shf{ ;'/If0f ul/Psf] lyof] . o; cg'?k lgIf]k ;'/If0f jfkt ?= %^ s/f]8 !^ nfv tyf shf{ 

;'/If0f jfkt ?= @( nfv %# xhf/ lk|ldod ;+sng ePsf] 5 . 

25. @)&! r}tdf jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLx?sf] shf{–lgIf]k -k"FhLsf]if ;lxt_ cg'kft 

qmdzM &%=@! k|ltzt, &%=#^ k|ltzt / &#=#* k|ltzt k'u]sf] 5 . @)&! c;f/df oL ;+:yfx?sf] 

o:tf] cg'kft qmdzM &!=^! k|ltzt, &!=)@ k|ltzt / &^=%% k|ltzt /x]sf] lyof] .  

26. Af}+s tyf ljQLo ;+:yfx?sf] lgliqmo shf{sf] cg'kftdf s]xL ;'wf/ cfPsf] 5 . @)&@ h]7df jfl0fHo 

a}+sx?sf] lgliqmo shf{sf] cg'kft cf};tdf @=^& k|ltzt / ljsf; a}+sx?sf] #=&^ k|ltzt /x]]sf]  

5 . @)&! c;f/df jfl0fHo a}+s tyf ljsf; a}+sx?sf] o:tf] shf{sf] cg'kft qmdzM @=(@ k|ltzt 

/ $=!^ k|ltzt /x]sf] lyof] . To;}u/L, ljQ sDkgLx?sf] cf};t lgliqmo shf{ cg'kft @)&! 

c;f/sf] !$=## k|ltztaf6 36]/ @)&@ h]7df !#=*% k|ltzt sfod ePsf] 5 . 

27. ;/sf/L :jfldTjsf jfl0fHo a}+sx?dWo] g]kfn a}+s ln=sf] lgliqmo shf{ cg'kft @)&! r}tdf $=^$ 

k|ltzt /x]sf] 5 . @)&! c;f/df o:tf] shf{ cg'kft %=*@ k|ltzt /x]sf] lyof] . /fli6«o jfl0fHo 

a}+ssf] lgliqmo shf{sf] cg'kft @)&! c;f/df #=(% k|ltzt /x]sf]df @)&! r}tdf klg oyfjt\ 

/x]sf] 5 . To;}u/L, s[lif ljsf; a}+ssf] lgliqmo shf{ cg'kft @)&! c;f/df %=#$ k|ltzt /x]sf]df 

@)&! r}tdf %=^@ k|ltzt sfod ePsf] 5 . 

28. shf{ ;"rgf s]Gb| lnld6]8sf] @)&@ j}zfv d;fGtsf] ljj/0f cg';f/ ljleGg a}+s tyf ljQLo 

;+:yfsf ^,$!^ C0fLx? sfnf];"rLdf /x]sf 5g\ . @)&! c;f/ d;fGtdf o:tf C0fLx?sf] ;+Vof 

%,^(! /x]sf] lyof] . 
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29. ljQLo :yfloTj clej[l4 ug{ cjnDag ul/Psf] dh{/ gLlt sfof{Gjogdf cfP;Fu} dh{ x'g] a}+s tyf 

ljQLo ;+:yfx?sf] ;+Vof a9\b} uPsf] 5 . æa}+s tyf ljQLo ;+:yf Ps cfk;df ufEg]÷ufleg] 

;DaGwL ljlgodfjnL, @)^*Æ sfof{Gjogdf cfPkl5 @)&@ c;f/ d;fGt;Dd &* j6f a}+s tyf 

ljQLo ;+:yfx? Ps cfk;df dh{ eO{ #) j6f ;+:yf ag]sf 5g\ . cfly{s jif{ @)&!÷&@ df ! 

jfl0fHo a}+s, !) ljsf; a}}+s / $ ljQ sDkgLx? dh{ eO{ Ps jfl0fHo a}+s, $ ljsf; a}+s / Ps 

ljQ sDkgLdf kl/0ft ePsf 5g\ . kfFrj6f u|fdL0f ljsf; a}+sx? dh{ eO{ ag]sf] g]kfn u|fdL0f 

ljsf; a}+s lnld6]8n] sf/f]af/ z'? u/]sf] 5 . To;}u/L, ;dLIff cjlwdf Pp6f jfl0fHo a}+sn] b'O{j6f 

ljQ sDkgLx? / Ps ljsf; a}+sn] csf]{ Ps ljsf; a}+s k|flKt (Acquisition) u/]sf] 5 . 

30. cfly{s jif{ @)&)÷&! df pTkfbgzLn If]qtk{m nufgL tyf lgof{t lj:tf/df ;d]t ;xof]u k'¥ofpg] 

p2]Zon] o; a}+saf6 ;x'lnot b/df k|bfg ul/g] k'g/shf{df k|lqmofut ;/nLs/0f ul/g'sf ;fy} 

k'g/shf{ b/ ;d]t sd ul/Psf] lyof] . o; cg'?k cfly{s jif{ @)&!÷&@ df c;n shf{sf] lwtf]df 

o; a}+saf6 ?= % ca{ (( s/f]8sf] ;fwf/0f k'g/shf{ tyf ?= @ ca{ (@ s/f]8sf] lgof{t k'g/shf{ 

;'ljwf k|bfg ul/Psf] 5 . cl3Nnf] cfly{s jif{df ;fwf/0f tyf lgof{t k'g/shf{ ;'ljwf cGt/ut 

qmdzM ?= $ ca{ &* s/f]8 / ?= @ ca{ (# s/f]8 k|bfg ul/Psf] lyof] . 

31. @)&@ h]7 d;fGt;Dddf g]kfn :6s PS;r]Gh lnld6]8df ;"rLs[t sDkgLx?sf] ;+Vof @#@ /x]sf]  

5 . jflif{s ljGb'ut cfwf/df @)&! c;f/ d;fGtdf !)#^=! ljGb' /x]sf] g]K;] ;"rsfÍ @)&@ c;f/ 

d;fGtdf &=@ k|ltztn] x|f; cfO{ (^!=@ ljGb'df /x]sf] 5 . lwtf]kq ahf/ kF"+hLs/0fdf jflif{s 

ljGb'ut cfwf/df ^=$ k|ltztn] x|f; cfO{ @)&@ c;f/ d;fGtdf ?= (*( ca{ $) s/f]8 sfod 

ePsf] 5 . ahf/ k"FhLs/0fsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft $^=^ k|ltzt /x]sf] 5 . cl3Nnf] 

jif{ o:tf] cg'kft %$=$ k|ltzt /x]sf] lyof] .  

32. g]kfn ;/sf/ dlGqkl/ifb\af6 :jLs[t eO{ sfof{Gjogdf NofOPsf] æo'jfx?nfO{ Jofj;flos s[lif 

shf{df k|bfg ul/g] Aofh cg'bfg ;DaGwL sfo{ljlw, @)&!Æ adf]lhd cg'bfg k|bfg ug{ g]kfn 

;/sf/af6 ?= %) s/f]8 o; a}+sdf hDdf ePsf] 5 . a}+s tyf ljQLo ;+:yfx?n] ;f] sfo{ljlw 

adf]lhd tf]lsPsf s[lif tyf ;fgf Joj;fodf @)&@ h]7 d;fGt;Dddf ?= $# s/f]8 @( nfv shf{ 

nufgL u/]sf 5g\ .  

33. @)&! r}t d;fGt;Dd aLdf P]g, @)$( cGtu{t :yflkt @^ j6f aLdf sDkgLx? ;+rfngdf 5g\ . 

oL dWo] hLjg aLdf sf/f]af/ ug]{ ( / lghL{jg aLdf sf/f]af/ ug]{ !& sDkgL /x]sf 5g\ . :jfldTj 

;+/rgfsf lx;fjn] # j6f aLdf sDkgLx? ljb]zL k‘"FhL nufgLdf, # j6f ljb]zL aLdf sDkgLx?;Fusf] 

;+o'Qm k‘"+hL nufgLdf, !* j6f lghL If]qdf / @ j6f ;/sf/L :jfldTjdf /x]sf 5g\ . @)&! c;f/ 

d;fGtdf oL sDkgLx?sf] s'n ;DklQ÷bfloTj ?= !)! ca{ ! s/f]8 /x]sf]df @)&! r}tdf !%=# 

k|ltztn] j[l4 eO{ ?= !!^ ca{ %* s/f]8 k'u]sf] 5 . 

34. ;dLIff cjlwdf sd{rf/L ;~ro sf]if tyf gful/s nufgL sf]ifsf] ;|f]t kl/rfngdf lj:tf/ cfPsf] 

5 . @)&! c;f/ d;fGtdf sd{rf/L ;~ro sf]ifsf] ;DklQ÷bfloTj ?= !^( ca{ ^( s/f]8 /x]sf]df 

@)&! r}t d;fGtdf ?= !*( ca{ !$ s/f]8 k'u]sf] 5 . o;dWo] ;+rostf{x¿sf] ;+lrt /sd  

?= !*@ ca{ #) s/f]8 /x]sf] 5 . @)&! c;f/ d;fGtdf gful/s nufgL sf]ifsf] ;DklQ÷bfloTj  

?= %$ ca{ ^@ s/f]8 /x]sf]df @)&! r}t d;fGtdf ?= ^# ca{ ^* s/f]8 k'u]sf] 5 . o; sf]ifsf] 

bfloTjtk{m dxTjk"0f{ c+z cf]u6\g] sf]if ;+sng @)&! r}t d;fGtdf ?= ^) ca{ $# s/f]8 k'u]sf] 5 .  

35. ;xsf/L ljefusf cg';f/ @)&@ h]7 d;fGt;Dddf art tyf C0f ;xsf/L ;+:yfx?sf] ;+Vof 

!#,$!# k'u]sf] 5 . oL ;+:yfx?n] s'n ?= !#! ca{ @( s/f]8 art kl/rfng u/L ?= !@! ca{ ^( 

s/f]8 shf{ nufgL u/]sf 5g\ .  

df}lb|s l:ylt  
36. cfly{s jif{ @)&!÷&@ sf] P3f/ dlxgf;Dddf lj:t[t d'b|fk|bfo !%=! k|ltztn] j[l4 ePsf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf pQm d'b|fk|bfo !#=% k|ltztn] a9]sf] lyof] . ;dLIff cjlwdf ;+s'lrt 

d'b|fk|bfo !!=( k|ltztn] j[l4 ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] d'b|fk|bfo !!=^ 

k|ltztn] a9]sf] lyof] . jflif{s ljGb'ut cfwf/df @)&@ h]7 d;fGtdf lj:t[t d'b|fk|bfo @)=^ 

k|ltztn] / ;+s'lrt d'b|fk|bfo !*=) k|ltztn] a9]sf] 5 .  

37. cfly{s jif{ @)&!÷&@ sf] P3f/ dlxgf;Dddf s'n cfGtl/s shf{ !)=^ k|ltztn] a9]sf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf pQm shf{ ^=* k|ltztn] a9]sf] lyof] . jflif{s ljGb'ut cfwf/df @)&@ 

h]7 d;fGtdf o:tf] shf{ !^=& k|ltztn] a9]sf] 5 . ;dLIff cjlwdf lghL If]qtkm{sf] shf{ !*=% 
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k|ltzt -?= @!@ ca{ $! s/f]8_ n] j[l4 eO{ ?= !#^# ca{ @$ s/f]8 k'u]sf] 5 . cl3Nnf] jif{sf] ;f]xL 

cjlwdf o:tf] shf{ !^=% k|ltzt -?= !^) ca{ %# s/f]8_ n] a9]sf] lyof] . 

38. ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx?sf] lgIf]k !%=$ k|ltzt -?= @!^ ca{ $! s/f]8_ n] j[l4 

eO{ ?= !^@# ca{ !* s/f]8 k'u]sf] 5 . cl3NNff] jif{sf] ;f]xL cjlwdf pQm lgIf]k !@=% k|ltzt  

-?= !$* ca{ @# s/f]8_ n] a9]sf] lyof] . ;dLIff cjlwdf jfl0fHo a}+s, ljsf; a}+s / ljQ 

sDkgLx?sf] lgIf]k qmdzM !&=) k|ltzt, %=) k|ltzt / #=) k|ltztn] a9]sf] 5 . jflif{s ljGb'ut 

cfwf/df @)&@ h]7 d;fGtdf a}+s tyf ljQLo ;+:yfx?sf] lgIf]k @!=% k|ltztn] a9]sf] 5 .  

39. cfly{s jif{ @)&!÷&@ sf] P3f/ dlxgf;Dddf a}+s tyf ljQLo ;+:yfx?sf] shf{ tyf nufgL !%=# 

k|ltzt -?= @)) ca{ &* s/f]8_ n] j[l4 eO{ ?= !%!$ ca{ !! s/f]8 k'u]sf]] 5 . cl3Nnf] jif{sf] 

;f]xL cjlwdf o:tf] shf{ tyf nufgL !#=@ k|ltzt -?= !%! ca{ !% s/f]8_ n] a9]sf] lyof] . ;dLIff 

cjlwdf jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx?sf] shf{ tyf nufgL qmdzM !^=& k|ltzt, ^=* 

k|ltzt / %=( k|ltztn] a9]sf] 5 .  

40. ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx?af6 lghL If]qdf k|jflxt shf{ !&=* k|ltzt -?= !(* ca{ 

$& s/f]8_ n] a9]sf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] shf{ !%=& k|ltzt -?= !$& ca{ $@ 

s/f]8_ n] a9]sf] lyof] . lghL If]qtk{m k|jflxt shf{dWo] jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx?sf] 

shf{ k|jfx qmdzM @)=) k|ltzt, !)=# k|ltzt / ^=% k|ltztn] a9]sf] 5 . jflif{s ljGb'ut 

cfwf/df @)&@ h]7 d;fGtdf a}+s tyf ljQLo ;+:yfx?af6 lghL If]qtk{m k|jflxt shf{ @)=( 

k|ltztn] a9]sf] 5 . 

41. ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx¿af6 lghL If]qdf k|jflxt shf{dWo] pTkfbg, lgdf{0f tyf 

yf]s Pjd\ v'b|f Jofkf/tkm{ pNn]Vo ?kdf shf{ k|jfx ePsf] 5 . o; cjlwdf cf}Bf]lus pTkfbg 

If]qtkm{sf] shf{ ?= #) ca{ ^@ s/f]8 -!#=& k|ltzt_ n] a9]sf] 5 . yf]s tyf v'b|f Jofkf/tkm{sf] 

shf{ ?= $^ ca{ !& s/f]8 -!*=( k|ltzt_ n], lgdf{0f If]qtkm{sf] shf{ ?= #@ ca{ &@ s/f]8 -@&=$ 

k|ltzt_ n] / oftfoft, ;~rf/ tyf ;fj{hlgs ;]jf If]qtkm{sf] shf{ ?= !) ca{ %% s/f]8 -@@=# 

k|ltzt_ n] a9]sf] 5 . To;}u/L, ;dLIff cjlwdf s[lif If]qtkm{sf] shf{ ?= !! ca{ &! s/f]8 -@#=) 

k|ltzt_ n] a9]sf] 5 . 

t/ntf Joj:yfkg 
42. t/ntf Joj:yfkgdfkm{t df}lb|s of]ufÍ Pjd\ Aofhb/nfO{ pko'Qm :t/df /fVg v'nf ahf/ 

sf/f]af/nfO{ df}lb|s gLltsf] k|d'v pks/0fsf] ?kdf pkof]u ul/+b} cfPsf] 5 . cfly{s jif{ @)&!÷&@ 

df k6s–k6s u/L lgIf]k af]nsaf]ndfk{mt ?= !%% ca{, l/e;{ l/kf]dfk{mt -6g{cf]e/sf] cfwf/df_  

?= #!% ca{ *) s/f]8 tyf ;f]e}m laqmL af]n–saf]ndfkm{t ?= ^ ca{sf] t/ntf k|zf]rg ul/Psf] 5 . 

cl3Nnf] cfly{s jif{df l/e;{ l/kf]dfk{mt ?= ^)@ ca{ %) s/f]8 / ;f]e}m laqmL af]n–saf]ndfkm{t  

?= * ca{ %) s/f]8sf] t/ntf k|zf]rg ul/Psf] lyof] .  

43. cfly{s jif{ @)&!÷&@ df a}+s tyf ljQLo ;+:yfx?n] cGt/–a}+s sf/f]af/ / o; a}+sn] k|bfg ug]{ 

:yfoL t/ntf ;'ljwf k|of]u u/L cNksfnLg t/ntf Joj:yfkg u/]sf 5g\ . ;dLIff cjlwdf jfl0fHo 

a}+sx?n] ?= #&$ ca{ &) s/f]8 / cGo ljQLo ;+:yfx? -jfl0fHo a}+sx?aLr afx]s_ n] ?= @@^ ca{ 

(! s/f]8 a/fa/sf] cGt/–a}+s sf/f]af/ u/]sf 5g\ . cl3Nnf] cfly{s jif{df jfl0fHo a}+sx? / cGo 

ljQLo ;+:yfx?n] qmdzM ?= @)) ca{ &^ s/f]8 / ?= !&! ca{ ^ s/f]8 a/fa/sf] o:tf] sf/f]af/ 

u/]sf lyP . ;dLIff cjlwdf a}+s tyf ljQLo ;+:yfx?n] ?= !) ca{ #! s/f]8sf] :yfoL t/ntf 

;'ljwf pkof]u u/]sf 5g\ .  

44. cfly{s jif{ @)&!÷&@ df o; a}+sn] ljb]zL ljlgdo ahf/ -jfl0fHo a}+sx?_ af6 cd]l/sL 8n/ $ 

ca{ # s/f]8 v'b vl/b u/L ?= #(^ ca{ &@ s/f]8 a/fa/sf] v'b t/ntf k|jfx ePsf]] 5 . cl3Nnf] 

cfly{s jif{ ljb]zL ljlgdo ahf/af6 cd]l/sL 8n/ # ca{ %@ s/f]8 v'b vl/b u/L ?= #$# ca{ $^ 

s/f]8sf]] v'b t/ntf k|jfx ePsf]] lyof] . ;dLIff jif{df cd]l/sL 8n/ # ca{ %) s/f]8 laqmL u/L  

?= #$* ca{ ( s/f]8 a/fa/sf] ef=?= vl/b ePsf] 5 . cl3Nnf] cfly{s jif{ cd]l/sL 8n/ # ca{ 

!$ s/f]8 laqmL u/L ?= #)& ca{ (* s/f]8 a/fa/sf] ef=?= vl/b ePsf] lyof] . 

cfly{s jif{ @)&@÷&# sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmd 
45. e"sDkn] k'¥ofPsf] dfgjLo Pjd\ ef}lts Ifltsf sf/0f k'glg{df{0f tyf k'g/:yfkgfsf nflu pNn]Vo 

kl/df0fdf ljQLo ;|f]t kl/rfng ug'{kg]{ cfjZostf Psflt/ 5 eg] shf{ tyf nufgLsf ;fy} 
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;/sf/L vr{df x'g] lj:tf/af6 ;dli6ut cfly{s :yfloTjdf kg{;Sg] k|efjnfO{ ;d]t Wofg lbg'kg]{ 

cj:yf csf]{lt/ 5 . o;sf ;fy} a}+lsË If]qdf ljBdfg clws t/ntf Joj:yfkg ug]{, pTkfbgzLn 

If]qtk{m shf{ lj:tf/ ug]{ tyf ljQLo kx'Fr Pjd\ ;dfj]zLs/0f clej[l4 ug]{ h:tf r'gf}tLx? klg 

sfod} /x]sf 5g\ . cy{tGqsf cfjZostf Pjd\ r'gf}tLx?nfO{ ;Daf]wg ug]{tkm{ s]lGb|t eO{ cfly{s 

jif{ @)&@÷&# sf] df}lb|s gLlt tyf ljQLo If]q sfo{qmdx? th{'df ul/Psf 5g\ . 

 df}lb|s gLltsf] sfo{lbzf  
46. k'glg{df{0f nlIft lghL nufgL tyf ;/sf/L ljQ gLltsf] sfof{Gjogaf6 cfufdL lbgdf cfly{s 

ultljlw lj:tf/ x'guO{ clws dfusf] ;[hgf x'g] / To;af6 d"No, AfXo If]q Pjd\ ljQLo If]qsf] 

:yfloTjdf kg{;Sg] k|efjnfO{ b[li6ut u/L df}lb|s gLltsf] sfo{lbzf to ul/Psf] 5 . o; l:yltdf 

nlrnf] df}lb|s gLlt cjnDag ubf{ df}lb|s gLltsf k|d'v p2]Zox? xfl;n ug{ sl7g x'g] / sl;nf] 

df}lb|s gLltn] k'glg{df{0f Pjd\ pRr cfly{s j[l4 xfl;n ug]{ sfo{df kof{Kt of]ubfg k'¥ofpg g;Sg] 

tYonfO{ b[li6ut u/L df}lb|s gLltsf] sfo{lbzfnfO{ ;hu Pjd\ ;Gt'lnt t'NofOPsf] 5 .   

47. k]6«f]lnod kbfy{sf] d"Nodf cfPsf] lu/fj6, l5d]sL d'n'sdf d"Noj[l4 lgoGq0f ug{ ckgfOPsf] 

gLltut Joj:yfaf6 g]kfndf kg]{ ;sf/fTds k|efj Pjd\ df}lb|s of]ufÍx?sf] lj:tf/nfO{ jfl~5t 

;Ldfleq /fVg o; a}+sn] u/]sf] k|of;sf] kmn:j?k ljut jif{x?sf] t'ngfdf xfn d"No l:yltdf 

;'wf/ x'Fb} cfPsf] 5 . tyflk, nlIft cfly{s j[l4b/ xfl;n ug]{ qmddf cy{tGqsf] ;dli6ut dfudf 

kg{;Sg] bafasf ;fy} cGo cfk"lt{hGo sf/0fx?n] ;d]t d'b|f:kmLlt lgoGq0f ug]{ sfo{ r'gf}tLk"0f{ x'g] 

b]lvG5 . o;y{, dfu kIfaf6 d'b|f:kmLltdf rfk kg{ glbg df}lb|s of]ufÍx?nfO{ jfl~5t ;Ldfleq 

/fVg]tk{m df}lb|s gLltsf] hf]8 /x]sf] 5 . 

48. ljut s]xL jif{otf d"ntM ljk|]if0f cfk|jfxdf ePsf] pNn]Vo lj:tf/sf sf/0f zf]wgfGt/ art pRr 

/xFb} cfPsf]n] afXo If]q :yfloTj sfod ug{ ;xh ePsf] 5 . tyflk, k'glg{df{0fsf nflu cfoft 

la:tf/ x'g uO{ Jofkf/ 3f6f cem km/flsnf] aGb} hfg] b]lvPsf]n] afXo If]q :yfloTjdf kg{;Sg] 

k|efjnfO{ ;d]t Wofgdf /fvL df}lb|s Joj:yfkg ul/g]5 .  

49. ljk|]if0f cfk|jfxdf cfpg] ptf/–r9fjaf6 ;du| a}+lsË If]qsf] t/ntfdf x'g] kl/jt{g / sdhf]/ 

df}lb|s k|;f/0fsf sf/0f Aofhb/ :yfloTj xfl;n ug]{ sfo{ r'gf}tLk"0f{ ag]sf] 5 . art kl/rfng 

tyf shf{ nufgLnfO{ k|f]T;flxt u/L cfly{s j[l4df 6]jf k'¥ofpg Aofhb/nfO{ pko'Qm :t/df sfod 

/fVg'kg]{ ePsf]n] cfjZos df}lb|s pks/0fx? k|efjsf/L ?kdf ;+rfng u/L Aofhb/ :yfloTj sfod 

ug]{tk{m df}lb|s gLlt pGd'v /xg]5 . 

50. clws t/ntf, Go"g Aofhb/ Pjd\ l5d]sL d'n's ef/tdf k|rlnt Aofhb/;Fusf] cGt/sf] cj:yf 

nfdf] ;do;Dd ljBdfg /x]df cgf}krfl/s ?kdf k"FhL knfog x'g;Sg], ljnf;L j:t'x?sf] cfoft 

Pjd\ pkef]u a9\g] tyf ;§]afhL k|j[lQsf sf/f]af/x? ;d]t a9\g;Sg] hf]lvd /xG5 . o:tf] 

cj:yfaf6 ;du| ljQLo :yfloTjdf kg{;Sg] k|efjnfO{ Wofgdf /fvL t/ntf / Aofhb/sf] plrt 

Joj:yfkg ug'{sf ;fy} ljQLo ;fwgnfO{ pTkfbgzLn If]qdf k|jfx u/fpg]tkm{ df}lb|s gLltsf] hf]8 

/xg]5 .  

51. b'u{d u|fdL0f Pjd\ pRr ul/aL ePsf If]qdf cem}klg ljQLo ;]jfsf] kx'Fr tyf ;dfj]zLs/0f Go"g 

/xg'sf ;fy} ;j{;fwf/0fdf ljQLo ;fIf/tfsf] sdL /x]sf] ;Gbe{df ljQLo kx'Fr tyf ;dfj]zLs/0f 

Pjd\ ljQLo ;fIf/tf clej[l4 ug]{ sfo{nfO{ pRr k|fyldstf lbOg]5 .  

 cfly{s tyf df}lb|s nIo 
52. cfly{s jif{ @)&@÷&# df jflif{s cf};t pkef]Qmf d'b|f:kmLlt b/nfO{ *=% k|ltztleq sfod  

/flvg]5 . To;sf ;fy} slDtdf * dlxgfsf] j:t' tyf ;]jfsf] cfoft wfGg kof{Kt x'g] ljb]zL 

ljlgdo ;l~rlt sfod ug]{ / ^=) k|ltztsf] cfly{s j[l4 xfl;n ug{ ;xof]u k'Ug] u/L cfjZos 

df}lb|s Joj:yfkg ul/g]5 .  

53. ljBdfg ljlgdo k|0ffnLnfO{ oyfjt\ /fvL k|d'v cfly{s tyf ljQLo kl/;"rsx?sf] l:ylt Pjd\ 

kl/b[Zosf cfwf/df df}lb|s Joj:yfkg ul/g]5 . plNnlvt cfly{s tyf df}lb|s nIo xfl;n ug{ 

;xh x'g]u/L cGtl/d nIosf] ?kdf /x]sf] lj:t[t d'b|fk|bfosf] j[l4b/nfO{ !*=) k|ltztdf /flvg]5 . 

a}+s tyf ljQLo ;+:yfx?sf] clws t/ntfnfO{ df}lb|s gLltsf] ;+rfng nIosf] ?kdf lg/Gt/tf lb+b} 

o;sf] Joj:yfkgnfO{ yk k|efjsf/L t'NofOg] 5 .   

54. cfly{s jif{ @)&@÷&# sf nflu nlIft cfly{s j[l4b/ Pjd\ d'b|f:kmLlt b/sf] cfwf/df lghL 

If]qtk{msf] shf{ @) k|ltztn] j[l4 x'g] k|If]k0f /x]sf] 5 . d"No Pjd\ jfXo If]q :yfloTjdf k|lts"n 
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k|efj gkg]{ u/L nlIft cfly{s j[l4 xfl;n ug{ ;3fp k'¥ofpg] p2]Zon] lghL If]qtk{msf] shf{nfO{ 

;s];Dd pTkfbgzLn If]qtk{m k|jfx ug{ clek|]l/t ul/g]5 .  

 ;+rfng pks/0f 
55. e"sDksf sf/0f cfly{s j[l4b/df ;+s'rg cfPtfklg cfly{s jif{ @)&!÷&@ df d"No, ljQLo If]q 

tyf afXo If]q l:ylt eg] ;Gtf]ifk|b g} /Xof] . xfn a}+lsË If]qdf ljBdfg pRr t/ntfn] r'gf}tL 

dfq yk]sf] geO{ cy{tGqsf] k'g?Tyfg Pjd\ nufgL lj:tf/sf nflu cfjZos ljQLo ;|f]t 

Joj:yfkgsf] cj;/ ;d]t k|bfg u/]sf] 5 . t;y{, cfly{s ultljlwdf cfpg] lj:tf/;Fu} ;[hgf x'g] 

cj;/ tyf r'gf}tLx?nfO{ ;d]t b[li6ut u/L df}lb|s gLltsf ;+rfng pks/0fx? rog ul/Psf 5g\ .  

56. o; a}+sn] v'nf ahf/ sf/f]af/dfk{mt pNn]Vo dfqfdf t/ntf k|zf]rg ug]{ sfo{nfO{ tLa|tf lbFb} 

cfPtfklg cfly{s jif{ @)&!÷&@ df t/ntfsf] kl/df0f ck]lIft :t/eGbf a9L g} /Xof] . pRr 

t/ntf /x]sf] ljBdfg cj:yf Pjd\ e"sDk kl5sf] k'glg{df{0f;Fu} ;[hgf x'g] clws dfuaf6 

;dli6ut cfly{s :yfloTjdf kg{;Sg] k|efjnfO{ Wofgdf /fvL a}+s tyf ljQLo ;+:yfx?n] sfod 

ug'{kg]{ ljBdfg clgjfo{ gub cg'kftnfO{ oyfjt\ cyf{t\ æsÆ ju{sf nflu ^ k|ltzt, ævÆ ju{sf 

nflu % k|ltzt / æuÆ ju{sf nflu $ k|ltzt sfod ul/Psf] 5 .  

57. a}+s tyf ljQLo ;+:yfx?n] sfod ug'{kg]{ j}wflgs t/ntf cg'kft ;DaGwL ljBdfg Joj:yfnfO{ klg 

oyfjt\ cyf{t\ æsÆ ju{sf nflu !@ k|ltzt / rNtL tyf sn lgIf]k ;+sng ug]{ ævÆ / æuÆ ju{sf 

;+:yfx?sf] nflu qmdzM ( k|ltzt / * k|ltzt sfod ul/Psf] 5 .  

58. df}lb|s gLltsf lglb{i6 p2]Zox? xfl;n ug{ cjnDag ul/Psf] sfo{lbzf tyf e"sDkkl5sf] d'n'ssf] 

ljz]if cj:yfnfO{ Wofgdf /fvL clGtd C0fbftf ;'ljwf Pjd\ ;'/If0fkqx?sf] l8isfp06 ug]{ 

k|of]hgsf nflu gLltut b/sf] ?kdf /x]sf] a}+sb/nfO{ ! k|ltzt ljGb'n] 36fO{ & k|ltzt sfod 

ul/Psf] 5 . ;fy}, cNksfnLg t/ntf Joj:yfkg ug{ a}+s tyf ljQLo ;+:yfx?nfO{ pknAw u/fOg] 

:yfoL t/ntf ;'ljwf a}+sb/df k|bfg ul/g]] Joj:yfnfO{ sfod} /flvPsf] 5 . 

59. o; a}+sn] tf]s]sf] sfo{ljlw cg';f/ a}+s tyf ljQLo ;+:yfx?n] e"sDk kLl8tx?nfO{ 3/ lgdf{0fsf 

nflu sf7df8f}+ pkTosfdf ?= @% nfv;Dd / pkTosf aflx/ ?= !% nfv;Ddsf] shf{ @ 

k|ltzt;Ddsf] Aofhb/df pknAw u/fpg] / To:tf a}+s tyf ljQLo ;+:yfx?nfO{ z"Go Aofhb/df 

k'g/shf{ k|bfg ug]{ Joj:yf sfof{Gjogdf cfO;s]sf] 5 . e"sDk kLl8tx?nfO{ /fxt k'¥ofpg] 

p2]Zon] NofOPsf] o; Joj:yfsf] k|efjsf/L sfof{Gjogdf hf]8 lbOg]5 .   

60. s[lif, hnljB't\, kz'k+IfL Pjd\ dT:okfng Joj;fo / tf]lsPsf cGo pTkfbgzLn If]qtk{m shf{ k|jfx 

lj:tf/ u/L ;du| cfly{s j[l4df ;xof]u k'¥ofpg] p2]Zon] o; a}+sn] k|bfg ub}{ cfPsf] ;fwf/0f 

k'g/shf{ b/nfO{ $ k|ltztdf oyfjt\ sfod ul/Psf] 5 . To;}u/L, o; a}+sn] ?U0f pBf]u, 3/]n' 

tyf ;fgf pBf]u, j}b]lzs /f]huf/L, blnt, hghflt, pTkLl8t, dlxnf, ckfËtf ePsf JolQm, ljkGg 

ju{ tyf ;d'bfosf JolQmåf/f ;+rflnt ;fgf Joj;fo cflbnfO{ k|j¢{g ug{ / lgof{tnfO{ k|f]T;fxg 

ug{ ! k|ltztdf k|bfg ub}{ cfPsf] ljz]if k'g/shf{ / ljb]zL d'b|fdf lgof{t k|f]T;flxt ug{ LIBOR 

df )=@% yk u/L x'g] Aofhb/df lbOg] lgof{t k'g/shf{b/nfO{ klg oyfjt\ /flvPsf] 5 . o:tf 

shf{sf] pkof]unfO{ lj:tf/ ug{ shf{sf] cfk"lt{sf ;fy} dfu kIfnfO{ yk k|efjsf/L agfpg]tk{m 

ljz]if hf]8 lbOg]5 .  

61. pRr ul/aL /x]sf afh'/f, sflnsf]6, aemfª, x'Dnf, bfr'{nf, h'Dnf, 8f]6L, c5fd, d'u' / a}t8L u/L 

!) lhNnfx? tyf g]kfn ;/sf/sf] ah]6 jQmJodf pNn]v eP adf]lhd ul/aLsf] uxgtf t'ngfTds 

?kdf a9L ePsf k;f{, af/f, /f}tx6, ;nf{xL, dxf]Q/L, wg'iff, l;/fxf / ;Kt/Lsf blIf0fL ;LdfjtL{ 

!!$ j6f ufpF ljsf; ;ldlt / $ j6f gu/kflnsfx?df s[lif tyf ;fgf Joj;fodf cfwfl/t 

cfod"ns lqmofsnfknfO{ k|f]T;flxt ug{ a}+s tyf ljQLo ;+:yfx?nfO{ o; a}+saf6 ! k|ltzt 

Aofhb/df ljz]if k'g/shf{ ;'ljwf pknAw u/fpg] Joj:yf ul/g]5 .   

62. df}lb|s gLltsf] k|d'v pks/0fsf] ?kdf /x]sf] v'nfahf/ sf/f]af/nfO{ yk lqmofzLn Pjd\ k|efjsf/L 

t'Nofpg t/ntfsf] k|s[ltsf] cfwf/df cfjZostf cg';f/ lgoldt, cfsl:ds Pjd\ ;+/rgfTds 

v'nfahf/ sf/f]af/ ub}{ nlug]5 . cl3Nnf] cfly{s jif{b]lv k|of]udf NofOPsf] a9Ldf tLg dlxg] 

cjlwsf] lgIf]k af]nsaf]nnfO{ lg/Gt/tf lbOg]5 . 

63. cGt/f{li6«o ljQLo ;+:yfx?åf/f g]kfnL d'b|fdf hf/L x'g] C0fkqdf a}+s tyf ljQLo ;+:yfx?n] nufgL 

u/]df To:tf] C0fkqnfO{ v'nf ahf/ sf/f]af/ / :yfoL t/ntf ;'ljwf k|fKt ug]{ k|of]hgsf nflu 

pkof]u ug{;Sg] Joj:yf ul/g]5 . ;fy}, o:tf] C0fkqnfO{ j}wflgs t/ntf cg'kft sfod ug{ u0fgf 
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ug]{ Joj:yf ;d]t ldnfOg] 5 . o; Joj:yfaf6 :yfgLo d'b|fdf C0fkq hf/L u/L ljQLo ;fwg 

kl/rfng ug{ ;xh x'g] / C0fkq ahf/sf] ljsf;df d2t k'Ug] ljZjf; ul/Psf] 5 . 

64. v'nfahf/ sf/f]af/ g]kfn ;/sf/sf] 6«]h/L lan, ljsf; C0fkq nufotsf tf]lsPsf cGo 

;'/If0fkqx?sf] cfwf/df ul/g]5 . kl5Nnf] ;dodf ljBdfg pRr t/ntfsf] l:ylt dWodsfnLg 

k|s[ltsf] /x]sf] tyf pRr kl/df0fsf] t/ntf k|zf]rg ug{ o; a}+sn] wf/0f ug{;Sg] ;/sf/L 

C0fkqx? ckof{Kt /x]sf] ;Gbe{df cfjZos k/]df g]kfn /fi6« a}+s C0fkq hf/L ug{ ;lsg]5 . 

65. df}lb|s gLltsf] ;+rfng nIosf] ?kdf /x]sf] a}lsË If]qsf] clws t/ntfsf] dfkg tyf k|If]k0f 

sfo{nfO{ yk oyfy{k/s agfpg ljBdfg t/ntf cg'udg tyf k|If]k0f ;+/rgf (Liquidity 
Monitoring and Forecasting Framework) nfO{ kl/dfh{g ul/g]5 .  

 ljQLo If]q ;'wf/, lgodg tyf ;'kl/j]If0f  
66. ljQLo :yfloTj sfod ug{, ljQLo kxF'r Pjd\ ;dfj]zLs/0f lj:tf/ ug{, k|lt:kwf{ a9fpg tyf 

;'zf;g sfod ug{ ljQLo If]q ljsf; /0fgLlt :jLs[t ePkZrft\ pQm /0fgLltdf tf]lsPsf 

sfo{qmdx? r/0fj¢ ?kdf sfof{Gjog ul/g] 5g\ . ljQLo If]qsf] k|efjsf/L lgodg tyf 

;'kl/j]If0fsf ;fy} :j–lgodg, ahf/ cg'udg tyf ljQLo r]tgfdfkm{t\ ;du| ljQLo :yfloTj sfod 

ub}{ cfly{s ;+j[l4nfO{ 6]jf k'¥ofpg] ljQLo If]q ;DaGwL sfo{qmdsf] p2]Zo /x]sf] 5 . df}lb|s gLltsf] 

k|efjsf/L k|;f/0fdf a}+s tyf ljQLo ;+:yfx?sf] dxTjk"0f{ e"ldsf x'g] tYonfO{ ;d]t b[li6ut u/L 

ljQLo If]q gLlt th'{df ul/Psf] 5 .  

67. a}+s tyf ljQLo ;+:yf vf]Ng Ohfht k|bfg ug]{ ljBdfg gLlt ;DaGwdf cWoog u/L 

cfjZostfg';f/ ;f] gLltdf k'g/fjnf]sg ul/g]5 .  

68. g]kfn ;/sf/sf] ah]6 jQmJodf pNn]v eP adf]lhd k"jf{wf/ ljsf;sf] If]qdf sfd ug{ /fli6«o 

:t/sf] k"jf{wf/ a}+s :yfkgfsf nflu cg'dlt lbg] ;DaGwdf ljz]if gLltut Joj:yf ul/g]5 . o; 

a}+sn] tf]s]sf cGo Joj:yfx?sf cltl/Qm :jb]zL nufgL jf ljb]zL;Fusf] ;+o'Qm nufgLdf o:tf] 

a}+ssf] :yfkgf ug{ ;lsg] / Go"gtd r'Qmf k"FhL ?= @) ca{ x'g'kg]{] Joj:yf ul/g]5 . 

69. a}+s tyf ljQLo ;+:yfx?sf] k"FhLut cfwf/ ;'b[9 u/L bL3{sfnLg ljsf;sf nflu cfjZos kg]{ ;|f]t 

kl/rfng ug{ tyf ljQLo :yfloTj k|j4{g ug{ Go"gtd r'Qmf k"FhL j[l4 ug'{kg]{ Joj:yf ul/g]5 . o; 

cg';f/ @)&$ c;f/ d;fGt;Dd r'Qmf k"FhL j[l4 u/L jfl0fHo a}+sx?n] ?= * ca{, /fli6«o :t/sf 

ljsf; a}+sx?n] ?= @ ca{ %) s/f]8, $ b]lv !) lhNnf sfo{If]q ePsf ljsf; a}+sx?n] ?= ! ca{ 

@) s/f]8, ! b]lv # lhNnf sfo{If]q ePsf ljsf; a}+sx?n] ?= %) s/f]8 tyf /fli6«o :t/sf / $ 

b]lv !) lhNnf sfo{If]q ePsf ljQ sDkgLx?n] ?= *) s/f]8 Pjd\ ! b]lv # lhNnf sfo{If]q ePsf 

ljQ sDkgLx?n] ?= $) s/f]8 k'¥ofpg'kg]{ Joj:yf ul/g]5 . ;fy}, a}+s tyf ljQLo ;+:yfx?nfO{ 

Ps–cfk;df ufEg–ufleg / k|flKt ug{ yk k|f]T;fxg ul/g]5 .  

70. g]kfn ;/sf/sf] ah]6 jQmJodf pNn]v eP adf]lhd ul/aLsf] uxgtf t'ngfTds ?kdf a9L ePsf 

k;f{, af/f, /f}tx6, ;nf{xL, dxf]Q/L, wg'iff, l;/fxf / ;Kt/Lsf blIf0fL ;LdfjtL{ !!$ j6f ufpF 

ljsf; ;ldlt / $ j6f gu/kflnsfx?, pRr ul/aLdf /x]sf tf]lsPsf bz lhNnfx? tyf sf7df8f}+ 

pkTosf afx]ssf e"sDkaf6 a9L k|efljt lhNnfx?df zfvf lj:tf/ ug{ a}+s tyf ljQLo ;+:yfx?n] 

o; a}+ssf] k"j{ :jLs[lt lng' gkg]{ Joj:yf ul/g]5 . o; Joj:yfn] ul/aLsf] uxgtf pRr /x]sf tyf 

e"sDk kLl8t 3/kl/jf/x?nfO{ :yfgLo ;fwg / ;Lkdf cfwfl/t cfo cfh{gsf lqmofsnfkdf ;+nUg 

x'g d2t k'Ug] ljZjf; ul/Psf] 5 .  

71. sf7df8f}+ pkTosf nufot b]zsf k|d'v ;x/x? lj/f6gu/, hgsk'/, jL/u~h, kf]v/f, e}/xjf, 

g]kfnu~h / wgu9Ldf ;fj{hlgs ;x/L oftfoft ;]jf ;+rfng ug]{ ;+ul7t ;+:yfnfO{ k|bfg ul/g] 

shf{nfO{ ;d]t pTkfbgzLn If]q shf{df u0fgf ug]{ Joj:yf ul/g]5 .  

72. g]kfn ;/sf/sf] ah]6 jQmJodf pNn]v ePsf] k|To]s 3/kl/jf/sf nflu slDtdf Ps a}+s vftf 

vf]Ng] cleofg tyf /fHoaf6 k|bfg ul/g] /sd a}+s vftfdfkm{t\ pknAw u/fpg] Joj:yfnfO{ ;xof]u 

k'¥ofpg ljQLo kxF'rsf] cj:yfsf af/]df gS;fÍg (Mapping) u/L ljQLo kx'Fr Go"g /x]sf 

ef}uf]lns If]qx?df n3'ljQ ;+:yf :yfkgf ug{, ;+rfngdf /x]sf ;+:yfx?sf] Zffvf lj:tf/ ug{, 

zfvf/lxt a}+lsË / df]afOn a}+lsË h:tf ;]jfx? lj:tf/ ug{ k|f]T;flxt ul/g]5 .  

73. e"sDkaf6 c;/ k/]sf] cfjf;Lo 3/, s[lif Joj;fo tyf ko{6g nufotsf If]qnfO{ k'g/shf{ pknAw 

u/fpg] tyf Aofh ;x'lnot k|bfg ug]{ sfo{df ;xof]u k'¥ofpg g]kfn ;/sf/sf] ah]6 jQmJodf 

pNn]v ePcg';f/ o; a}+såf/f cfly{s k'g?4f/ sf]if ;+rfng ug]{ Joj:yf ul/g]5 . 
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74. g]kfn ;/sf/n] cfly{s jif{ @)&!÷&@ sf] ah]6df 3f]if0ff u/] adf]lhd nfu" ul/Psf] ;x'lnotk"0f{ 

Aofhb/sf] s[lif shf{nfO{ lg/Gt/tf lbFb} shf{ k|jfxsf] k|lqmofnfO{ yk ;/nLs[t u/L ;fgf / dWod 

s[ifssf] kx'Fr a9fpg] Joj:yf ul/g]5 . 

75. Jofj;flos s[lif tyf kz'kfng, ;fgf tyf demf}nf Joj;fo Pjd\ e"sDkaf6 k|efljt If]qdf 

cfod"ns lqmofsnfknfO{ k|f]T;flxt ug{ C0fLsf] C0f ltg{;Sg] Ifdtfsf cfwf/df df]6/ af6f] 

gePsf] v]tLof]Uo hldgnfO{ klg a}+s tyf ljQLo ;+:yfx?n] a9Ldf ?= !) nfv;Ddsf] shf{ k|jfx 

ubf{ lwtf]sf] ?kdf :jLsfg{ ;Sg] Joj:yf ldnfOg] 5 . 

76. a}+s tyf ljQLo ;+:yfx?n] ;+:yfut pQ/bfloTj ;DaGwL sfo{ ug{ tyf ;+:yfsf] dfgj ;+zfwg 

ljsf;df yk lqmofzLn x'g cfˆgf] d'gfkmfsf] Ps lglZrt k|ltzt /sd 5'§ofpg' kg]{ Joj:yf 

ul/g]5 .  

77. ;fgf lgIf]kstf{x?sf] lgIf]k ;'/Iff ug{sf nflu ljBdfg lgIf]k ;'/If0f ;Ldfdf j[l4 ul/g] 5 . ;fy}, 

lgIf]k ;'/If0f ubf{ a}+s tyf ljQLo ;+:yfx?n] ltg'{kg]{ ljBdfg ;'/If0f z'Nsdf k'g/fjnf]sg ug{ 

kxn ul/g]5 . 

78. ;]jfu|fxLnfO{ k|efjsf/L ;]jf k'¥ofpg] / a}s tyf ljQLo ;+:yfx?nfO{ t/ntf Joj:yfkg ug{ ;xh 

t'Nofpg] p2]Zon] Real Time Gross Settlement (RTGS) k|0ffnL :yfkgf ;DaGwL sfo{ cufl8 

a9fOg] 5 .  

79. e'QmfgL tyf km5\of}{6 ljlgodfjnL, @)&@ sf] sfof{Gjogdfkm{t\ xfn;Dd o; a}+ssf] lgodg tyf 

;'kl/j]If0fsf] bfo/fleq gcfPsf e'QmfgL tyf km5\of{}6 ;]jf ;~rfng ug]{ ;+:yf÷;+oGqx?nfO{ ;d]t 

o; a}+saf6 Ohfht k|bfg ug]{ Joj:yf ul/g]5 / To:tf ;+:Yff÷;+oGqx?n] hf/L ug]{ pks/0f Pjd\ 

;]jfsf] lgoldt lgodg tyf ;'kl/j]If0f ug]{ Joj:yf ldnfOg] 5 .  

80. k|fs[lts k|sf]k nufotsf 36gfx?n] ljQLo k|0ffnLsf] Jofj;flos lg/Gt/tfdf kg{;Sg] c;/nfO{ 

b[li6ut u/L ljQLo If]q cGtu{tsf ;+:yfx?n] clgjfo{ ?kdf Contingency Management 
Framework tof/ kf/L nfu" ug]{ Joj:yf ul/g]5 . 

81. a}+s tyf ljQLo ;+:yfx?df qmlds ?kdf Nepal Financial Reporting Standard (NFRS) nfu" 

ug]{ of]hgf cg'?k NFRS Migration Guidelines to Banks and Financial Institutions hf/L 

ul/;lsPsf] 5 . o; cg';f/ cfjZos ljQLo ljj/0fsf] 9fFrf tyf gofF lgb]{zgsf] d:of}bfnfO{ 

clGtd ?k lbO{ sfof{Gjog ul/g]5 . 

82. jfl0fHo a}+sx?df af;]n–# sf k|fjwfgx?nfO{ qmdzM sfof{Gjog ub{} n}hfg] sfo{tflnsf cg';f/ 

k"FhLsf]if ;DaGwL k|fjwfgx? sfof{Gjog ub}{ nlug]5 .  

83. jfl0fHo a}+sx?sf nflu af;]n–# df cfwfl/t t/ntf cg'udg k4lt nfu" ug{ cfjZos lgb]{zg 

hf/L ug'{sf ;fy} t/ntfsf cfwf/df ;d]t zL3| ;'wf/fTds sf/afxL (Prompt Corrective 
Action) nfu" ul/g]5 .   

84. a}+sx?sf] ;'kl/j]If0f ug]{ sfo{nfO{ cu|b[li6k/s (Forward Looking) agfpg], u}/–:ynut 

lg/LIf0fnfO{ ;do–;fk]If?kdf ;'b[9 agfpg] / ;dod} hf]lvdsf] klxrfg ug]{ k|of]hgsf nflu k"j{ 

;r]tgf k|0ffnL (Early Warning System) sf] cg'udg ug]{ sfo{nfO{ cem k|efjsf/L agfOg] 5 . 

85. shf{ hf]lvd Go"gLs/0f ug{sf nflu klxnf] r/0fdf lglZrt /sdeGbf dflysf] ;xljQLos/0f 

cGtu{t k|jfx ul/g] shf{sf C0fL tyf shf{ kl/of]hgfsf] clgjfo{ ?kdf Credit Rating u/fpg' 

kg]{ Joj:yf ul/g]5 . ;fy}, tf]lsPsf] Ps lglZrt /sdeGbf dflysf] ax'–a}+lsË shf{ pkef]u u/]sf 

C0fLx?nfO{ clgjfo{ ?kdf ;xljQLos/0fdf kl/0ft ug'{ kg]{ Joj:yf ul/g]5 . 

86. a}+s tyf ljQLo ;+:yfx?af6 ljkGg ju{df k|jfx x'g] shf{sf] cg'kftnfO{ )=% k|ltzt ljGb'n] j[l4 

u/L jfl0fHo a}+sx?sf nflu s'n shf{sf] %=) k|ltzt, ljsf; a}+sx?sf nflu $=% k|ltzt / ljQ 

sDkgLx?sf nflu $=) k|ltzt sfod ul/Psf] 5 . ;fy}, Jofj;flos s[lifnfO{ ;d]t ;dfj]z ug]{u/L 

ljkGg ju{df hfg] shf{nfO{ k'g/kl/eflift ul/g]5 . 

87. ;~rfng hf]lvd sd ub}{ u|fxsx?nfO{ a+}lsË ;]jf k|of]udf ;'/Iffsf] k|Tofe"lt lbnfpg a}+s tyf 

ljQLo ;+:yfx?n] xfn k|of]udf NofPsf 8]la6, qm]l86, lk|k]8 nufotsf Magnetic Strip Card nfO{ 

@)&@ c;f]hleq Chip Based Card n] k|lt:yfkg ug'{kg]{ Joj:yf ul/g]5 .  
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88. ;du| ljQLo k|0ffnLdf kfg{;Sg] k|efjsf] cfFsngsf] cfwf/df a}+sx?nfO{ Systemically Important 
Banks (SIBs) sf] ?kdf kl/eflift u/L yk lglZrt dfkb08 cg';f/ To:tf a}+sx?sf] lgodg tyf 

;'kl/j]If0f ug]{ Joj:yf ldnfOg] 5 . 

89. a}+s tyf ljQLo ;+:yfx?n] shf{ ;"rgf s]Gb|nfO{ shf{ ;"rgf pknAw u/fpg'kg]{ Joj:yfnfO{ yk 

k|efjsf/L agfOg] 5 .  

90. ;DklQ z'l4s/0f lgjf/0f ;DaGwL sfo{nfO{ yk k|efjsf/L agfpg] ;Gbe{df ljQLo hfgsf/L;Fu 

;DalGwt ;"rgf ;+oGqnfO{ ;'b[9 agfpg h8fg ul/Psf] goAML Software nfO{ ;"rs 

;+:yfx?;Fusf] ;xsfo{df To:tf ;+:yfx?sf] kx'Fr k'Ug]u/L k|of]udf Nofpg] Joj:yf ldnfOg] 5 .  

 n3'ljQ tyf ljQLo ;fIf/tf 
91. n3'ljQ sf/f]af/df bf]xf]/f]kgf x6fpg n3'ljQ ;]jfsf] kx'Fr sd ePsf If]qdf dfq gofF n3'ljQ 

;+:yf :yfkgf ug{ Ohfht lbg] / o:tf ;+:yfx?sf] Go"g pkl:ylt /x]sf If]qdf dfq zfvf lj:tf/ 

ug{ :jLs[lt k|bfg ug]{ Joj:yf ul/g]5 .  

92. n3'ljQ ;+:yfx?af6 ljut b'O{ jif{b]lv ljkGg ju{ shf{ pkef]u u/L c;n ju{df k/]sf ;d"x 

;b:onfO{ ;fd"lxs hdfgLdf k|bfg ul/g] shf{sf] clwstd ;Ldf ?= @ nfvaf6 j[l4 u/L ?= # nfv 

k'¥ofOg] 5 . To;}u/L, lwtf] lnO{ k|bfg ul/g] n3'pBd shf{sf] clwstd ;Ldf ?= % nfvaf6 j[l4 

u/L ?= & nfv sfod ul/g]5 . 

93. n3'ljQ ;+:yfx?n] cfˆgf] d'gfkmfsf] lglZrt k|ltzt /sd cfˆgf C0fLx?sf] ;fd"lxs lxt tyf 

;+:yfut ljsf;df pkof]u ug]{u/L 5'§} sf]if v8f ug'{kg]{ Joj:yf ul/g]5 . 

94. n3'ljQ ;+:yfx?n] sfod ug'{kg]{ r'Qmf k"FhL j[l4 ul/g'sf ;fy} pQm ;+:yfx?n] cfˆgf] ;fwgsf] 

nfut / shf{sf] Aofhb/aLr lglZrt cGt/ sfod ug'{kg]{ Joj:yf ul/g]5 . ;fy}, n3'ljQ 

;+:yfx?nfO{ Ps–cfk;df ufEg÷ufleg / k|flKt ug{ k|f]T;flxt ul/g]5 .    

95. art tyf C0f ;xsf/L ;+:yfx?sf ;fy} n3'ljQ sf/f]af/ ug]{ ;+:yfx?sf] ;+Vofdf pNn]Vo j[l4 

eO/x]sf] / oL ;+:yfx?sf] k|efjsf/L lgodg tyf ;'kl/j]If0f ug{ Pp6f 5'§} ;an lgsfosf] 

cfjZostf /x]sf] ;Gbe{df g]kfn ;/sf/sf] ah]6 jQmJodf pNn]v ePadf]lhd To:tf] ;+:yfsf] 

:yfkgfsf] nflu P]gsf] d:of}bf tof/ u/L g]kfn ;/sf/ ;dIf k]z ul/g]5 . 

96. o; a}+saf6 ljQLo dWo:ytfsf] sf/f]af/ ug{ cg'dlt k|fKt u/]sf u}/–;/sf/L ;+:yfx?nfO{ tf]lsPsf] 

k|lqmof k"/f u/L @)&@ c;f/ d;fGt;Dddf æ3Æ ju{sf] n3'ljQ ;+:yfdf kl/0ft eO;Sg lgb]{zg 

lbOPsf]df e"sDk kl5sf] ljifd kl/l:ylt ;d]tnfO{ b[li6ut u/L pk/f]Qm ;dofjlw @)&@ k'; 

d;fGt;Dd yk ug]{ Joj:yf ldnfOg] 5 . 

97. hg;fwf/0fnfO{ ljQLo ;]jfsf] pkof]u ug{sf nflu k|f]T;fxg ug{, ljQLo ;]jfsf u|fxsx?sf] lxt 

;+/If0f ug{ tyf ljQLo ;dfj]zLs/0f a9fpg /fli6«o ljQLo ;fIf/tf gLlt th'{df u/L nfu" ul/g]5 .  

98. u|fdL0f If]qdf a;f]af; ug]{ 7"nf] lx:;f cem} klg lg/If/ /xg'sf ;fy} pgLx?df ljQLo r]tgfsf] 

;d]t sdL /x]sf] kl/k|]Iodf ;/sf/n] ;+rfng ug{] cgf}krfl/s lzIff, k|fljlws tflnd tyf 

ljBfno:t/sf kf7\oqmddf ljQLo ;fIf/tf (Financial Literacy) ;DaGwL ljifonfO{ ;d]t qmdzM 

;dfj]z u/fpg g]kfn ;/sf/ tyf cGo ;/f]sf/jfnf lgsfox?;Fu ;dGjo ul/g]5 . 

 ljb]zL ljlgdo Joj:yfkg 
99. ef/taf6 lelqg] ljk|]if0f sf/f]af/df /x]sf ljBdfg sl7gfOx? ;dfwfg ub}{ ljk|]if0f leœofpg] 

sfo{nfO{ ;/n / ;xh agfOg] 5 .  

100. ljb]zL ljlgdo nufgLsf] If]q tyf bfo/fnfO{ cem km/flsnf] agfpg ;fs{ /fi6«aLr ljb]zL ljlgdo 

nufgLsf ;Defjgfaf/] cWoog u/L nufgL ljljlws/0f / lj:tf/ ub}{ nlug]5 . 

101. ljb]zL ljlgdo tyf ;'g–rfFbLsf] cj}w sf/f]af/nfO{ lgoGq0f ug{ o; a}+ssf] cu'jfO{df xfn} u7g 

ePsf] pRr:t/Lo ;+oGqnfO{ k|efjsf/L ?kn] kl/rfng ul/g]5 . 

102. ;'g–rfFbLsf] cfoft tyf ljt/0f Joj:yfnfO{ k|efjsf/L agfpg o; ;DaGwdf cWoog u/L ljBdfg 

gLltut Joj:yfdf cfjZos kl/dfh{g ul/g]5 . 

103. ljZj ljQLo ahf/;Fu PsLs[t x'Fb} uPsf] /fli6«o cy{tGqdf k"FhL vftf kl/jTo{tfsf Joj:yfx? 

;dofg's"n agfpg ljb]zL ljlgdo lgoldt ug]{ P]g tyf ljb]zdf nufgL ug{ k|ltaGw nufpg] 

P]gsf] ;+zf]wgkZrft\ cfjZostf cg';f/ k"FhL vftf kl/jTo{tf ;DaGwL yk sfo{ ul/g]5 . 
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104. g]kfndf zt\k|ltzt nufgLdf Joj;fo ;~rfng ug{ rfxg] ljb]zL nufgLstf{n] ;+:yf btf{ ug{ 

sDkgL /lhi6«f/sf] sfof{nodf a'emfpg'kg]{ /lhi6«]zg z'Ns tyf cf}lrTok"0f{ k"j{;+rfng vr{sf] nflu 

cfjZos /sd a}+lsË Rofgndfk{mt leœofpg kfpg] / ;f] /sdnfO{ ;+:yf btf{ eO{ nufgL 

lelqPkZrft\ nufgL /sddf u0fgf ug{] Joj:yf ul/g]5 . 

105. ef/t afx]s t]>f] d'n'sx?af6 8«fˆ6–6L=6L=sf] dfWodaf6 j:t' cfoft ubf{ Ps k6sdf a9Ldf 

cd]l/sL 8n/ #%,))) a/fa/ ;Ddsf] e'QmfgL lbg kfOg] Joj:yf /x]sf]df ;f] ;Ldfdf j[l4 u/L 

cd]l/sL 8n/ $),))) -rfnL; xhf/_ sfod ul/g]5 . 

106. g]kfnL 6'/ ck/]6/dfk{mt dfg;/f]j/ s}nfz hfg] ef/tLo ko{6s ;d"xnfO{ g]kfnsf xf]6ndf /fvL 

ko{6sn] lglZrt /sd xf]6ndf vr{ u/]sf] VAT Invoice tyf a}lsË k|0ffnLdfkm{t ef/tLo ?k}ofF 

lelqPsf] lg:;f ;+nUg u/L 6'/ ck/]6/n] ltAatdf lbg'kg]{ e'QmfgLsf] nflu ;6xL ;'ljwf dfu u/]df 

k|lt ko{6s clwstd o"=P;=8n/ %)) ;Ddsf] kl/jTo{ ljb]zL d'b|f ;6xL ;'ljwf pknAw u/fpg 

;lsg] Joj:yf ldnfOg] 5 .  

107. Jofkfl/s tyf sf8{ sf/f]af/sf] e'QmfgL lbgsf] lgldQ ef/tLo ?k}ofFsf] df}Hbft sfod ug]{ 

k|of]hgsf nflu dfl;s sf/f]af/sf] cfwf/df jfl0fHo a}+sx?nfO{ cf};tdf Ps xKtfnfO{ cfjZos x'g] 

ef/tLo ?k}ofF ;6xL ;'ljwf pknJw u/fpg] Joj:yf ldnfOg] 5 .  

108. kl/jTo{ ljb]zL d'b|f e'QmfgL u/L ef/taf6 cfoft ug{ kfpg] j:t'x?sf] ;"rLdf ;/f]sf/jfnfx?;Fusf] 

5nkmnsf] cfwf/df j:t'x? yk u/L cBfjlws ul/g]5 . 

109. o; a}+sn] ug]{ cd]l/sL 8n/ vl/b–laqmL tyf ahf/ x:tIf]k k|lqmofnfO{ c6f]d]zg ul/g]5 .  

110. lgofds lgsfox? gePsf] jf lgofds lgsfosf] l;kmfl/z k|fKt x'g g;Sg] cj:yfdf g]kfnL 

sDkgLx?n] ljb]zL sDkgLx?;Fu jflif{s cd]l/sL 8n/ %) xhf/eGbf a9Lsf] k/fdz{ ;]jf lng'kg]{ 

cj:yfdf ;6xL ;'ljwfsf nflu o; a}+ssf] k"j{ :jLs[lt lng'kg]{ Joj:yf ul/g]5 .  

111. ljb]zL d'b|fsf] sf/f]af/ ug{ rfxg] b'u{d :yfgsf xf]6n tyf 6«feNf–6';{ ck/]6/x?nfO{ ljb]zL d'b|f 

sf/f]af/sf] Ohfhtkq k|bfg ug]{ ljBdfg k|lqmofnfO{ yk ;/nLs[t ul/g]5 . 

112. ef/taf6 g]kfndf tyf g]kfnaf6 ef/t tyf t]>f] d'n'sdf ;fdfg 9'jfgL ug]{ ef/tLo 6«fG;kf]6{ 

sDkgLx?nfO{ 9'jfgL jfktsf] /sd ef/tLo ?k}ofFdf g} e'QmfgL lbg'kg]{ cj:yfdf pknJw u/fOFb} 

cfPsf] ef=?= %),))).– ;Ddsf] ;6xL ;'ljwfsf] ;Ldf j[l4 u/L ef=?= &%,))).– ;Dd sfod ug]{ 

Joj:yf ul/g]5 . 

 cGTodf, 
113. k|d'v cfly{s kl/;"rsx? ;'wf/f]Gd'v x'Fb} uPsf] cj:yfdf j}zfv !@ sf] ljgfzsf/L e"sDkn] 

cy{tGqdf k'¥ofPsf] Ifltsf] sf/0f ;dli6ut cfly{s :yfloTj sfod ug]{ sfo{df r'gf}tL ylkPsf]   

5 . o; ljz]if kl/l:yltdf d'n'ssf] cy{tGqnfO{ ultzLn agfpFb} bL3{sfnLg ljsf;sf nflu ;a} 

Psh'6 eP/ nfUg'kg]{ cfjZostf 5 . e"sDkn] k'¥ofPsf] Iflt Pjd\ df};dL k|lts"ntfsf sf/0f 

cfly{s jif{ @)&!÷&@ df ;du| cfly{s j[l4b/ ;+s'lrt ePtfklg d"No, zf]wgfGt/ l:ylt Pjd\ 

ljQLo If]qsf k|d'v kl/;"rsx? eg] ;Gtf]ifhgs /x]sf 5g\ .  

114. xfn a}+lsË If]qdf pRr t/ntf ljBdfg /x]sf] / cfufdL lbgdf k'glg{df{0f nufotsf sfo{df 7"nf] 

dfqfdf ;/sf/L vr{ x'g] cj:yf /x]sf] ;Gbe{df d"No l:y/tfsf ;fy} ;du| cfly{s :yfloTj xfl;n 

ug{ df}lb|s lj:tf/nfO{ pko'Qm ;Ldfdf sfod /fVg'kg]{ r'gf}tL /x]sf] 5 . To;}u/L, ljQLo kx'Fr Pjd\ 

;dfj]zLs/0f clej[l4 ug]{ tyf pTkfbgzLn If]qdf shf{ k|jfx lj:tf/ ug]{ r'gf}tL klg oyfjt} 5 . 

o; k[i7e"lddf rfn" cfly{s jif{sf nflu th'{df ul/Psf] of] df}lb|s gLlt d"ntM ;dli6ut cfly{s 

:yfloTj xfl;n ug{] tyf e"sDkaf6 k|efljt cy{tGqsf] k'g?Tyfgdf ;xof]u k'¥ofpg] lbzfdf s]lGb|t 

/x]sf] 5 . o;sf] ;kmn sfof{Gjogsf nflu a}+s tyf ljQLo ;+:yf nufot ;DalGwt 

;/f]sf/jfnfx?sf] ;xof]u dxTjk"0f{ /xg]5 .         

115. of] df}lb|s gLlt th'{dfsf] l;nl;nfdf ;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfox?, a}+s tyf 

ljQLo ;+:yfx?, pBf]u–jfl0fHo If]qsf ljleGg Jofj;flos ;+3–;+:yfx?, bft[ lgsfox?, ljåt\ ju{, 

;~rf/ dfWod nufot ;a} ;/f]sf/jfnfx?df g]kfn /fi6« a}+s wGojfb 1fkg ub{5 . df}lb|s gLltdf 

pNn]v ePsf gLlt tyf sfo{qmdx?sf] sfof{Gjogdf ;bfem} ;a}sf] ;xof]u k|fKt x'g] o; a}+ssf] 

ck]Iff /x]sf] 5 .  



 

 

ueg{/ 8f= lr/+hLla g]kfnn] @)&# c;f/ #) ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)&#÷&$ sf] df}lb|s gLlt  

 

k[i7e"ld 

1. cfly{s jif{ @)&@÷&# df d'n'ssf] ;dli6ut cfly{s :yfloTjsf k|d'v ;"rsx? lgoGq0fleq /x] 

tfklg ;du| cfly{s ultljlw cg's"n /xg ;s]g . ;Ldf gfsf cj/f]w / cfk"lt{ Joj:yfdf cfPsf] 

c;xhtfsf sf/0f k'FhLut vr{ Pjd\ lghL If]qsf] cfly{s ultljlw ;+s'lrt /Xof] . o;sf ;fy} 

df};d k|lts"n /x]sf]n] s[lif If]q ;d]t ck]lIft ?kdf lj:tf/ x'g ;s]g . kmn:j?k, cfly{s jif{ 

@)&@÷&# df d'n'ssf] ;du| cfly{s j[l4b/ Go"g /xg] b]lvPsf] 5 .  

2. ljZj ahf/df k]6«f]lnod kbfy{ Pjd\ wft'hGo j:t'sf] d"Nodf cfPsf] lu/fj6 tyf l5d]sL 

d'n'sx?df /x]sf] Go"g d"Noj[l4sf] nfe ;Ldf gfsf cj/f]w nufotsf sf/0f g]kfnn] lng ;s]g . 

kl/0ffd:j?k, d'b|f:kmLlt nlIft :t/eGbf s]xL dfly /xg uof] .  

3. ck]lIft ?kdf shf{sf] dfu a9\g g;Sbf ;dLIff jif{sf] ;'?b]lv g} a}+lsª If]qdf clws t/ntfsf] 

l:ylt /Xof] . tyflk, v'nfahf/ sf/f]af/nfO{ yk lqmofzLn agfOPsf]n] kl5Nnf] ;dodf clws 

t/ntf Joj:yfkg x'Fb} uPsf] 5 . ;dLIff jif{df 3/hUuf sf/f]af/df s]xL la:tf/ cfPsf] 5 eg] 

;]o/ ahf/df a9f]Q/Lsf] k|j[lQ b]lvPsf] 5 . 

4. l5d]sL d'n's ef/t tyf rLgsf] cfly{s j[l4sf] cj:yf, ljZjsf] Go"g cfly{s j[l4, pbLodfg 

d'n'sx?sf] ljQLo If]q Pjd\ ;+:yfut lghL If]qdf b]lvPsf] sdhf]/L, dWok"j{ Pjd\ clk|msfaf6 

;[lht o'/f]ksf] cfk|jf;L ;d:of tyf a]nfotsf] hgdt ;+u|xn] o'/f]k]nL o'lgogaf6 cnu x'g u/]sf] 

lg0f{o nufotsf] cGt/f{li6«o k[i7e"ld tyf ;/sf/L ljQ gLlt, e"sDkaf6 Wj:t ;+/rgfsf] k'glg{df{0f 

sfo{n] yk ult lng'kg]{ cfjZostf / ljk|]if0f cfk|jfxsf] 36\bf] j[l4b/ h:tf cfGtl/s kl/b[ZonfO{ 

b[li6ut u/L cfly{s jif{ @)&#÷&$ sf] df}lb|s gLlt th'{df ul/Psf] 5 . 

5. a}+sn] cl3Nnf] cfly{s jif{ cjnDag u/]sf] df}lb|s gLltsf] l;+xfjnf]sg / cfufdL jif{ nfu" ul/g] 

gLlt tyf sfo{qmdx?sf] cf}lrTo tyf ;f]sf] ljj]rgf ;lxtsf] df}lb|s gLlt ;DaGwL k|ltj]bg k|To]s 

jif{ ;fj{hlgs hfgsf/Lsf nflu k|sfzg ug'{kg]{ g]kfn /fi6« a}+s P]g, @)%* sf] k|fjwfg cg';f/ 

k|:t't df}lb|s gLlt th'{df ul/Psf] 5 . ;f] sfg"gL k|fjwfg cg';f/ cfly{s jif{ @)%(÷^) b]lv 

;fj{hlgs ug{ yflnPsf] df}lb|s gLltsf] of] kGw|f}+ z[ª\vnf xf] .  

6. df}lb|s gLlt th'{dfsf qmddf g]kfn a}+s;{ ;+3, 8]enkd]06 a}+s;{ Pzf]l;Pzg, ljQ sDkgL ;+3, 

n3'ljQ a}+s;{ ;+3, pBf]u, jfl0fHo ;+3x? nufotsf ;/f]sf/jfnfx?af6 k|fKt ;'emfjnfO{ oyf;Dej 

;d]6\g] k|of; ul/Psf] 5 . 

cGt/f{li6«o cfly{s kl/b[Zo 

7. cGt/f{li6«o d'b|f sf]ifn] ljZj cy{tGqsf] j[l4b/ ;g\ @)!^ df #=@ k|ltzt / ;g\ @)!& df #=% 

k|ltzt /xg] cg'dfg u/]sf] 5 . ljsl;t d'n'sx?sf] cy{tGq ;g\ @)!^ df !=( k|ltztn] j[l4 x'g] 

sf]ifsf] k|If]k0f 5 .  

8. ljsf;zLn tyf pbLodfg cy{tGqx?sf] j[l4b/ ;g\ @)!^ df $=! k|ltzt tyf ;g\ @)!& df $=^ 

k|ltzt /xg] k|If]k0f 5 . ;g\ @)!^ df ef/tsf] cy{tGq &=% k|ltzt tyf rLgsf] cy{tGq ^=% 

k|ltztn] a9\g] sf]ifsf] k|If]k0f 5 .  

9. k]6«f]lnod kbfy{, wft' nufotsf j:t'x?sf]] d"No Go"g :t/df /x]sfn] pbLodfg tyf ljsf;zLn 

cy{tGqsf] d'b|f:kmLlt b/ ;g\ @)!^ df $=% k|ltzt /xg] sf]ifsf] k|If]k0f 5 . ;g\ @)!^ df 

ef/tsf] %=# k|ltzt / rLgsf] !=* k|ltzt d'b|f:kmLlt b/ /xg] k|If]k0f 5 .   

10. ;g\ @))* sf] ljQLo ;+s6kZrft\ ljsl;t d'n'ssf s]Gb|Lo a}+sx?n] cjnDag ub}{ cfPsf] df}lb|s 

gLltsf] u}/–k/Dk/fjfbL] c8fgdf s]xL kl/jt{g b]lvPsf] 5 . cd]l/sL km]8]/n l/he{n] Aofhb/nfO{ 

Go"g ;Ldfdf /fVb} cfPsf]df /f]huf/ ahf/df cfPsf] ;'wf/;Fu} ;g\ @)!% l8;]Da/df km]8]/n km08 
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/]6sf] 6fu]{6 /]GhnfO{ )=@% k|ltzt ljGb'n] j[l4 u/L df}lb|s gLltnfO{ ;fdfGoLs/0f ub}{ n}hfg] ;Í]t 

u/]sf] 5 . kmn:j?k, cd]l/sL 8n/ yk alnof] eO{ g]kfnL ?k}ofF s]xL sdhf]/ ag]sf] 5 .  

11. Hffkfg tyf :jL6\h/Nof08 h:tf d'n'sx?n] C0ffTds Aofhb/ gLlt cjnDag u/]sf 5g\ eg] 

o'/f]k]nL s]Gb|Lo a}+sn] Aofhb/nfO{ Go"g ;Ldfdf /fVb} cfPsf] 5 . kl5Nnf] ;do ef/t tyf rLgn] 

;d]t nlrnf] df}lb|s gLlt cjnDag ub}{ cfPsf 5g\ .  

cfly{s l:yltsf] ;dLIff  

12. cfly{s jif{ @)&@÷&# Dff s'n ufx{:Yo pTkfbg j[l4b/ nlIft ^ k|ltzteGbf cToGt Go"g )=^ 

k|ltzt -pTkfbssf] d"Nodf_ /xg] cg'dfg 5 . df};dL k|lts"ntfsf] sf/0f s[lif If]qsf] pTkfbg 

j[l4b/ !=# k|ltzt, e"sDksf] k|efj / ;Ldf gfsf ;[lht cfk"lt{ Jojwfgsf sf/0f u}/–s[lif If]qsf] 

j[l4b/ )=^ k|ltzt /xg] cg'dfg 5 . cfly{s jif{ @)&!÷&@ df s'n ufx{:Yo pTkfbg j[l4b/ @=& 

k|ltzt /x]sf] lyof] . 

13. g]kfnsf] /fli6«o pTkfbg, pkef]u, art / nufgLsf] ljZn]if0f ubf{ ldl>t k|j[lQ b]lvPsf] 5 . 

cfly{s jif{ @)&@÷&# df s'n ufx{:Yo pTkfbgdf pkef]usf] cg'kft ($=& k|ltzt / o;sf] 

kl/0ffd:j?k s'n ufx{:Yo artsf] cg'kft %=# k|ltzt /xg] b]lvG5 . s'n /fli6«o art cg'kft eg] 

$@=( k|ltzt /xg] cg'dfg 5 . ljk|]if0f cfk|jfxdf ePsf] lj:tf/sf sf/0f s'n /fli6«o art 

pNn]Vo /xg uPsf] xf] . s'n l:y/ k'FhL lgdf{0f cg'kft eg] @% k|ltzt /xg] b]lvG5 . cfGtl/s 

ljQLo ;fwgsf] pRr pknAwtfsf] t'ngfdf Go"g nufgL l:ylt g]kfnsf] s]xL jif{otfsf] k|j[lQ 

xf] . kmn:j?k, g]kfnsf] rfn' vftf pNn]Vo artdf /xFb} cfPsf] 5 . 

14. cfly{s jif{ @)&@÷&# df jflif{s cf};t d'b|f:kmLlt b/ *=% k|ltzt /xg] k|If]k0f lyof] . ;Ldf gfsf 

;[lht cfk"lt{ Jojwfgsf sf/0f rfn' cfly{s jif{sf] P3f/ dlxgfsf] cf};t pkef]Qmf d'b|f:kmLlt b/ 

(=( k|ltzt /x]sf] 5 . cl3Nnf] jif{ o:tf] d'b|f:kmLlt b/ &=@ k|ltzt /x]sf] lyof] . jflif{s ljGb'ut 

cfwf/df @)&# h]7 dlxgfdf pkef]Qmf d'b|f:kmLlt b/ !!=! k|ltzt /x]sf] 5 . o; cjlwdf vfB 

tyf k]o kbfy{ ;d"xsf] d"No j[l4b/ !!=( k|ltzt / u}/–vfB tyf ;]jf ;d"xsf] d"No j[l4b/ !)=% 

k|ltzt /x]sf] 5 .   

15. cfly{s jif{ @)&@÷&# sf nflu g]kfn ;/sf/n] ?= *!( ca{sf] ah]6 ;fj{hlgs u/]sf] lyof] . o; 

dWo] k'FhLut vr{ ?= @)( ca{ / rfn' vr{ ?= $*$ ca{ /xg] cg'dfg ul/Psf]df @)&# c;f/ @$ 

ut];Dd gub k|jfxdf cfwfl/t k'FhLut vr{ ##=@ k|ltzt / rfn" vr{ ^%=! k|ltzt ePsf] 5 . 

@)&# c;f/ @$ ut];Dd ;/sf/sf] /fh:j ;+sng ?= $#$ ca{ @& s/f]8 cyf{t\ nIo ?= $&% 

ca{sf] (!=$ k|ltzt k'u]sf] 5 . ;|f]t kl/rfngsf] t'ngfdf ;/sf/sf] vr{ Go"g /x]sf]n] ;/sf/L 

9's'6Ldf ?= !(& ca{ !! s/f]8 gub df}Hbft sfod /x]sf] 5 . 

16. cfly{s jif{ @)&@÷&# df ?= *& ca{ && s/f]8 cfGtl/s C0f kl/rfng ePsf] 5 eg] ?= %) ca{ 

$) s/f]8 cfGtl/s C0f e'QmfgLsf] Joj:yf 5 . o; k|sf/ cfly{s jif{ @)&@÷&# df ?= #& ca{ 

#& s/f]8 v'b cfGtl/s C0f kl/rfng x'g] b]lvG5 . cfly{s jif{ @)&@÷&# sf] cflv/L;Dd 

;/sf/sf] s'n ltg{ afFsL cfGtl/s C0f ?= @#$ ca{ !% s/f]8 /xg] b]lvG5 .   

17. cfly{s jif{ @)&@÷&# sf] P3f/ dlxgf;Dddf zf]wgfGt/ l:ylt ?= !&! ca{ !% s/f]8n] artdf   

5 . cfoft ;+s'rgsf sf/0f zf]wgfGt/ art pNn]Vo /x]sf] xf] . pRr zf]wgfGt/ art /x]sf] 

kl/0ffd:j?k @)&# h]7 d;fGtdf ljb]zL ljlgdo ;+lrlt ?= !)@! ca{ &$ s/f]8 k'u]sf] 5 . 

cfly{s jif{ @)&@÷&# sf] df}lb|s gLltdf sDtLdf * dlxgfsf] j:t' tyf ;]jf cfoft wfGg] nIo 

/flvPsf]df ljb]zL ljlgdo ;+lrlt nlIft :t/eGbf w]/} dfly /x]sf] 5 . rfn' cfly{s jif{sf] h]7 

dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf xfn a}lsË If]q;Fu /x]sf] ljb]zL ljlgdo ;l~rlt sl/a !^=* 

dlxgfsf] j:t' cfoft / sl/a !$=# dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt 5 . 

18. zf]wgfGt/ artsf] d'Vo cfwf/ ljk|]if0f cfk|jfxsf] j[l4b/df lu/fj6 cfO/x]sf] 5 . cfly{s jif{ 

@)&@÷&# sf] P3f/ dlxgfdf cd]l/sL 8n/sf] cfwf/df ljk|]if0f cfk|jfxsf] j[l4b/ !=& k|ltzt  

/Xof] . ljb]zdf sfdsf] vf]hLdf hfg] g]kfnLx?sf] ;+Vofdf cfPsf] lu/fj6sf] k|efj cfufdL lbgdf 
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ljk|]if0f cfk|jfxdf kg]{ b]lvG5 . ;dli6ut cfly{s :yfloTjdf v]n]sf] e"ldsfnfO{ b[li6ut ubf{ 

ljk|]if0f cfk|jfxdf xfn b]lvPsf] ;':ttfn] g]kfnL cy{tGqsf] Joj:yfkgdf r'gf}tL yKg] b]lvG5 . 

19. @)&@ c;f/ d;fGtsf] t'ngfdf @)&# c;f/ @( ut] g]kfnL ?k}ofF cd]l/sL 8n/;Fu %=^ k|ltztn] 

cjd"Nog ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu %=# k|ltztn] 

cjd"Nog ePsf] lyof] . @)&# c;f/ @( ut] cd]l/sL 8n/ Pssf] ljlgdo b/ ?= !)&=!# k'u]sf]  

5 . @)&@ c;f/ d;fGtdf pQm ljlgdo b/ ?= !)!=!$ /x]sf] lyof] . 

df}lb|s tyf ljQLo l:yltsf] ;dLIff 
 df}lb|s l:ylt 

20. cfly{s jif{ @)&@÷&# sf] df}lb|s gLltn] lj:t[t d'b|fk|bfosf] jflif{s j[l4b/ !* k|ltzt x'g] k|If]k0f 

u/]sf] lyof] . @)&# h]7 dlxgfdf lj:t[t d'b|fk|bfosf] jflif{s ljGb'ut j[l4b/ !( k|ltzt /x]sf] 5 . 

df}lb|s If]qsf] v'b j}b]lzs ;DklQdf pNn]Vo lj:tf/ cfPsf]n] lj:t[t d'b|fk|bfosf] j[l4b/ s]xL a9L 

/x]sf] xf] . 

21. rfn' cfly{s jif{df df}lb|s If]qaf6 k|jflxt x'g] s'n cfGtl/s shf{ @#=$ k|ltztn] j[l4 x'g] k|If]k0f 

/x]sf]] lyof] . jflif{s ljGb'ut cfwf/df @)&# h]7 d;fGtdf o:tf] shf{sf] j[l4b/ !$=$ k|ltzt 

/x]]sf] 5 . ;/sf/L 9's'6Ldf gub df}Hbft pNn]Vo /x]sf]n] s'n cfGtl/s shf{sf] j[l4b/ nIoeGbf 

sd x'g uPsf] xf] . 

22. lghL If]qtkm{ k|jfx x'g] shf{sf] j[l4b/ @) k|ltzt k|If]k0f ul/Psf]df @)&# h]7df ;f] shf{sf] 

jflif{s ljGb'ut j[l4b/ @)=# k|ltzt /x]sf]] 5 . ;Ldf gfsf cj/f]w x6]kl5 lghL If]qtkm{sf] shf{ 

k|jfxdf s]xL tLj|tf cfPsf] 5 . jflif{s ljGb''ut cfwf/df @)&# h]7df a}+s tyf ljQLo ;+:yfx?sf] 

lgIf]k !*=% k|ltztn] a9]sf] 5 .   

t/ntf Joj:yfkg tyf Aofhb/ 

23. a}+s tyf ljQLo ;+:yfx?sf] clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ ljut s]xL jif{b]lv 

;+rfng nIosf] ?kdf lnO{ df}lb|s gLltsf] sfof{Gjog xF'b} cfPsf] 5 . o; qmddf o; a}+sn] v'nf 

ahf/ sf/f]af/, clgjfo{ gub cg'kft, a}+s b/ / lgIf]k af]nsaf]n h:tf df}lb|s pks/0fx?sf] k|of]u 

ub}{ cfPsf] 5 . 

24. t/ntf Joj:yfkg ug]{, ahf/ Aofhb/nfO{ Jojl:yt ug]{ tyf df}lb|s gLltsf] sfo{lbzfsf] ;+s]t lbg] 

h:tf ax'p2]Zox? /fvL g]kfn /fi6« a}+sn] v'nf ahf/ sf/f]af/ ;+rfng ub}{ cfPsf] 5 .  

25. @)&@ ;fpgb]lv @)&# c;f/ @( ut];Dddf ljleGg v'nf ahf/ sf/f]af/ pks/0fx?dfkm{t o; 

a}+sn] ?= %** ca{ %( s/f]8 t/ntf k|zf]rg u/]sf] 5 . o;dWo], k6s–k6s u/L lgIf]k 

af]nsaf]ndfk{mt ?= @(& ca{ %) s/f]8, l/e;{ l/kf]dfk{mt ?= @#% ca{ (% s/f]8, g]kfn /fi6« a}+s 

C0fkqdfkm{t ?= $^ ca{ $ s/f]8 tyf ;f]e}m laqmL af]n–saf]ndfkm{t ?= ( ca{ !) s/f]8 t/ntf 

k|zf]rg ePsf] 5 .  

26. ljlgdob/ l:y/tf / t/ntf Joj:yfkg /fi6« a}+sn] ljb]zL ljlgdo ahf/df ug]{ x:tIf]ksf k|d'v 

p2]Zox? /xFb} cfPsf 5g\ . oxL qmddf @)&@ ;fpgb]lv @)&# c;f/ @$ ut];Dddf o; a}+sn] 

ljb]zL ljlgdo ahf/af6 cd]l/sL 8n/ $ ca{ @^ s/f]8 v'b vl/b u/L ?= $%) ca{ %$ s/f]8 

a/fa/sf] v'b t/ntf k|jfx u/]sf]] 5 . ;f]xL cjlwdf cd]l/sL 8n/ # ca{ $) s/f]8 / o'/f] !# 

s/f]8 %) nfv laqmL u/L ?= #&^ ca{ # s/f]8 a/fa/sf] ef=?= vl/b ul/Psf] 5 . 

27. cfly{s jif{ @)&@÷&# sf] P3f/ dlxgfdf jfl0fHo a}+sx?n] ?= *^@ ca{ !& s/f]8 / cGo ljQLo 

;+:yfx¿n] ?= ($ ca{ &( s/f]8sf] cGt/–a}+s sf/f]af/ u/]sf 5g\ . ;dLIff cjlwdf a}+s tyf 

ljQLo ;+:yfx?n] ?= * ca{ %% s/f]8sf] :yfoL t/ntf ;'ljwf pkof]u u/]sf 5g\ .  

28. @)&# h]7 d;fGtdf (! lbg] 6«]h/L lansf] efl/t cf};t Aofhb/ )=!@ k|ltzt / jfl0fHo a}sx?sf] 

efl/t cf};t cGt/ a}+s Aofhb/ )=#^ k|ltzt k'u]sf] 5 . g]kfn /fi6« a}+s C0fkqsf] clÍt Aofhb/ 
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)=(* k|ltzt /x]sf] 5 . To;}u/L, @)&@ kmfu'g d;fGtdf () lbg] lgIf]k af]nsaf]nsf] efl/t 

cf};t Aofhb/ )=#( k|ltzt /x]sf] lyof] .  

29. g]kfnsf] ;]o/ ahf/ kl/;"rs– g]K;] ;"rsfÍ @)&@ c;f/ d;fGtsf] (^!=@ ljGb'af6 @)&# c;f/ 

@( ut] !,^()=$ ljGb'df k'u]sf] 5 . k'FhL j[l4 ug{] qmddf a}+s tyf ljQLo ;+:yfx¿n] af]g; Pjd\ 

xsk|b ;]o/ hf/L u/]sf, @)&@ df3b]lv sfuh/lxt -l8Dof6_ k|0ffnLaf6 dfq ;]o/ sf/f]af/ ug]{ 

k|0ffnL ;'? ePsf] tyf /fhgLlts ;+qmd0f cGTo x'g] ck]Iff a9\b} uPsf]n] g]K;] ;"rsfÍdf pRr j[l4 

b]lvPsf] xf] . 

 ljQLo /fxt tyf ;x'lnot 

30. @)&@ a}zfvsf] ljgfzsf/L e"sDk nuQ} sf7df8f}+ pkTosfdf ?= @% nfv;Dd / pkTosf aflx/  

?= !% nfv;Dd Ifltu|:t cfjf;Lo 3/ k'glg{df{0fsf nflu o; a}+sn] z"Go Aofhb/df a}+s tyf 

ljQLo ;+:yfx?nfO{ k'g/shf{ ;'ljwf pknAw u/fpg] Joj:yf u/]sf] lyof] . ;f] ;'ljwfnfO{ yk lj:tf/ 

u/L n3'ljQ ;+:yfx?af6 ;d]t ;fd"lxs hdfgLdf k|lt u|fxs ?= # nfv;Dd o:tf] shf{ k|jfx 

ePdf ;f] shf{df klg z"Go Aofhb/d} k'g/shf{ pknAw u/fpg] Joj:yf ul/Psf] 5 . o:tf] shf{df 

a}+s tyf ljQLo ;+:yfn] clwstd @ k|ltzt;Dd dfq Aofh lng ;Sg] Joj:yf oyfjt\ sfod 5 . 

o; Joj:yf adf]lhd @)&# c;f/ ( ut];Dddf ?= % s/f]8 () nfv k'g/shf{ pkof]u ePsf] 5 . 

31. e"sDk tyf ;Ldf gfsf cj/f]w kl5sf] cj:yfdf a}+s tyf ljQLo ;+:yfaf6 x'g] shf{ k|jfx 

g/f]lsof];\ / cfly{s ultljlw rnfodfg xf];\ eGg] p2]Zon] o; a}+sn] ljljw lgofdsLo 5'6 lbPsf] 

lyof] . o; cGtu{t shf{ gf]S;fgL Joj:yfnfO{ ;xh agfpg], Ps jif{;Ddsf] cjlw yk u/L shf{ 

k'g;{+/rgf jf k'gtf{lnsLs/0f ug{ ;Sg], Aofh–cfDbfgL n]vfÍg ug]{ ;dofjlw yk ug]{, pBf]u, 

Jofkf/, lzIff, :jf:Yo, ko{6g / phf{ nufotsf lgdf{0ffwLg kl/of]hgfdf shf{ e'QmfgL u|]; cjlw 

Ps jif{ yk ug]{ tyf cfoft shf{sf] ;dofjlw !@) lbgaf6 a9fO{ !*) lbg k'¥ofpg] ljifox? 

;dfj]z ul/Psf lyP .  

32. e"sDk / ;Ldf gfsf ;[lht c;xh cfk"lt{ k|0ffnLsf sf/0f s[lif, ko{6g, pBf]u, Joj;fo nufot 

cy{tGqdf k/]sf] c;/nfO{ Go"gLs/0f ub}{ cfly{s ultlzntf a9fpg g]kfn ;/sf/ dGqLkl/ifbaf6 

:jLs[t ePsf] æcfly{s k'g?4f/ sf]if -:yfkgf / ;~rfng_ sfo{ljlw, @)&@Æ cg'?k Aofh cg'bfg 

tyf k'g/shf{ ;'ljwfsf] Joj:yf sfof{Gjogdf NofOPsf] 5 . o; sf]ifdf g]kfn ;/sf/n] ?= % ca{ 

hDdf ug]{ Joj:yf eO;s]sf] / @)&# h]7 d;fGt;Dddf $$ j6f a}+s tyf ljQLo ;+:yfx?n] ?= @( 

ca{ %( s/f]8 hDdf ug]{ k|lta4tf JoQm u/]sf 5g\ . 

33. o; a}s cGtu{t ;+rfng x'g] u/L :yfkgf ePsf] pQm k'g?4f/ sf]if ?= !)) ca{sf] x'g] Joj:yf 

ul/Psf] / @)&@ ;fpg ! ut]b]lv k'; d;fGt;Dd tf]lsPsf If]qdf a}+s tyf ljQLo ;+:yfx?n] 

k|jfx u/]sf] ?= !) s/f]8 ;Ddsf] shf{df tf]lsPsf zt{ adf]lhd $ k|ltzt Aofhb/df / ;f] eGbf 

dflysf] shf{df @ k|ltzt Aofh cg'bfgsf] Joj:yf ul/Psf] 5 . ;fy}, e"sDk kLl8tx?nfO{ tf]lsPsf] 

Joj;fo ;+rfng ug{ a}+s tyf ljQLo ;+:yfx?n] % k|ltzt;Ddsf] Aofhb/df shf{ k|bfg ug{ ;Sg] 

/ o;sf nflu !=% k|ltztdf pQm sf]ifaf6 k'g/shf{ pknAw u/fpg] k|fjwfg /x]sf] 5 . o:tf] 

k'g/shf{ ;'ljwf ?= % s/f]8;Ddsf] shf{df k'/} / ;f] eGbf a9L shf{ pkof]u u/]sf] cj:yfdf pQm 

a9L shf{sf] @) k|ltzt;Dddf k|bfg ul/g]5 . 

 ljQLo sfo{qmdx?sf] sfof{Gjog l:ylt 

34. ljQLo If]q :yfloTj sfod /x]sf] cj:yf 5 . lgIf]k kl/rfng, ljQLo k|uf9tf, kx'Fr, ;r]tgf 

nufotsf ljQLo ;"rsx? ;'wf/f]Gd'v /x]sf 5g\ . ljQLo If]qsf] :yfloTj Pjd\ ;'b[9Ls/0fsf nflu 

cufl8 a9fOPsf] sfg"gL ;'wf/, a}+s tyf ljQLo ;+:yfx?sf] k'FhL j[l4 Pjd\ af;]n–# h:tf 

lgodgsf/L Joj:yfx? sfof{Gjogsf] qmddf /x]sf 5g\ .  

35. ljQLo If]qdf o; a}+sn] ;'? u/]sf] gLltut Joj:yfsf] kl/0ffd:j?k lghL If]qtkm{sf] shf{ k|jfx 

lj:tf/ x'Fb} uPsf] 5 . cfly{s jif{ @)^!÷^@ df s'n ufx{:y pTkfbg;Fu lghL If]qtkm{ k|jflxt 

shf{sf] cg'kft ##=$ k|ltzt / cfly{s jif{ @)^^÷^& df %#=% k|ltzt /x]sf]df cfly{s jif{ 
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@)&!÷&@ df ;f] cg'kft ^$=* k|ltzt k'u]sf] 5 . To;}u/L, ljut s]xL jif{otf o; a}+sn] 

pTkfbgzLn If]qtkm{ shf{ k|jfxdf hf]8 lb+b} cfPsf] sf/0f s[lif, pmhf{, ko{6g nufotsf If]qdf shf{ 

k|jfx lj:tf/ ePsf] 5 . 

36. @)&# h]7 d;fGt;Dddf æsÆ ju{sf jfl0fHo a}+sx? @(, ævÆ ju{sf ljsf; a}+sx? ^*, æuÆ 

ju{sf ljQ sDkgLx? $$ / æ3Æ ju{sf n3'ljQ ;+:yfx? $! u/L a}+s tyf ljQLo ;+:yfx?sf] s'n 

;+Vof !*@ sfod ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf o:tf] ;+Vof !(% /x]sf] lyof] . 

37. @)&# h]7 d;fGtdf jfl0fHo a}+sx?sf] zfvf ;+Vof !*%!, ljsf; a}+sx?sf] *$*, ljQ sDkgLx?sf] 

!() / n3'ljQ ;+:yfx?sf] !##) u/L s'n zfvf ;+Vof $@!( k'u]sf] 5 . @)&# h]7df a}+s tyf 

ljQLo ;+:yfsf] k|lt zfvfaf6 cf};tdf sl/j ^^$& hg;+Vofn] ;]jf k|fKt ug{ ;Sg] b]lvG5 . @)&@ 

h]7df hg;+Vof / a}+s tyf ljQLo ;+:yfsf] k|lt zfvfsf] cf};t cg'kft &@#@ /x]sf] lyof] . 

38. @)&# h]7 d;fGt;Dddf lgIf]k vftf ;+Vof ! s/f]8 ^^ Nffv tyf shf{ ;+Vof  !) nfv (% xhf/  

k'u]sf] 5 . P6LPd d]l;gx?sf] ;+Vof !*%( /x]sf] 5 . 

39. @)&# h]7df jfl0fHo a}+sx?sf] cf};t Aofhb/ cGt/ %=)$ k|ltzt /x]sf] 5 . o;}u/L, Aofhb/ 

lgwf{/0f k|lqmofnfO{ kf/bzL{ t'Nofpg] p2]Zon] nfu" ul/Psf] jfl0fHo a}+sx?sf] cf};t cfwf/ Aofhb/ 

^=@& k|ltzt /x]sf] 5 . @)&@ h]7df jfl0fHo a}+sx?sf] cf};t Aofhb/ cGt/ $=&( k|ltzt tyf 

cf};t cfwf/ Aofhb/ &=^( k|ltzt /x]sf] lyof] . 

40. tf]lsPsf s[lif Joj;fosf] nflu a}+s tyf ljQLo ;+:yfx¿af6 ^ k|ltztsf] ;x'lnot Aofhb/df 

shf{ pknAw u/fpg sfof{Gjogdf NofOPsf] æo'jfx?nfO{ Jofj;flos s[lif shf{df k|bfg ul/g] Aofh 

cg'bfg ;DaGwL sfo{ljlw, @)&!Æ df ePsf] Joj:yf cGt{ut @)&@ r}t d;fGt;Dddf @#$@ hgf 

ls;fgx¿nfO{ ?= ! ca{ (( s/f]8 shf{ k|jfx ePsf] 5 . o; Joj:yf cGtu{t a}+s tyf ljQLo 

;+:yfx¿n] ?= $ s/f]8 !( nfv Aofh cg'bfg k|fKt u/]sf 5g\ . cfly{s jif{ @)&#÷&$ sf] ah]6n] 

o:tf] ;x'lnot shf{sf] Aofhb/ ^ k|ltztaf6 % k|ltztdf emf/]sf] 5 . 

41. sf7df8f}+ pkTosf nufot k|d'v ;x/x? lj/f6gu/, hgsk'/, jL/u~h, kf]v/f, e}/xjf, g]kfnu~h / 

wgu9Ldf ;fj{hlgs ;x/L oftfoft ;]jf ;+rfng ug]{ ;+ul7t ;+:yfnfO{ k|bfg ul/g] shf{nfO{ ;d]t 

pTkfbgzLn If]qdf u0fgf ug]{ ul/Psf] Joj:yf cGt{ut @)&# a}zfv d;fGt;Dd ?= @ ca{ $% 

s/f]8 shf{ k|jfx ePsf] 5 . 

42. tf]lsPsf pTkfbgd"ns If]qx? s[lif, pmhf{, ko{6g If]q / 3/]n' tyf ;fgf pBf]udf k|jflxt shf{ s'n 

shf{sf] Go"gtd @) k|ltzt k'¥ofpg' kg]{ Joj:yf cGt{ut jfl0fHo a}+sx?n] @)&# h]7 

d;fGt;Dddf !^=* k|ltzt shf{ nufgL u/]sf 5g\ . @)&@ c;f/df jfl0fHo a}+sx?n] pQm If]qdf 

!%=& k|ltzt shf{ k|jfx u/]sf lyP . 

43. @)&# h]7 d;fGt;Dddf ?= ^ ca{ @@ s/f]8sf] ;fwf/0f k'g/shf{ tyf ?= ! ca{ #) s/f]8sf] 

lgof{t k'g/shf{ pkof]u ePsf] 5 . 

44. ?= @ nfv;Ddsf] a}+s lgIf]knfO{ ;'/If0f ug]{ Joj:yf cg'?k @)&# h]7 d;fGt;Dddf !%) a}+s tyf 

ljQLo ;+:yfx?sf] hDdf ?= #!* ca{ #^ s/f]8 lgIf]ksf] ;'/If0f ul/Psf] 5 . shf{ ;'/If0f Joj:yf 

cGt{ut ;fgf tyf ljkGg If]q ;'/If0f sfo{qmdtkm{ ?= @ ca{ $! s/f]8 Pjd\ ;fgf tyf demf}nf 

Joj;fo sfo{qmdtkm{ ?= %@ s/f]8 u/L hDdf ?= @ ca{ (# s/f]8 shf{ ;'/If0f ePsf] 5 . 

45. a}+s tyf ljQLo ;+:yfx?sf] lgliqmo shf{sf] cg'kftdf s]xL ;'wf/ b]lvPsf] 5 . @)&@ h]7df #=$ 

k|ltzt /x]sf] pQm cg'kft @)&# h]7df 36]/ @=&% k|ltzt sfod ePsf] 5 . To;}u/L, a}+s tyf 

ljQLo ;+:yfx?sf] shf{÷k'FhL–lgIf]k cg'kft @)&@ h]7df &$=@ k|ltzt /x]sf]df @)&# h]7df &^=# 

k|ltzt sfod ePsf] 5 . 

46. a}+s tyf ljQLo ;+:yf Ps cfk;df ufEg] jf ufleg] ;DaGwL ljlgodfjnL, @)^* tyf a}+s tyf 

ljQLo ;+:yf k|flKt -PlSjlh;g_ ;DaGwL ljlgodfjnL, @)&) hf/L ePkZrft\ @)&# h]7 

d;fGt;Dddf (^ j6f Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx? Ps cfk;df ufleP/ #% j6f 
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;+:yf sfod ePsf 5g\ . To;}u/L, k|flKt k|lqmofdf ;fd]n eO{ xfn;Dd ! jfl0fHo a}+sn] @ ljQ 

sDkgL / ! ljsf; a}+sn] csf]{ ! ljsf; a}+snfO{ k|flKt ul/;s]sf 5g\ . 

47. a}++s tyf ljQLo ;+:yfx?sf] r'Qmf k'FhL @)&# h]7df ?= !^@ ca{ @^ s/f]8 k'u]sf] 5 . @)&@ c;f/ 

d;fGtdf oL ;+:yfx?sf] r'Qmf k'FhL ?= !$! ca{ ^) s/f]8 /x]sf] lyof] . cfly{s jif{ @)&@÷&# sf] 

df}lb|s gLltn] a}+s tyf ljQLo ;+:yfx?sf] r'Qmf k'FhL j[l4 ug'{kg]{ Joj:yf u/]kZrft\ oL ;+:yfx?n] 

dh{/÷PlSjlhzg, af]g; ;]o/, xsk|b Pjd\ yk ;]o/ hf/L u/L k'FhL j[l4 ug]{ sfo{ cufl8 a9fPsf 

5g\ . 

cfly{s jif{ @)&#÷&$ sf] df}lb|s gLltsf] :j?k 
 df}lb|s gLltsf] sfo{lbzf 

48. /fli6«o Pjd\ cGt/f{li6«o cfly{s kl/b[Zo / g]kfn ;/sf/sf] cfly{s jif{ @)&#÷&$ sf] ah]6n] 

cjnDag u/]sf p2]Zo tyf k|fyldstf;Fu tfbfTDo sfod ub}{ k|:t't df}lb|s gLltsf] sfo{lbzf to 

u/L tbg'?ksf pks/0fsf] Joj:yf ul/Psf] 5 . 

49. cfly{s jif{ @)&#÷&$ sf] ah]6 sfof{Gjogaf6 nlIft cfly{s j[l4 tyf ljsf; xfl;n ug{ ;xof]u 

k'Ug] ljZjf; ul/Psf] 5 . ah]6 sfof{Gjogaf6 ;dli6ut cfly{s :yfloTj sfod ug{ ;xh x'g] u/L 

df}lb|s gLltsf] sfo{lbzf to ul/Psf] 5 . 

50. pko'{Qm k[i7e"lddf e"sDkaf6 k|efljt cy{tGqsf] k'g?Tyfg sfo{ cufl8 a9fpg] qmddf dfu kIfaf6 

d'b|f:kmLltdf rfk kg{ glbg df}lb|s of]ufÍx?nfO{ jfl~5t ;Ldfleq /fVg] u/L df}lb|s gLltsf] 

sfo{lbzf lgwf{/0f ul/Psf] 5 .  

51. ljQLo ahf/df b]lvg] ptf/ r9fjnfO{ ;Daf]wg ug]{ pkfosf] ?kdf cNksfnLg Aofhb/nfO{ jfl~5t 

:t/df /fVg] df}lb|s sfo{lbzfsf] nIo /x]sf] 5 . 

52. ljk|]if0f cfk|jfxdf xfn b]lvPsf] 36\bf] j[l4b/ / cfoftdf cfpg ;Sg] a9f]Q/Lsf sf/0f afXo If]q 

:yfloTjdf kg{ ;Sg] hf]lvd Go"gLs/0fnfO{ klg df}lb|s gLltsf] sfo{lbzf to ubf{ Wofg lbOPsf] 5 . 

53. 3/hUuf Pjd\ ;]o/ sf/f]af/ nufotsf If]qdf x'g] shf{ lj:tf/sf sf/0f ;du| ljQLo :yfloTjdf 

kg{ ;Sg] ;+efljt c;/k|lt ;hu /xFb} a9LeGbf a9L ljQLo ;fwg s[lif, pmhf{, ko{6g, 3/]n' tyf 

;fgf pBf]u nufotsf pTkfbgzLn If]q Pjd\ ljkGg ju{df k|jfx x'g] u/L df}lb|s gLltsf] sfo{lbzf 

to ul/Psf] 5 . 

54. ljQLo ;fIf/tf / ljQLo kx'Fr lj:tf/sf dfWodaf6 ljQLo ;dfj]zLs/0fdf hf]8 lbg]tkm{ ;d]t 

df}lb|s gLlt cled'v /x]sf] 5 . 

 cfly{s tyf df}lb|s nIo 

55. d"No l:y/tf df}lb|s gLltsf] k|fylds nIosf] ?kdf /x]sf] ;Gbe{df cfly{s jif{ @)&#÷&$ sf] 

ah]6df pNn]v eP adf]lhd pkef]Qmf d'b|f:kmLlt b/nfO{ &=% k|ltztsf] ;Ldfleq /flvg]5 . 

d'b|f:kmLltnfO{ jfl~5t ;Ldfleq sfod ug{ df}lb|s pks/0f k|of]u ubf{ cGo d'n'sx?sf] d'b|f:kmLlt, 

cGt/f{li6«o j:t'x?sf] d"No l:ylt, ljlgdob/ Pjd\ cfk"lt{hGo Joj:yfx?sf] cg'udg tyf ljZn]if0f 

ul/g]5 . cfk"lt{hGo sf/0fn] d'b|f:kmLltdf rfk kg{ glbg ;+j]bgzLn j:t'sf] akm/ :6s sfod x'g], 

To:tf j:t'sf] cfoft a9fpg] / sfnf]ahf/L tyf ;+rovf]/L dfly cfjZos sf/afxL x'g] ljZjf;sf 

cfwf/df nlIft d'b|f:kmLlt xfl;n x'g] ck]Iff ul/Psf] 5 .  

56. df}lb|s tyf afXo If]q Joj:yfkgdfkm{t sDtLdf * dlxgfsf] j:t' tyf ;]jfsf] cfoft wfGg kof{Kt 

x'g] ljb]zL ljlgdo ;l~rlt sfod /flvg]5 . ;f] nIo sfod ug{ j}b]lzs ;xof]u / ljk|]if0f 

cfk|jfxsf] l:yltnfO{ lg/Gt/ cg'udg ul/g]5 . cfjZos k/] df}lb|s pks/0fsf] k|of]u ul/g]5 . 

57. g]kfn ;/sf/sf] ah]6 jQmJodf plNnlvt ^=% k|ltztsf] cfly{s j[l4 xfl;n ug{ ;xof]u k'Ug] u/L 

cfjZos t/ntfsf] Joj:yfkg ul/g]5 . 
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58. df}lb|s gLltsf] c+s'zsf] ?kdf ljBdfg l:y/ ljlgdo b/ k4ltnfO{ lg/Gt/tf lb+b} cfly{s j[l4b/, 

d"No l:ylt / afXo If]qsf] kl/b[Zosf cfwf/df df}lb|s Joj:Yffkg ul/g]5 .  

59. df}lb|s gLltsf] cGtl/d nIosf] ?kdf /x]sf] lj:t[t d'b|fk|bfosf] j[l4b/nfO{ !& k|ltztdf ;Lldt 

ul/g]5 . t/ntf cf]e/XofËsf] l:ylt /x]sf]n] nlIft cfly{s j[l4, d'b|f:kmLlt / cfonf]rgzLntfn] 

dfUg]eGbf lj:t[t d'b|fk|bfosf] nIo sd lgwf{/0f ul/Psf] xf] . of] dfqfsf] df}lb|s j[l4n] tf]lsPsf 

nIo k|fKt ug{ / ;dli6ut cfly{s :yfloTj sfod ug{ d2t ldNg] ljZjf; ul/Psf] 5 . 

60. shf{ of]ufÍx?dWo] cfGtl/s shf{ lj:tf/ nIo @% k|ltzt sfod ul/Psf] 5 . g]kfn ;/sf/sf] 

ah]6;Fu tfbfTDo x'g] u/L cfGtl/s shf{ j[l4sf] nIo lgwf{/0f ul/Psf] xf] . 

61. shf{ ;+/rgfsf] dxTjk"0f{ c+usf] ?kdf /x]sf] lghL If]qtkm{sf] shf{ @) k|ltztn] j[l4 x'g] k|If]k0f 5 . 

 df}lb|s gLltsf] ;~rfng nIo tyf pks/0f 

62. jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLnfO{ df}lb|s gLlt ;~rfngsf nflu sfpG6/ kf6L{ / oL 

;+:yfx?n] o; a}+sdf /fVg'kg]{ clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ ;~rfng nIosf] 

?kdf lng] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . cNksfnLg Aofhb/df cfpg] ptf/ r9fjnfO{ 

Go"gLs/0f ub}{ Aofhb/ :yfloTj sfod ug]{ / df}lb|s Joj:yfkgnfO{ cfw'lgsLs/0f ug]{ p2]Zon] 

Aofhb/ sl/8f]/nfO{ qmdzM nfu" ug]{ Joj:yf ldnfOPsf] 5 . 

63. df}lb|s gLltsf] sfo{lbzfsf cfwf/df to ul/Psf cfly{s / df}lb|s nIo xfl;n x'g] u/L df}lb|s 

Joj:yfkg ul/g]5 . 

64. b'O{ xKtf cjlwsf] ahf/df cfwfl/t k"j{ lgwf{l/t l/kf] /]6nfO{ gLltut b/sf] ?kdf lnOg]5 . v'nf 

ahf/ sf/f]af/ ;ldltn] b'O{ sfo{ lbg cufl8sf] efl/t cf};t cGt/a}+s b/df @)) a]l;; KjfOG6 

ykL l/kf] /]6 lgwf{/0f ug]{5 . ;f] b/df tf]lsPsf sfp06/kf6L{x?nfO{ 3f]lift /sddf af]nsaf]n ug{ 

cfXjfg ul/g]5 / cfjZos k/] ;dfg'kflts 9+un] l/kf] af]nsaf]nsf] afF8kmfF8 (Allotment) ul/g]5 . 

65. ahf/df cfwfl/t k"j{ lgwf{l/t Aofhb/df b'O{xKt] lgIf]k ;+sng af]nsaf]ndfk{mt t/ntf k|zf]rg 

ug]{ Joj:yf ul/g]5 . v'nf ahf/ sf/f]af/ ;ldltn] b'O{ sfo{ lbg cufl8sf] efl/t cf};t cGt/a}+s 

b/df !) cfwf/ ljGb' -a]l;; KjfOG6_ n] 36fO{ lgIf]k ;+sng b/ lgwf{/0f ug]{5 . sfp06/kf6L{x?nfO{ 

/sddf af]nsaf]n ug{ cfXjfg ul/g]5 . af]nsaf]nsf] afF8kmfF8 cfjZos k/] ;dfg'kflts ljlw 

dfk{mt ul/g]5 .  

66. df}lb|s gLltsf p2]Zo / t/ntf cg'udg tyf k|If]k0f ;+/rgfn] lgwf{/0f u/]sf] t/ntf kl/df0fnfO{ 

cfwf/ agfO{ v'nf ahf/ sf/f]af/ ;ldltn] cfjZostf cg';f/ b'O{ xKtf cjlwsf] lgIf]k ;+sng 

af]nsaf]nsf] nflu cfXjfg ug]{5 . 

67. Aofhb/ sl/8f]/sf] dflyNnf] ;Ldf (Upper bound) sf] sfd :yfoL t/ntf ;'ljwfsf] b/n] / tNnf] 

;Ldf (Lower bound) sf] sfd b'O{ xKtf cjlwsf] lgIf]k ;+sngsf] Aofhb/n] ug]{5 . :yfoL t/ntf 

;'ljwf sfp06/kf6L{x?nfO{ ;fljs adf]lhd lwtf]o'Qm % lbg;Ddsf] t/ntf k|bfg ug]{ åf/sf] ?kdf 

/xg]5 . cGt/a}+s Aofhb/ / b'O{ xKtf cjlwsf] l/kf] /]6 Aofhb/ sl/8f]/leq /xg] 5g\ . 

68. nlIft cGt/a}+s Aofhb/ sl/8f]/sf] tNnf] jf dflyNnf] s'g ;Ldfdf /xG5, ;f]sf] cg'ejsf] cfwf/df 

o;k|sf/ Joj:yf ul/Psf] Aofhb/ sl/8f]/ k4ltdf qmdzM ;'wf/ ub}{ nlug]5 . 

69. v'nf ahf/ sf/f]af/ ljlgodfjnL, @)&! df Joj:yf ul/Psf lwtf]df cfwfl/t ;f]e}m laqmL, vl/b, 

l/kf] / l/e;{ l/kf] af]n]saf]n h:tf v'nf ahf/ pks/0fx?sf] ;fljss} Joj:yf adf]lhd 

cfjZostfg';f/ t/ntf Joj:yfkgsf nflu k|of]u ul/g]5 .  

70. v'nf ahf/ sf/f]af/ ljlgodfjnL, @)&! df Joj:yf eP adf]lhd lgIf]k ;+sng af]nsaf]n 

ax'Aofhb/df / g]kfn /fi6« a}+s C0fkq af]nsaf]n Psn Aofhb/df lgisfzg ul/g] k4ltnfO{ 

oyfjt\ sfod ul/Psf] 5 . 
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71. clgjfo{ gub cg'kft oyfjt sfod ul/Psf] 5 . ;fy}, a}+s tyf ljQLo ;+:yfx?sf] o; a}+sdf 

/x]sf] df}HbftnfO{ clgjfo{ gub cg'kft u0fgf k|of]hgsf nflu lnOg] Joj:yfnfO{ lg/Gt/tf lbOPsf] 

5 . 

72. clgjfo{ gub df}Hbft sfod ug]{ cjlwnfO{ ;fljs Ps xKtfaf6 b'O{ xKtf ul/Psf] 5 . o:tf] 

df}Hbft b}lgs ?kdf &) k|ltzt sfod ug'{kg]{ Joj:yf ul/Psf] 5 . 7Ls b'O{ xKtf cufl8sf] Ps 

xKtfsf] cf};t :jb]zL lgIf]ksf] cfwf/df df}Hbft cg'kft u0fgf ug]{ Joj:yf ldnfOg] 5 .  

73. a}+lsË If]qsf] clws t/ntfsf] dfkg tyf k|If]k0f ug]{ sfo{sf nflu g]kfn /fi6« a}+sn] t/ntf 

cg'udg tyf k|If]k0f ;+/rgfnfO{ k|of]u ub}{ cfPsf] 5 . ljBdfg t/ntf cg'udg tyf k|If]k0f 

;+/rgfnfO{ cfjZostf cg';f/ kl/dfh{g ul/g]5 . 

74. a}+s tyf ljQLo ;+:Yffx?n] sfod ug'{kg]{ j}wflgs t/ntf cg'kft oyfjt\ sfod ul/Psf] 5 .  

75. clGtd C0fbftf ;'ljwf tyf ;'/If0fkqx?sf] l8isfp06 ug]{ k|of]hgsf] nflu nfu" x'g] a}+sb/nfO{ & 

k|ltzt oyfjt\ sfod ul/Psf] 5 . 

76. a}+s tyf ljQLo ;+:yfx?n] e"sDk kLl8tx?nfO{ 3/ lgdf{0fsf nflu @ k|ltzt;Ddsf] Aofhb/df 

shf{ pknAw u/fpg' kg]{ / To:tf a}+s tyf ljQLo ;+:yfx?nfO{ o; a}+sn] z"Go Aofhb/df k'g/shf{ 

k|bfg ug]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5  . 

77. s]/f nufotsf kmnkm'n v]tL, t/sf/L v]tL, kz'k+IfL Pjd\ dT:okfng nufotsf Jofj;flos s[lif, 

hnljB't / tf]lsPsf cGo pTkfbgzLn If]qtk{m shf{ k|jfx lj:tf/ u/L ;du| cfly{s j[l4df 

;xof]u k'¥ofpg] p2]Zon] o; a}+sn] k|bfg ub}{ cfPsf] ;fwf/0f k'g/shf{ b/nfO{ $ k|ltztdf oyfjt\ 

sfod ul/Psf] 5 . ;fy}, cli6«r kfng, cn}+rL v]tL / df}/L kfng u/L lgof{t u/]df lgof{t 

a/fa/sf] /sddf ljBdfg k|lqmof cg';f/ ! k|ltzt Aofhb/df ljz]if k'g/shf{ k|bfg ug]{ Joj:yf 

ul/g]5 . 

78. o; a}+sn] ?U0f pBf]u, 3/]n' tyf ;fgf pBf]u, j}b]lzs /f]huf/L, blnt, hghflt, pTkLl8t, dlxnf, 

ckfËtf ePsf JolQm, ljkGg ju{ tyf ;d'bfosf JolQmåf/f ;+rflnt ;fgf Joj;fo cflbnfO{ k|j¢{g 

ug{ / lgof{tnfO{ k|f]T;fxg ug{ ! k|ltztdf k|bfg ub}{ cfPsf] ljz]if k'g/shf{ / ljb]zL d'b|fdf 

lgof{t k|f]T;flxt ug{ lnaf]/df )=@% ljGb' yk u/L x'g] Aofhb/df lbOg] lgof{t k'g/shf{ b/nfO{ klg 

oyfjt\ /flvPsf] 5 .   

79. jfl0fHo a}+sx?n] cfˆgf] s'n shf{sf] @) k|ltzt tf]lsPsf pTkfbgzLn If]qdf k|jfx ug'{kg]{ 

Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . o;dWo] s[lif tyf pmhf{ If]qdf k|jfx ug'{kg]{ shf{sf] Go"gtd 

;Ldf xfnsf] !@ k|ltztaf6 @)&$ c;f/ d;fGt;Dddf !% k|ltzt k'¥ofpg' kg]{ Joj:yf ul/Psf] 

5 . To;}u/L, ljsf; a}+s / ljQ sDkgLx?n] tf]lsPsf pTkfbgzLn If]qdf qmdzM !% k|ltzt / !) 

k|ltzt shf{ k|jfx ug'{kg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

80. tf]lsPsf pTkfbgzLn If]qdf Go"gtd shf{ k|jfx ug'{kg]{ u/L xfn sfod /x]sf] Joj:yf cg'?k shf{ 

k|jfx gu/]df @)&$ c;f/ d;fGtb]lv To:tf] gk'u /sddf a}+s b/df xhf{gf nufOg] 5 .    

81. ko{6sLo ;+efjgf /x]sf t/ t'ngfTds ?kdf ljsf; x'g g;s]sf ko{6sLo uGtJo kflye/f, 

dfOkf]v/L, xn];L, nfª6fª, :ju{åf/L, dflyNnf] d':tfª, u9LdfO{, hgsk'/wfd, /f/f tyf vKt8 If]qdf 

;'ljwf ;DkGg :t/Lo xf]6n :yfkgf ug{ ;fwf/0f k'g/shf{ pknAw u/fpg] Joj:yf ul/g]5 . 

82. pRr ul/aL /x]sf afh'/f, sflnsf]6, aemfª, x'Dnf, bfr'{nf, h'Dnf, 8f]6L, c5fd, d'u' / a}t8L u/L 

!) lhNnfx? tyf ul/aLsf] uxgtf t'ngfTds ?kdf a9L ePsf k;f{, af/f, /f}tx6, ;nf{xL, dxf]Q/L, 

wg'iff, l;/fxf / ;Kt/Lsf blIf0fL ;LdfjtL{ !!$ j6f ufpF ljsf; ;ldlt / $ j6f gu/kflnsfx?df 

s[lif tyf ;fgf Joj;fodf cfwfl/t cfod"ns lqmofsnfknfO{ k|f]T;flxt ug{ a}+s tyf ljQLo 

;+:yfx?nfO{ o; a}+saf6 ! k|ltzt Aofhb/df ljz]if k'g/shf{ ;'ljwf pknAw u/fpg] Joj:yfnfO{ 

lg/Gt/tf lbOPsf] 5 .  
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83. cfly{s jif{ @)&#÷&$ sf] ah]6df pNn]v eP adf]lhd o'jf tyf ;fgf Joj;foLx?nfO{ tf]lsPsf 

Jofj;flos s[lifdf k|jfx x'g] shf{df % k|ltztsf b/n] Aofh cg'bfg pknAw u/fpg] tyf ;f] 

If]qdf a}+s tyf ljQLo ;+:yfaf6 k|jfx ul/g] shf{nfO{ ;/n agfpg æo'jfx?nfO{ Jofj;flos s[lif 

shf{df k|bfg ul/g] Aofh cg'bfg ;DaGwL sfo{ljlw, @)&!Æ df cfjZos ;+zf]wg ug]{ Joj:yf 

ldnfOg] 5 . 

84. xfn;Dd a}+s tyf ljQLo ;+:yfx?sf] nlIft ju{df gk/]sf / cfly{s ?kdf ljkGg ju{eGbf dfly 

/x]sfx? (Missing Middle) nfO{ shf{ k|fKt ug{ ;xh xf];\ eGg] p2]Zon] a}+s tyf ljQLo 

;+:yfx?sf ;fgf tyf demf}nf Joj;fo 8]:s (SME Desk) nfO{ yk k|efjsf/L agfpg cg'udg 

ug]{ Joj:yf ldnfOg] 5 .  

85. cfly{s jif{ @)&#÷&$ sf] ah]6df pNn]v eP cg';f/ pBdzLn o'jfx?nfO{ nufgLsf] aLpk'FhL 

(Seed Capital) pknAw u/fpg] p2]Zon] :yfkgf x'g] Rofn]Gh km08sf] ;'ljwf k|fKt ug]{ o'jfx?nfO{ 

cfjZos x'g] yk ljQLo ;fwg pknAw u/fpg a}+s tyf ljQLo ;+:yfx?nfO{ k|f]T;flxt ul/g]5 . 

o:tf] shf{ pTkfbgzLn shf{ tyf ljkGg ju{ shf{df u0fgf ug]{ Joj:yf ldnfOg] 5 . 

86. jfl0fHo a}+sx?n] ljkGg ju{df nufgL ug'{kg]{ % k|ltztsf] shf{ cg'kftnfO{ oyfjt\ /fvL o; 

cGtu{t Go"gtd\ @ k|ltzt shf{ k|ToIf ?kdf nufgL ug'{kg]{ Joj:yf ul/Psf] 5 . ;fy}, ljsf; a}+s 

/ ljQ sDkgLx?n] nufgL ug'{kg]{ ljkGg ju{ shf{ cg'kftnfO{ oyfjt\ sfod /flvPsf] 5 .    

87. Jofj;flos s[lif kl/of]hgfsf] lwtf]df a}+s tyf ljQLo ;+:yfx?af6 k|jfx ul/g] ?= !) nfv;Ddsf] 

kl/of]hgf shf{nfO{ ljkGg ju{ shf{df u0fgf ug]{ Joj:yf ldnfOg] 5 .  

88. df}lb|s gLlt th'{df tyf ;f]sf] sfof{GjognfO{ yk Jojl:yt Pjd\ k|efjsf/L agfpg] p2]Zon] df}lb|s 

gLlt th'{df sfo{ljlw, @)&# tof/ kf/L sfof{Gjgdf NofOPsf] 5 . pQm sfo{ljlwdf Joj:yf eP 

adf]lhd df}lb|s gLltdf plNnlvt Joj:yfx?sf] k|ultsf ;DaGwdf q}dfl;s ;dLIff ul/g]5 . 

 ;dli6ut ljj]szLn lgodg  

89. o; a}+sn] ljQLo :yfloTj tyf pRr cfly{s j[l4b/ ;xhLs/0fsf nflu pTkfbgzLn If]qdf shf{ 

lj:tf/ / d"No l:y/tf h:tf cfly{s p2]Zox? xfl;n ug{ df}lb|s gLltsf cltl/Qm ;dli6ut 

ljj]szLn lgodg nfu" ub}{ cfPsf] 5 .  

90. jfl0fHo a}+sx?n] ljj]szLn lgodg cGtu{t @)&# ;fpgb]lv af;]n–# df cfwfl/t Go"gtd sdg 

OlSjl6 l6o/ ! k'FhL cg'kft $=% k|ltzt sfof{Gjogdf Nofpg' kg]{ Joj:yf ul/Psf] 5 .   

91. a}+sx?sf] hf]lvd jxg ug{;Sg] Ifdtf j[l4 u/L k'FhLut cfwf/nfO{ alnof] agfO{ /fVg k|fylds k'FhL 

cGtu{tsf cf}hf/x? u0fgf ug]{ u/L s'n hf]lvd efl/t ;DklQsf] @=% k|ltzt ljGb'n] x'g] k'FhL 

Soflk6n sGh/e];g akm/ sfod ug'{kg]{ Joj:yf ul/g]5 . o:tf] akm/ tf]lsP adf]lhd sfod ug{ 

g;Sg] a}+sx?n] gfkmfsf] /sd dWo]af6 k'FhLsf nflu ;+lrt u/]/ dfq ljt/0f ug{ ;Sg] Joj:yf 

sfof{Gjog ub}{ nlug]5 . 

92. ;dli6ut cfly{s r/x?df ePsf] ptf/ r9fj / cy{tGqsf] rqmLo k|efjsf] sf/0f ljQLo If]qdf kg{ 

;Sg] c;/nfO{ Go"gLs/0f ug{sf nflu s'n hf]lvd efl/t ;DklQsf] clwstd @=% k|ltzt 

ljGb';Ddsf] cltl/Qm sfpG6/ ;fOlSnsn akm/ (Counter Cyclical Buffer) @)&$ c;f/ leq 

sfod ug'{kg]{ Joj:yf ul/Psf] 5 . 

93. /fli6«o :t/sf ljsf; a}+sx?df xfn /x]sf] ;dfgfGt/ k'FhL u0fgf ljlw x6fO{ af;]n–@ k"0f{ ?kdf 

nfu" ug]{ Joj:yf ldnfOg] 5 . ;fy}, /fli6«o :t/sf ljQ sDkgLx?df ;d]t ;dfgfGt/ ?kdf af;]n–

@ adf]lhd kF"hL u0fgf ug]{ Joj:yf ldnfOg] 5 . 

94. jfl0fHo a}+sx?sf nflu af;]n–# df cfwfl/t t/ntf cg'udg k4lt nfu" ug'{sf ;fy} t/ntfsf 

cfwf/df ;d]t zL3| ;'wf/fTds sf/afxL nfu" ul/g]5 . 

95. shf{ gf]S;fgL Joj:yf cGtu{t 8fOgflds k|f]lehlgËsf] k|ltrqm ;DaGwL p2]ZonfO{ Wofgdf /fvL 

sGh/e];g akm/, sfpG6/ ;fOlSnsn akm/ h:tf k|fjwfgsf cltl/Qm shf{ hf]lvdaf6 a}+s tyf 
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ljQLo ;+:yfx?df kg{ ;Sg] gf]S;fgLsf nflu ;dod} tof/ /xg ;'Id lgu/fgL h:tf shf{ gf]S;fgL 

Joj:yfnfO{ cem dha't / hf]lvddf cfwfl/t agfpFb} nlug]5 .   

96. a}+s tyf ljQLo ;+:yfx?n] sfod ug'{kg]{ *) k|ltzt shf{÷k'FhL–lgIf]k cg'kftsf] Joj:yfnfO{ 

lg/Gt/tf lbOPsf] 5 . 

97. jfl0fHo a}+sx?n] @)&# ;fpgb]lv nfu" x'g] u/L q}dfl;s ?kdf $ k|ltzt lne/]h cg'kft sfod 

ug'{kg]{ Joj:yf ul/Psf] 5 . @)&% ;fpgb]lv o; cg'kftdf af;]n sld6Lsf] dfu{bz{gsf cfwf/df 

k'g/fjnf]sg ul/g]5 . 

98. jfl0fHo a}+sx?n] s'n lgIf]kdf ;+:yfut lgIf]ksf] c+z ;fljssf] ^) k|ltztaf6 36fO{ %) 

k|ltztsf] ;Ldfleq /fVg'kg]{ / a}+s tyf ljQLo ;+:yfx?n] cfˆgf] s'n lgIf]k bfloTjsf] a9Ldf Ps 

ltxfO{;Dd ;fk6L lng ;Sg] Joj:yf /x]sf]df ;f]sf] a9Ldf Ps rf}yfO{;Dd ;fk6L lng ;Sg] Joj:yf 

ul/Psf] 5 . ljsf; a}+sx?n] k|fylds k'FhLsf] @) u'0ff;Dd / ljQ sDkgLx?n]] !% u'0ff;Dd dfq 

ljQLo ;|f]t ;+sng ug{ ;Sg] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

99. 3/hUuf If]qdf k|jfx x'g] shf{ hf]lvdnfO{ Go"gLs/0f ug{] pkfosf] ?kdf nfu" ul/Psf] @% k|ltztsf] 

l/on :6]6 shf{ ;Ldf cg'kftnfO{ lg/Gt/tf lbOPsf] 5 .  

100. Pp6} u|fxs, kmd{, sDkgL÷;d"xnfO{ sf]if tyf u}/–sf]ifdf cfwfl/t ;'ljwfx? cfˆgf] k|fylds k'FhLsf] 

a9Ldf @% k|ltzt;Dd dfq shf{ k|jfx ug]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

101. pTkfbgd"ns pBf]ux?df k|jfx x'g] shf{sf] Psn u|fxs shf{ ;Ldf cg'kft #) k|ltztnfO{ oyfjt\ 

sfod ul/Psf] 5 .  

102. hnljB't\ kl/of]hgf, ljB't k|;f/0f nfOg / s]a'nsf/ lgdf{0f kl/of]hgfdf cfˆgf] k|fylds k'FhLsf] 

a9Ldf %) k|ltzt;Dd shf{ k|jfx ug{ kfpg] ;LdfnfO{ lg/Gt/tf lbOPsf] 5 . 

103. s'g} Ps If]qdf cfˆgf] nufgLdf /x]sf] shf{ ;fk6sf] a9Ldf $) k|ltzt;Dd shf{ k|jfx ug{ kfpg] 

Joj:yfnfO{ oyfjt\ sfod ul/Psf] 5 . 

104. ;]o/sf] lwtf]df k|jfx x'g] dflh{g k|s[ltsf] shf{sf] ;'/If0f jfkt ;]o/sf] d"NofÍg ubf{ kl5Nnf] !*) 

lbgsf] clGtd d"Nosf] cf};t d"No jf ;]o/sf] k|rlnt ahf/ d"NodWo] h'g sd x'G5 ;f]sf] a9Ldf 

%) k|ltzt /sd;Dd dfq shf{ k|jfx ug'{kg]{ Joj:yf ul/Psf] 5 . 

105. ;]o/sf] lwtf]df hfg] shf{ a9Ldf cfˆgf] k|fylds k'FhL a/fa/sf] /sd;Dd dfq k|jfx ug{ kfpg] 

Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . ;fy}, Pp6f ;"rLs[t sDkgLsf] ;]o/sf] xsdf cfˆgf] k|fylds 

k'FhLsf] a9Ldf @) k|ltzt;Dd dfq shf{ k|jfx ug{ kfpg] Joj:yf ul/Psf] 5 . 

106. a}+s tyf ljQLo ;+:yfsf] ! k|ltzteGbf a9L ;+:yfks ;]o/ wf/0f u/]sf ;+:yfks ;]o/wgLx?n] 

cfkm'n] wf/0f u/]sf] ;+:yfks ;]o/dWo] %) k|ltzteGbf a9L ;]o/ lwtf] /fvL shf{ lng gkfpg] 

Joj:yf oyfjt\ sfod /flvPsf] 5 .  

107. ;]o/sf] lwtf]df shf{ k|jfx ug]{ k|of]hgsf] nflu ;+:yfks ;]o/sf] d"NofÍg ubf{ ;fwf/0f ;]o/sf] 

kl5Nnf] !*) lbgsf] cf};t d"Nosf] a9Ldf %) k|ltzt jf ;+:yfks ;]o/sf] clGtd sf/f]af/sf] 

d"NodWo] h'g sd x'G5, ;f]sf] cfwf/df sfod ug'{kg]{ / o;/L sfod ul/Psf] d"Nosf] a9Ldf %) 

k|ltzt /sd;Dd dfq shf{ lbg ;lsg] Joj:yf ul/Psf] 5 . 

108. l/on :6]6 shf{ / To;sf] ;'/If0faLrsf] cg'kft -Pn6LeL /]l;of]_ xfnsf] ^) k|ltztaf6 a9Ldf %) 

k|ltzt sfod ug'{kg]{ Joj:yf ul/Psf] 5 . cfjf;Lo l/on :6]6 shf{sf] xsdf o:tf] cg'kft ^) 

k|ltzt;Dd /xg] Joj:yf ul/Psf] 5 .   

109. ?= %) s/f]8 jf ;f]eGbf a9Lsf] ax'–a}lsË shf{ pkof]u ug]{ C0fLx?sf] shf{nfO{ ;xljQLos/0f 

shf{df kl/0ft ug'{kg]{ ;Ldf j[l4 u/L ?= ! ca{ sfod ul/Psf] 5 . 
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cfly{s jif{ @)&#÷&$ sf] ljQLo If]q sfo{qmd  
 ljQLo If]q ;'wf/ 

110. g]kfnn] lj=;+= @)$@ b]lv klxnf] r/0fsf] ljQLo If]q ;'wf/ sfo{qmd k|f/De u/]sf] xf] . rfnL;sf] 

bzsdf ul/Psf] klxnf] r/0fsf] ljQLo If]q ;'wf/ sfo{qmd lghL If]qsf] nflu ljQLo If]q v'nf ug]{ / 

ahf/nfO{ Aofhb/ tyf kf]6{kmf]lnof] lgwf{/0f ug{ :jtGqtf k|bfg u/L ljQLo lgodg v's'nf] kfg]{tkm{ 

s]lGb|t lyof] . o;sf] k|d'v p2]Zo ljQLo If]qdf k|lt:kwf{sf] jftfj/0f l;h{gf ug]{ lyof] .  

111. lj=;+= @)%) sf] bzssf] dWolt/ z'? ul/Psf] bf];|f] r/0fsf] ljQLo If]q ;'wf/ sfo{qmd g]kfn /fi6« 

a}+ssf] k'g;+{/rgf, ;/sf/L :jfldTjsf a}+sx?sf] ;+/rgfut ;'wf/ / ljQLo If]qsf] Ifdtf clej[l4 

ug]{tkm{ s]lGb|t /x]sf] lyof] . 

112. sfg"gL ;'wf/, ljQLo k"jf{wf/ ljsf;, ljj]szLn lgodgsf] k|of]u, k'FhL j[l4 / ufEg]–ufleg] tyf 

k|flKt ug]{ sfo{sf] k|f]T;fxg h:tf bf];f] r/0fsf] ljQLo If]q ;'wf/ sfo{qmdx? /xFb} cfPsf 5g\ . 

;+:yfut ;'zf;gsf] ljsf; / ;'b[9Ls/0f bf];|f] r/0fsf] ljQLo If]q ;'wf/ sfo{qmdsf] k|d'v p2]Zo 

/x]sf] 5 . 

113. bf];|f] r/0fsf] ljQLo If]q ;'wf/ sfo{qmd clGtd r/0fdf /x]sf] ;Gbe{df t];|f] r/0fsf] ljQLo If]q 

;'wf/ sfo{qmdsf nflu cfjZos cfwf/ to ug{'kg]{ b]lvPsf] 5 . klxnf] / bf];|f] r/0fsf] ljQLo If]q 

;'wf/ sfo{qmdsf pknlAwx?nfO{ hu]gf{ ub}{ g]kfnsf] abln+bf] cfly{s ;+/rgfdf ljQLo ;dfj]lztf 

;lxtsf] ljQLo ;+/rgf lgdf{0fdf t];|f] r/0fsf] ljQLo If]q ;'wf/ sfo{qmd s]lGb|t ug'{kg]{ b]lvG5 . 

114. ljQLo If]q ljsf; /0fgLlt :jLs[t ePkZrft\ pQm /0fgLltdf plNnlvt sfo{qmdx? r/0fj¢ ?kdf 

sfof{Gjog ub}{ nlug]5 . 

115. a}+s tyf ljQLo ;+:yf nufotsf ;"rs ;+:yfx?n] ;DklQ z'l4s/0f Pjd\ lgjf/0f ;DaGwL tof/ 

ug'{kg]{ ljj/0f tyf k|ltj]bg cfjZos ;ˆ6j]o/ lgdf{0f u/L ljB'tLo dfWodaf6 k7fpg' kg]{ Joj:yf 

ul/g]5 . 

116. ;DklQ z'4Ls/0f lgjf/0f tyf cft+ssf/L lqmofsnfkdf ljQLo nufgL lgoGq0f ;DaGwL lgodg, 

lg/LIf0f tyf ;'kl/j]If0fsf sfo{x?nfO{ yk k|efjsf/L ?kdf cufl8 a9fpg /fli6«o hf]lvd d"NofÍg 

k|ltj]bgnfO{ ;d]t cfwf/ dfgL hf]lvddf cfwfl/t ;'kl/j]If0f k|0ffnL qmlds ?kdf nfu" ul/g]5 . 

 lgodg tyf ;'kl/j]If0f 

117. ljQLo If]qnfO{ yk k|lt:kwL{, ;dfj]zL / ;'b[9 agfpg ljQLo If]q ;DaGwL gLlt tyf sfo{qmdx? 

th'{df ul/Psf 5g\ . ljQLo If]qsf nflu 3f]lift gLlt tyf sfo{qmdsf] dfWodaf6 ;dfhsf ;a} 

ju{n] ljQLo ljsf;sf] Gofof]lrt k|ltkmn kfpg\ eGg] nIo Psflt/ /flvPsf] 5 eg] csf]{tkm{ ljQLo 

If]qnfO{ :jlgodg / ahf/ cg'udgdfkm{t\ yk lhDd]jf/ x'g ;d]t k|f]T;flxt ul/Psf] 5 . 

118. a}+s tyf ljQLo ;+:yfx?n] dxfgu/kflnsf tyf pk–dxfgu/kflnsf If]qleq / gu/kflnsfsf 

;b/d'sfd afx]ssf :yfgx?df zfvf vf]Ng o; a}+ssf] k"j{ :jLs[lt lng' gkg]{ Joj:yf ul/Psf] 

5 . ;fy}, @)&@ a}zfvsf] e"sDkaf6 clt k|efljt sf7df08f} pkTosf afx]ssf lhNnfx?df /x]sf 

Ohfhtkq k|fKt ;+:yfsf zfvf :jLs[t :yfgdf /xg c;'ljwf x'g uPdf ;f]xL lhNnfsf] cGo pko'Qm 

:yfgdf To:tf] zfvf :yfgfGt/0f ug{ o; a}+ssf] :jLs[lt lng' gkg]{ Joj:yf ul/Psf] 5 . t/ To:tf] 

zfvf vf]n]kZrft\ tyf :yfgfGt/0f u/]kZrft\ o; a}+snfO{ hfgsf/L lbg' kg]{5 . 

119. b'u{d tyf u|fdL0f e]udf /x]sf ;j{;fwf/0fsf] ljQLo ;]jfdf kxF'r k'uf];\ eGg] x]t'n] O–DoflkËsf 

cfwf/df to ul/Psf ljQLo kx'Fr sd ePsf lhNnfx?df a}+s tyf ljQLo ;+:yfx?n] clgjfo{ ?kdf 

zfvf vf]Ng'kg{] Joj:yf ldnfOg] 5 .  

120. åGåsfndf lj:yflkt ePsf a}+sx?sf zfvfsf] k'g:{yfkgfnfO{ k|efjsf/L agfOg]5 . o; qmddf lghL 

If]qsf a}+sx?nfO{ ;d]t To:tf :yfgdf zfvf vf]Ng k|f]T;flxt ul/g]5 . 
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121. k"jf{wf/sf If]qdf nufgL ug{ lghL If]q ;d]tsf] ;xeflutfdf k"jf{wf/ ljsf; a}+s :yfkgf ug{] sfo{ 

cufl8 a9fOg] 5 . 

122. ;du| a}+lsË k|0ffnLsf] ;+:yfut ;'zf;g Pjd\ hf]lvd Joj:yfkgsf] u'0f:t/ ;'wf/ ug{sf nflu 

kf/blz{tf, v'nf;f, :jfy{sf] åGå, cg'kfngf nufotsf ljifodf cGt/f{li6«o c;n cEof; ;d]6L a}+s 

tyf ljQLo ;+:yfsf ;~rfnsx?nfO{ cled'vLs/0f ug{ æ;~rfns lzIff sfo{qmdÆ ;~rfng 

ul/g]5 .  

123. jfl0fHo a}+sx?df g]kfn kmfOgflG;on l/kf]l6{Ë :6\of088{ (NFRS) nfu" ug]{ k|of]hgsf nflu 

dfu{bz{g hf/L ul/Psf] 5 . pQm dfu{bz{g adf]lhd jfl0fHo a}+sx?n] tof/ ug'{kg]{ ljQLo 

ljj/0fx?sf] 9fFrf ;DaGwL d:of}bf ;d]t tof/ eO{ PgPkmcf/P; sfof{Gjog ug]{ qmddf ljBdfg 

lgb]{zgdf ug'{kg]{ ;+zf]wgx?sf] klxrfg u/L gofF dfu{bz{g hf/L ul/g]5 . PgPkmcf/P;nfO{ cGo 

a}+s tyf ljQLo ;+:yfx?df ;d]t nfu" ug]{ Joj:yf ldnfOg] 5 . 

124. ;fdflhs ;'/Iff eQf a}+s vftfdfkm{t pknAw u/fpg tyf ;a} g]kfnLsf] a}+s vftf cleofg 

;~rfng ug]{ ;DaGwdf cfjZos Joj:yf ldnfOg] 5 . 

125. a}+s tyf ljQLo ;+:yfx?n] ;+:yfut pQ/bfloTj ;DaGwL sfo{df yk lqmofzLn x'g cfˆgf] d'gfkmfsf] 

sDtLdf ! k|ltzt /sd 5'§\ofpg' kg]{ Joj:yf ul/g]5 . To;}u/L, cfˆgf] hgzlQmsf] bIftf 

clej[l4sf nflu s'n sd{rf/L vr{sf] Go"gtd # k|ltzt /sd tflnd tyf j[lQ ljsf;df vr{ 

ug'{kg]{ Joj:yf ul/g]5 . 

126. gub sf/f]af/af6 x'g] hf]lvd Go"gLs/0f ug{ ?= %) nfveGbf a9Lsf] sf/f]af/ clgjfo{ ?kdf 

r]sdfkm{t ug'{kg]{ Joj:yf /x]sf]df pQm ;LdfnfO{ 36fO{ ?= #) nfv sfod ul/Psf] 5 . 

127. æ/fi6«C0f dfu{bz{g, @)^)Æ df cfjZos kl/dfh{g ul/g]5 . ;fy}, ;/sf/L C0fkqx?sf] 

k|df0fkqnfO{ cef}ltsLs/0f u/L e'QmfgL Joj:yfnfO{ ;/nLs[t ug{sf nflu gofF ;ˆ6j]o/ k|of]udf 

NofOg]5 . 

128. g]kfnsf] ljBdfg e'QmfgL k|0ffnLnfO{ cfw'lgsLs/0f / Jojl:yt ug{ ;fem]bf/ ;+:yfx?sf] ;dGjodf 

l/on 6fOd u|; ;]6nd]G6 l;:6d, ;]G6«n ;]So'l/l6h l8kf]lh6/L tyf g]zgn k]d]G6 :jLr÷u]6j] 

h:tf ljifox?df cWoog ul/g]5 . 

 n3'ljQ tyf ljQLo ;fIf/tf 

129. n3'ljQ ;+:yfx?dfk{mt x'g] ax'–a}lsË sf/f]af/nfO{ Jojl:yt ug{ pQm ;+:yfx?nfO{ shf{ ;"rgf 

s]Gb|df cfj4 x'g'kg]{ Joj:yf ldnfO{ shf{ ;"rgf k|0ffnLnfO{ k|efjsf/L t'NofOg] 5 .  

130. n3'ljQ ;+:yfx?n] shf{ nufgL ubf{ u|fxs;Fu lng] Aofhb/ ;DalGwt ;+:yfsf] sf]ifsf] nfut (Cost 

of fund) df a9Ldf & k|ltzt :k|]8 sfod u/L Aofhb/ lgwf{/0f ug]{ Joj:Yff ldnfOg] 5 .   

131. ;+3Lo ;+/rgf tyf O–DoflkËsf] cWoog k|ltj]bg ;d]tnfO{ b[li6ut u/L n3'ljQ ;+:yfx?sf] ljQLo 

kx'Frsf] cj:yf, :t/ j[l4, dh{/÷k|flKt tyf ;+rfng ;DaGwdf cWoog u/L cfjZos gLltut 

Joj:yf ul/g]5 . o:tf] Joj:yf geP;Ddsf nflu n3'ljQ ;+:yf :yfkgf Pjd\ ljQLo sf/f]af/ ug{ 

Ohfhtkqsf] nflu cfj]bg lng] sfo{ :yug ul/Psf] 5 . t/, ljQLo ;]jfsf] kx'Fr sd /x]sf dgfª, 

h'Dnf, 8f]Nkf, sflnsf]6, d'u', hfh/sf]6, aemfª, afh'/f / bfr'{nf lhNnfdf k|wfg sfof{no :yfkgf 

u/L pQm ( lhNnf sfo{If]q /xg] n3'ljQ ;+:yf :yfkgfsf] nflu ljBdfg Ohfht gLltnfO{ oyfjt\ 

/flvPsf] 5 . 

132. /fli6«o :t/sf] yf]s shf{ k|bfg ug]{ n3'ljQ ;+:yfx?n] @)&% c;f/ d;fGt;Dd Go"gtd\ r'Qmf k"FhL 

?= ^) s/f]8 sfod ug'{kg]{ Joj:yf ul/Psf] 5 .  

133. n3'ljQ ;+:yfx?af6 k|jfx x'g] shf{ ;Ldf lgDg cg';f/ sfod ul/Psf] 5 .  
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-s_  ljkGg tyf Go"g cfo ePsf JolQmnfO{ ;fd'lxs hdfgLdf n3'pBd jf Joj;fo ;~rfng ug{ 

k|lt ;d"x ;b:o ?= ! nfvaf6 ?= # nfv / ljut b'O{ jif{b]lv shf{ pkof]u u/L c;n ju{df 

k/]sf ;d"x ;b:osf] xsdf ?= # nfvaf6 ?= % nfv .  

-v_  gjLs/0fLo pmhf{ k|ljlw cGtu{t ;f]nf/ l;:6d /÷jf afof]Uof; k|of]hgsf] nflu k|lt kl/jf/ 

?= ^) xhf/af6 ?= @ nfv . 

-u_  ljkGg  tyf  Go"g  cfo  ePsf  JolQmnfO{ lwtf]  lnO{  n3'pBd  jf  Joj;fo  ;~rfng 

ug{ k|lt ;d"x ;b:o ?= # nfvaf6 ?= % nfv / ljut b'O{ jif{b]lv shf{ pkof]u u/L c;n 

ju{df k/]sf ;d"x ;b:osf] xsdf ?= % nfvaf6 ?= & nfv . 

-3_  a}+s tyf ljQLo ;+:yf gePsf uf=lj=;=x?df n3'ljQ ;+:yfx?af6 :jLsf/of]Uo lwtf] lnO{ 

;d"xdf cfa4 ePsf tyf gePsf JolQmx?nfO{ n3'pBd ;~rfng ug{ ?= & nfvaf6 ?= !) 

nfv .  

-ª_  ;d"xdf cfj4 gePsf ljkGg tyf Go"g cfo ePsf JolQmnfO{ lwtf] lnO{ ?= ^) xhf/af6  

?= # nfv . 

134. lgwf{l/t k'FhLsf]if sfod gug]{ n3'ljQ ;+:yfx?nfO{ zL3| ;'wf/fTds sf/afxL ug]{ ;DaGwdf 5'§} 

gLltut Joj:yf ul/g]5 .  

135. hg;fwf/0fnfO{ ljQLo ;]jfsf] pkof]u ug{sf nflu k|f]T;fxg ug{, ljQLo ;]jfsf u|fxsx?sf] lxt 

;+/If0f ug{ tyf ljQLo ;dfj]zLs/0f a9fpg g]kfn ;/sf/af6 /fli6«o ljQLo ;fIf/tf gLlt :jLs[t 

ePkZrft\ ;f] cg';f/sf] sfo{ cufl8 a9fOg] 5 . 

 ljb]zL ljlgdo Joj:yfkg 

136. sf]l/of, Oh/fon, ci6«]lnof nufotsf b]zaf6 cfk|jfx x'g'kg]{ ljk|]if0f /sdsf] clwstd\ c+z a}lsË 

k|0ffnLaf6 leœofpg] ;DaGwdf cfjZos gLltut Joj:yf ul/g]5 . 

137. ef/t afx]s t];|f] d'n'sx?af6 8«fˆ6–6L=6L=sf] dfWodaf6 j:t' cfoft ubf{ Ps k6sdf a9Ldf 

cd]l/sL 8n/ $) xhf/ a/fa/;Ddsf] kl/jTo{ ljb]zL d'b|f e'QmfgL lbg kfOg] Joj:yf /x]sf]df ;f] 

;Ldfdf j[l4 u/L cd]l/sL 8n/ %) xhf/ sfod ul/g]5 . 

138. ef/taf6 kl/jTo{ ljb]zL d'b|f e'StfgL x'g] u/L ;ˆ6j]o/ vl/b ug{'k/]df xfn Psk6sdf a9Ldf 

cd]l/sL 8n/ !) xhf/ ;Ldf /x]sf]df o;nfO{ j[l4 u/L cd]l/sL 8n/ !% xhf/;Ddsf] ;ˆ6j]o/ 

Pn=;L=dfkm{t cfoft ug{ kfpg] Joj:yf ul/g]5 . 

139. o; a}+sdf k|ToIf j}b]lzs nufgLsf] n]vfÍg clgjfo{ ?kdf cBfjlws ug'{kg]{ Joj:yf ul/g]5 . 

140. Ohfhtkq k|fKt ;+:yfx?nfO{ sf/f]af/sf] ljj/0f k]z ug{ a}+ssf] sfof{nodf cfO{ ljj/0f a'emfpg'kg]{ 

Joj:yfn] ;]jfu|fxLnfO{ k/]sf] sl7gfO{nfO{ ;dfwfg tyf Jojl:yt ug]{ p2]Zon] Ohfhtkq k|fKt 

JolQm÷;+:yfaf6 cgnfOg tYofÍ lng] Joj:yf ul/g]5 . 

141. ljk|]if0f Joj;fodf ;+nUg ;+:yfx?n] qmdzM lgDg adf]lhd Go"gtd r'Qmf k'FhL sfod ug'{kg]{ 

Joj:yf ul/Psf] 5 .  

-s_  /]ld6\ofG; sf8{ hf/L ug]{ sDkgLsf] xsdf ?= @% s/f]8 . 

-v_  lk|lG;kn sDkgL eO{ sf/f]af/ ug]{ ljk|]ifs kmd{, sDkgL jf ;+:yfn] ?= % s/f]8af6 ?= !) 

s/f]8 . 

-u_  ljb]zl:yt lk|lG;kn sDkgLsf] Ph]G6 eO{ ljk|]if0fsf] sf/f]af/ ug]{ kmd{, sDkgL jf ;+:yfn]  

?= ! s/f]8af6 ?= @ s/f]8 .  

142. dlgr]~h/ Joj;fodf ;+nUg ;+:yfx?n] qmdzM lgDg adf]lhd Go"gtd r'Qmf k'FhL sfod ug'{kg]{ 

Joj:yf ul/Psf] 5 . 

-s_  ef/tLo ?k}ofF vl/b–laqmL sf/f]af/sf nflu ?= % nfvnfO{ oyfjt\ .  
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-v_  kl/jTo{ ljb]zL d'b|fsf] vl/b sf/f]af/sf nflu ?= !) nfvaf6 ?= !% nfv . 

-u_  pk/f]Qm b'a} sf/f]af/ ug]{ ;+:yfsf nflu ?= !% nfvaf6 ?= @) nfv . 

143. kl/jTo{ ljb]zL d'b|fdf vftf x'g] g]kfnLn] cfˆgf] vftfaf6 j:t' tyf ;]jf vl/b ug]{ k|of]hgsf nflu 

jflif{s cd]l/sL 8n/ !% xhf/;Dd e'QmfgL lbg;Sg] Joj:yf ul/g]5 .  

144. sf8{sf] k|rng a9\b} uPsf] / ljb]zL ko{6sx?n] klg To:tf sf8{ NofO{ ;f]af6 g]kfnL ?k}ofFdf ;x6L 

ln+bf dlgr]~h/x?n] klg kf]OG6 ckm ;]n (PoS) dfkm{t sf8{af6 ;6xL lbg ;Sg] Joj:yfsf 

;DaGwdf cWoog ul/g]5 . 

145. kl/jTo{ ljb]zL d'b|fsf] dfunfO{ b[li6ut u/L vl/bb/ dfq pNn]v x'g] ljb]zL d'b|fx?sf] vl/bb/  / 

laqmLb/ b'a} tf]sL laqmL ug]{ Joj:yf ldnfOg] 5 . 

146. >d :jLs[lt lnO{ sfo{ ul//x]sf ljb]zL gful/sx?n] kl/jTo{ ljb]zL d'b|fdf t];|f] d'n'sdf kfl/>lds 

k7fpg' kbf{ tf]lsP adf]lhdsf] sfuhft lnO{ tf]lsP adf]lhdsf] /sd a}+s tyf ljQLo ;+:yfx?af6 

;f]em} e'QmfgL ug]{ Joj:yf ldnfOg] 5 . 

147. j}b]lzs /f]huf/ artkqsf] af/]df hgr]tgf hufO{ ;f] artkqsf] laqmL k|j4{g ug{ a9L ;+Vofdf 

g]kfnLx? j}b]lzs /f]huf/df /x]sf k|d'v d'n'sx?df g]kfn ;/sf/sf ;DalGwt lgsfo, laqmL 

Ph]06sf ljb]zl:yt sfof{nox? tyf /]ld6\ofG; sDkgLx? nufotsf] ;dGjodf r]tgfd"ns 

k|j4{gfTds sfo{qmd ;~rfng ul/g]5 . 

148. ljb]zL ljlgdo ;DaGwL ljBdfg cGo Joj:yfx?nfO{ oyfjt\ /flvPsf] 5 . 

 cGTodf, 

149. rfn' cfly{s jif{sf] kl5Nnf] ;dodf cfly{s ultljlwdf cfPsf] ;'wf/;Fu} cfufdL lbgdf cy{tGqn] 

ult lng] ck]Iff ul/Psf] 5 . cy{tGqsf] k'g?Tyfg Pjd\ k'glg{df{0fdf s]lGb|t ;/sf/L ah]6sf] 

sfof{Gjogaf6 d"Nodf bafa kg{ glbg] u/L df}lb|s Joj:yfkgdf ;Gt'ng ldnfpg' kg]{ r'gf}tL 

ylkPsf] 5 . To;}u/L, ljk|]if0f cfk|jfxdf cfpg ;Sg] ptf/–r9faaf6 ljQLo tyf afXo If]qdf kg{ 

;Sg] hf]lvdnfO{ Go"gLs/0f ug{ ;fjwfgLk"j{s df}lb|s Joj:yfkg ug'{kg]{ cj:yf 5 .  

150. kl5Nnf] ;dodf shf{ nufgLsf] jftfj/0fdf ;'wf/ x'Fb} uPsf] kl/k|]Iodf g]kfn ;/sf/sf] ah]6;Fu 

;Gt'ng ldnfO{ th'{df ul/Psf] cfly{s jif{ @)&#÷&$ sf] df}lb|s gLltsf] sfof{Gjogaf6 ;dli6ut 

cfly{s :yfloTj sfod ug{ tyf nlIft cfly{s j[l4 xfl;n ug{ ;xof]u k'Ug] ck]Iff ul/Psf] 5 .         

151. k|:t't df}lb|s gLlt th'{dfsf] qmddf ;xof]u k'¥ofpg] g]kfn ;/sf/sf lgsfox?, a}+s tyf ljQLo 

;+:yfx?, ljleGg Jofj;flos ;+3–;+:yfx?, ljåt\ ju{, ;~rf/ dfWod nufot ;a} 

;/f]sf/jfnfx?nfO{ wGojfb 1fkg ub}{ of] df}lb|s gLltdf Joj:yf ul/Psf gLlt tyf sfo{qmdx?sf] 

sfof{Gjogdf ;bfem} ;a}sf] ;xof]u k|fKt x'g] ck]Iff ul/Psf] 5 . 



 

 

ueg{/ 8f= lr/+hLla g]kfnn] @)&$ c;f/ @% ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)&$÷&% sf] df}lb|s gLlt 

 
k[i7e"ld 

1. cfly{s j[l4 / ;dli6ut cfly{s :yfloTjsf b[li6sf]0fn] cfly{s jif{ @)&#÷&$ pT;fxk|b /Xof] . 

pRr cfly{s j[l4, Go"g d'b|f:kmLlt / zf]wgfGt/ artsf] l:yltn] cy{tGqdf gofF cfzfsf] ;+rf/ 

hufPsf] 5 . cg's"n df};d, ko{6s cfudgdf j[l4 tyf ;du| cfk"lt{ Joj:yfdf cfPsf] ;'wf/sf 

sf/0f cy{tGq ;sf/fTds lbzfdf cufl8 a9]sf] 5 .  

2. pkef]u tyf hf]lvdo'Qm If]qdf cTolws shf{ lj:tf/sf sf/0f cfly{s jif{ @)&#÷&$ sf] klxnf] 

qodf;kl5 ljQLo c;Gt'ngsf] l:ylt b]vf k¥of] . tyflk, o; a}+sn] g}lts bjfj tyf ljleGg 

gLltut pkfox? ckgfPsf sf/0f ljQLo c;Gt'ngsf] l:yltdf xfn ;'wf/ cfPsf] 5 . a}+lsË If]qdf 

/x]sf] lgIf]k ;+/rgfdf ;sf/fTds kl/jt{g cfPsf] 5 eg] nfdf] ;do;Dd /x]sf] lgIf]ksf] Go"g 

Aofhb/df klg ;'wf/ b]lvPsf] 5 . kl/0ffd:j?k, s'n ufx{:Yo art cg'kft cl3Nnf] jif{sf] #=* 

k|ltztaf6 cfly{s jif{ @)&#÷&$ df !)=# k|ltzt k'Ug] cg'dfg 5 . 

3. a}+s tyf ljQLo ;+:yfx?sf] zfvf ;+hfndf ePsf] pNn]Vo lj:tf/n] ljQLo kx'Fr a9fpgdf 

dxTjk"0f{ of]ubfg k'¥ofPsf] 5 . To;}u/L, art tyf C0f ;xsf/L ;+:yfx?sf] ;+Vof / ;fwg 

kl/rfngdf ePsf] j[l4n] ljQLo kx'Fr lj:tf/df yk ;xof]u k'u]sf] 5 . tyflk, o:tf ;xsf/L 

;+:yfx?sf] lgodg tyf ;'kl/j]If0f k|efjsf/L agfO{ ;du| ljQLo If]qsf] :yfloTj sfod ug]{ r'gf}tL 

eg] a9\b} uPsf] 5 .  

4. z]o/ ahf/df cl3Nnf] cfly{s jif{ b]lvPsf] p5fn rfn' cfly{s jif{ ;fdfGoLs/0f ePsf] 5 . z]o/ 

ahf/ / 3/hUuf sf/f]af/df a}+s shf{ s]lGb|t gxf];\ / k|fyldstf k|fKt If]qdf a9L shf{ k|jfx xf];\ 

eGg] p2]Zo /fvL o; a}+sn] cfjZos lgofdsLo lgoGq0fsf pkfox? cjnDag u/]sf sf/0f ;d]t 

k'FhL ahf/ :yfloTjtk{m pGd'v ePsf] xf] . 

5. ljZj cy{tGq, :yfgLo txsf] lgjf{rg, g]kfn ;/sf/sf] jflif{s ah]6, a}+lsË If]qdf b]lvPsf] ljQLo 

c;Gt'ng, g]kfnLx?sf] >d uGtJo d'n'sx?df pTkGg kl5Nnf] l:ylt tyf a9\bf] cfoftnfO{ Wofgdf 

/fvL cfly{s jif{ @)&$÷&% sf] df}lb|s gLlt th'{df ul/Psf] 5 . g]kfn /fi6« a}+s P]g, @)%* df 

Joj:yf eP adf]lhd cfly{s jif{ @)%(÷^) b]lv ;fj{hlgs ug{ yflnPsf] jflif{s df}lb|s gLltsf] of] 

;f]x|f} >[+vnf xf] .   

6. g]kfn a}+s;{ ;+3, 8]enkd]06 a}+s;{ Pzf]l;Pzg, ljQLo ;+:yf ;+3, n3'ljQ a}+s;{ ;+3, pBf]u, 

jfl0fHo If]qsf ;+u7gx?, j'l4hLjL, ;j{;fwf/0f nufot ;a} ;/f]sf/jfnfx?af6 k|fKt ;'emfjnfO{ 

;d]t Wofgdf /fvL df}lb|s gLlt th'{df ul/Psf] 5 . 

cGt/f{li6«o cfly{s kl/b[Zo 

7. ;g\ @)!^ df ljZj cy{tGq #=! k|ltztn] j[l4 ePsf]df ;g\ @)!& df #=% k|ltzt / ;g\ @)!* 

df #=^ k|ltztn] j[l4 x'g] cGt/f{li6«o d'b|fsf]ifsf] k|If]k0f 5 . ljsl;t /fi6«x?sf] cy{tGq ;g\ @)!^ 

df !=& k|ltztn] j[l4 ePsf]df ;g\ @)!& / ;g\ @)!* df @=) k|ltztn] j[l4 x'g] k|If]k0f 5 .  

8. ljZj cfly{s j[l4b/df cfPsf] ;'wf/af6 g]kfn nufotsf cNkljsl;t d'n'sx?df ;sf/fTds k|efj 

kg]{ b]lvG5 . tyflk, Go"g pTkfbsTj j[l4 Pjd\ ljsl;t d'n'sx?sf] :jb]z nlIft ljsf; gLltn] 

pbLodfg tyf cNkljsl;t d'n'sx?nfO{ c;/ kg{;Sg] cfFsng ;d]t ul/Psf] 5 .  

9. ef/tLo cy{tGq ;g\ @)!^ df ^=* k|ltztn] j[l4 ePsf]df ;g\ @)!& df &=@ k|ltzt / ;g\ @)!* 

df &=& k|ltztn] j[l4 x'g] k|If]k0f 5 . rLgsf] cy{tGq eg] ;g\ @)!^ sf] ^=& k|ltztsf] t'ngfdf 

;g\ @)!& df ^=^ k|ltzt / ;g\ @)!* df ^=@ k|ltztn] j[l4 x'g] k|If]k0f 5 .  

10. ljsl;t d'n'sx?sf] d'b|f:kmLlt b/ ;g\ @)!& df @=) k|ltzt / ;g\ @)!* df !=( k|ltzt /xg] 

d'b|fsf]ifsf] k|If]k0f 5 . ;g\ @)!^ df eg] o:tf] d'b|f:kmLlt b/ )=* k|ltzt dfq /x]sf] lyof] . 
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;dli6ut dfudf x'g] j[l4n] ;du| d'b|f:kmLltdf bjfj kg]{ cg'dfg ul/Psf] 5 . To;}u/L, ef/tsf] 

d'b|f:kmLlt b/ ;g\ @)!^ df $=( k|ltzt /x]sf]df ;g\ @)!& df $=* k|ltzt / ;g\ @)!* df %=! 

k|ltzt /xg] k|If]k0f 5 . ;fy}, rLgsf] d'b|f:kmLlt b/ ;g\ @)!^ df @=) k|ltzt /x]sf]df ;g\ @)!& 

df @=$ k|ltzt / ;g\ @)!* df @=# k|ltzt /xg] k|If]k0f 5 . 

11. ;g\ @))* sf] ljZj ljQLo ;+s6kZrft\ ;+o'Qm /fHo cd]l/sfsf] km]8/n l/hj{n] lnPsf]  

u}/–k/Dk/fut df}lb|s gLlt kl/j{tg u/L ;g\ @)!% l8;]Da/b]lv ;fdfGoLs/0f ub}{ nu]sf] 5 . 

km]8/n l/he{n] @)!& h'g !$ -@)&$ h]7 #!_ df gLltut b/ )=@% k|ltztn] a9fP/ !=) 

k|ltztb]lv !=@% k|ltztsf] nlIft ;Ldfdf sfod ug]{ p2]Zo /fv]sf] 5 . t/ o"/f] If]q tyf hfkfgdf 

eg] df}lb|s sfo{lbzf nlrnf] g} /xg] cg'dfg 5 .  

12. cGt/f{li6«o d'b|fsf]ifsf] ljZj ljQLo :yfloTj k|ltj]bg, @)!& n] ljQLo :yfloTjdf qmlds ;'wf/ x'Fb} 

cfPsf] hgfPsf] 5 . cfly{s lqmofsnfkn] ult lng yfn]sf], a}+s tyf aLdf sDkgLx?sf] d'gfkmf 

a9]sf] / bL3{sfnLg Aofhb/df j[l4 ePsf]n] ljQLo If]qdf ;'wf/ b]lvPsf] pNn]v 5 . tyflk, 

kl5Nnf] ljZj /fhgLlts kl/j]z tyf ;+/If0fjfbL gLlt k|ltsf] e'msfj nufotsf sf/0f cGt/f{li6«o 

Jofkf/ tyf k"FhL k|jfxdf c;/ kg{ ;Sg] d'b|fsf]ifsf] cfFsng 5 . 

cfly{s l:yltsf] ;dLIff  

13. cfly{s jif{ @)&#÷&$ df oyfy{ s'n ufx{:Yo pTkfbg -cfwf/e"t d"Nodf_ ^=( k|ltztn] j[l4 x'g] 

cg'dfg 5 . s[lif, pBf]u tyf ;]jf If]qsf ultljlwx?df cfPsf] ;'wf/sf sf/0f cfly{s jif{ 

@)&#÷&$ df s'n ufx{:Yo pTkfbg nIo -^=% k|ltzt_ eGbf s]xL dfly /xg] b]lvPsf] xf] . 

14. df};dL cg's"ntf, s[lifhGo cfutx?sf] cfk"lt{ ;xhtf tyf jg k}bfjf/sf] pkhdf ePsf] lj:tf/sf 

sf/0f ;dLIff jif{df s[lif If]qsf] j[l4b/df ;'wf/ cfPsf] cg'dfg 5 . ljB't\ cfk"lt{ tyf nufgLsf] 

jftfj/0fdf cfPsf] ;'wf/sf sf/0f u}/–s[lif If]qsf] j[l4b/ pRr /x]sf] cg'dfg 5 . 

15. cfly{s jif{ @)&#÷&$ sf] k|rlnt d"Nosf] s'n ufx{:Yo pTkfbg ?= @%(( ca{df pkef]usf] c+z 

*(=&% k|ltzt / artsf] c+z !)=@% k|ltzt /x]sf] 5 . s'n /fli6«o artsf] s'n ufx{:Yo 

pTkfbg;Fusf] cg'kft $#=&* k|ltzt /xg] cg'dfg 5 . ljk]|if0f cfk|jfxsf] kl/df0f pNn]Vo /x]sf 

sf/0f s'n /fli6«o art cg'kft pRr b]lvPsf] xf] . ;dLIff jif{df s'n l:y/ k"FhL lgdf{0fsf] s'n 

ufx{:Yo pTkfbg;Fusf] cg'kft ##=*) k|ltzt / s'n nufgLsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft 

$@=%! k|ltzt /x]sf] cg'dfg 5 .  

16. o;}u/L, v'b lgof{tsf] s'n ufx{:Yo pTkfbg;Fusf] cg'kft #@=@^ k|ltztn] C0ffTds /x]sf] cg'dfg 

5 . o:tf] cg'kft cl3Nnf] jif{ @(=*( k|ltztn] C0ffTds lyof]] . o;n] rfn' cfly{s jif{sf] s'n 

ufx{:Yo pTkfbg j[l4df cfGtl/s dfusf] of]ubfg s]xL a9]sf] ;+s]t ub{5 . 

17. cfly{s jif{ @)&#÷&$ df jflif{s cf};t d'b|f:kmLlt b/ &=% k|ltztsf] ;Ldfleq /fVg] nIo lnOPsf] 

lyof] . rfn' cfly{s jif{sf] P3f/ dlxgfsf] cf};t pkef]Qmf d'b|f:kmLlt b/ $=^ k|ltzt /x]sf] 5 . 

cl3Nnf] cfly{s jif{df cf};t pkef]Qmf d'b|f:kmLlt b/ (=( k|ltzt /x]sf] lyof] . jflif{s ljGb'ut 

cfwf/df @)&$ h]7df pkef]Qmf d'b|f:kmLlt b/ @=* k|ltzt /x]sf] 5 . cfwf/ d"No k|efj / cfk"lt{ 

Joj:yfdf cfPsf] ;'wf/sf sf/0f ;dLIff cjlwdf pkef]Qmf d'b|f:kmLlt Go"g /x]sf] xf] . 

18. cfly{s jif{ @)&#÷&$ sf nflu g]kfn ;/sf/n] ;fj{hlgs u/]sf] ?= !)$( ca{sf] ah]6df k'FhLut 

vr{ ?= #!@ ca{ / rfn' vr{ ?= ^!& ca{ /xg] cg'dfg ul/Psf]df @)&$ c;f/ !^ ut];Dddf gub 

k|jfxdf cfwfl/t k'FhLut vr{ #*=& k|ltzt / rfn' vr{ ^(=* k|ltzt ePsf] 5 . o; cjlwdf 

;/sf/sf] /fh:j ;+sng ?= %$$ ca{ &^ s/f]8 cyf{t nlIft ?= %^% ca{ () s/f]8sf] (^=# 

k|ltzt k'u]sf] 5 . ;|f]t kl/rfngsf] t'ngfdf ;/sf/L vr{ Go"g ePsf]n] @)&$ c;f/ !^ ut] g]kfn 

;/sf/sf] g]kfn /fi6« a}+sdf ?= @#( ca{ #) s/f]8 gub df}Hbft sfod /x]sf] 5 . 

19. cfly{s jif{ @)&#÷&$ df cfGtl/s C0f ?= ** ca{ #$ s/f]8 kl/rfng ePsf] Pjd\ ?= #* ca{ 

&* s/f]8 e'QmfgL eO{ v'b cfGtl/s C0f kl/rfng ?= $( ca{ %^ s/f]8 /x]sf] b]lvG5 . cfly{s 
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jif{ @)&#÷&$ sf] cGTo;Dd ;/sf/sf] s'n ltg{ afFsL cfGtl/s C0f ?= @*# ca{ &@ s/f]8 /xg] 

b]lvG5 .   

20. cfly{s jif{ @)&#÷&$ sf] P3f/ dlxgf;Dddf ?= &$ ca{ @^ s/f]8n] zf]wgfGt/ artdf /x]sf] 5 . 

cl3Nnf] jif{sf] ;f]xL cjlwdf zf]wgfGt/ ?= !&! ca{ !% s/f]8n] artdf lyof] . cfoftsf] pNn]Vo 

lj:tf/ / ljk|]if0f cfk|jfxsf] j[l4b/df lu/fj6 cfPsf sf/0f zf]wgfGt/ artdf sdL cfPsf] xf] . 

21. s'n ljb]zL ljlgdo ;l~rlt @)&# c;f/ d;fGtsf] ?= !)#( ca{ @! s/f]8af6 #=) k|ltztn] j[l4 

eO{ @)&$ h]7 d;fGtdf ?= !)&) ca{ @^ s/f]8 /x]sf]] 5 . cfly{s jif{ @)&#÷&$ sf] df}lb|s 

gLltdf sDtLdf * dlxgfsf] j:t' tyf ;]jf cfoft wfGg] nIo /flvPsf]df rfn' cfly{s jif{sf] P3f/ 

dlxgf;Ddsf] cfoftnfO{ cfwf/ dfGbf a}lsË If]q;Fu /x]sf] ljb]zL ljlgdo ;l~rlt !#=# dlxgfsf] 

j:t' cfoft / !!=% dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt 5 . 

22. @)&# c;f/ d;fGtsf] t'ngfdf @)&$ h]7 d;fGtdf g]kfnL ¿k}ofF cd]l/sL 8n/;Fu #=( k|ltztn] 

clwd"Nog ePsf] 5 . cl3Nnf] jif{sf] ;f]xL cjlwdf g]kfnL ?k}ofF cd]l/sL 8n/;Fu %=% k|ltztn] 

cjd"Nog ePsf] lyof] . @)&$ h]7 d;fGtdf cd]l/sL 8n/ Pssf] vl/b b/ ?= !)@=&& k'u]sf] 5 . 

@)&# c;f/ d;fGtdf pQm b/ ?= !)^=&# /x]sf] lyof] . 

df}lb|s tyf ljQLo l:yltsf] ;dLIff 
 df}lb|s l:ylt 

23. cfly{s jif{ @)&#÷&$ sf] df}lb|s gLltdf lj:t[t d'b|fk|bfosf] jflif{s j[l4b/ !& k|ltzt x'g] k|If]k0f 

/x]sf] lyof] . @)&$ h]7 dlxgfdf lj:t[t d'b|fk|bfosf] jflif{s ljGb'ut j[l4b/ !^=* k|ltzt /x]sf] 5 .  

24. rfn' cfly{s jif{df df}lb|s If]qaf6 k|jflxt x'g] s'n cfGtl/s shf{ @% k|ltztn] j[l4 x'g] k|If]k0f 

/x]sf]] lyof] . jflif{s ljGb'ut cfwf/df @)&$ h]7 d;fGtdf o:tf] shf{sf] j[l4b/ @)=( k|ltzt 

/x]]sf] 5 . ;/sf/sf] k"FhLut vr{ ck]lIft :t/df x'g g;s]sf]n] ;d]t s'n cfGtl/s shf{sf] j[l4b/ 

nIoeGbf sd /x]sf] xf] . 

25. lghL If]qtkm{ k|jfx x'g] shf{sf] j[l4b/ @) k|ltzt k|If]k0f ul/Psf]df @)&$ h]7df ;f]sf] jflif{s 

ljGb'ut j[l4 @!=* k|ltzt /x]sf]] 5 . cl3Nnf] jif{ e"sDk / ;Ldf gfsf cj/f]w nufotsf sf/0f 

;+s'rg ePsf] cy{tGqdf ;xhtf cfP;Fu} lghL If]qtkm{sf] shf{ k|jfx a9]sf] xf] . jflif{s ljGb''ut 

cfwf/df @)&$ h]7df a}+s tyf ljQLo ;+:yfx?sf] lgIf]k !%=% k|ltztn] a9]sf] 5 .   

 t/ntf Joj:yfkg tyf Aofhb/ 

26. a}+s tyf ljQLo ;+:yfx?sf] clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ ljut s]xL jif{b]lv 

;+rfng nIosf] ?kdf lnO{ df}lb|s gLltsf] sfof{Gjog xF'b} cfPsf] 5 . o; qmddf o; a}+sn] v'nf 

ahf/ sf/f]af/, clgjfo{ gub cg'kft, a}+s b/ / lgIf]k ;+sng af]nsaf]n h:tf df}lb|s 

pks/0fx?sf] k|of]u ub}{ cfPsf] 5 . rfn' cfly{s jif{b]lv Aofhb/ sl/8f]/ k4lt ;d]t sfof{Gjogdf 

NofOPsf] 5 .  

27. @)&# ;fpgb]lv @)&$ c;f/ @@ ;Dddf v'nf ahf/ sf/f]af/sf ljleGg pks/0fx?, :yfoL t/ntf 

;'ljwf tyf ljb]zL ljlgdo vl/bdfkm{t s'n ?= %$^ ca{ @( s/f]8 t/ntf k|jfx ePsf] 5 . 

28. @)&# ;fpgb]lv @)&$ c;f/ @@ ;Dddf v'nf ahf/ sf/f]af/dfkm{t ?= ^! ca{ t/ntf k|jfx 

ePsf] 5 . o; cGtu{t l/kf] af]nsaf]ndfkm{t s'n ?= ## ca{ @! s/f]8 / ;f]em} v/Lb 

af]nsaf]ndfkm{t ?= @& ca{ &( s/f]8 t/ntf k|jfx ePsf] 5 . ;fy}, ;f] cjlwdf a}+s tyf ljQLo 

;+:yfx?n] ?= ^@ ca{ #( s/f]8sf] :yfoL t/ntf ;'ljwf pkof]u u/]sf 5g\ . 

29. @)&# ;fpgb]lv @)&$ c;f/ @@ ;Dddf o; a}+sn] jfl0fHo a}+sx¿af6 cd]l/sL 8n/ # ca{ (* 

s/f]8 v'b vl/b u/L ?= $@@ ca{ () s/f]8 v'b t/ntf k|jfx u/]sf] 5 . ut cfly{s jif{df ljb]zL 

ljlgdo ahf/af6 cd]l/sL 8n/ $ ca{ $% s/f]8 v'b vl/b eO{ ?= $&! ca{ #% s/f]8 v'b 

t/ntf k|jfx ePsf]] lyof] . 
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30. @)&# ;fpgb]lv @)&$ c;f/ @@ ;Dddf v'nfahf/ sf/f]af/dfk{mt ?= !!% ca{ % s/f]8 t/ntf 

k|zf]rg ul/Psf] 5 . ut cfly{s jif{df ljleGg pks/0fx?dfk{mt s'n ?= %(! ca{ ^# s/f]8 t/ntf 

k|zf]rg ul/Psf] lyof] . 

31. @)&# ;fpgb]lv @)&$ c;f/ @@ ;Dddf cd]l/sL 8n/ $ ca{ @ s/f]8 / o"/f] !@ s/f]8 laqmL u/L 

?= $$! ca{ %& s/f]8 a/fa/sf] ef=?= vl/b ePsf] 5 . ut cfly{s jif{df cd]l/sL 8n/ # ca{ 

$) s/f]8 / o"/f] @! s/f]8 laqmL u/L ?= #*% ca{ $^ s/f]8 a/fa/sf] ef=?= vl/b ePsf] lyof] .  

32. @)&# ;fpgb]lv @)&$ c;f/ @@ ;Dddf jfl0fHo a}+sx¿n] ?= !)%# ca{ ($ s/f]8 / cGo ljQLo 

;+:yfx¿ -jfl0fHo a}+sx¿aLr afx]s_ n] ?= #&( ca{ !^ s/f]8sf] cGt/–a}+s sf/f]af/ u/]sf 5g\ . 

ut cfly{s jif{df jfl0fHo a}+sx¿ / cGo ljQLo ;+:yfx¿n] qmdzM ?= (^! ca{ &@ s/f]8 /  

?= !@( ca{ ^ s/f]8sf] o:tf] sf/f]af/ u/]sf lyP .  

33. ut jif{sf] t'ngfdf cNksfnLg Aofhb/x? a9]sf 5g\ . @)&$ h]7df (!–lbg] 6«]h/L ljnsf] efl/t 

cf};t Aofhb/ !=)# k|ltzt /x]sf] 5 . @)&# h]7df o:tf] Aofhb/ )=!@ k|ltzt /x]sf] lyof] . 

To;}u/L, jfl0fHo a}+sx¿aLrsf] cGt/–a}+s sf/f]af/sf] efl/t cf};t Aofhb/ @)&# h]7sf] )=#^ 

k|ltztsf] t'ngfdf @)&$ h]7df @=$^ k|ltzt /x]sf] 5 . 

34. Rffn' cfly{s jif{ shf{ tyf lgIf]ksf] Aofhb/df j[l4 ePsf] 5 . Aofhb/df ePsf] ;'wf/n] cy{tGqdf 

s'n ufx{:Yo art a9fpg / hf]lvdo'Qm If]qdf x'g] clgolGqt shf{ k|jfxnfO{ lg?T;fxg ug{ 

;xof]u k'¥ofpg] b]lvG5 . @)&# h]7df jfl0fHo a}+sx?sf] lgIf]ksf] efl/t cf};t Aofhb/ #=)( 

k|ltzt /x]sf]df @)&$ h]7df %=(! k|ltzt k'u]sf] 5 . To;}u/L, shf{sf] efl/t cf};t Aofhb/ 

@)&# h]7sf] *=(* k|ltztsf] t'ngfdf @)&$ h]7df !!=@( k|ltzt k'u]sf] 5 . 

35. shf{ tyf lgIf]ksf] efl/t cf};t Aofhb/ a9]tfklg Aofhb/ cGt/ 36]sf] 5 . jfl0fHo a}+sx¿sf] 

shf{ tyf lgIf]kaLrsf] efl/t cf};t Aofhb/ cGt/ @)&# h]7sf] %=( k|ltztaf6 @)&$ h]7df 

%=$ k|ltztdf em/]sf] 5 . lgIf]ksf] Aofhb/ a9]sf sf/0f jfl0fHo a}+sx¿sf] cf};t cfwf/b/ eg] 

a9]sf] 5 . o:tf] cfwf/ b/ @)&# h]7sf] ^=# k|ltztaf6 @)&$ h]7df (=$ k|ltzt k'u]sf] 5 . 

36. Aofhb/ j[l4 ePsf] kl/0ffd:j?k lgIf]ksf] ;+/rgfdf kl/jt{g cfPsf] 5 . @)&$ h]7df a}+s tyf 

ljQLo ;+:yfx¿sf] s'n lgIf]kdf rlNtsf] c+z &=( k|ltzt, artsf] #%=* k|ltzt / d'2tLsf] c+z 

$#=$ k|ltzt /x]sf] 5 . @)&# h]7df rlNtsf] c+z *=% k|ltzt, artsf] $#=* k|ltzt / d'2tLsf] 

#)=@ k|ltzt /x]sf] lyof] .  

 ljQLo sfo{qmdx?sf] sfof{Gjog l:ylt 

37. cfly{s jif{ @)&#÷&$ sf] dWolt/ a}+s tyf ljQLo ;+:yfx?sf] lgIf]k kl/rfng / shf{ k|jfxaLrsf] 

c;Gt'ng a9]sf] lyof] . of] cj:yfnfO{ ;Daf]wg ug{ ;dli6ut ljj]szLn pkfox? cjnDag 

ul/Psf] kmn:j?k ljQLo If]q :yfloTj sfod /x]sf] 5 . 

38. ljQLo If]q;Fu ;DalGwt ljleGg P]gx?dWo] g]kfn /fi6« a}+s P]g, @)%* / a}+lsË s;'/ tyf ;hfo 

P]g, @)^$ Joj:yflksf ;+;baf6 ;+zf]wg ePsf 5g\ eg] a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)^# 

vf/]h eO{ a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# nfu" ePsf] 5 . o;sf cltl/Qm lgIf]k tyf 

shf{ ;'/If0f sf]ifsf] :yfkgf / ;+rfng ;DaGwL P]g, @)&# hf/L ePsf] 5 . sd{rf/L ;+ro sf]if 

P]g, @)!( df ;+zf]wg ePsf] 5 . ;+zf]lwt P]gx?n] ;d:ofu|:t ;+:yfx?sf] km/kmf/s, ljQLo If]qsf] 

;'zf;g tyf ljQLo ;fwgsf] ;'/Iff Pjd\ k|efjsf/L kl/rfngdf ;xof]u k'¥ofpg] ljZjf; lnOPsf] 

5 . 

39. df}lb|s gLltsf] ;fj{hlgsLs/0f / of]hgfa4 sfof{Gjog;Fu} lghL If]qtkm{ shf{ k|jfx lj:tf/ x'Fb} 

uPsf] 5 . @)%( c;f/ #@ ut] klxnf] k6s cf}krfl/s ?kdf df}lb|s gLlt ;fj{hlgs ubf{sf avt 

cfly{s jif{ @)%*÷%( sf] s'n ufx{:Yo pTkfbg;Fu lghL If]qtk{m nufgLdf /x]sf] shf{sf] cg'kft 

@(=) k|ltzt /x]sf]df cfly{s jif{ @)&@÷&# df ;f] cg'kft &%=# k|ltzt k'u]sf] 5 . ljut s]xL 

jif{otf o; a}+sn] s[lif, pmhf{, ko{6g nufotsf If]qdf shf{ k|jfx lj:tf/ ug{ rfn]sf] gLltut 

sbdsf] kl/0ffd:j?k oL If]qdf pNn]Vo shf{ lj:tf/ ePsf] 5 .  
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40. s[lif, pmhf{, ko{6g / 3/]n' tyf ;fgf pBf]udf k|jflxt shf{ s'n shf{sf] Go"gtd @) k|ltzt 

k'¥ofpg' kg]{ Joj:yf cGtu{t jfl0fHo a}+sx?n] @)&$ h]7 d;fGt;Dd !&=% k|ltzt shf{ oL 

If]qx?df nufgL u/]sf 5g\ . @)&# h]7 d;fGtdf jfl0fHo a}+sx?n] pQm If]qdf !^=* k|ltzt shf{ 

k|jfx u/]sf lyP . 

41. “o'jfx?nfO{ Joj;flos s[lif shf{df k|bfg ul/g] Aofh cg'bfg ;DaGwL sfo{ljlw, @)&! vf/]h u/L 

Joj;flos s[lif tyf kz'k+IfL shf{df k|bfg ul/g] Aofh cg'bfg ;DaGwL sfo{ljlw, @)&#” g]kfn 

;/sf/, dlGqkl/ifb\af6 :jLs[t eO{ sfof{Gjogdf NofOPsf] 5 . gofF sfo{ljlw adf]lhd Aofh cg'bfg 

b/nfO{ $ k|ltztaf6 j[l4 u/L % k|ltzt sfod ul/Psf] 5 . ;fy}, gofF sfo{ljlwn] s[lif tyf 

kz'k+IfL Joj;fo ug{ ?= & s/f]8;Dd shf{ lbg ;Sg] Joj:yf u/]sf] 5 . @)&# r}t d;fGt;Dddf 

%,!$$ hgfn] o:tf] shf{sf] pkof]u u/]sf 5g\ . o; cGtu{t ?= % ca{ (& s/f]8 %^ nfv shf{ 

aSof}tf /x]sf] 5 eg] ?= !& s/f]8 &) nfv Aofh cg'bfg k|bfg ul/Psf] 5 . 

42. @)&$ h]7 d;fGt;Dddf ;fwf/0f k'g/shf{ ?= !# ca{ %# s/f]8 !# nfv / lgof{t k'g/shf{ ?= *@ 

s/f]8 *^ nfv u/L s'n ?= !$ ca{ #% s/f]8 (( nfv k'g/shf{ pkof]u ePsf] 5 . To;}u/L, 

e"sDk kLl8tx¿nfO{ a9Ldf @ k|ltzt;Ddsf] Aofhdf cfjf;Lo 3/ lgdf{0f shf{ k|bfg ug{ o; 

a}+saf6 a}+s tyf ljQLo ;+:yfx?nfO{ z"Go Aofhb/df pknAw u/fOFb} cfPsf] k'g/shf{ xfn;Dd  

?= *! s/f]8 ^% nfv :jLs[t eO;s]sf] 5 . o;af6 #*@ hgf nfeflGjt x'g] ePsf 5g\ . 

43. @)&# r}t d;fGt;Dd jfl0fHo a}+sx?n] s'n shf{sf] %=* k|ltzt, ljsf; a}+sx?n] ^=* k|ltzt 

tyf ljQ sDkgLx?n] $=^ k|ltzt shf{ ljkGg ju{df k|jfx u/]sf 5g\ . ;du|df a}+s tyf ljQLo 

;+:yfx?sf] nufgLdf /x]sf] shf{sf] %=( k|ltzt cyf{t\ ?= !)# ca{ @ s/f]8 ljkGg ju{df k|jfx 

ePsf] 5 .  

44. o; a}+sn] a}+s tyf ljQLo ;+:yf ufEg]÷ufleg] tyf k|flKt ;DaGwL k|lqmof z'? u/fPkZrft\ @)&$ 

c;f/ @) ut];Dd s'n !%% j6f a}+s tyf ljQLo ;+:yfx¿ dh{/÷k|flKt k|lqmofdf ;fd]n ePsf  

5g\ . o;dWo] !!@ j6f ;+:yfx?sf] Ohfht vf/]h x'g uO{ s'n $# ;+:yf sfod ePsf 5g\ . 

45. @)&$ c;f/ @@ ut];Dd æsÆ ju{sf jfl0fHo a}+sx? @*, ævÆ ju{sf ljsf; a}+sx? $$, æuÆ 

ju{sf ljQ sDkgLx? #) / æ3Æ ju{sf n3'ljQ ;+:yfx? %! u/L a}+s tyf ljQLo ;+:yfx?sf] s'n 

;+Vof !%# sfod ePsf] 5 .  

46. @)&$ h]7 d;fGtdf jfl0fHo a}+sx?sf] zfvf ;+Vof @!!^, ljsf; a}+sx?sf] *)%, ljQ sDkgLx?sf] 

!$* / n3'ljQ ;+:yfx?sf] !,*@% u/L s'n zfvf ;+Vof $,*($ k'u]sf] 5 . @)&$ h]7df a}+s tyf 

ljQLo ;+:yfsf] k|lt zfvfaf6 cf};tdf sl/a %,*)( hg;+Vofn] ;]jf k|fKt ug{ ;Sg] b]lvG5 . 

@)&# h]7df o:tf] ;+Vof ^,^$& /x]sf] lyof] . 

47. @)&# r}t d;fGt;Dddf lgIf]k vftf ;+Vof ! s/f]8 ** Nffv tyf shf{ ;+Vof !! nfv *# xhf/ 

k'u]sf] 5 . P6LPd ;+Vof @,)$& /x]sf] 5 . To;}u/L, df]afOn a}lsËsf u|fxsx?sf] ;+Vof @$ nfv 

@& xhf/, OG6/g]6 a}lsËsf u|fxsx?sf] ;+Vof & nfv #% xhf/, hf/L ePsf 8]la6 sf8{sf] ;+Vof 

%! nfv * xhf/ tyf qm]l86 sf8{sf] ;+Vof ^$ xhf/ /x]sf] 5 . 

48. ?= @ nfv;Ddsf] a}+s lgIf]knfO{ ;'/If0f ug]{ Joj:yf cg'?k @)&$ h]7 d;fGt;Dddf !!% a}+s tyf 

ljQLo ;+:yfx?sf] hDdf ?= #*! ca{ (! s/f]8 lgIf]ksf] ;'/If0f ul/Psf] 5 . shf{ ;'/If0f Joj:yf 

cGtu{t ;fgf tyf ljkGg If]q ;'/If0f sfo{qmdtkm{ ?= % ca{ %% s/f]8 Pjd\ ;fgf tyf demf}nf 

Joj;fo sfo{qmdtkm{ ?= %* s/f]8 u/L hDdf ?= ^ ca{ !# s/f]8 shf{ ;'/If0f ePsf] 5 . 

49. ;d:ofu|:t 3f]if0ff ul/Psf !^ j6f a}+s tyf ljQLo ;+:yfx?dWo] & j6fsf] l/hf]n';g k|lqmof 

;DkGg ePsf] 5 . h;dWo] @ j6f ;+:yf hg/n kmfOgfG; ln= / c?0f kmfOgfG; ln= ;d:ofu|:taf6 

x6L ;fdfGo ?kdf ;+rfngdf cfO;s]sf 5g\ . xfn sfod /x]sf ( j6f ;d:ofu|:t ;+:yfx?dWo] ^ 

j6fsf] z]o/ :jfldTj x:tfGt/0fsf] k|lqmofdf /x]sf] 5 . csf]{ Pp6fsf] z]o/ :jfldTj x:tfGt/0fsf] 

nflu 5nkmn eO/x]sf] 5 . afFsL @ j6f ;+:yfsf] eg] d'2f cbfntdf ljrf/fwLg 5  .  
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50. @)&# c;f/df jfl0fHo a}+sx?sf] cf};t lgiqmLo shf{ cg'kft !=* k|ltzt /x]sf]df @)&# r}tdf 

!=& k|ltztdf em/]sf] 5 . To;}u/L, pTkfbgzLn nufotsf If]qdf k|jfx ePsf] shf{sf] %) 

k|ltzt;Dd shf{÷k|fylds k'FhL–lgIf]k cg'kft u0fgf ubf{ 36fpg kfpg] Joj:yfkZrft\ jfl0fHo 

a}+sx?sf] shf{÷k|fylds k'FhL–lgIf]k cg'kft @)&$ h]7df &)=(^ k|ltzt sfod ePsf] 5 . o:tf] 

;'ljwfnfO{ ;dfj]z gubf{ eg] shf{÷k|fylds k'FhL–lgIf]k cg'kft &&=$^ k|ltzt x'g cfpF5 . 

51. a}++s tyf ljQLo ;+:yfx?sf] r'Qmf k'FhL @)&@ c;f/ d;fGtsf] ?= !$) ca{ &( s/f]8af6 @)&$ 

h]7df ?= @)( ca{ *) s/f]8 k'u]sf] 5 . cfly{s jif{ @)&@÷&# sf] df}lb|s gLltn] a}+s tyf ljQLo 

;+:yfx?sf] r'Qmf k'FhL j[l4 ug'{kg]{ Joj:yf u/]kZrft\ oL ;+:yfx?n] dh{/÷PlSjlhzg, af]g;, xsk|b 

Pjd\ yk z]o/ nufotsf dfWodaf6 k'FhL j[l4 ug]{ sfo{ cufl8 a9fPsf 5g\ . 

cfly{s jif{ @)&$÷&% sf] df}lb|s gLltsf] :j?k 
 df}lb|s gLltsf] sfo{lbzf 

52. cfGtl/s tyf afXo cfly{s kl/b[Zo, rf}wf+} of]hgf, g]kfn /fi6« a}+ssf] /0fgLlts of]hgf, ljQLo If]q 

ljsf; /0fgLlt tyf g]kfn ;/sf/sf] ah]6df plNnlvt gLlt, sfo{qmd tyf k|fyldstf;Fu tfbfTDo 

sfod ub}{ cfly{s jif{ @)&$÷&% sf] df}lb|s gLltsf] sfo{lbzf to ul/Psf] 5 . 

53. nlIft cfly{s j[l4b/ xfl;n ug{ ah]6sf gLlt tyf sfo{qmdx?sf] sfof{Gjogdf ;xof]u k'Ug] u/L 

df}lb|s gLltsf] sfo{lbzf to ul/Psf] 5 . cfly{s ultljlwdf x'g] la:tf/;Fu} a9\g] ;dli6ut dfun] 

d'b|f:kmLltdf kg{;Sg] bjfjnfO{ lgoGq0f ug{ df}lb|s of]ufÍx?nfO{ jfl~5t ;Ldfleq /fVg]tk{m df}lb|s 

gLlt ;hu /x]sf] 5 .  

54. a9\bf] Jofkf/ 3f6f tyf 36\bf] ljk|]if0f cfk|jfx j[l4b/sf sf/0f jfXo If]q :yfloTjdf kg{ ;Sg] 

k|lts"n k|efjnfO{ ;d]t Wofgdf /fvL df}lb|s gLltsf] sfo{lbzf to ul/Psf] 5 . 

55. ljQLo :yfloTj k|j4{g tyf ljQLo ;fwgsf] s'zn afF8kmfF8sf nflu Aofhb/nfO{ pko'Qm :t/df 

sfod /fVg] / Aofhb/df cfpg] ptf/–r9fj Go"gLs/0f ug{]tk{m df}lb|s gLlt s]lGb|t /x]sf] 5 . 

56. km/flsnf] x'Fb} uPsf] Jofkf/ 3f6f Go"gLs/0f ug{ k|fyldstf k|fKt If]qdf nufgL a9fpFb} n}hfg'kg]{ 

cfjZostf /x]sf] 5 . o;sf nflu s[lif, phf{, ko{6g, ;fgf, demf}nf tyf cGo pTkfbgd"ns pBf]u 

Joj;fodf shf{ k|jfx a9fpg a}+s tyf ljQLo ;+:yfx?nfO{ k|f]T;fxg ug{] sfo{nfO{ df}lb|s gLltn] 

pRr k|fyldstfdf /fv]sf] 5 . 

57. ljQLo If]qsf] ;'b[9Ls/0f Pjd\ :yfloTjsf nflu ljQLo ;fwg kl/rfngdf cfjZos ;Gt'ng sfod 

ug'{kg]{{ cfjZostf b]lvPsf] 5 . o;sf nflu cy{tGqsf] bLuf] ljsf;df of]ubfg k'¥ofpg] If]qx?nfO{ 

k|f]T;flxt ub}{ l/on :6]6 tyf z]o/ sf/f]af/df x'g] ;§]afhL k|j[lQnfO{ lgoGq0f ug{ df}lb|s gLlt 

s]lGb|t /x]sf] 5 . 

58. /fHosf] k'g;{+/rgf;Fu} :yfgLo :t/df ljQLo ;]jfsf] kx'Fr lj:tf/ ug'{kg]{ cfjZostf b]lvPsf] 

;Gbe{df ;a} :yfgLo txdf a}+s zfvf la:tf/ ug]{ sfo{nfO{ pRr k|fyldstfdf /flvPsf] 5 .  

 cfly{s tyf df}lb|s nIo 

59. d"No l:y/tf df}lb|s gLltsf] k|fylds nIosf] ?kdf /xFb} cfPsf] 5 . cfly{s jif{ @)&$÷&% df 

d'b|f:kmLltnfO{ & k|ltzt leq ;Lldt /fVg] df}lb|s gLltsf] nIo /x]sf]  5 . ;dli6ut dfusf sf/0f 

d'b|f:kmLltdf cgfjZos rfk kg{ glbg df}lb|s Joj:yfkg ul/g]5 .  

60. cfly{s jif{ @)&$÷&% df jfXo If]q :yfloTjsf nflu sDtLdf * dlxgfsf] j:t' tyf ;]jfsf] cfoft 

wfGg kof{Kt x'g] ljb]zL ljlgdo ;l~rlt sfod ug]{tk{m df}lb|s Joj:yfkg s]lGb|t ul/g]5 .  

61. cfly{s jif{ @)&$÷&% sf nflu to ul/Psf] &=@ k|ltztsf] cfly{s j[l4b/nfO{ ;xof]u k'¥ofpg] u/L 

cfjZos t/ntf Joj:yfkg ul/g]5 . 

62. ef/tLo d'b|f;Fusf] l:y/ ljlgdob/nfO{ df}lb|s c+s'zsf] ?kdf oyfjt\ /fvL ;f]sf] Joj:yfkgsf 

nflu df}lb|s tyf shf{ of]ufÍx?nfO{ jfl~5t :t/df /flvg]5 .   
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63. df}lb|s k|If]k0fsf nflu o; a}+sn] k|rlnt d"Nosf] s'n ufx{:Yo pTkfbg (Nominal GDP) nfO{ 

cfwf/sf ?kdf ln+b} cfPsf] 5 . cfly{s jif{ @)&$÷&% sf] nflu lj:t[t d'b|fk|bfo j[l4b/ !* 

k|ltztsf] ;Ldfleq sfod ug]{ nIo lnOPsf] 5 . nlIft cfly{s j[l4b/, d'b|f:kmLlt / d'b|fsf] cfo 

nf]rgzLntf nlIft lj:t[t d'b|fk|bfo j[l4b/ ;Ldfsf cfwf/x? x'g\ . 

64. k|If]lkt cfly{s j[l4b/ tyf d'b|f:kmLlt b/sf] cfwf/df ;[hgf x'g ;Sg] ;du| dfusf] cj:yfnfO{ 

b[li6ut ubf{ cfly{s jif{ @)&$÷&% df s'n cfGtl/s shf{ @&=* k|ltztn] j[l4 x'g] k|If]k0f /x]sf] 

5 . g]kfn ;/sf/sf] ah]6;Fu tfbfTDo x'g] u/L cfGtl/s shf{ j[l4sf] nIo lgwf{/0f ul/Psf] 5 . 

65. cfGtl/s shf{sf] dxTjk"0f{ ;Defusf] ?kdf /x]sf] lghL If]qtk{msf] shf{ lj:tf/sf] ;Ldf @) k|ltzt 

/flvPsf] 5 .  

 df}lb|s gLltsf] ;~rfng nIo tyf pks/0f 

66. cfGtl/s tyf afXo cfly{s Pjd\ ljQLo kl/b[Zosf cfwf/df to ul/Psf] sfo{lbzf / ;f] cg'?ksf] 

cfly{s tyf df}lb|s nIo xfl;n ug{ ;xh x'g] u/L df}lb|s gLltsf ;~rfng nIo tyf pks/0fx? 

rog ul/Psf 5g\ . 

67. df}lb|s gLlt ;~rfngsf sfpG6/ kf6L{x? jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx?n] o; a}+sdf 

/fVg'kg]{ clgjfo{ gub cg'kft afx]ssf] clws t/ntfnfO{ df}lb|s gLltsf] ;~rfng nIosf] ?kdf 

lng] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

68. cfly{s jif{ @)&#÷&$ b]lv sfof{Gjogdf NofOPsf] Aofhb/ sl/8f]/ k4ltnfO{ ;do;fk]If  

kl/dfh{g ul/Psf] 5 .  

69. :yfoL t/ntf ;'ljwf b/nfO{ Aofhb/ sl/8f]/sf] dflyNnf] ;Ldfsf] ?kdf lnOg] k4ltnfO{ oyfjt\ 

sfod ul/Psf] 5 . xfn sfod /x]sf] &=) k|ltztsf] :yfoL t/ntf ;'ljwf b/nfO{ oyfjt\ /flvPsf] 

5 . 

70. Aofhb/ sl/8f]/ cGtu{t b'O{ xKtf cjlwsf] l/kf] b/nfO{ gLltut b/sf] ?kdf lnOg] Joj:yfnfO{ 

oyfjt\ sfod ul/Psf] 5 . b'O{xKt] gLltut l/kf]b/ %=) k|ltzt sfod ul/Psf] 5 . 

71. Aofhb/ sl/8f]/ cGtu{tsf] b'O{xKt] lgIf]k ;+sng b/nfO{ tNnf] ;Ldfsf] ?kdf lnOg] Joj:yfnfO{ 

oyfjt\ sfod ul/Psf] 5 . b'O{xKt] lgIf]k ;+sng b/nfO{ #=) k|ltzt sfod ul/Psf] 5 . of] 

gLltut Joj:yfn] ahf/ Aofhb/df b]lvPsf] ptf/ r9fjnfO{ Go"gLs/0f ug{ of]ubfg k'¥ofpg] 

ljZjf; ul/Psf] 5 . 

72. t/ntf cg'udg tyf k|If]k0f ;+/rgf (LMFF) n] O+lut ug]{ t/ntfsf] cfwf/df Aofhb/ 

sl/8f]/dfkm{t t/ntf k|jfx tyf k|zf]rg ug]{ k4ltnfO{ oyfjt\ sfod ul/Psf] 5 .  o;sf ;fy} 

df}lb|s gLltsf p2]Zo tyf ljQLo ahf/sf] cj:yf ;d]t x]/]/ Aofhb/ sl/8f]/ cGtu{t t/ntf k|jfx 

tyf k|zf]rgsf] sfo{ ul/g]5 . 

73. t/ntfsf] k|s[ltsf cfwf/df lgoldt, cfsl:ds Pjd\ ;+/rgfTds v'nfahf/ sf/f]af/sf pks/0fx? 

;fljss} Joj:yf adf]lhd k|of]udf NofOg]5 .  o;sf nflu g]kfn /fi6« a}+s C0fkq, () lbg] lgIf]k 

;+sng af]nsaf]n tyf lwtf]df cfwfl/t ;f]e}m vl/b÷laqmL af]nsaf]n, l/kf]÷l/e;{ l/kf] af]nsaf]n 

h:tf pks/0fx? cfjZostfg';f/ k|of]u u/L t/ntf Joj:yfkg ul/g]5 .  

74. clgjfo{ gub cg'kft jfl0fHo a}+sx?sf nflu ^ k|ltzt, ljsf; a}+sx?sf nflu % k|ltzt / ljQ 

sDkgLx?sf nflu $ k|ltztnfO{ oyfjt\ /flvPsf] 5 .  

75. clgjfo{ gub df}Hbft u0fgfsf] nflu b'O{ xKtfsf] ;dofjlw tyf &) k|ltztsf] b}lgs df}Hbft 

sfod ug'{kg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .  

76. clGtd C0fbftf ;'ljwf tyf ;'/If0fkqx?sf] l8isfp06 ug]{ k|of]hgsf] nflu k|of]udf NofOg] & 

k|ltztsf] ljBdfg a}+sb/nfO{ oyfjt\ sfod ul/Psf] 5 . 
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77. a}+s tyf ljQLo ;+:yfx?nfO{ tf]lsPsf ;'/If0fkqsf] lwtf]df :yfoL t/ntf ;'ljwf k|bfg ubf{ xfnsf] 

% sfo{lbgsf] ;LdfnfO{ & sfo{lbg sfod ul/Psf] 5 . o; ;'ljwfsf] nflu C0f–lwtf] d"No cg'kft 

() k|ltzt;Dd sfod ul/Psf] 5 . ;fy}, :yfoL t/ntf ;'ljwf a}+sb/df pknAw u/fpg] ljBdfg 

Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .  

78. jfl0fHo a}+sx?n] sfod ug'{kg]{ j}wflgs t/ntf cg'kft !@ k|ltzt, ljsf; a}+sx?n] ( k|ltzt ljQ 

sDkgLx?n] * k|ltzt tyf rNtL / sn lgIf]k ;+sng gug]{ ljsf; a}+s tyf ljQ sDkgLx?n] ^ 

k|ltztnfO{ oyfjt\ /flvPsf] 5 . 

79. o; a}+sn] tf]lsPsf If]qdf a}+s tyf ljQLo ;+:yfx?nfO{ k|bfg ug]{ ;fwf/0f k'g/shf{ b/nfO{ $ 

k|ltztdf / ljz]if k'g/shf{ b/nfO{ ! k|ltztdf oyfjt\ sfod ul/Psf] 5 . o; Joj:yf cGtu{t 

a}+s tyf ljQLo ;+:yfx?n] ;DalGwt C0fL;Fu ;fwf/0f k'g/shf{df ( k|ltzt / ljz]if k'g/shf{df 

$=% k|ltzt eGbf a9L Aofh lng kfpg] 5}gg\ . 

80. ?U0f pBf]u, 3/]n' tyf ;fgf pBf]u, j}b]lzs /f]huf/L, blnt, hghflt, pTkLl8t, dlxnf, km/s 9+un] 

;Ifd JolQm, ljkGg ju{ tyf ;d'bfosf JolQmåf/f ;~rflnt ;fgf Joj;fonfO{ k|j¢{g ug{ / 

lgof{tnfO{ k|f]T;fxg ug{ ! k|ltzt Aofhb/df k|bfg ub}{ cfPsf] ljz]if k'g/shf{ tyf ljb]zL d'b|fdf 

lgof{t k|f]T;flxt ug{ nfOaf]/ (LIBOR) df )=@% ljGb' yk u/L x'g] Aofhb/df lbOg] lgof{t 

k'g/shf{ b/nfO{ klg oyfjt\ /flvPsf] 5 . 

81. ul/aLsf] uxgtf t'ngfTds ?kdf a9L ePsf k|b]z g+= @ sf k;f{, af/f, /f}tx6, ;nf{xL, dxf]Q/L, 

wg'iff, l;/fxf / ;Kt/Lsf blIf0fL ;LdfjtL{ If]qx? Pjd\ pRr ul/aL /x]sf k|b]z g+= ^ sf sflnsf]6, 

x'Dnf, h'Dnf / d'u' tyf k|b]z g+= & sf afh'/f, aemfª, bfr'{nf, 8f]6L, c5fd / a}t8L lhNnfx?df 

s[lif tyf ;fgf Joj;fodf cfwfl/t cfod"ns lqmofsnfknfO{ k|f]T;flxt ug{ a}+s tyf ljQLo 

;+:yfx?nfO{ o; a}+saf6 ! k|ltzt Aofhb/df ljz]if k'g/shf{ ;'ljwf pknAw u/fpg] Joj:yfnfO{ 

lg/Gt/tf lbOPsf] 5 . 

82. xfn o; a}+sn] ?= !) ca{ *$ s/f]8sf] ;Ldfleq /xL k'g/shf{ ;'ljwf k|bfg ub}{ cfPsf] 5 . 

cfly{s k'g?4f/ sf]ifdf /x]sf] ?= % ca{ hnljB't\ nufotsf /0fgLlts dxTjsf k|fyldstf k|fKt 

If]qdf k'g/shf{ pknAw u/fpg pkof]u ug{ ;lsg] Joj:yf x'g uO/x]sf] ;Gbe{df cfly{s jif{ 

@)&#÷&$ sf] o; a}+ssf] d'gfkmfaf6 ;d]t /sd 5'§ofO{ sl/a ?= @) ca{sf] k'g/shf{ sf]if 

:yfkgf ul/g]5 . o; Joj:yfaf6 hnljB't\ nufotsf /0fgLlts dxTjsf If]qdf ;x'lnotk"0f{ a}+s 

shf{ k|jfx ug{ ;xof]u k'Ug] ljZjf; ul/Psf] 5 . 

83. hnljB't\, s[lif, ko{6g, lgof{t, ;fgf Pjd\ demf}nf pBf]u, cf}ifwL pTkfbg, l;d]G6, ufd]{G6 

nufotsf If]qx?nfO{ k|fyldstf k|fKt If]qsf] ?kdf kl/eflift ul/g]5 .  

84. jfl0fHo a}+sx?n] s[lif If]qdf !) k|ltzt, hnljB't\df % k|ltzt, ko{6g If]qdf % k|ltzt / afFsL 

cGo k|fyldstf k|fKt If]qdf u/L cfˆgf] s'n shf{sf] Go"gtd @% k|ltzt shf{ @)&% c;f/;Dddf 

clgjfo{ ?kdf k|jfx ug'{kg]{ Joj:yf ul/g]5 . ljsf; a}+s / ljQ sDkgLx?n] ;d]t k|fyldstf k|fKt 

If]qdf cfˆgf] s'n shf{sf] Go"gtd qmdzM !% k|ltzt / !) k|ltzt shf{ k|jfx ug'{kg]{ Joj:yf 

oyfjt\ sfod ul/Psf] 5 .  

85. jfl0fHo a}+sx?n] cfˆgf] s'n shf{ nufgLsf] % k|ltzt, ljsf; a}+sx?n] $=% k|ltzt / ljQ 

sDkgLx?n] $ k|ltzt shf{ ljkGg ju{df nufgL ug'{kg]{ Joj:yfnfO{ oyfjt\ /flvPsf]] 5 . ;fy}, 

jfl0fHo a}+sx?n] ljkGg ju{ cGtu{t k|ToIf ?kdf k|jfx ug'{kg]{ Go"gtd @ k|ltztsf] shf{ cg'kft 

clgjfo{ gx'g] Joj:yf ul/Psf] 5 . 

86. æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?af6 l/S;f rfnsx?nfO{ cfˆgf] :jfldTjdf l/S;f 

vl/b u/L cfkm} ;~rfng ug]{ k|of]hgsf nflu k|bfg x'Fb} cfPsf] ljkGg ju{ shf{ ;'ljwf On]S6«f]lgs 

l/S;f vl/bdf ;d]t k|bfg ul/g] Joj:yf ldnfOg] 5 . 
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87. ;fgf tyf demf}nf pBf]u / Jofj;flos s[lif kl/of]hgfsf] lwtf]df a}+s tyf ljQLo ;+:yfx?af6 

k|jfx ul/g] ?= !) nfv;Ddsf] kl/of]hgf shf{nfO{ ljkGg ju{ shf{df u0fgf ug]{ Joj:yfnfO{ 

lg/Gt/tf lbOPsf] 5 .  

cfly{s jif{ @)&$÷&% sf] ljQLo If]q sfo{qmd 
 ljQLo If]q ;'wf/ 

88. g]kfn ;/sf/af6 @)&# k'; @@ df :jLs[t æljQLo If]q ljsf; /0fgLltÆ df pNn]v ePsf o; 

a}+s;Fu ;DalGwt sfo{qmdx? qmdzM sfof{Gjog ul/g] 5g\ .   

89. a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# df ePsf] Joj:yf adf]lhd k"jf{wf/ ljsf; a}+s 

:yfkgfsf nflu cfjZos Ohfht gLlt, lgodg / ;'kl/j]If0f ;DaGwL gLltut Joj:yf u/L ;f] a}+s 

:yfkgfsf nflu ;xhLs/0f ul/g]5 .  

90. ljleGg ;+ul7t ;+:yfx?df /x]sf] o; a}+ssf] z]o/ nufgL qmdzM ljlgj]z (Divestment) ub}{ 

nlug]5 . 

91. ;+3Lotf sfof{Gjogsf] ;Gbe{df csf]{ Joj:yf geP;Ddsf nflu o; a}+ssf] lj/f6gu/ sfof{non] 

k|b]z g+= !, hgsk'/ tyf jL/u+h sfof{non] ;fljssf] Joj:yf cg';f/sf k|b]z g+= @ sf lhNnfx?, 

s]Gb|Lo sfof{non] k|b]z g+= #, kf]v/f sfof{non] k|b]z g+= $, l;4fy{gu/ sfof{non] ;fljs 

adf]lhdsf k|b]z g+= % sf lhNnfx?, g]kfnu+h sfof{non] ;fljssf] Joj:yf cg';f/ k|b]z g+= % sf 

lhNnfx? Pjd\ k|b]z g+= ^ / wgu9L sfof{non] k|b]z g+= & sf] s]Gb|Lo a}+lsË ;DaGwL sfo{ x]g]{ 

Joj:yf ldnfOg] 5 . 

92. ;a} :yfgLo txdf g]kfnL d'b|fsf] ;xh cfk"lt{sf nflu o; a}+ssf sfof{nox?n] ;DalGwt k|b]zdf 

gf]6sf]ifsf] plrt Joj:yfkg ug'{kg]{ k|aGw ldnfOg] 5 . 

 ;dli6ut ljj]szLn lgodg  

93. a}+s tyf ljQLo ;+:yfx?aLrsf lqmofsnfksf] cGt/–;DaGw, o:tf lqmofsnfkaf6 cy{tGqdf 

pTkGg x'g ;Sg] hf]lvd tyf ljQLo If]qsf] :j–rqmLo Jojxf/ (Procyclical Behavior) nfO{ 

lgoGq0f ug{ o; a}+sn] ;dli6ut ljj]szLn lgodg ub}{ cfPsf] 5 . 

94. jfl0fHo a}+sx?n] af;]n–# df cfwfl/t Go"gtd sdg OlSjl6 l6o/ ! k'FhL cg'kft $=% k|ltzt 

sfof{Gjogdf Nofpg' kg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .  

95. s'n hf]lvd efl/t ;DklQsf] @=% k|ltzt Soflk6n sGh/e];g akm/ (Capital Conservation 

Buffer) sfod ug'{kg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

96. cy{tGqsf] rqmLo k|efjsf] sf/0f ljQLo If]qdf kg{ ;Sg] c;/nfO{ Go"gLs/0f ug{sf nflu s'n 

hf]lvd efl/t ;DklQsf] clwstd @=% k|ltzt;Dd cltl/Qm k|ltrqmLo akm/ (Counter Cyclical 

Buffer) sfod ug'{kg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

97. /fli6«o :t/sf ljsf; a}+s / ljQ sDkgLx?df ;d]t r/0fj4 ?kdf af;]n–# nfu" ug]{ Joj:yf 

ldnfOg] 5 .  

98. cfly{s jif{ @)&#÷&$ sf] df}lb|s gLltsf] c4{–jflif{s ;dLIffdfkm{t shf{÷k|fylds k'FhL–lgIf]k 

cg'kft u0fgf ubf{ tf]lsPsf If]qdf k|jfx ePsf] shf{sf] %) k|ltzt 36fpg kfpg] ;'ljwfnfO{ 

x6fOPsf] 5 . t/, shf{÷k|fylds k'FhL–lgIf]k cg'kft gf3]sf a}s tyf ljQLo ;+:yfx?n] @)&$ 

c;f]h d;fGt;Dddf tf]lsPsf] shf{÷k|fylds k'FhL–lgIf]k cg'kftsf] ;Ldfleq NofO;Sg' kg]{5 . 

99. jfl0fHo a}+sx?n] q}dfl;s ?kdf $ k|ltzt lne/]h cg'kft sfod ug'{kg]{ Joj:yfnfO{ lg/Gt/tf 

lbOPsf] 5 . 

100. jfl0fHo a}+sx?sf] nflu af;]n–# df cfwfl/t t/ntf cg'udg k4lt t/ntfsf cfwf/df ;d]t zL3| 

;'wf/fTds sf/afxL (Prompt Corrective Action) nfu" ul/g]5 . 
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101. jfl0fHo a}+sx?n] s'n lgIf]kdf ;+:yfut lgIf]ksf] c+z ;fljssf] %) k|ltztaf6 @)&% c;f/;Dd 

$% k|ltztsf] ;Ldfleq sfod ug'{kg]{ Joj:yf ul/Psf] 5 . ;fy}, a}+s tyf ljQLo ;+:yfx?n] cfˆgf] 

s'n lgIf]k bfloTjsf] a9Ldf Ps rf}yfO{;Dd ;fk6L lng;Sg] Joj:yfnfO{ lg/Gt/tf lbOPsf]] 5 .  

102. 3/hUuf If]qdf k|jfx x'g] shf{ hf]lvdnfO{ Go"gLs/0f ug{] pkfosf] ?kdf nfu" ul/Psf] s'n shf{sf] 

@% k|ltzt;Ddsf] l/on :6]6 shf{ ;Ldf cg'kftnfO{ lg/Gt/tf lbOPsf] 5 .  

103. Pp6} u|fxs, kmd{, sDkgL÷;d"xnfO{ sf]if tyf u}/–sf]ifdf cfwfl/t ;'ljwfx? cfˆgf] k|fylds k'FhLsf] 

a9Ldf @% k|ltzt;Dd shf{ k|jfx ug]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

104. pTkfbgd"ns pBf]ux?df k|jfx x'g] shf{sf] Psn u|fxs shf{ ;Ldf k|fylds k'FhLsf] a9Ldf #) 

k|ltzt / hnljB't\ kl/of]hgf, ljB't\ k|;f/0f nfOg / s]a'nsf/ lgdf{0f kl/of]hgfx?sf] xsdf o:tf] 

;Ldf k|fylds k'FhLsf] a9Ldf %) k|ltzt;Dd x'g;Sg] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . 

105. z]o/sf] lwtf]df k|jfx x'g] dflh{g k|s[ltsf] shf{sf] ;'/If0f afkt\ z]o/sf] d"NofÍg ubf{ kl5Nnf] !*) 

lbgsf] clGtd d"Nosf] cf};t d"No jf z]o/sf] k|rlnt ahf/ d"NodWo] h'g sd x'G5 ;f]sf] a9Ldf 

%) k|ltzt /sd;Dd dfq shf{ k|jfx ug'{kg]{ Joj:yfnfO{ oyfjt\ sfod ul/Psf] 5 .  

106. a}+s tyf ljQLo ;+:yfx?n] z]o/sf] lwtf]df hfg] dflh{g k|s[ltsf] shf{ a9Ldf cfˆgf] k|fylds k'FhL 

a/fa/sf] /sd;Dd dfq k|jfx ug{ kfpg] Joj:yf /x]sf]df ;f] ;LdfnfO{ kl/dfh{g u/L k|fylds 

k'FhLsf] $) k|ltzt /sd;Dd dfq k|jfx ug{ kfpg] Joj:yf ul/g]5 . ;fy}, Pp6} ;"rLs[t sDkgLsf] 

z]o/sf] lwtf]df dflh{g k|s[ltsf] shf{ cfˆgf] k|fylds k'FhLsf] a9Ldf !) k|ltzt;Dd dfq k|jfx ug{ 

;Sg] Joj:yf ul/g]5 . 

107. a}+s tyf ljQLo ;+:yfsf] ! k|ltzteGbf a9L ;+:yfks z]o/ wf/0f u/]sf ;+:yfks z]o/wgLx?n] 

cfk"mn] wf/0f u/]sf] ;+:yfks z]o/dWo] %) k|ltzteGbf a9L z]o/ lwtf] /fvL shf{ lng gkfpg] 

Joj:yfnfO{ oyfjt\ sfod /flvPsf] 5 .  

108. z]o/sf] lwtf]df shf{ k|jfx ug]{ k|of]hgsf] nflu ;+:yfks z]o/sf] d"NofÍg ubf{ ;fwf/0f z]o/sf] 

kl5Nnf] !*) lbgsf] cf};t d"Nosf] a9Ldf %) k|ltzt jf ;+:yfks z]o/sf] clGtd sf/f]af/sf] 

d"NodWo] h'g sd x'G5, ;f]sf] cfwf/df sfod ug'{kg]{ / o;/L sfod ul/Psf] d"Nosf] a9Ldf %) 

k|ltzt /sd;Dd dfq shf{ lbg ;lsg] Joj:yfnfO{ oyfjt\ /flvPsf] 5 . 

109. a}+s tyf ljQLo ;+:yfx?n] k|bfg ug]{ JolQmut cfjf;Lo 3/ shf{sf] ?= ! s/f]8sf] ;LdfnfO{ j[l4 

u/L ?= ! s/f]8 %) nfv sfod ul/Psf] 5 . 

110. sf7df8f}+ pkTosfleq l/on :6]6 shf{ / To;sf] ;'/If0faLrsf] cg'kft -Pn6LeL /]l;of]_ xfnsf] %) 

k|ltztaf6 $) k|ltzt sfod ug]{ Joj:yf ul/Psf] 5 . cGo :yfgsf xsdf ;fljssf] %) 

k|ltzt;Ddsf] cg'kftnfO{ lg/Gt/tf lbOPsf] 5 . o; Joj:yfn] ;+3Lotf sfof{Gjog eO/x]sf] 

;Gbe{df ljs]lGb|t ljsf;nfO{ ;d]t k|f]T;flxt ug]{ ljZjf; ul/Psf] 5 . 

111. sf7df8f}+ pkTosf leq cfjf;Lo shf{ / To;sf] ;'/If0faLrsf] cg'kft -Pn6LeL /]l;of]_ %) k|ltzt 

sfod ul/Psf] 5 . cGo :yfgsf] xsdf ;fljssf] ^) k|ltzt;Ddsf] cg'kftnfO{ oyfjt\ sfod 

/flvPsf] 5 . 

112. lghL k|of]hgsf ;jf/L ;fwgdf C0f k|jfx ubf{ ;f] ;jf/Lsf] d"NofÍgsf] clwstd %) k|ltzt;Dd 

dfq a}+sn] nufgL ug{ ;Sg] Joj:yfnfO{ ^% k|ltzt k'¥ofOPsf] 5 . ;fy}, JolQmut ljB'tLo ;jf/L 

;fwgsf] xsdf pQm ;Ldf *) k|ltzt sfod ul/Psf] 5 . t/ Go"gtd $) ;L6sf ;fj{hlgs 

oftfoft, lgdf{0f sfo{ tyf lzIff, :jf:Yo nufotsf ;]jfsf nflu k|of]u x'g] ;jf/L ;fwgsf] xsdf 

;f] ;Ldf nfu" x'g] 5}g . 

113. ax'–a}lsË sf/f]af/af6 x'g ;Sg] hf]lvdnfO{ Go"gLs/0f ug{ ?= ! ca{eGbf a9L C0f k|jfx ubf{ 

clgjfo{ ?kdf ;x–ljQLos/0fdf hfg'kg]{ Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 . t/ of] Joj:yf n3'ljQ 

;+:yfnfO{ lbOg] C0fsf xsdf clgjfo{ x'g] 5}g . 
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114. xfo/kr]{h shf{ k|bfg ug]{ cg'dltk|fKt ;+:yfnfO{ a}+s tyf ljQLo ;+:yfn] ;jf/L ;fwg, d]lzg/L 

h:tf l:y/ ;DklQ lwtf] lnO{ ;f]sf] vl/b d"Nosf] %) k|ltzt;Dd shf{ k|bfg u/L ;DklQsf] k"/f 

d"Nosf] aLdf u/]sf] cj:yfdf ;xljQLos/0f cfjZos gkg]{ Joj:yf ldnfOg] 5 .  

 lgodg tyf ;'kl/j]If0f 

115. @)&$ c;f/ d;fGt;Dd tf]lsP adf]lhdsf] Go"gtd r'Qmf k"FhL k'¥ofpg] lgb]{zg adf]lhd o; 

a}+saf6 Ohfht k|fKt a}+s tyf ljQLo ;+:yfx? pT;fxk|b ?kdf ;xefuL ePsf] kfOPsf] 5 . a}+s 

tyf ljQLo ;+:yf ;DaGwL P]g, @)&# df ePsf] Joj:yf adf]lhd cfly{s jif{ @)&#÷&$ sf] afXo 

n]vfk/LIf0f Pjd\ ljQLo ljj/0f ;fj{hlgs ubf{sf] cj:yf;Dddf tf]lsP adf]lhdsf] Go"gtd r'Qmf 

k'FhL k'u]sf] Joxf]/f ljQLo ljj/0fsf] n]vf ;DaGwL l6Kk0fL (Notes to Account) df :ki6 ?kdf 

hgfOPsf] x'g' kg]{5 . o; cg'?k tf]lsPsf] r'Qmf k'FhL gk'u]df ljBdfg Joj:yf cg'?k gub nfef+z 

/ af]gz z]o/ ljt/0f Pjd\ zfvf lj:tf/df /f]s nufpg], lgIf]k ;+sng / shf{ k|jfxdf ;Ldf tf]Sg] 

tyf afWosf/L dh{/df n}hfg] nufotsf sf/afxL cufl8 a9fOg] 5 . 

116. o; a}+sn] ;d:ofu|:t 3f]if0ff u/L l/hf]n';g k|lqmof ;DkGg ePkZrft\ ;+rfngdf cfPsf a}+s tyf 

ljQLo ;+:yfx?sf] r'Qmf k'FhL j[l4sf ;DaGwdf 5'§} gLltut Joj:yf ul/g]5 . 

117. æsÆ, ævÆ / æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?n] ljleGg k|b]zdf /x]sf ljs6 tyf b'u{d 

lhNnfx? ef]hk'/, cf]vn9'+uf, dgfª, ?s'd, ;Nofg, h'Dnf, d'u', x'Dnf, sflnsf]6, 8f]Nkf, hfh/sf]6, 

aemfª, afh'/f / bfr'{nfsf ;b/d'sfd eGbf aflx/ zfvf vf]n]df lglZrt cjlwsf nflu k|lt zfvf 

?= ! s/f]8 lgAof{hL ;fk6L lbg] Joj:yfnfO{ lg/Gt/tf lbOPsf] 5 .  

118. n3'ljQ ;]jfsf] kx'Fr sd ePsf ljleGg k|b]zdf /x]sf @@ lhNnfx? dgfª, x'Dnf, 8f]Nkf, sflnsf]6, 

d'u', hfh/sf]6, aemfª, afh'/f, bfr'{nf, cf]vn9'+uf, h'Dnf, c5fd, a}t8L, ?s'd, ;Nofg, ef]hk'/, 

d':tfª, /f]Nkf, tfKn]h'ª, vf]6fª, /;'jf / ;f]n'v'Da'df æ3Æ ju{sf ljQLo ;+:yfn] ;b/d'sfd afx]ssf 

:yfgdf zfvf vf]n]df ?= $) nfv;Dd lgAof{hL ;fk6L k|bfg ul/g]5 . 

119. ;fdflhs ;'/Iff eQf a}+s vftfdfkm{t\ pknAw u/fO{ ;a} g]kfnLsf] a}+s vftf vf]Ng] g]kfn ;/sf/sf] 

cleofgdf ;xof]u k'¥ofpg a}+s tyf ljQLo ;+:yf gePsf ufpFkflnsfx?df zfvf vf]nL xfn;Dd 

vftf gePsf g]kfnL gful/sx?sf] vftf cfly{s jif{ @)&$÷&% leq vf]n]df ;DalGwt a}+s tyf 

ljQLo ;+:yfx?nfO{ k|lt @%)) vftf a/fa/ ?= ! s/f]8 lgAof{hL ;fk6L Ps jif{sf] nflu k|bfg 

ul/g]5 . of] Joj:yf cfly{s jif{ @)&$÷&% ;Dd /xg]5 . 

120. ;+3Lo ;+/rgf cg';f/ to ePsf &$$ :yfgLo tx dWo]sf a}+s zfvf gePsf tf]lsPsf :yfgLo 

txdf clgjfo{ ?kdf a}+s zfvf vf]Ng] lgb]{zg lbOg]5 . o:tf] lgb]{zgsf] kfngf ug'{ ;DalGwt a}+ssf] 

st{Jo x'g]5 . lgb]{zg kfngf gug]{ a}+snfO{ g]kfn /fi6« a}+s P]gdf ePsf] Joj:yf adf]lhd cfjZos 

sf/afxL ul/g]5 . ;fy}, o; a}+sn] ;/sf/L sf/f]af/sf nflu k|f]T;fxg ug{ tf]lsPsf :yfgLo txdf 

vf]lng] zfvfnfO{ k|lt zfvf ?= ! s/f]8 Ps jif{sf] nflu lgAof{hL ;fk6L k|bfg ug{]5 .  

121. Ohfht k|fKt ævÆ tyf æuÆ ju{sf a}+s tyf ljQLo ;+:yfx?sf] sfo{If]qnfO{ r'Qmf k'FhLsf] cfwf/df 

lhNnfut ?kn] tf]Sg] ul/Psf]df ;f]nfO{ ;+3Lo ;+/rgf adf]lhd tf]Sg] Joj:yf ldnfOg] 5 . 

122. hf]lvd Jo:yfkgsf nflu a}+s tyf ljQLo ;+:yfx?n] cjnDag ug'{kg]{ k4lt ;DaGwdf jftfj/0f 

tyf ;fdflhs hf]lvd Joj:yfkg (Environmental and Social Risk Management) ;DaGwL 

lgb]{lzsf hf/L ul/g]5 .  

123. a}+s tyf ljQLo ;+:yfx?af6 k|jfx x'g] clwljsif{ shf{ tyf dfu Pjd\ rfn' k'FhL shf{ ;DaGwdf 5'§} 

lgb]{zg hf/L ul/g]5 .  

124. ljQLo ;antf ;"rsfÍ (Financial Soundness Indicators) l/kf]l6{Ë ;+oGq ljsf; ug'{sf ;fy} 

k|0ffnLut hf]lvd ljZn]if0fsf nflu k"j{ ;r]tgf k|0ffnL (Early Warning System) df ;'wf/ 

ul/g]5 . 
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125. jfl0fHo a}+sx?df Nepal Financial Reporting Standard (NFRS)  nfu" ug{ NFRS Migration 

Guidelines to Banks & Financial Institutions hf/L ul/Psf]df ljBdfg lgb]{zgdf ug'{kg]{ 

;+zf]wgx?sf] klxrfg u/L gofF lgb]{zg hf/L ul/g]5 . NFRS nfO{ cGo a}+s ljQLo ;+:yfx?df 

;d]t qmdzM nfu" ul/g]5 . 

126. ;j{;fwf/0fn] gub af]sL cfˆgf] vftf /x]sf] a}+s;Dd uO{ /sd hDdf ug'{ kbf{ sf/f]af/ nfut 

a9\g'sf] ;fy} hf]lvdsf] ;d]t ;Defjgf /xg] x'Fbf a}+lsË ;]jf tyf sf/f]af/nfO{ yk ;/n tyf ;xh 

agfpg u|fxsn] h'g;'s} a}+s jf ljQLo ;+:yfdf uO{ cfˆgf] vftf /x]sf] a}+sdf /sd hDdf ug{ ;Sg] 

Joj:yf ldnfOg] 5 . 

127. o; a}+sn] tf]s]sf] dfkb08 k"/f u/]sf /fli6«o:t/sf ljsf; a}+sx?nfO{ :jb]zL k|tLtkqsf] sf/f]af/ 

ug{ :jLs[lt lbg] Joj:yf ldnfOg] 5 . 

128. gub sf/f]af/af6 x'g] hf]lvd Go"gLs/0f ug{ ?= #) nfveGbf a9Lsf] sf/f]af/ clgjfo{ ?kdf 

r]sdfk{mt ug'{kg]{ Joj:yf /x]sf]df @)&$ ;fpg ! b]lv ?= !) nfv jf ;f] eGbf a9Lsf] /sd 

e'QmfgL ubf{ clgjfo{ ?kdf PsfpG6k]oL r]sdfkm{t ug'{kg]{ Joj:yf ul/Psf] 5 . 

129. xfn;Dd ?= !) nfveGbf dflysf] shf{sf] dfq shf{ ;"rgf lbg] Joj:yf /x]sf]df k|To]s shf{sf] 

;"rgf shf{ ;"rgf s]Gb|nfO{ pknAw u/fpg' kg]{ Joj:yf ul/g]5 . ;fy}, ?= !) nfveGbf sd 

shf{sf] ;"rgf lgMz'Ns ?kdf lng'÷lbg' kg]{ Joj:yf ldnfOg] 5 . 

130. shf{ ;"rgf ljlgodfjnL, @)%( df jfl0fHo a}+s tyf ljQLo ;+:yfnfO{ z'Ns lnO{ jf glnO{ shf{ 

;"rgf pknAw u/fpg] eGg] Joj:yf /x]sf]df ;DalGwt JolQm÷C0fLnfO{ ;d]t of] ;'ljwf pknAw 

u/fpg] Joj:yf ul/g]5 . 

131. o; a}+saf6 Ohfht k|fKt ;+:yfn] lgoldt ?kdf shf{ ;"rgf s]Gb|df ;"rgf gk7fPdf To:tf] ;"rgf 

gk7fpg] ;+:yfnfO{ sf/afxL ul/g]5 . 

132. g]kfnsf] ljBdfg e'QmfgL k|0ffnLnfO{ cfw'lgsLs/0f ug{ e'QmfgL tyf km5\of}{6 P]gsf] d:of}bf tof/ 

ul/g]5 . To;}u/L, l/on 6fOd u|; ;]6nd]G6 l;:6d (RTGS) :yfkgf ;DaGwL sfo{nfO{ cufl8 

a9fpg'sf ;fy} /fli6«o ;fgf] d"No e'QmfgL /0fgLlt (National Small Value Payment Strategy) 

th'{df ul/g]5 . 

133. e'QmfgL Pjd\ km5\of}{6nfO{ yk k|efjsf/L / ;'b[9 agfpg /fli6«o e'QmfgL :jLr÷åf/ (National 

Payment Switch/Gateway) :yfkgfsf] k|lqmof cufl8 a9fOg'sf ;fy} b"/;+rf/ ;~hfndfkm{t x'g] 

sf/f]af/nfO{ ;d]t o;df ;dfj]z ul/g]5 . 

134. ljQLo kx'Fr lj:tf/ ug{ / e'QmfgL k|0ffnLnfO{ ;'/lIft Pjd\ k|efjsf/L agfpg Financial 

Technology (FinTech) sf] k|of]unfO{ a9fjf lbOg]5 . To:tf] FinTech sf/f]af/sf] cg'udg ug{ 

pko'Qm lsl;dsf] Regulatory Technology (RegTech) ;+oGq lgdf{0fsf] nflu cfjZos k|lqmof 

cufl8 a9fOg] 5 . 

135. ljB'tLo e'QmfgL sf/f]af/nfO{ yk ;'b[9 Pjd\ hf]lvd/lxt agfpg o:tf sf/f]af/x?sf] lgu/fgL 

(Oversight) nfO{ k|efjsf/L agfOg] 5 . 

136. ljQLo sf/f]af/sf] cfw'lgsLs/0f;Fu} ljQLo dWo:ytf nfutdf sdL cfO{ shf{ tyf lgIf]kaLrsf] 

Aofhb/ cGt/ 36\b} hfg'kg]{ ;DaGwdf ;/f]sf/jfnfx?sf] Wofgfsif{0f ePsf] ;Gbe{df o; ;DaGwL 

k|efjsf/L cg'udg u/L Aofhb/ cGt/nfO{ ljQLo If]q ljsf; /0fgLltn] dfu{lgb]{z u/] cg'?ksf] 

:t/df sfod /fVg cfjZos Joj:yf ldnfOg] 5 . 

 n3'ljQ tyf ljQLo u|fxs ;+/If0f 

137. n3'ljQ ;+:yfx?n] cfˆgf u|fxsx?sf] xslxtsf nflu v8f u/]sf ljleGg sf]ifx?nfO{ PsLs[t u/L 

sfo{ljlw agfP/ dfq To:tf] sf]ifdf /x]sf] /sd pkof]u ug{ ;lsg] Joj:yf ul/g]5 .  
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138. n3'ljQ ;+:yfx?sf] Ohfhtsf nflu cfj]bg lng] sfo{ :ylut ul/Psf] 5 . ljQLo ;]jfsf] kx'Fr sd 

/x]sf / t'ngfTds ?kdf pRr ul/aL ePsf lxdfnL tyf kxf8L lhNnfx?df n3'ljQ ljQLo 

;+:yfx?nfO{ zfvf vf]Ng k|f]T;fxg ul/g]5 . 

139. ljQLo ;]jf lng] u|fxsx?sf] lxt ;+/If0fsf nflu ;]jf z'Ns ;DaGwdf o; a}+sn] hf/L u/]sf] 

dfu{bz{gnfO{ k'g/fjnf]sg ul/g]5 .  

140. Ho]i7 gful/s, km/s 9+un] ;Ifd / ;fIf/ gePsf JolQmx?nfO{ ;xh ?kdf a}+lsË ;]jf pknAw 

u/fpg k|To]s a}+s tyf ljQLo ;+:yfn] To:tf u|fxsx?nfO{ ljz]if sfp06/ tf]sL ;]jf lbg' kg]{ 

Joj:yf ul/g]5 . ;fy}, a}+s tyf ljQLo ;+:yfsf] P6LPd ;]jf km/s 9+un] ;Ifd JolQm–d}qL agfpg 

cfjZos Joj:yf ul/g]5 . 

141. a}+s tyf ljQLo ;+:yfx?n] æ;"rgf tyf u'gf;f] ;'g'jfO{ 8]:sÆ sf nflu u'gf;f] ;'Gg] clwsf/L tf]Sbf 

slDtdf jl/i7 Joj:yfks jf ;f] eGbf dflysf] clwsf/LnfO{ tf]Sg' kg]{ / Ps cfly{s jif{df k|fKt 

u'gf;f] / ;'gjfO{ ePsf] u'gf;f]sf] ;+VofTds ljj/0f cfˆgf] jflif{s ljj/0fdf k|sfzg ug'{sf ;fy} 

o; a}+sdf k]z ug'{kg]{ Joj:yf ldnfOg] 5 .  

142. a}+s tyf ljQLo ;+:yfx?n] d'2tL lgIf]k vftf vf]Ng] u|fxsnfO{ ;f] d'2tL lgIf]k /l;bsf] lwtf]df shf{ 

k|bfg ubf{ vftf vf]Nbfs} jvt shf{df nfUg] Aofhb/ to ug'{kg]{ / o;/L to ePsf] Aofhb/eGbf 

a9L lng gkfOg] Joj:yf ul/g]5 . 

143. xfn a}+s tyf ljQLo ;+:yfx?n] shf{ k|jfx ug]{ k|of]hgsf nflu C0fLaf6 lng] lwtf] ;DklQsf] 

d"NofÍg, lwtf] ;sf/ / lwtf] lnnfdL ug]{ ;DaGwdf cfjZos dfkb08 tof/ ul/g]5 .  

ljb]zL ljlgdo Joj:yfkg 

144. g]kfndf x'g] sf8{ sf/f]af/sf] lx;fj ldnfg ef/tLo d'b|fdf ef/taf6 eO/x]sf] / To; jfktsf] z'Ns 

e'QmfgL tyf km5\of}{6 ;d]t ef/tLo d'b|fdf ug{'kg]{ ljBdfg Joj:yfn] sf8{ sf/f]af/sf] nfut 

a9fPsf] 5 . o;nfO{ ;Daf]wg ug{ ljb]zL ;]jf k|bfosx?af6 g]kfnleq x'g] On]S6«f]lgs sf8{ 

sf/f]af/sf] km5\of{}6 g]kfnd} u/L v'b /sddfq e'QmfgL x'g] Joj:yf ldnfOg] 5 . 

145. Ohfht k|fKt ;+:yfx?n] gub kl/jTo{ ljb]zL d'b|faf6 dfq ;6xL lbg] u/]sf t/ ljBdfg cj:yfdf 

a}lsË pks/0fsf] a9\bf] k|of]usf sf/0f pko'Qm pks/0faf6 ;d]t ;6xL lbg ;Sg] Joj:yf ug{ 

cfjZos b]lvPsf]n] lglZrt dfkb08 k"/f u/]sf Ohfhtk|fKt ;+:yfx?nfO{ KjfOG6 ckm ;]n (PoS) 

dfkm{t ;6xL lbg ;Sg] tyf cfˆgf] ;]jfsf] e'StfgL lng ;Sg] Joj:yf ul/g]5 . 

146. Ohfht k|fKt xf]6nx?n] cfˆgf] ;]jf laqmL ubf{ dfq ;6xL lbg ;Sg] Joj:yf /x]sf]df ca pk|fGt 

xf]6ndf a:g] cfˆgf u|fxsnfO{ cfjZos k/]df k|lt u|fxs clwstd #)) cd]l/sL 8n/ a/fa/;Dd 

;6xL lbg ;Sg] Joj:yf ul/g]5 . 

147. ef/t e|d0fdf hfg]x?nfO{ ef=?=! nfv;Dd gub} k|bfg ug]{ Joj:yf /x]sf]df lj/fdL afx]s cGo 

ljleGg k|of]hgsf] nflu ef/t hfFbf ef=?= %) xhf/eGbf a9Lsf] ;6xL ;'ljwf lng'kbf{ clgjfo{ 

?kdf sf8{ jf a}+lsË pks/0fdfkm{t ;6xL k|bfg ug]{ Joj:yf ul/g]5 . 

148. ljb]zL d'b|f ;6xL ;DaGwdf cgf}krfl/s sf/f]af/nfO{ lgolGqt ug{] k|of]hgsf] nflu k|rf/–k|;f/ 

a9fpFb} b]zsf ko{6sLo tyf d'b|f ;6xL sf/f]af/ x'g] ljleGg :yfgdf ljb]zL d'b|f Ohfhtk|fKt 

;+:yfaf6 dfq ;f6\g' kg]{ Joj:yfnfO{ k|efjsf/L agfOg] 5 . 

149. g]kfnsf jfo';]jf k|bfos sDkgLx?df sfd ug]{ ljb]zL gful/ssf] >d :jLs[lt / ;Demf}tfsf] cjlw 

axfn /x]sf] cj:yfdf k|rlnt sfg"g adf]lhd a9Ldf ! jif{sf] kfl/>lds k7fpg] u/L Ps}k6s 

:yfoL ;6xL ;'ljwf k|bfg ug{] Joj:yf ldnfOg] 5 . 

150. g]kfnL gful/s, kmd{ tyf ;+:yfx?n] cfˆgf] Joj;fo ug{ jf eO/x]sf] Joj;fo lj:tf/ ug{ o; 

a}+ssf] k"j{ :jLs[lt lnO{ ljb]zdf /x]sf cfˆgf gft]bf/, cGo JolQm, u}/–cfjf;Lo g]kfnL jf ;+3 

;+:yfaf6 a}+sn] tf]s]sf] zt{sf] clwgdf /xL cd]l/sL 8n/ @ nfv;Dd C0f lng] Joj:yf /x]sf]df 
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;f]nfO{ j[l4 u/L cd]l/sL 8n/ % nfv;Dd / ef/tsf] xsdf % s/f]8 ef/tLo ?k}ofF;Dd C0f lng 

;Sg] Joj:yf ul/g]5 . 

151. ljBdfg Joj:yf jdf]lhd Ohfht k|fKt a}+sx?n] cfk"m;+Fu ePsf] ljb]zL d'b|f ljb]zl:yt a}+sdf 

nufgL ubf{ clwstd @ jif{;Dd nufgL ug{ ;Sg] Joj:yf /x]sf]df k"0f{ t/n ;/sf/L ;'/If0fkqdf 

a9Ldf % jif{;Ddsf nflu nufgL ug{ ;Sg] Joj:yf ul/g]5 .  

152. g]kfndf ;~rfng eO/x]sf ljleGg k"jf{wf/ ljsf; lgdf{0fsf cfof]hgfx?n] cfof]hgf lgdf{0fsf 

qmddf rfn' vr{nfO{ wfGg cNksfnLg ;'ljwf (Short Term Advances) cfjZos k/L ljb]zaf6 

Nofpg' kg]{ ePdf To:tf] C0f ;xh ?kdf lng ;Sg] Joj:yf ul/g]5 . 

153. ljb]zL nufgLstf{x?nfO{ nfef+z lkmtf{ n}hfg] jt{dfg Joj:yfdf ;/nLs/0f ub}{ hfg] gLlt lnOg]5 . 

o; cGtu{t jflif{s ?= !) s/f]8;Ddsf] nfef+z ljt/0f ug]{ kmd{, sDkgL, ;+:yfx?n] tf]lsPsf] 

sfuhft k]z u/L jfl0fHo a}+sdfk{mt ;f]e}m ;6xL ;'ljwf kfpg ;Sg] Joj:yf ul/g]5 .  

154. xjfO{hxfh, b"/;+rf/sf kf6{k"hf{ tyf d]l8sn OlSjkd]G6sf kf6{k"hf{ cflwsfl/s Ph]G6dfkm{t tTsfn} 

ljb]zaf6 dufpg' k/]df cd]l/sL 8n/ !) xhf/;Ddsf ;fdfgx? laqm]tfn] pwf/f]df k7fOlbPdf 

To:tf ;fdfg lgodfg';f/ eG;f/ hfFr kf; eO{ cfPsf] () lbgleq sfuhftsf cfwf/df e'QmfgL 

k7fpg ;lsg] Joj:yf ul/g]5 . 

155. x'08L sf/f]af/nfO{ lg?T;flxt ug{ ljleGg b]zx?af6 k|fKt x'g] ljk|]if0f /sd a}lsË k|0ffnLaf6 

leœofpg cfjZos Joj:yf ldnfOg] 5 . ;fy}, x'08L nufotsf ljb]zL d'b|f ;DaGwL u}/–sfg"gL 

sf/f]af/df ;+nUg JolQm tyf ;+:yfnfO{ sfg"g sfof{Gjg ug]{ lgsfox?;Fu ;dGjo u/L sf/afxL 

ul/g]5 .  

156. ljb]zL ljlgdo ;DaGwL ljBdfg cGo Joj:yfx?nfO{ oyfjt\ /flvPsf] 5 . 

 cGTodf, 

157. rfn' cfly{s jif{sf] df}lb|s gLltsf] c4{–jflif{s ;dLIff ubf{sf jvt a}+lsË If]qsf] ;fwg kl/rfngdf 

s]xL bafasf] l:ylt /x]tfklg kl5Nnf] ;do o;df ;'wf/ xF'b} cfPsf] 5 . cfly{s ultljlw lj:tf/ 

k|lt /fli6«o / cGt/f{li6«o rf;f] a9]sf] cj:yfdf g]kfn ;/sf/sf] ah]6;Fu tfbfTDo sfod u/L 

th'{df ul/Psf] cfly{s jif{ @)&$÷&% sf] df}lb|s gLltsf] sfof{Gjogaf6 ;dli6ut cfly{s :yfloTj 

tyf nlIft cfly{s j[l4b/ xfl;n ug{ ;xof]u k'Ug] ck]Iff ul/Psf] 5 .         

158. k|:t't df}lb|s gLlt th'{dfsf] qmddf ;xof]u k'¥ofpg] g]kfn ;/sf/sf lgsfox?, a}+s tyf ljQLo 

;+:yfx?, ljleGg Jofj;flos ;+3–;+:yfx?, ljåt\ ju{, ;~rf/ dfWod nufot ;a} 

;/f]sf/jfnfx?nfO{ wGojfb 1fkg ub}{ of] df}lb|s gLltdf Joj:yf ul/Psf gLlt tyf sfo{qmdx?sf] 

sfof{Gjogdf ;bfem} ;a}sf] ;xof]u k|fKt x'g] ck]Iff ul/Psf] 5 . 



 

 

ueg{/ 8f= lr/+hLla g]kfnn] @)&% c;f/ @& ut] k|:t't ug'{ePsf]  
cfly{s jif{ @)&%÷&^ sf] df}lb|s gLlt  

 

k[i7e"ld 

1. g]kfn /fi6« a}+s P]g, @)%* n] Joj:yf u/] adf]lhd cfly{s jif{ @)%(÷^) b]lv o; a}+sn] 

;j{;fwf/0f ;a}sf] hfgsf/Lsf nflu jflif{s df}lb|s gLlt ;fj{hlgs ub}{ cfPsf]  5 . o;sf cltl/Qm 

o; a}+sn] df}lb|s gLltsf] q}dfl;s tyf cw{jflif{s ;dLIff tof/ u/L k|sfzg ub}{ cfPsf] 5 .  

2. @)&$ c;f/ @% ut] cfly{s jif{ @)&$÷&% sf] df}lb|s gLlt hf/L eP kl5sf] cjlwdf /fli6«o tyf 

cGt/f{li6«o kl/b[Zodf kl/jt{g cfPsf] 5 . 

3. d'n'sdf tLg} txsf] lgjf{rg ;DkGg eO{ lgjf{lrt ;/sf/x? u7g eO;s]sf 5g\ . g]kfn ;/sf/n] 

h:t} k|b]z / :yfgLo ;/sf/x?n] cfo–Joo cg''dfg ;d]6L ah]6 th''{df ug]{ cEof; yfngL u/]sf 

5g\ . ;+ljwfgdf Joj:yf ePadf]lhd g]kfn ;/sf/n] cfly{s jif{ @)&%÷&^ sf nflu @)&% h]7 

!% ut] ah]6 hf/L ul/;s]sf] 5 . cGt/ ;/sf/L ljQ Joj:yfkg P]g @)&$ cg'';f/ c;f/ ! leq 

k|b]z ;/sf/x?n] k|b]z ;efdf cfly{s jif{ @)&%÷&^ sf] /fh:j tyf Joosf] cg''dfg k]z 

ul/;s]sf 5g\ .  

4. /fli6«o cy{tGqn] ;sf/fTds df]8 lnFb} uPsf] 5 . ljut @ jif{otfsf] cfly{s j[l4n] xfdL ;a} 

g]kfnLnfO{ pT;flxt agfPsf] 5 . 

5. ljZj cy{tGqn] lj:tf/sf] af6f] lnPsf] 5 . ljZjsf sltko d'n''sx?df d''b|f:kmLltsf] rfksf] l:ylt 

5 . sltko cGt/f{li6«o j:t''x?sf] d""No j[l4 eO/x]sf] 5 . cGt/f{li6«o :t/df df}lb|s gLltx?sf] 

sfo{lbzf ldl>t k|j[lQsf] 5 . 

6. /fli6«o–cGt/f{li6«o kl/b[Zo tyf ;/f]sf/jfnf ;a}af6 k|fKt /fo;''emfj ;d]6L g]kfn ;/sf/n]] xfn} 

;fj{hlgs u/]sf] ah]6;Fu tfbfTDo x'g]u/L cfly{s jif{ @)&%÷&^ sf] df}lb|s gLlt th''{df ul/Psf] 5 .     

7. ca d cfly{s jif{ @)&$÷&% sf] cfly{s l:yltsf] ;dLIff k|:t''t ug{ rfxG5'' .  

cfly{s l:yltsf] ;dLIff 

8. cfly{s jif{ @)&#÷&$ otf g]kfnsf] cfly{s j[l4n] no ;dft]sf] b]lvG5 . cfly{s jif{ @)&#÷&$ df 

cfly{s j[l4b/ &=$ k|ltzt /x]sf]df cfly{s jif{ @)&$÷&% df To:tf] j[l4b/ %=( k|ltzt /xg] 

cg'dfg 5 . cfly{s jif{sf] z''?df t/fO{df cfPsf] af9Lsf sf/0f s[lif If]qsf] j[l4b/ @=* k|ltzt 

/x]tfklg pBf]u If]qsf] j[l4b/ *=* k|ltzt / ;]jf If]qsf] j[l4b/ ^=^ k|ltzt ePaf6 cfly{s jif{ 

@)&$÷&% df pT;fxhgs cfly{s j[l4 xfl;n ePsf] xf] . cfly{s j[l4df cfPsf] ;''wf/;Fu} g]kfnL 

cy{tGqsf] cfsf/ ?= #) va{ & ca{ k''u]sf] 5 .  

9. ljut b''O{ jif{otf s'n ufx{:Yo artsf] s'n ufx{:Yo pTkfbg;Fusf] cg''kftdf j[l4 x'Fb} cfPsf] 5 . 

o:tf] cg''kft cfly{s jif{ @)&$÷&% df !%=) k|ltzt k''Ug] cg''dfg 5 . ljk|]if0f cfk|jfxsf sf/0f 

cfly{s jif{ @)&$÷&% df s'n /fli6«o artsf]] s'n ufx{:Yo pTkfbg;Fusf] cg'kft $#=( k|ltzt 

/x]sf] 5 . s''n k''FhL lgdf{0f cg''kftdf lj:tf/ cfO{ %!=* k|ltzt k''u]sf] / ;|f]t ckof{Kttf s'n 

ufx{:Yo pTkfbgsf] &=* k|ltzt /xg] b]lvPsf] 5 . v'b lgof{tsf] s'n ufx{:Yo pTkfbg;Fusf] 

cg''kftdf ;d]t cl3Nnf] jif{sf] t'ngfdf s]xL j[l4 eO{ cfly{s jif{ @)&$÷&% df #^=& k|ltztn] 

C0ffTds /xg] cg''dfg 5 .  

10. ljut b''O{ jif{otf g]kfnsf] d'b|f:kmLlt lgolGqt /x]sf] 5 . cfly{s jif{ @)&#÷&$ df $=% k|ltzt 

/x]sf] cf};t pkef]Qmf d'b|f:kmLlt b/ cfly{s jif{ @)&$÷&% sf] P3f/ dlxgfdf $=! k|ltztdf 

em/]sf] 5 .   
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11. @)&% c;f/ @% ut];Dd g]kfn ;/sf/sf] rfn' vr{ jflif{s ah]6 cg''dfgsf] *$=@( k|ltzt /  

k""FhLut vr{ ^)=%% k|ltzt eO{ s''n vr{ jflif{s ah]6 cg''dfgsf] &^=@) k|ltzt /x]sf] 5 . 

To;}u/L /fh:j jflif{s cg''dfg ?= &#) ca{sf]] (#=!% k|ltzt ;+sng ePsf] 5 .  

12. cfly{s jif{ @)&$÷&% df g]kfn ;/sf/n] kl/rfng u/]sf] s'n cfGtl/s C0f ?= !$$ ca{ &% 

s/f]8 / cfGtl/s C0fsf] e'QmfgL ?= #& ca{ %@ s/f]8 /x]sf] 5 . o;k|sf/ g]kfn ;/sf/n] cfly{s 

jif{ @)&$÷&% df ?= !)& ca{ @# s/f]8 v'b cfGtl/s C0f kl/rfng u/]sf] 5, h'g s'n ufx{:Yo 

pTkfbgsf] #=^ k|ltzt x'g cfpF5 .  

13. cfly{s jif{ @)&$÷&% sf] P3f/ dlxgfdf rfn' vftf 3f6f ?= @)( ca{ @! s/f]8 5, h'g s''n 

ufx{:Yo pTkfbgsf] &=) k|ltzt x'g cfpF5 . lgof{tsf] t''ngfdf cfoftdf ePsf] pNn]Vo j[l4sf 

sf/0f cfly{s jif{ @)&$÷&% sf] P3f/ dlxgfdf Jofkf/ 3f6f ?= !)## ca{ $ s/f]8 k''u]sf] 5 . of] 

/sd s'n ufx{:Yo pTkfbgsf] #$=$ k|ltzt x'g cfpF5 . ;dLIff cjlwdf g]kfnL sfdbf/n] k7fPsf] 

ljk|]if0f cfk|jfx &=# k|ltztn] j[l4 ePsf] 5 . ljk|]if0f cfk|jfxsf] j[l4 ;fdfGo /x]sf] t/ Jofkf/ 

3f6f km/flsnf] x'Fb} uPsf]n] rfn'' vftf 3f6f pRr x'g uPsf] xf] . cfly{s jif{ @)&#÷&$ df ?= *@ 

ca{ !! s/f]8n] artdf /x]sf] zf]wgfGt/ l:ylt cfly{s jif{ @)&$÷&% sf] P3f/ dlxgfdf ?= $ 

ca{ #$ s/f]8n] 3f6fdf 5 . tyflk a}+lsË If]q;Fu (=^ dlxgfsf] j:t'' tyf ;]jf cfoft wfGgsf 

nflu kof{Kt ljb]zL ljlgdo ;l~rlt /x]sf] 5 . 

14. @)&$ c;f/ d;fGtsf] t'ngfdf @)&% c;f/ @^ df g]kfnL ¿k}ofF cd]l/sL 8n/;Fu ^=@ k|ltztn] 

cjd"Nog eO{ ljlgdo b/ ?= !)(=^$ sfod ePsf] 5 . cfly{s jif{ @)&#÷&$ df eg] g]kfnL 

?k}ofF cd]l/sL 8n/;Fu #=* k|ltztn] clwd"Nog ePsf] lyof] . 

15. ca d cfly{s jif{ @)&$÷&% df cjnDag ul/Psf] df}lb|s gLltsf] ;dLIff k|:t't ug{ rfxG5'' .  

cfly{s jif{ @)&$÷&% sf] df}lb|s gLltsf] ;dLIff  

16. cfly{s jif{ @)&$÷&% sf] nflu lj:t[t d'b|fk|bfosf] jflif{s j[l4b/ !* k|ltzt x'g] k|If]k0f /x]sf]df 

@)&% h]7 d;fGtdf jflif{s ljGb''ut j[l4b/ !&=& k|ltzt /x]sf] 5 .  

17. df}lb|s If]qaf6 k|jfx x'g] s'n cfGtl/s shf{ @&=* k|ltztn] a9\g] k|If]k0f /x]sf]]df @)&% h]7 

d;fGtdf o:tf] shf{sf] jflif{s ljGb'ut j[l4b/ @*=# k|ltzt /x]]sf] 5 . lghL If]qtkm{ k|jfx x'g] 

shf{sf] k|If]lkt jflif{s j[l4b/ @)=) k|ltzt /x]sf]df @)&% h]7;Dd pQm shf{sf] jflif{s ljGb''ut 

j[l4b/ @!=) k|ltzt /x]sf] 5 . o; cjlwdf a}+s tyf ljQLo ;+:yfx?sf] lgIf]k !&=^ k|ltztn] 

a9]sf]] 5 .  

18. cfly{s jif{ @)&$÷&% sf] df}lb|s gLltdf Joj:yf ePadf]lhd @)&$ sflQsb]lv kl/dflh{t 

Aofhb/ sl/8f]/ nfu"" ul/Psf] 5 . kl/dflh{t Aofhb/ sl/8f]/sf] tNnf] ;Ldf # k|ltzt / dflyNnf] 

;Ldf & k|ltzt tf]sL o; a}+sn] kl/dflh{t Aofhb/ sl/8f]/ ;+rfngdf NofPsf] 5 .  

19. kl/dflh{t Aofhb/ sl/8f]/sf] p2]Zo cNksfnLg t/ntf / Aofhb/df x'g] ptf/r9fjnfO{ Go""gLs/0f 

ug]{ /xFb} cfPsf] 5 . kl/dflh{t Aofhb/ sl/8f]/ nfu"" u/]kl5sf] cjlwdf cNksfnLg Aofhb/x? 

gLltut b/sf] ?kdf /x]sf] % k|ltzt l/kf]b/ jl/kl/ c+s''lzt x'Fb} cfPsf 5g\ . 

20. @)&% h]7df (!–lbg] 6«]h/L ljnsf] efl/t cf};t Aofhb/ $=#* k|ltzt / jfl0fHo a}+sx¿aLrsf] 

efl/t cf};t cGt/–a}+sb/ $=!* k|ltzt /x]sf 5g\ .  

21. bL3{sfnLg k|s[ltsf Aofhb/x?sf] xsdf jfl0fHo a}+sx?sf] efl/t cf};t lgIf]k b/ @)&% h]7df 

^=^! k|ltzt /x]sf] 5 . o;}u/L, pQm cjlwdf shf{sf] efl/t cf};t Aofhb/ !@=$@ k|ltzt k'u]sf] 

5 . kmn:j?k, shf{ / lgIf]ksf] Aofhb/ cGt/ %=*! k|ltzt sfod /x]sf] 5 . 

22. o; a}+sn] kl/dflh{t Aofhb/ sl/8f]/ nfu" u/]kl5 ;f] cGtu{t @)&% c;f/ @^ ut];Dd k6s–k6s 

u/L % k|ltzt l/kf] b/df ?= ^( ca{ &@ s/f]8 t/ntf k|jfx u/]sf] 5 eg] # k|ltzt lgIf]k ;+sng 

b/df ?= #* ca{ !% s/f]8 t/ntf k|zf]rg u/]sf] 5 . 
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23. Aofhb/ sl/8f]/sf cltl/Qm o; a}+sn] ;f]e}m vl/b tyf laqmL af]nsaf]n / l/kf] tyf l/e;{ l/kf] 

af]nsaf]n h:tf v'nf ahf/ pks/0fx? dfk{mt\ t/ntf Joj:yfkg ub}{ cfPsf] 5 . o;} qmddf 

@)&$ ;fpgb]lv @)&% c;f/ @^ ut];Dddf k6s–k6s u/L v'nf ahf/ sf/f]af/ cGtu{t o; 

a}+sn] ?= #& ca{ ^@ s/f]8 t/ntf k|jfx u/]sf] 5 eg] ?= !#% ca{ %) s/f]8 t/ntf k|zf]rg 

u/]sf] 5 . ;f] cjlwdf o; a}+sn] a}+s tyf ljQLo ;+:yfx?nfO{ ?= #* ca{ ## s/f]8sf] :yfoL 

t/ntf ;'ljwf pknAw u/fPsf] 5 .  

24. @)&$ ;fpgb]lv @)&% c;f/ @^ ut];Dddf o; a}+sn] jfl0fHo a}+sx¿af6 cd]l/sL 8n/ $ ca{ ! 

s/f]8 v'b vl/b u/L ?= $!& ca{ *# s/f]8 v'b t/ntf k|jfx u/]sf] 5 . ;f]xL cjlwdf kl/jTo{ 

ljb]zL d''b|f laqmL u/L ?= $($ ca{ ^( s/f]8 a/fa/sf] ef=?= vl/b ePsf] 5 .  

25. @)&$ ;fpgb]lv @)&% c;f/ @% ut];Dddf jfl0fHo a}+sx¿n] ?= !!%) ca{ %) s/f]8 / cGo 

ljQLo ;+:yfx¿ -jfl0fHo a}+sx¿aLr afx]s_ n] ?= $* ca{ ^@ s/f]8sf] cGt/–a}+s sf/f]af/ u/]sf 

5g\ .  

26. ca d shf{, ljQLo If]qsf] ;'b[9Ls/0f / ljQLo kx'Fr ;DaGwdf nfu" ul/Psf sfo{qmdx?sf] 

sfof{Gjog l:yltsf] ;dLIff k|:t't ug{ rfxG5' .  

shf{ sfo{qmdx?sf] ;dLIff 

27. cfly{s jif{ @)&$÷&% sf] df}lb|s gLltdf jfl0fHo a}+sx?n] @)&% c;f/ d;fGt;Dd k|fyldstfk|fKt 

If]qdf cfˆgf] s''n shf{sf] Go"gtd @% k|ltzt shf{ nufgL ug'{kg]{]{ Joj:yf ul/Psf] lyof] . o; 

cGtu{t s[lif If]qdf !) k|ltzt, hnljB'tdf % k|ltzt, ko{6g If]qdf % k|ltzt / afFsL % k|ltzt 

cGo k|fyldstfk|fKt If]qdf clgjfo{ ?kdf nufgL ug'{kg]{ Joj:yf o; a}+sn] u/]sf] lyof] . of] 

Joj:yf cGtu{t @)&% h]7 d;fGt;Dddf oL If]qx?df s'n ?= $** ca{ ^* s/f]8 shf{ k|jfx 

ePsf] 5 . of] /sd @)&% h]7 d;fGtdf a}+sx?sf] nufgLdf /x]sf] s'n shf{sf] @#=^ k|ltzt xf] . 

28. jfl0fHo a}+sx?n] cfˆgf] shf{ nufgLsf] Go"gtd % k|ltzt, ljsf; a}+sx?n] $=% k|ltzt / ljQ 

sDkgLx?n] $ k|ltzt clgjfo{ ?kdf ljkGg ju{ shf{ nufgL ug'{kg]{ Joj:yf ul/Fb} cfPsf] 5 . of] 

Joj:yf cGtu{t @)&% h]7 d;fGt;Dd jfl0fHo a}+sx?n] s'n shf{sf] %=@ k|ltzt shf{ ljkGg 

ju{df k|jfx u/]sf 5g\ . To;}u/L, ljsf; a}+sx?n] *=) k|ltzt / ljQ sDkgLx?n] %=) k|ltzt 

ljkGg ju{df nufgL u/]sf 5g\ . ;du|df a}+s tyf ljQLo ;+:yfx?sf] ljkGg ju{df ?= !@( ca{ ^@ 

s/f]8 shf{ nufgL /x]sf] 5 .  

29. o; a}+sn] pTkfbgd"ns If]qx?df shf{ lj:tf/ clek|]l/t ug{ a}+s tyf ljQLo ;+:yfx?nfO{ 

;x'lnotk""0f{ k'g/shf{sf] Joj:yf u/]sf] 5 . o; Joj:yf cg';f/ @)&% c;f/ @^ ut];Dd ;fwf/0f 

k'g/shf{ ?= !) ca{ $( s/f]8 / lgof{t k'g/shf{ ?= $$ s/f]8 u/L s'n ?= !) ca{ (# s/f]8 

k'g/shf{ pkof]u ePsf] 5 .  

30. To;}u/L, o; a}+sn] e"sDk kLl8tx?sf] cfjf;Lo 3/ lgdf{0f ug{ a}+s tyf ljQLo ;+:yfx?nfO{ z"Go 

Aofhb/df k'g/shf{ pknAw u/fpg] Joj:yf u/]sf] 5 . a}+s tyf ljQLo ;+:yfx?n] o; k|of]hgsf] 

nflu lnPsf] k'g/shf{ e"sDk kLl8tx?nfO{ a9Ldf @ k|ltzt Aofhdf pknAw u/fpg''kg]{ Joj:yf   

5 . @)&% c;f/ @^ ut];Dd o:tf] k'g/shf{ ?= ! ca{ &( s/f]8 :jLs[t eO;s]sf] 5 . o;af6 

!)!! hgf nfeflGjt ePsf 5g\ . 

31. g]kfn ;/sf/n] % k|ltzt Aofh cg''bfg Joj:yf u/]sf] Jofj;flos s[lif tyf kz'k+IfL shf{ sfo{qmd 

o; a}+sn] a}+s tyf ljQLo ;+:yfx? dfk{mt\ sfof{Gjog ub}{ cfPsf] 5 . @)&$ r}t d;fGt;Dddf 

&&)$ hgfn] o:tf] shf{ pkof]u u/]sf 5g\ . o; cGtu{t ?= * ca{ @# s/f]8 ^# nfv shf{ 

nufgLdf /x]sf] 5 eg] ?= $& s/f]8 $% nfv Aofh cg'bfg k|bfg ul/Psf] 5 . o:tf] shf{sf] 

Aofhb/ lgwf{/0f cfwf/ b/ cg'';f/ x'g] Joj:yf 5 . 

32. a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# df ePsf] Joj:yf adf]lhd k"jf{wf/ If]qsf] ljsf; Pjd\ 

lj:tf/sf nflu ljlzi6Ls[t ;+:yfsf] ?kdf k"jf{wf/ ljsf; a}+ssf] :yfkgf ug{ Ohfht gLlt hf/L 

eO{ k|:tfljt æg]kfn OGk|mf:6«Sr/ a}+s lnld6]8Æ nfO{ :yfkgfsf] ;}4flGts ;xdlt k|bfg ul/Psf] 5 . 
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ljQLo If]q ;''b[9Ls/0f 

33. cfly{s jif{ @)&@÷&# sf] df}lb|s gLltdf o; a}+sn] ljQLo If]qsf] ;'b[9Ls/0fsf] nflu a}+s tyf 

ljQLo ;+:yfx?n] r''Qmf k''FhL a9fpg''kg]{ Joj:yf u/]sf] lyof] . of] Joj:yf cg';f/ @* j6f jfl0fHo 

a}+sx?dWo] @% j6fn] tf]lsPsf] r'Qmf k'FhL ?= * ca{ k''¥ofO;s]sf 5g\ . @)&% c;f/ d;fGt;Dddf  

@ j6f jfl0fHo a}+sx? r'Qmf k'FhL k''¥ofpg] k|lqmofdf 5g\ eg] Pp6f jfl0fHo a}+ssf]] r'Qmf k'FhL 

tf]lsP adf]lhd gk''Ug] b]lvG5 . @)&% h]7 d;fGt;Dddf @* j6f jfl0fHo a}+sx?sf] s''n r'Qmf k''FhL 

?= @@& ca{ *( s/f]8 k''u]sf] 5 .  

34. clwsf+z ljsf; a+}s / ljQ sDkgLx? klg tf]lsPsf] r''Qmf k''FhL k''¥ofpg] k|lqmofdf 5g\ . ## ljsf; 

a}+sx?dWo] @! j6fn] tf]lsPsf] r'Qmf k'FhL k''¥ofPsf 5g\, & j6f ljsf; a}+s tf]lsPsf] r'Qmf k'FhL 

k''¥ofpg] k|lqmofdf 5g\, $ j6f ljsf; a}+ssf] r''Qmf k''FhL k''¥ofpg] ;dofjlw yk ul/Psf] 5 / Ps 

ljsf; a}+s l/hf]n''zgsf] k|lqmofdf /x]sf] 5 . @% ljQ sDkgLx?dWo] !! j6fn] tf]lsPsf] r'Qmf k'FhL 

k''¥ofPsf 5g\, # j6f ljQ sDkgL r'Qmf k'FhL k''¥ofpg] qmddf /x]sf 5g\, % j6f ljQ sDkgLsf] r''Qmf 

k''FhL k''¥ofpg] ;dofjlw yk ul/Psf] 5 eg] Pp6f sDkgLsf] r'Qmf k''FhL gk''Ug] b]lvG5 . o; afx]s $ 

j6f ljQ sDkgLx? l/hf]n'';gsf] k|lqmofdf / Ps ljQ sDkgL vf/]hLsf] qmddf /x]sf 5g\ .  

35. o; a}+sn] ljQLo If]qsf] ;''b[9Ls/0fsf] nflu a}+s tyf ljQLo ;+:yf ufEg]÷ufleg] tyf k|flKt ;DaGwL 

k|lqmof / r''Qmf k''FhL j[l4 gLlt lnP kZrft\ s'n !^@ j6f a}+s tyf ljQLo ;+:yfx¿ dh{/÷k|flKt 

k|lqmofdf ;fd]n ePsf 5g\ . o;dWo] !@! j6f ;+:yfx?sf] Ohfht vf/]h x'g uO{ s'n $! ;+:yf 

sfod ePsf 5g\ . @)&@ c;f/df jfl0fHo a}+sx?sf] ;+Vof #) /x]sf]df xfn @* df em/]sf] 5 . 

@)&@ c;f/df ljsf; a}+sx?sf] ;+Vof &^ /x]sf]df ;f] ;+Vof xfn ## df em/]sf] 5 eg] ljQ 

sDkgLsf] ;+Vof $* af6 @% df em/]sf] 5 . o; a}+sn] ufleg] tyf k|flKt Pjd\ r''Qmf k''FhL j[l4 ug]{ 

gLlt nfu" u/] kZrft\ ljsf; a}+s tyf ljQ sDkgLx?sf] ;+Vofdf pNn]Vo sdL cfPtfklg jfl0fHo 

a}+sx?sf] ;+Vofdf ck]Iffs[t sdL cfPsf] 5}g . 

36. ?= @ nfv;Ddsf] a}+s lgIf]knfO{ ;'/If0f ug]{ Joj:yf cg'?k @)&$ r}t d;fGt;Dddf *( a}+s tyf 

ljQLo ;+:yfx?sf] hDdf ?= $!) ca{ (^ s/f]8 lgIf]k ;'/If0f ePsf] 5 . shf{ ;'/If0f Joj:yf 

cGtu{t ;fgf tyf ljkGg If]q ;'/If0f sfo{qmd Pjd\ ;fgf tyf demf}nf Joj;fo sfo{qmdtkm{ ?= !! 

ca{ !& s/f]8 shf{ ;'/If0f ePsf] 5 . 

37. @)&$ c;f/df jfl0fHo a}+sx?sf] cf};t lgliqmo shf{ cg'kft !=%^ k|ltzt /x]sf]df @)&$ r}tdf  

!=^^ k|ltzt k''u]sf] 5 .  

38. ;d:ofu|:t 3f]if0ff ePsf !^ ;+:yfx? dWo] @ ;+:yf vf/]hLdf uPsf / ( ;+:yfx?sf] l/hf]n'';g 

;DkGg eO{ lgoldt ?kdf ;~rfngdf cfPsf 5g\ . @)&% j}zfv;Dd ;d:ofu|:t /x]sf % ;+:yfx? 

dWo] ! ljsf; a}+s / $ ljQ sDkgLx? klg l/hf]n''zgsf] k|lqmofdf /x]sf 5g\ .   

ljQLo kxF''r 

39. @)&% h]7 d;fGt;Dddf jfl0fHo a}+sx?sf] zfvf ;+Vof @(!(, ljsf; a}+sx?sf] (%!, ljQ 

sDkgLx?sf] !*# / n3'ljQ ;+:yfx?sf] @#^% u/L s'n zfvf ;+Vof ^$!* k'u]sf] 5 . xfn a}+s tyf 

ljQLo ;+:yfsf] k|lt zfvfaf6 cf};tdf sl/a $$() hg;+Vofn] ;]jf k|fKt ug{ ;Sg] b]lvG5 . 

@)&$ h]7df o:tf] ;+Vof %*)( /x]sf] lyof] . 

40. ;+3Lo Joj:yf cGtu{t ul7t &%# :yfgLo txx?dWo] @)&% c;f/ @$ ut];Dd %%^ txdf jfl0fHo 

a}+sx?sf] pkl:ylt k''u]sf] 5 .  

41. @)&% j}zfv d;fGtdf jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx?df /x]sf] lgIf]k vftf ;+Vof @ 

s/f]8 @% Nffv tyf shf{ vftf ;+Vof !@ nfv *& xhf/ k'u]sf] 5 . P6LPd ;+Vof @,^@$ /x]sf] 5 . 

To;}u/L, df]afOn a+}lsËsf u|fxsx?sf] ;+Vof $) nfv, OG6/g]6 a}lsËsf u|fxsx?sf] ;+Vof & nfv 

*$ xhf/, hf/L ePsf 8]la6 sf8{sf] ;+Vof %@ nfv #% xhf/ tyf qm]l86 sf8{sf] ;+Vof (& xhf/ 

/x]sf] 5 . 

42. ca d cfly{s jif{ @)&%÷&^ sf] df}lb|s gLltsf] :j?k k|:t't ug{ rfxG5' . 
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cfly{s jif{ @)&%÷&^ sf] df}lb|s gLltsf] :j?k  
df}lb|s gLltsf] sfo{lbzf 

43. cy{tGqsf] ljBdfg cj:yf Pjd\ kl/b[Zosf ;fy} g]kfn ;/sf/af6 hf/L cfly{s jif{ @)&%÷&^ sf] 

ah]6sf] k|fyldstf, gLlt tyf sfo{qmdnfO{ ;d]t b[li6ut u/L df}lb|s gLltsf] sfo{lbzf to ul/Psf] 

5 .  

44. nlIft cfly{s j[l4b/ xfl;n ug]{ qmddf :yfgLo, k|b]z Pjd\ ;+3Lo ;/sf/af6 x'g] vr{sf sf/0f 

;dli6ut dfu la:tf/ x'g'sf ;fy} cGt/f{li6«o ahf/df eO/x]sf] k]6«f]lnod kbfy{sf] d"No j[l4sf 

sf/0f d'b|f:kmLltdf bafa kg]{ b]lvG5 . o; qmddf dfu kIfaf6 d'b|f:kmLltdf rfk kg{ glbg df}lb|s 

of]ufÍx?nfO{ jfl~5t ;Ldfleq /fVg]tk{m df}lb|s gLltsf] hf]8 /x]sf] 5 . 

45. lgof{tsf] t'ngfdf cfoftdf eO/x]sf] pRr j[l4sf sf/0f zf]wgfGt/ l:ylt 3f6fdf /x]sf] cj:yf 5 . 

pRr cfly{s j[l4sf nflu nufgL lj:tf/ ug]{ qmddf cfoft a9\g] k|j[lQ sfod} /xg] b]lvPsf]n]] afXo 

If]q :yfloTjdf kg{;Sg] k|efjnfO{ ;d]t Wofgdf /fvL df}lb|s Joj:yfkg ul/g]5 . 

46. g]kfn ;/sf/n] cfly{s jif{ @)&%÷&^ sf] cfly{s j[l4 * k|ltztsf] xf/fxf/Ldf x'g] nIo /fv]sf] 5 . 

of] nIo k|flKtnfO{ ;xhLs/0f ug{ /f]huf/L k|a4{g / pBdzLntf ljsf;sf nflu ljQLo ;fwgsf] 

kl/rfngdf df}lb|s gLltn]] hf]8 lbg]5 . o;sf ;fy} Aofhb/ :yfloTj sfod ug]{tk{m df}lb|s gLlt 

s]lGb|t /xg]5 . 

47. ljQLo ;]jfdf ;a} g]kfnLsf] ;xh kx'Fr ;'lglZrt ug{ ljQLo ;dfj]zLs/0f Pjd\ ljQLo ;fIf/tf 

sfo{qmdnfO{ pRr k|fyldstf lbFb} e'QmfgL k|0ffnLdf k|ljlwsf] k|of]unfO{ a9fjf lbOg]5 .  

df}lb|s Joj:yfkg 

48. df}lb|s gLltsf] k|fylds nIosf] ?kdf d""No l:Yf/tf /xFb} cfPsf] 5 . cfly{s jif{ @)&%÷&^ sf] 

g]kfn ;/sf/sf] ah]6df pNn]v eP cg';f/ pkef]Qmf d'b|f:kmLltnfO{ ^=% k|ltztsf] ;Ldfleq /fVg] 

df}lb|s gLltsf] nIo /x]sf] 5 .  

49. afXo If]q :yfloTjsf nflu cfly{s jif{ @)&%÷&^ df slDtdf * dlxgfsf] j:t' tyf ;]jf cfoft 

wfGg kof{Kt x'g] ljb]zL ljlgdo ;+lrlt sfod ug{]u/L df}lb|s Joj:yfkg ul/g]5 . 

50. g]kfn ;/sf/n] to u/]sf] *=) k|ltztsf] cfly{s j[l4 xfl;n ug{ ;xof]u k'Ug] u/L cfjZos df}lb|s 

Joj:yfkg ul/g]5 . 

51. df}lb|s k|If]k0fsf nflu k|rlnt d"Nosf] s'n ufx{:Yo pTkfbgnfO{ cfwf/ dflgPsf] ;Gbe{df lj:t[t 

d'b|fk|bfosf] lj:tf/nfO{ !*=) k|ltztsf] ;Ldfleq sfod ug]{ nIo lnOPsf] 5 . ;/sf/sf] pRr 

cfly{s j[l4sf] nIonfO{ ;xof]u k''¥ofpg''kg]{ ePsf]n] k|If]lkt k|rlnt d""Nosf] s''n ufx{:Yo pTkfbg 

j[l4b/ eGbf s]xL a9Ln] df}lb|s lj:tf/ x'g] k|If]k0f ul/Psf] 5 .  

52. shf{ of]ufÍx?dWo] cfGtl/s shf{ lj:tf/ @@=% k|ltzt tyf lghL If]qtkm{sf] shf{ j[l4 @) 

k|ltzt;Dd ;Lldt ug]{ k|If]k0f 5 . 

53. df}lb|s gLltsf] c+s'zsf] ?kdf /x]sf] ljBdfg l:y/ ljlgdo b/ k4ltnfO{ lg/Gt/tf lbFb} ;dli6ut 

cfly{s l:ylt tyf kl/b[Zosf cfwf/df df}lb|s Joj:Yffkg ul/g]5 . 

54. o; a}+sn] v'nf ahf/ sf/f]af/nfO{ df}lb|s Joj:yfkgsf] k|d'v pks/0fsf] ?kdf lnb+} cfPsf] 5 . 

a}+s tyf ljQLo ;+:yfx?n] o; a}+sdf /fVg'kg]{ clgjfo{ gub cg''kft afx]ssf] clws t/ntfsf] 

l:yltsf cfwf/df v'nf ahf/ sf/f]af/ ;+rfng ul/g]5 .  

55. jfl0fHo a}+sx? aLrsf] efl/t cf};t cGt/–a}+s b/nfO{ Aofhb/ sl/8f]/ ;+rfng nIosf] ?kdf 

lnOg]5 .   

56. Aofhb/ sl/8f]/sf] dflyNnf] ;Ldfsf] ?kdf :yfoL t/ntf ;'ljwf b/ &=) k|ltztaf6 ^=% k|ltzt / 

tNnf] ;Ldfsf] ?kdf b'O{xKt] lgIf]k ;+sng b/ # k|ltztaf6 #=% k|ltzt sfod ul/Psf] 5 . 
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cNksfnLg ahf/ Aofb/df x''g] ptf/r9fjnfO{ Go"gLs/0f ug{ Aofhb/ sl/8f]/sf] kl/lw s]xL ;f3F''/f] 

agfOPsf] xf] . 

57. Aofhb/ sl/8f]/ cGtu{t b'O{ xKtf cjlwsf] l/kf] b/nfO{ gLltut b/sf] ?kdf lnOg] Joj:yfnfO{ 

lg/Gt/tf lbO{ xfn sfod /x]sf] % k|ltztsf] l/kf]b/nfO{ oyfjt\ /flvPsf] 5 . o; Joj:yfn] efl/t 

cf};t cGt/–a}+s b/nfO{ gLltut b/sf] jl/kl/ c+s'lzt u/L cNksfnLg ahf/ Aofhb/df :yfloTj 

sfod ug{ ;xof]u k'¥ofpg] 5 . 

58. a}+s tyf ljQLo ;+:yfx?n] sfod ug'{kg]{ ljBdfg clgjfo{ gub cg'kft jfl0fHo a}+ssf nflu ^ 

k|ltzt, ljsf; a}+ssf nflu % k|ltzt / ljQ sDkgLsf nflu $ k|ltzt /x]sf]df cfly{s jif{ 

@)&%÷&^ b]lv jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgL ;a}n] $ k|ltzt clgjfo{ gub cg'kft 

sfod ug'{kg]{ Joj:yf ul/g]5 . clgjfo{ gub cg'kftdf ul/Psf] s6f}tLaf6 sl/a ?= $* ca{ yk 

t/ntf k|jfx x'gsf ;fy} a}+sx?sf] cfwf/ b/df ;d]t sdL cfpg] ljZjf; ul/Psf] 5 . 

59. j}wflgs t/ntf cg'kft jfl0fHo a}+sx?sf nflu !@ k|ltztaf6 !) k|ltzt, ljsf; a}+ssf nflu ( 

k|ltztaf6 * k|ltzt / ljQ sDkgLx?sf nflu * k|ltztaf6 & k|ltzt sfod ul/g]5 .  

60. clGtd C0fbftf ;'ljwf b/sf] ?kdf /x]sf] a}+sb/nfO{ & k|ltztaf6 ^=% k|ltztdf emfl/Psf] 5 . 

61. o; a}+sn] tf]s]sf ;fwf/0f, ljz]if tyf lgof{t nufotsf k'g/shf{ b/x?nfO{ oyfjt\ /flvPsf] 5 . 

o;k|sf/ ;fwf/0f k'g/shf{df $ k|ltzt / ljz]if tyf lgof{t k'g/shf{df ! k|ltztsf] b/nfO{ 

lg/Gt/tf lbOPsf] 5 . o; cg'?k k|bfg ul/Psf] shf{df a}+s tyf ljQLo ;+:yfx?n] ;fwf/0ftkm{ ( 

k|ltzt / ljz]if tyf lgof{ttkm{ $=% k|ltzt eGbf a9L Aofh c;'n ug{ gkfpg] Joj:yfnfO{ sfod} 

/flvPsf] 5 .  

62. ?U0f pBf]u, 3/]n' tyf ;fgf pBf]u, j}b]lzs /f]huf/L, blnt, hghflt, pTkLl8t, dlxnf, ckf+utf 

ePsf JolQm, ljkGg ju{ tyf ;d'bfosf JolQmåf/f ;+rflnt ;fgf Joj;fo cflbnfO{ k|j¢{g ug{ / 

lgof{tnfO{ k|f]T;fxg ug{ ! k|ltztdf k|bfg ub}{ cfPsf] ljz]if k'g/shf{ / ljb]zL d'b|fdf lgof{t 

k|f]T;flxt ug{ nfOaf]/ -LIBOR_ df )=@% yk u/L x'g] Aofhb/df lbOg] lgof{t k'g/shf{ b/nfO{ klg 

oyfjt\ /flvPsf] 5 . 

shf{ Joj:yfkg 

63. ljut b''O{ jif{otf pBf]u Joj;foLsf] dgf]andf ;''wf/ cfO{ a}+s shf{sf] dfu a9]sf] 5 . Psflt/ a}+s 

shf{sf] dfu a9]sf] 5 eg] csf]{tk{m d'n'ssf] zf]wgfGt/ l:ylt 3f6fdf 5 . o;sf cltl/Qm pRr 

cfly{s j[l4sf] nIo xfl;n ug{ nufgLof]Uo ;fwgsf] cfk"lt{ a9fpg' kg]{ / ;dfj]zL cy{tGqsf] 

lgdf{0fsf nflu shf{sf] ljj]sk"0f{ afF8kmfF8df Wofg lbg'kg]{ cfjZostf 5 . oL ;a} tYox?nfO{ 

b[li6ut ubf{ zf]wgfGt/ 3f6fsf] ;d:of ;d]t ;Daf]wg x'g] u/L shf{ Joj:yfkgsf pkfox? 

cjnDag ug'{kg]{ b]lvPsf] 5 .  

64. o;} k[i7e"lddf nufgLof]Uo ;fwg a9fpg] p2]Zo /fvL o; a}+sn] @)&$ r}t @) ut] jfl0fHo 

a}+sx?nfO{ cfˆgf] k|fylds k'FhLsf] @% k|ltzt;Dd kl/jTo{ d'b|fdf afXo C0f kl/rfng ug{ kfpg] 

Joj:yf u/]sf] lyof] . o;sf] bfo/f yk lj:tf/ ub}{ a}+s tyf ljQLo ;+:yfx?n] kl/jTo{ ljb]zL 

d''b|fsf cltl/Qm ef/tLo d'b|fdf ;d]t cfˆgf] k|fylds k'FhLsf] @% k|ltzt;Dd C0f lng kfpg] 

Joj:yf ul/g]5 .  

65. n3''ljQ ljQLo ;+:yfx?nfO{ ;fwg kl/rfng / ;fwgsf] nfut Joj:yfkgdf ;xof]u k''uf];\ eGg] 

p2]Zon] o:tf ;+:yfx?n] ;d]t cfˆgf] k|fylds k''FhLsf] @% k|ltzt;Dd ljb]zL d'b|fdf C0f lng 

kfpg] Joj:yf ul/g]5 . o; Joj:yfaf6 oL ;+:yfx?nfO{ ljQLo ;fwg kl/rfng / nfut 

Joj:yfkgdf ;xof]u k''Ug] ljZjf; ul/Psf] 5 .  

66. k""jf{wf/sf kl/of]hgfx?df lelqg] ljb]zL nufgLnfO{ o; a}+sdf 5''§} sf]ifdf hDDff u/L x]lhª ;''ljwf 

pknAw u/fpg] Joj:yf ldnfOg] 5 . o; sf]ifn] ljb]zL nufgLstf{n] Joxf]g''{kg]{ ljb]zL ljlgdodf 

lglxt hf]lvd Joj:yfkg ug{ ;xof]u k''¥ofpg] 5 . o; ;''ljwfaf6 7""nf hnljB''t cfof]hgf, k|;f/0f 
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nfOg, ;8s tyf cGo k""jf{wf/ kl/of]hgfdf j}b]lzs nufgL cfslif{t x'g] ljZjf; ul/Psf] 5 . 

o;sf nflu pko''Qm sfo{ljlw tof/ ul/g]5 .  

67. a}+s tyf ljQLo ;+:yfx?af6 k|bfg x''Fb} cfPsf] cf]e/8«fˆ6 nufotsf l/elNaª k|s[ltsf JolQmut 

shf{ ;'ljwfsf] ;Ldf ?= &% nfvaf6 ?= %) nfv sfod ul/g]5 . ;fy}, a}+s tyf ljQLo ;+:yfx?n] 

k|bfg ug]{ JolQmut cf]e/8«fˆ6 / o:t} k|s[ltsf cGo shf{nfO{ lgoGq0f ug{ yk cfjZos gLltut 

Joj:yf ul/g]]5 .  

68. jfl0fHo a}+sx?n] cfˆgf] s'n shf{sf] Go""gtd @% k|ltzt k|fyldstfk|fKt If]qdf k|jfx ug'{kg]{ 

Joj:yfnfO{ kl/dfh{g u/L s[lif If]qdf Go""gtd !) k|ltzt / phf{ tyf ko{6g If]qdf Go"gtd !% 

k|ltzt shf{ k|jfx ug''{kg]{ Joj:yf ul/g]5 . ljsf; a}+s / ljQ sDkgLx?n] ;d]t k|fyldstf k|fKt 

If]qdf cfˆgf] s'n shf{sf] Go"gtd qmdzM !% k|ltzt / !) k|ltzt shf{ k|jfx ug'{kg]{ Joj:yf 

oyfjt\ sfod ul/Psf] 5 . jfl0fHo a}+sx?nfO{ ;a} k|b]zx?df k|fyldstf k|fKt If]qdf shf{ k|jfx 

ug{ k|f]T;flxt ul/g]5 . 

69. a}+s tyf ljQLo ;+:yfx?nfO{ ;fgf tyf demf}nf pBf]udf shf{ k|jfx ug{ k|f]T;flxt ul/g]5 . 

70. tf]lsPsf k|fyldstf k|fKt If]qx?df ;x''lnotk""0f{ shf{ pknAw xf];\ eGg] p2]Zon] Joj:yf ul/Psf] 

k''g/shf{ sf]ifsf] ;Ldf ?= #% ca{ k''¥ofOg] 5 .  

71. gjLs/0fLo phf{af6 rNg] ;fj{hlgs ;jf/L ;fwgsf nflu lbOg] shf{nfO{ ;d]t k|fyldstf k|fKt 

shf{df u0fgf ug]{ Joj:yf ldnfOg] 5 .  

72. jfl0fHo a}+s, ljsf; a}+s / ljQ sDkgLx?n] cfˆgf] s'n shf{ nufgLsf] qmdzM % k|ltzt, $=% 

k|ltzt / $ k|ltzt ljkGg ju{df nufgL ug'{kg]{ Joj:yfnfO{ kl/dfh{g u/L tLg} ju{sf ;+:yfx?sf 

nflu o:tf] shf{ nufgLsf] Go"gtd ;Ldf % k|ltzt tf]lsPsf]]] 5 . 

73. z}lIfs k|df0fkqsf] lwtf]df k|bfg ul/g] shf{, cfly{s ?kdf ljkGg, ;LdfGtLs[t ;d'bfo tyf nlIft 

ju{sf ljBfyL{x?nfO{ pRr / k|fljlws tyf Jofj;flos lzIff cWoogsf] nflu pknAw u/fOg] shf{ 

/ blnt ;d'bfonfO{ Joj;fo ug{ ;fd"lxs hdfgLdf pknAw u/fOg] shf{nfO{ ljkGg ju{ shf{df 

u0fgf ug]{ Joj:yf ldnfOg] 5 . g]kfn ;/sf/n] oL shf{x?df % k|ltzt Aofh cg''bfg lbg] Joj:yf 

u/]sf] 5 .  

74. dlxnfx?af6 ;+rfng x'g] kl/of]hgfsf nflu ?= !% nfv;Ddsf] ;fd"lxs hdfgLdf lbOg] shf{nfO{ 

ljkGg ju{ shf{df u0fgf ug]{ Joj:yf ldnfOg] 5 . dlxnf pBdzLntf ljsf;sf nflu g]kfn 

;/sf/n] o:tf] shf{df ^ k|ltzt Aofh cg''bfg lbg] Joj:yf u/]sf] 5 .   

75. s[lif If]qdf nufgL clej[l4 ug{ Jofj;flos s[lif tyf kz'k+IfL shf{ ;DaGwL sfo{ljlwdf cfjZos 

kl/dfh{g ul/g]5 .  

bL3{sfnLg Aofhb/ Joj:yfkg 

76. ljut b''O{ jif{otf shf{ dfusf] t'ngfdf lgIf]k a9\g g;s]sf] sf/0f af]nsaf]nsf] dfWodaf6 

kl/rfng ul/g] ;+:yfut lgIf]ksf] Aofhb/ a9\g uPsf] 5 . o;sf sf/0f shf{sf] Aofhdf ;d]t 

c:jfefljs bafa l;h{gf ePsf]n] jfl0fHo a}+s, ljsf; a}+s tyf ljQ sDkgLn] cfˆgf] s''n lgIf]k 

bfloTjsf] s'g} Ps ;+ul7t ;+:yfaf6 a9Ldf @) k|ltzt;Dd lgIf]k ;+sng ug{ ;Sg] ;LdfnfO{ !% 

k|ltzt sfod ul/Psf] 5 . ;+:yfut lgIf]ksf] ;Ldf eg] s'n lgIf]ksf] $% k|ltzt;Dd oyfjt\ 

sfod ul/Psf] 5 .   

77. d'2tL lgIf]kdf k|sflzt Aofhb/df ! k|ltzt;Dd dfq yk u/L af]nsaf]nsf cfwf/df ;+sng x'g] 

;+:yfut d''2tL lgIf]k kl/rfng ug{ ;Sg] Joj:yf ul/g]5 .   

78. a}+s tyf ljQLo ;+:yfx?nfO{ bL3{sfnLg C0fkq hf/L u/L ljQLo ;fwg kl/rfng ug{ k|f]T;flxt 

ul/g]5 . o;/L ;+slnt ;fwgnfO{ shf{÷s'n ljQLo ;|f]t -CCD_ cg''kft u0fgf ubf{ ;dfj]z ug]{ 

Joj:yf ldnfOg] 5 . 
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79. ljQLo If]q ljsf; /0fgLltdf ePsf] Joj:yfnfO{ Wofgdf /fvL jfl0fHo a}+sx?n] @)&^ c;f/;Dd 

lgIf]k tyf shf{sf] Aofhb/sf] cGt/ $=% k|ltzt sfod ug''{ kg]{ Joj:yf ul/g]5 . Aofhb/ cGt/ 

qmdzM 36fpFb} nlug]5 .  

80. ca d cfly{s jif{ @)&%÷&^ sf] ljQLo If]q sfo{qmd k|:t't ug{ rfxG5' . 

cfly{s jif{ @)&%÷&^ sf] ljQLo If]q sfo{qmd  
ljQLo If]q ;'wf/ 

81. g]kfn /fi6« a}+s P]g, @)%* / a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)&# df cfjZos ;+zf]wg ug]{ 

k|lqmof cufl8 a9fOg] 5 . 

82. k"jf{wf/ a}+sx?sf] :yfkgf / ;+rfngsf] nflu cfjZos lgodg, lg/LIf0f / ;'kl/j]If0f ;DaGwL 

gLltut Joj:yfx? th{''df ul/g] 5g\ .  

83. a}}lsË ;]jfsf] kx'Fr yk ;/n / ;xh agfpgsf nflu a}+s tyf ljQLo ;+:yfx?n] zfvf sfof{no 

vf]Ng] gLltdf kl/jt{g u/L dxfgu/kflnsf / pkdxfgu/kflnsf afx]ssf :yfgdf zfvf sfof{no 

vf]Ng o; a}+ssf] :jLs[lt lng' gkg]{ Joj:yf ul/g]5 . 

84. cfly{s jif{ @)&%÷&^ leq ;j} jfl0fHo a}+sx?nfO{ k|To]s k|b]zdf k|fb]lzs sfof{no :yfkgf ug{ 

nufpg] Joj:yf ldnfOg] 5 . o; Joj:yfjf6 ;a} k|b]zx?df a}+lsË ;]jf k|jfx ;/n / k|efjsf/L 

x'g'sf ;fy} ljQLo kxF'r / ;dfj]lztf lj:tf/df ;d]t ;xof]u k'Ug] ljZjf; ul/Psf] 5 .  

85. Ps jif{leq ;a} g]kfnLsf] a}+s vftf vf]Ng] cleofg ;Da4 ;/f]sf/jfnf ;j} lgsfo;Fusf] ;dGjodf 

k|efjsf/L ?kdf ;+rfng ul/g]5 . ;fy}, dfWolds ljBfno tyf ljZjljBfnox?df cWoog/t 

ljBfyL{nfO{ a}+s vftf vf]Ng k|f]T;flxt ul/g]5 . o;sf nflu ljQLo ;fIf/tf cleofg ;+rfng 

ul/g]5 .  

86. ljQLo ;dfj]zLs/0fsf] cj:yf cjut x''g] ljleGg kl/;""rsx? ;+sng ug]{ u/L k|of]udf NofOPsf] 

E-mapping nfO{ Financial Inclusion Portal sf] ?kdf kl/:s[t u/L ;j{;fwf/0fn] ;d]t To;df 

kx''Fr kfpg] Joj:yf ul/g]5 . 

87. g]kfnL gf]6x?sf] u''0f:t/ / ;''/If0f ljz]iftfx?sf] :t/f]GgtL ub]{ hfg] gLlt lnOg]5 . ;fy} cfly{s jif{ 

@)&%÷&^ b]lv k]k/, Knfl:6s jf /a/sf] lkmQfaf6 dfq gf]6sf] Kofs]l6ª tyf a08lnª u/L 

rngrNtLdf Nofpg] Joj:yfsf] k|efjsf/L sfof{Gjog ul/g]5 .    

88. k|fs[lts JolQmsf gfddf art tyf d'2tL vftfdf /x]sf] ?= @ nfv;Ddsf] lgIf]k ;''/If0f u/fpg' 

kg]{ ljBdfg Joj:yf /x]sf]df pQm ;'/If0f ?= # nfv sfod ug{ cfjZos ;dGjo ul/g]5 . 

89. a}+s tyf ljQLo ;+:yf :yfkgf ;DaGwL ljBdfg gLltut Joj:yf / ljb]zL a}+ssf] g]kfndf zfvf 

tyf k|ltlglw sfof{no :yfkgf ug]{ ;DaGwL gLltut Joj:yfsf] k'g/fjnf]sg ul/g]5 . ;fy}, g]kfndf 

/x]sf ljb]zL a}+ssf k|ltlglw sfof{non] lgoldt ?kdf o; a}+sdf ljQLo ljj/0f k]z ug{'kg]{ 

Joj:yf ldnfOg] 5 . 

90. ;+3Lotfsf] k|efjsf/L sfof{GjognfO{ ljQLo kxF''r / ;dfj]lztf dfk{mt\ ;xof]u k''¥ofpg'' kg]{ 

;Gbe{df /fli6«o :t/ afx]ssf ljQLo ;+:yfx?sf] sfo{If]qnfO{ k|fb]lzs ;+/rgf cg';f/ ;dfof]hg 

ug{ gLltut Joj:yf ul/g]5 . o; Joj:yfn] ljQLo ;dfj]lztf / kx''Fr lj:tf/df ;xof]u k''¥ofpg] 

ck]Iff ul/Psf] 5 .  

91. jf:tljs ;dosf] e''QmfgL k|0ffnL -RTGS_ :yfkgfsf] k|lqmof cufl8 al9;s]sf] 5 eg] /fli6«o 

e'QmfgL åf/sf] :yfkgf ;DaGwL cfjZos k|lqmof cufl8 a9fOg] 5 . 

92. e'QmfgL ;]jf k|bfos tyf e'QmfgL k|0ffnL ;+rfnsx?n] cfly{s jif{ @)&%÷&^ b]lv jflif{s ljQLo 

ljj/0f k|sfzg÷;fj{hlgs ug{''k"j{ o; a}+ssf] :jLs[lt lng'kg]{ Joj:yf ldnfOg] 5 . 
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93. ;+:yfut Ifdtf, u|fxs ;+Vof, zfvf ;+hfn, kF''hL tyf ef}lts k"jf{wf/ cflbsf] ljZn]if0fsf cfwf/df 

n3''ljQ ljQLo ;+:yfx?nfO{ ;d]t e'QmfgL ;]jf k|bfossf] cg'dltkq k|bfg ug]{ gLltut Joj:yf 

ul/g]5 .  

94. Jffl0fHo a}+sx?nfO{ lwtf]kq Joj;foLsf] sf/f]af/ ug{ lbg''kg]{ dfu eO{ cfPsf] ;DjGwdf ;DalGwt 

jfl0fHo a}+saf6 cg''/f]w eO{ cfPdf o;sf nflu 5''§} ;xfos sDkgL :yfkgf u/L o:tf] sf/f]af/ ug{ 

;Sg] Joj:yf ldnfOg] 5 .  

95. 3/hUufsf] d""Nodf eO/xg] ptf/r9fjnfO{ k|ltlalDjt ug{] 3/hUuf d""No ;"rsfÍ tof/ ug{ ;j]{If0f 

;DaGwL sfo{ cufl8 a9fOg] 5 . 

96. 7""nf] ;+Vofsf sf/0f jfl0fHo a}+sx?aLr x'g] c:j:y k|lt:kwf{ /f]Sg / ljQLo If]q :yfloTjnfO{ yk 

;''b[9Ls/0f ug{ cfjZos b]lvPsf] ;Gbe{df Jffl0fHo a}+sx?aLr ufEg]÷ufleg] tyf k|flKt k|lqmofnfO{ 

yk k|f]T;flxt ul/g]5 .  

97. a}+s tyf ljQLo ;+:yfx?df sfo{/t ;xfos :t/b]lv clws[t :t/;Ddsf sd{rf/Lx?sf nflu a}+lsË 

;DaGwL tflndnfO{ clgjfo{ ug]{ Joj:yf ldnfOg] 5 . a}+lsË If]qdf bIf hgzlQmsf] ljsf; ug{ a}+s 

tyf ljQLo ;+:yfdf gofF egf{ ePsf sd{rf/Lx?n] a}+s k|j]z u/]sf] @ jif{leq o; k|sf/sf] tflnd 

lnO;Sg'' kg]{ Joj:yf ldnfOg] 5 .  

lgodg 

98. k|0ffnLut ¿kdf dxTjk"0f{ /x]sf a}+sx¿sf] klxrfg, lgodg / ;'kl/j]If0fsf nflu ljz]if Joj:yf 

ldnfOg] 5 .  

99. ljQLo k|0ffnLsf] ljQLo ;antf ;""rsfÍ ljsf; u/L lgoldt cGt/fndf ;fj{hlgs ug]{ Joj:yf 

ldnfOg] 5 . 

100. lgIf]k bfloTj, shf{ ;fk6 / ;Dkltsf] cfwf/df jfl0fHo a}+ssf 7""nf zfvfx? Kflxrfg u/L jfl0fHo 

a}+s zfvfsf] n]vfk/LIf0f ug''{kg]{ Joj:yf ul/g]5 .  

101. z]o/sf] lwtf]df k|jfx x'g] dflh{g k|s[ltsf] shf{df shf{sf] ;'/If0fsf nflu /flvPsf] ;]o/sf] d"No 

@) k|ltzt;Ddn] 36]sf] cj:yfdf dflh{g sn ug{ afWo gx'g] Joj:yf ul/g]5 . 

102. a}+s tyf ljQLo ;+:yfx?n] z]o/sf] lwtf]df k|jfx ug]{ dflh{g k|s[ltsf] shf{ k|fylds k'FhLsf] 

;fljssf] $) k|ltzt;Ddaf6 36fO{ @% k|ltzt;Dd dfq k|jfx ug{ kfpg] Joj:yf ul/g]5 .  

103. cfly{s jif{ @)&%÷&^ b]lv jflif{s ?kdf ;a} jfl0fHo a}+sx¿n] /fli6«o jf cGt/f{li6«o qm]l86 /]l6Ë 

Ph]G;Laf6 cfˆgf] /]l6Ë ug'{kg]{ Joj:yf ldnfOg] 5 . ;fy}, a}+s tyf ljQLo ;+:yfx?n] ?= %) s/f]8 

jf ;f] eGbf a9Lsf] shf{ pkof]u ug]{ C0fLnfO{ shf{ k|jfx ubf{ jf shf{ gjLs/0f ubf{ ;f] ;+:yfsf] 

qm]l86 /]l6Ë Ph]G;Laf6 ul/Psf] /]l6ËnfO{ shf{ d"NofÍgsf] cfwf/sf] ?kdf lng'kg]{ Joj:yf ul/g]5 .  

104. ljsf; a}+s tyf ljQ sDkgLx?nfO{ ;d]t NFRS cg'';f/ cfˆgf] ljQLo ljj/0f tof/ ug''{kg]{ 

Joj:yf ldnfOg]] 5 .  

105. g]kfnL a}+sx?n] ljb]zdf tyf ljb]zL a}+sx?n] g]kfndf ;d]t k|ltlglw ;Dks{ sfof{no vf]Nb} hfg] 

qmd a9]sf]n] ;DalGwt ljb]zL lgodgsf/L lgsfox?;Fu cGt/b]zLo ;''kl/j]If0f ;DaGwL ;dembf/L 

kq (Memorandum of Understanding) ug]{ gLltnfO{ lg/Gt/tf lbOg]5 .  

106. g]kfn ;/sf/sf] /fh:j c;'nL / vr{sf] e'QmfgL ljB'tLo dfWodaf6 ug]{ Joj:yfnfO{ yk k|efjsf/L 

agfpg cfjZos ;dGjo ul/g]5 . 

107. ljQLo kf/blz{tfsf nflu Joj;foLx?n] s/ k|zf;gdf k]z u/]sf] ljQLo ljj/0f / a}+s tyf ljQLo 

;+:yfdf k]z u/]sf] ljQLo ljj/0fsf] ;"rgf cfbfg k|bfg ;DaGwL Joj:yfnfO{ ;DalGwt lgsfo;Fu 

;dGjo u/L yk k|efjsf/L agfOg] 5 .  
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108. kmd{ tyf sDkgLx?nfO{ C0f k|bfg ubf{ jf gjLs/0f ubf{ C0fL;Fu o; a}+sn] tf]s]sf cGo 

sfuhftsf cltl/Qm s/ r'Qmf÷bflvnf k|df0fkq ;d]t clgjfo{ ?kdf k]z ug{ nufpg'' kg]{ Joj:yf 

ldnfOg] 5 . 

109. P6LPd d]lzg jf POS Machine af6 sf/f]af/ ubf{ sf/f]af/ ;kmn geO{ vftfjfnsf] vftfaf6 

/sd sfl6Psf] v08df ;DalGwt vftfjfnsf] vftfdf lglZrt ;do leqdf /sd lkmtf{ ug'{kg]{ / ;f] 

gul/Pdf a}+s tyf ljQLo ;+:yfn] pQm /sdsf] ;d]t Aofh lbg'' kg]{ Joj:yf ldnfOg] 5 .  

110. ljB''tLo dfWodaf6 a}+lsË If]qdf x'g;Sg] ;fOa/ ck/fw Go""gLs/0f ub}{ ;fOa/ ;''/IffnfO{ k|j4{g ug{ 

jfl0fHo a}+sx?n] clgjfo{ ?kdf ;""rgf k|ljlw k|0ffnLsf] n]vfk/LIf0f ug''{ kg]{ Joj:yf ul/g]5 .  

111. ;Lldt a}lsË sf/f]af/ ug{ o; a}+saf6 cg'dlt k|fKt ;xsf/L ;+:yfx?nfO{ @)&% ;fpg ! ut]b]lv 

o; a}+ssf] lgofdsLo tyf ;'kl/j]IfsLo bfo/faf6 cnu u/fOg] 5 . 

112. l:y/ ;DklQ jf 3/ hUufsf] lwtf]df k|jfx x'g] shf{df lwtf] d"NofÍgdf Ps?ktf sfod u/fpg 

;/f]sf/jfnfx?sf] ;dGjodf lwtf] d"NofÍg dfu{bz{g hf/L ul/g]5 .  

113. jfl0fHo a}+sx?n] k|To]s cfly{s jif{sf nflu lgIf]k bfloTj tyf shf{ ;fk6 ;lxtsf] jflif{s 

sfo{of]hgf ;+rfns ;ldltaf6 :jLs[t u/fO{ ;fpg d;fGtleqdf o; a}+ssf] a}+s ;''kl/j]If0f ljefu 

;dIf clgjfo{ ?kdf k]z ug''{kg]{ Joj:yf ul/g]5 / o;nfO{ ;''kl/j]If0fsf] qmddf cg''udgsf] 

cfwf/sf] ?kdf lnOg]5 . 

114. ?= @% s/f]8 eGbf dflysf] Jofj;flos cf]e/8«fˆ6 k|s[ltsf shf{x? :jLs[t tyf gjLs/0f ubf{ 

;DalGwt C0fLn] k]z u/]sf] rfn'' ;DklQ tyf bfloTjsf ljj/0fx? :jtGq ?kdf t];|f] kIfaf6 

k|dfl0ft u/fO{ k]z ug''{ kg]{ Joj:yf ul/g]5 . 

115. o; a}+ssf] lgb]{zg adf]lhd @)&% a}zfv d;fGtleqdf @$# :yfgLo tx / @)&% c;f/ 

d;fGtleqdf !!^ :yfgLo txdf jfl0fHo a}+ssf zfvf clgjfo{ ?kdf vf]ln;Sg'' kg]{ u/L lgb]{zg 

ul/Psf]df To;/L vf]lnPsf / v''Ng] zfvfx?sf] xsdf lgIf]k bfloTjsf cfwf/df clgjfo{ gub 

df}Hbft Pjd\ j}wflgs t/ntf cg''kft sfod ug''{ gkg]{ u/L cfufdL tLg jif{;Dd 5''6 k|bfg ug{] 

Joj:yf ul/g]5 .  

116. Ohfhtk|fKt ;+:yfn] o; a}+ssf] lgb]{zg adf]lhd ;+rfns lzIff tyf sd{rf/L bIftf clej[l4sf 

nflu tf]lsPsf] vr{ /sd clgjfo{ ?kdf ;f]xL k|of]hgdf nufpg'' kg]{ Joj:yf ul/g]5 . s'g} 

sf/0fjz To;/L vr{ x'g g;s]sf] /sd Pp6f 5''§} sf]ifdf hDdf ug''{ kg]{ / ;f] sf] kl/rfng 

;DalGwt p2]Zo k|flKtsf nflu ug]{ Joj:yf ldnfOg] 5 .  

117. o; a}+sdf ljBdfg u''gf;f] ;''g''jfO{ OsfOdf k]z x'g cfPsf a}+s ljQLo ;+:yf ;DaGwL u''gf;f] 

;''g''jfO{ ubf{ ;DalGwt a}+s tyf ljQLo ;+:yfsf] ;+3sf] k|ltlglw /xg] Joj:yf ldnfOg] 5 .  

118. a}+s tyf ljQLo ;+:yfx?af6 Psåf/ k|0ffnL cGtu{t online data k|fKt ug{ k|of]udf Nofpg 

nfluPsf] Supervisory Information System df NFRS adf]lhdsf] ljQLo ljj/0f ;d]t 

;dfof]hg ug]{ Joj:yf ldnfOg] 5 . 

n3'ljQ ;DaGwL lgodg 

119. n3'ljQ ljQLo ;+:yfx?nfO{ clgjfo{ ?kdf shf{ ;"rgf s]Gb|sf] ;+hfndf cfj4 x'g] Joj:yf ldnfOg] 

5 . oL ;+:yfx?n] lgoldt ?kdf shf{ ;"rgf s]Gb|df ;"rgf gk7fPdf ;""rgf gk7fPsf] shf{df yk 

@ k|ltzt ljGb''n] shf{ gf]S;fgL Joj:yf sfod ug''{kg]{ Joj:yf ul/g]5 . 

120. ul/aL lgjf/0f sf]if, u|fdL0f :jfanDjg sf]if tyf o'jf :j/f]huf/ sf]ifsf u|fxsaLr shf{ tyf 

;'ljwf pkof]udf b]lvPsf] bf]xf]/f]kgf x6fpg cfjZos Joj:yf ldnfOg] 5 . 

121. lagf lwtf] ;fd'lxs hdfgLdf k|bfg ul/g] n3'shf{ Ps C0fLn] PseGbf a9L n3'ljQ ljQLo 

;+:yfaf6 lnFbf Psn shf{ ;Ldf gf£g gkfpg] Joj:yf ldnfOg] 5 .  
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122. n3'ljQ ljQLo ;+:yfx?sf] Ohfhtsf nflu cfj]bg lng] sfo{ :yug ;DaGwL ljBdfg Joj:yfnfO{ 

lg/Gt/tf lbOPsf] 5 . 

123. n3''ljQ ljQLo ;+:yf ;f]xL ju{sf] csf]{ ;+:yf;Fu ufEg÷ufleg jf k|flKtsf nflu k|f]T;fxg ug]{ u/L 

cfjZos gLlt th'{df ul/g]5 . 

124. ufpFkflnsfl:yt n3''ljQ ljQLo ;+:yfsf sfof{nox?n] :jLsf/of]Uo lwtf] lnO{ ;d"xdf cfa4 ePsf 

tyf gePsf JolQmx?nfO{ n3'pBd ;~rfng ug{ ?= bz nfv;Dd shf{ k|jfx ug{ ;Sg] Joj:yf 

ul/g]5 .   

125. ;xfos sDkgLsf] ?kdf /xg] n3'ljQ ljQLo ;+:yfsf] ;DaGwdf d'Vo tyf ;xfos sDkgLaLr x'g] 

sf/f]af/nfO{ ;DalGwt kIfaLr x'g] sf/f]af/ zLif{s cGt{ut v'nfpg kg]{ gLltut Joj:yf ul/g]5 . 

126. n3''ljQ ljQLo ;+:yfx?n] cfˆgf] sf]ifsf] nfutdf tf]lsPsf] k|zf;lgs vr{sf cltl/Qm a9Ldf ^ 

k|ltzt ljGb'';Dd yk u/L shf{sf] Aofhb/ sfod ug{ ;Sg] Joj:yf ul/g]5 .   

ljb]zL ljlgdo Joj:yfkg 

127. t];|f] d'n'saf6 cd]l/sL 8n/ $) xhf/ eGbf dflysf] ;fdfg cfoft ug'{kbf{ clgjfo{ ¿kn] k|tLtkq 

dfkm{t ug'{kg]{ Joj:yf ul/g]5 . 

128. ef/taf6 x'g] ef=?= % s/f]8eGbf a9Lsf] j:t'' cfoft clgjfo{ ¿kn] k|tLtkq dfkm{t\ ug'{kg]{ Joj:yf 

ul/g]5 . 

129. g]kfn ;/sf/n] hf/L u/]sf] 6«fen 8s'd]06sf] cfwf/df ljb]z e|d0fdf hfg'kbf{ /fxbfgL ;'ljwf dfu 

ug]{x¿nfO{ :ynut dfu{ k|of]u u/] ;/x cd]l/sL 8n/ !,))) ;Ddsf] ;6xL ;'ljwf lbOg]5 . 

130. g]kfn ;/sf/sf ljsf; cfof]hgf ;~rfng ug]{ ;/sf/L lgsfon] :jLs[t ;]jf vl/bsf nflu 

k|tLtkq vf]Nbf o; a}+ssf] :jLs[lt lng' gkg]{ Joj:yf ul/g]5 . 

131. jfl0fHo a}+sx¿n] cf}Bf]lus sRrf kbfy{ cfoft ug{ ljb]zL d'b|fdf k|jfx ug]{ shf{sf] cjlw () 

lbgaf6 !*) lbg agfOg] 5 . 

132. ljb]zL nufgLstf{x¿n] g]kfnsf ljleGg kl/of]hgfx¿df C0f nufgL ubf{ To:tf] C0fsf] ;fFjf Jofh 

c;'nL tyf Default ePsf C0fLsf] lwtf] lnnfdL ;Ddsf k|lqmof k'/f ug]{ u/L C0f Joj:yfkgsf] 

nflu g]kfnL jfl0fHo a}+sx¿nfO{ Agent sf] ¿kdf lgo'Qm ug]{ u/L lqkIfLo ;Demf}tf, Escrow vftf 

Joj:yfkg tyf Custodian sf] ¿kdf ;d]t g]kfnL a}+sx¿n] ;]jf lbg ;Sg] Joj:yf ldnfOg] 5 . 

133. ljb]zL nufgLdf :yfkgf ePsf tf]lsPsf pBf]u tyf kl/of]hgfdf ljb]zL nufgLstf{n] leœofPsf] 
kl/jTo{ ljb]zL d'b|fsf] /sd g]kfnsf jfl0fHo a}+sx?df lgIf]k /fvL ;f]sf] lwtf]df g]kfnL d'b|fdf 

shf{ lng ;Sg] Joj:yf ul/g]5 . 

134. Correspondent Banking k|of]hgsf] nflu vf]Ng] k|tLtkq tyf Trade Finance Services sf] 

nflu g]kfnsf jfl0fHo a}+sx?n] :jb]zL tyf ljb]zL Correspondent Bank df /fv]sf] ljb]zL d'b|f 

lgIf]knfO{ lwtf] /fv]/ Confirmation sf] sfo{ ug{ ;Sg] Joj:yf ul/g]5 . 

135. ljb]zaf6 cu|Ld /sd k|fKt ePsf] cfwf/df t];|f] d'n'ssf] ;fdfg g]kfn afx]s cGo d'n'sdf 

k|tLtkq dfkm{t cGt/fli6«o k|rng cg'?k lgof{t Jofkf/ ug{ ;Sg] Joj:yf ldnfOg] 5 . 

136. ;'grfFbL Joj;foLx?sf] nflu jfl0fHo a}+sx?n] ;'g cfoft ubf{ b}lgs cfoft ug{ tf]lsPsf] ;Ldfleq 

/xL Ps dlxgf;Ddsf] cfoft ug{ kfOg] kl/df0f cfjZostf cg';f/ pQm dlxgfsf] h'g;'s} ;dodf 

jf Psd'i7 cfoft u/L laqmL ljt/0f ug{ ;Sg] Joj:yf ldnfOg] 5 . 

137. ;'grfFbL Joj;foLx?n] o; a}+saf6 Ohfhtkq lnO{ ljb]zL, u}/–cfjf;Lo g]kfnL, s'6gLlts lgof]usf 

kbflwsf/Lx?nfO{ :jb]zd} kl/jTo{ ljb]zL d'b|fdf ;'gsf u/uxgf laqmL u/]df Deemed Export ;/x 

lgof{t ePsf] dfgL ljBdfg Joj:yf adf]lhd ;''g pknAw u/fpg] Joj:yf ul/g]5 . 
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138. nufgL jf]8{af6 /fli6«o dxTjsf] cfof]hgfsf] ?kdf klxrfg eO{ o; a}+sn] tf]s]sf lglZrt 

kl/of]hgfx?sf] nflu kl/of]hgf lgdf{0fstf{ / k/fdz{bftfx?nfO{ e'QmfgLsf] nflu ;6xL ;'ljwf k|bfg 

ug'{kbf{ ;DalGwt lgsfoaf6 sfo{ ;Dkfbg ePsf] osLg u/L ;6xLsf] nflu l;kmfl/; u/]df o; 

a}+snfO{ hfgsf/L u/fO{ jfl0fHo a}+sx?af6 ;Lw} ;6xL kfpg ;Sg] Joj:yf ul/g]5 . 

cGTodf, 

139. cfly{s j[l4b/ / d''b|f:kmLlt h:tf kl/;""rsx? ck]lIft /x]tf klg a9\bf] cfoftsf sf/0f afXo If]q 

:yfloTjdf r''gf}tL ylkPsf] 5 . o; k[i7e"lddf g]kfn ;/sf/sf] ah]6;Fu tfbfTDo sfod u/L hf/L 

ul/Psf] k|:t't df}lb|s gLltsf] sfof{Gjogaf6 ;dli6ut cfly{s tyf ljQLo :yfloTj xfl;n ug{, 

ljQLo kx'Fr clej[l4 ug{ / nlIft cfly{s j[l¢b/ xfl;n ug{df ;xof]u k'Ug] ljZjf; ul/Psf] 5 .  

140. cfly{s jif{ @)&%÷&^ sf] df}lb|s gLltsf] th'{dfdf ;xof]u k'¥ofpg] g]kfn ;/sf/sf ljleGg lgsfo, 

a}+s tyf ljQLo ;+:yfx¿, ljleGg Jofj;flos ;+3–;+:yfx¿, ljåt\ ju{, bft[ lgsfo, ;j{;fwf/0f 

nufot ;a}df g]kfn /fi6« a}+s wGojfb 1fkg ub{5 . o;df ;dfj]z ePsf gLlt tyf 

sfo{qmdx¿sf] sfof{Gjogdf ;bfem}+ ;a}sf] ;xof]u ldNg] o; a}+ssf] ljZjf; /x]sf] 5 . 

 

*** 


