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b]zsf] jt{dfg cfly{s l:yltaf/]
g]kfn /fi6« a}+ssf] k|]; lj1lKt

-cfly{s jif{ @)^)÷^! sf] k|yd dlxgfsf] tYof°df cfwfl/t_

cfly{s jif{ @)^)÷^! sf] k|yd dlxgfdf cfly{s aif{ @)%(/^) sf] k|yd dlxgfsf] t'ngfdf lj:t[t d'b|f k|bfo

;LdfGt b/n] a9]sf] 5 eg] ;+s'lrt d'b|f k|bfodf x|f; cfPsf] 5 . d'b|f ahf/df 6«]h/L lansf] Aofh b/df ;fdfGo

j[l4 ePsf]]] 5 . lwtf]kq ahf/sf] s'n sf/f]jf/df s]xL j[l4 ePsf]] 5 . gub k|jfxdf cfwfl/t tYofÍ cg';f/

;/sf/sf] ljsf; vr{ a9]sf] eP tfklg ;fwf/0f vr{df tLa| x|f; cfPsf]] sf/0fn] s'n ;/sf/L vr{ x|f; ePsf]]] /

u}/-C0f ;fwg kl/rfngdf ;'wf/ ePsf] x'Fbf ah]6 3f6f sd ePsf] 5 . /fli6«o pkef]Qmf d"No ;"rsfÍ ljGb'ut

cfwf/df %=) k|ltztn] / aflif{s cf};tsf cfwf/df $=* k|ltztn] j[l4 ePsf] 5 . cfoftsf] t'ngfdf lgof{t pRr

b/df j[l4 ePsf] eP tfklg cfoftsf] cfotg 7"nf] ePsf]n] Jofkf/ 3f6f j[l4 ePsf] 5 . lghL If]qsf] ljk|]if0f

cTolws /xg uPsf] sf/0f rfn" vftf  artdf /x]sf]] 5 . ljQLo vftf C0ffTds /x]sf] eP tfklg rfn" vftfdf

pRr art /x]sf] x'Fbf cfly{s jif{ @)%(÷^) e/df ?= % ca{ @) s/f]8sf] zf]wgfGt/ art ePsf] 5 . ut jif{

@)%*÷%( el/df ?= # ca{ #$ s/f]8sf] zf]wgfGt/ 3f6f ePsf] lyof] . df}lb|s tYof+s cg';f/ rfn' cfly{s aif{sf]

k|yd dlxgfdf ?= ! s/f]8 %# nfvn] zf]wfgfGt/ art ePsf] 5 . ut cfly{s aif{sf] o;} cjlwdf ?= (* s/f]8

(@ nfvn] zf]wfgfGt/ 3f6f /x]sf] lyof] . @)^) >fj0f d;fGtdf a}+lsË If]qsf] s'n ljb]zL ljlgdo ;+lrlt ?= !

va{ * ca{ &^ s/f]8 k'u]sf] 5 h'g !!=@ dlxgfsf] j:t' cfoft / (=! dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt

5 .

o; jif{ a}lsË If]qsf] v'b cfGtl/s ;DklQ ut jif{s} :t/df /x] tfklg v'b j}b]lzs ;DklQsf] j[l4 ut jif{ 36]sf]df

o; jif{ l:y/ /x]sf] sf/0f lj:t[t d''b|f k|bfo s]'xL dfqfdf j[l4 eO{ ?= @ va{ $# ca{ %) s/f]8 k'u]sf] 5 . lj:t[t

d'b|f k|bfosf b'O{ c+zx?dWo] ;+s'lrt d'b|f k|bfo o; jif{sf] klxnf] dlxgfdf #=* k|ltztn] 36]/ ?= &* ca{ #!

s/f]8 /x]sf] 5 . lj:t[t d'b|f k|bfosf] csf]{ c+z cfjlws lgIf]k ut jif{ @=& k|ltztn] a9]]sf]df o; jif{ klg Tolt

g} k|ltzt b/n] a9]/ ?= ! va{ ^% ca{ !( s/f]8 k'u]sf] 5 . a}+lsË If]qsf] v'b j}b]lzs ;DklQ -ljb]zL ljlgdo

d"NofÍg ;dfof]hg ;d]t_ ut jif{ !=! k|ltztn] 36]sf]df o; jif{ ut jif{s} :t/df /xL ?= (! ca{ *# s/f]8

/x]sf]]]] 5 . a}lsË If]qsf] s'n cfGtl/s shf{ ut cfly{s jif{sf] k|yd dlxgfdf )=& k|ltztn] j[l4 ePsf]df o;

jif{sf] ;f]xL cjlwdf )=! k|ltztn] 36]/ ?= @ va{ @^ ca{ &%s/f]8 /x]sf]] 5 . a}+lsË If]qaf6 lghL If]qtk{m k|jfx

ePsf] shf{ ut jif{ )=@ k|ltztsf] ;LdfGt b/n] j[l4 ePsf]df o; jif{ !=% k|ltztn] a[l4 eO{ ?= ! va{ %! ca{

k'u]sf]] 5 . jfl0fHo a}+sx?sf] ljljw shf{ sfo{qmdx? ;+rfng eO{ /x]sf] tyf lgof{t shf{ klg a9]sf]n] o; jif{

lghL If]q dflysf] bfjL s]xL a9\g uPsf] xf] . d'b|f ahf/df 6«]h/L laN;sf] efl/t cf};t Jofhb/ @)%( >fj0f

dlxgfsf]]] #=$@ k|ltztaf6 @)^) >fj0f dlxgfdf $=)# k|ltztdf k'u]sf] 5 .
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gub k|jfxdf cfwfl/t tYofÍ cg';f/ cfly{s jif{ @)^)÷^! sf] klxnf] dlxgfdf s'n ;/sf/L vr{ !!=) k|ltztn]

X|f; eO{ ?= @ ca{ *& s/f]8df ;Lldt /x]sf] 5 . ut jif{ o;} cjlwdf ;/sf/L vr{ *=& k|ltztn] a9]sf] lyof] .

s'n ;/sf/L vr{dWo] ;fwf/0f vr{ ut jif{ #*=% k|ltztn] a[l4 ePsf]df o; jif{ @&=@ k|ltztn] x|f; eO{ ?= (%

s/f]8df ;Lldt /x]sf] 5 eg] ljsf; vr{ ut jif{ *!=$ k|ltztsf] pRr b/n] 36]sf]df o; jif{ !$=^ k|ltztn]

j[l4 eO{ ?= $ s/f]8 k'u]sf] 5 . lk|mh vr{ ut jif{ @=( k|ltztn] a[l4 ePsf]df o; jif{ )=@ k|ltztsf]  ;LdfGt

b/n] 36]/ ?= ! ca{ ** s/f]8df ;Lldt /x]sf] 5 .

cfly{s jif{ @)%(÷^) df )=* k|ltztsf] ;LdfGt b/n] 36\g uPsf] u}/–C0f ;fwg -/fhZj, u}/–ah]6/L tyf cGo

cfo / afx\o cg'bfg_ o; jif{ !&=& k|ltztn] a9]/ ?= # ca{ $% s/f]8 k'u]sf]] 5 . ;/sf/L ;fwgsf] k|d'v ;|f]tsf]

?kdf /x]sf] /fhZj ut jif{ &=) k|ltztn]] 36\g uPsf]df o; jif{ !*=! k|ltztn] a9]/ ?= # ca{ @) s/f]8 k'u]sf]]

5 . o; jif{ cfoftdf j[l4 ePsf] sf/0f /fh:j kl/rfngdf klg tbg''?k ;'wf/ ePsf] 5 . afXo cg'bfg ut jif{ ?=

^@ nfv dfq k|fKt ePsf]df o; cfly{s jif{sf] klxnf] dlxgfdf ?= * s/f]8 $) nfv k|fKt ePsf] 5 . u}/–ah]6/L

cfo eg] ut jif{ ?= !% s/f]8 $! nfv k|fKt ePsf]df o; jif{ ?= @! s/f]8 #* nfv k|fKt ePsf]] 5 .

u}/–C0f ;fwg -Non -debt creating resources_ eGbf s'n ;/sf/L vr{ sd ePsf]n] rfn' cfly{s jif{sf] k|yd

dlxgfdf ?= %* s/f]8sf]  art ah]6 /x]sf] 5 . ut jif{ o; cjlwdf ?=@( s/f]8sf]] ah]6 3f6f ePsf] lyof] . o;

cjlwdf ;/sf/nfO{ ?= !% s/f]8 &! nfv a/fa/sf] j}b]lzs gub C0f k|fKt ePsf] 5 . ;/sf/L sf]if cGtu{t cGo

zLif{sdf ?= ! ca{ @! s/f]8 e'QmfgL ug'{ kg]{ ePsf]n] ;f] vr{ pk/f]Qm art / ljb]zL C0f ;d]taf6 k"lt{ u/L gk'u

?= $& sf/f]8 @) nfv g]kfn /fi6« a}+saf6 clwljsif{ pkof]u u/L k"lt{ ul/Psf] 5 . ut jif{ o;} dlxgfdf >L % sf]

;/sf/n] ?= * s/f]8 a/fa/sf] clwljsif{ pkof]u u/]sf] lyof] .
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jflif{s ljGb'ut cfwf/df zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍsf] j[l4 b/ ut jif{ $=@ k|ltzt /x]sf]df o;

jif{ %=) k|ltzt /x]sf]] 5 . jflif{s cf};t d"No j[l4 b/ eg] ut jif{ o;} cjlwdf #=) k|ltzt /x]sf]df o; jif{ $=*

k|ltzt k'u]sf] 5 . ljGb'ut cfwf/df ut jif{ $=% k|ltztn] a[l4 ePsf] vfB tyf k]o kbfy{ ;d"xsf] d"No ;"rsfÍ

o; jif{ $=@ k|ltztn] a[l4 ePsf] 5 . o; jif{ lrgL tyf lrgLhGo kbfy{, t/sf/L tyf kmnk"mn, bnxgsf]  d"Nodf

sdL cfPsf] eP tfklg t]n tyf £o" -!*=* k|ltztn]_, vfBfGg -^=* k|ltztn]_, /]i6'/fFsf] vfgf -&=) k|ltztn]_

tyf d/d;nf, df5f df;' tyf k'mn, k]o kbfy{, / b"w, tyf b'UwhGo kbfy{sf]] d"No a9]sf]] sf/0f vfBfGg tyf k]o

kbfy{ ;d"xsf] d"Nodf pk/f]Qm a[l4 x'g uPsf]]  xf] . u}/–vfB j:t' tyf ;]jf ;d"xsf] d"No ut jif{ $=) k|ltztn]

j[l4 ePsf]df o; jif{ %=* k|ltztn] j[l4 ePsf]  5 . oftfoft / ;+rf/ pk-;d"xsf] d"No !#=* k|ltztn] /

3/fo;L ;fdfg tyf ;]jfsf] d"No !)=$ k|ltztn], cf}iflw tyf JolQmut x]/rfxsf] d"No $=! k|ltztn] a[l4 ePsf]

tyf cGo j:t'x?sf] d"No klg ;fdfGo a[l4 ePsf]n]] u}/–vfB tyf ;]jf ;d"xsf] d"Nodf pk/f]Qm a[l4 ePsf] xf] .

If]qut cfwf/df t/fO{df %=% k|ltztn], kxf8df $=^ k|ltztn] / sf7df8f}+ pkTosfdf $=$ k|ltztn] d"No a[l4

ePsf] 5 . wfgsf] pTkfbg x|f;f]Gd'v x'g', k]6«f]lnod kbfy{sf] d"Nodf j[l4 ul/g', vfB t]nhGo j:t'x?sf] d"No

cGt/f{li6«o ?t/d} j[l4 x'g' cflb sf/0fx?n] ubf{ o; jif{ ;du| d"No a[l4b/ %=) k|ltzt /xg uPsf] xf] . ut jif{

@=& k|ltztn] j[l4 ePsf] yf]s d"No ;"rsfÍ o; jif{ #=! k|ltztn] a9]]sf]]  5

afx\o If]qtk{m cfly{s jif{ @)^)÷^! sf] k|yd dlxgfdf s'n lgof{t #$=( k|ltztsf] pRr b/n] a9\g uO{ ?= # ca{

^& s/f]8 k'u]sf]] 5 . cfly{s jif{ @)%(÷^) df lgof{t #*=# k|ltztn] 36]sf]] lyof] . ef/ttk{msf] lgof{t cfly{s jif{

@)^)÷^! sf] k|yd dlxgfdf %&=( k|ltztsf] pRr b/n] j[l4 eO{ ?= @ ca{ % s/f]8 k'u]sf] 5 . of] lgof{t cl3Nnf]

cfly{s jif{sf] o;} cjlwdf $(=& k|ltztn] 36]sf]] lyof] . t]>f] d'n'stk{msf] lgof{t cfly{s jif{ @)^)÷^! df !#=(

k|ltztn] a[l4 eO{ ?= ! ca{ ^@ s/f]8 k'u]sf]] 5 . o:tf] lgof{t cfly{s jif{ @)%(÷^) df @@=! k|ltztn]] 36]sf]

lyof] . k|d'v lgof{thGo j:t'x?dWo] cfly{s jif{ @)^)÷^! df klZdgf @!=@ k|ltzt / u/uxgfsf] lgof{t &=$



5

k|ltztn] 36] tfklg tof/L kf]zfssf] lgof{t !%=( k|ltzt, pmgL un}+rf #=& k|ltztn] / k|zf]lwt 5fnfsf] lgof{t

#!*=) k|ltztn] a[l4 ePsf]]n] To; tk{msf] s'n lgof{t a[l4 ePsf]  xf] .

s'n cfoft cfly{s jif{ @)%(÷^) df ^=) k|ltztn] 36]sfdf cfly{s jif{ @)^)÷^! df !(=^ k|ltztn] a[l4 eO{

?= ( ca{ &% s/f]8 k'u]sf] 5 . ef/taf6 ePsf] cfoft cfly{s jif{ @)%(÷^) df )=! k|ltztn] 36]sf]df cfly{s

jif{ @)^)÷^! sf] k|yd dlxgfdf @$=# k|ltztn]] a[l4 ePsf] 5 . To:t}, t]>f] d'n'saf6 ePsf] cfoft cfly{s jif{

@)%(÷^) df !@=^ k|ltztn] 36]sf]df o; jif{ !#=% k|ltztn] a[l4 ePsf] 5 . ef/taf6 cfofltt j:t'x?dWo]

rfdn, s[lif pks/0f tyf k"hf{x?, ljB'tLo pks/0fx?, 6fo/ 6\o"a, Pd=P;= lan]6, cf}iflw, kmnk'mn, t/sf/L, g"g,

k]6«f]lnod kbfy{, oftfoftsf ;fwg, cf}Bf]lus /;fog / cGo oGq tyf  k"hf{x?sf] cfoft a9\g uPsf] 5 eg] t]>f]

d'n'saf6 vfB t]n, ;'sd]n, ;'kf/L, wfuf], lh+s O+u6, :6Ln l;6, tfdfsf] tf/ tyf kftf, sRrf ;f]ofljg t]n, 6fo/

tyf 6\o"j, ljB'tLo ;fdfg tyf pks/0fx?, cf}iflw, tof/L kf]zfs, >[+uf/sf ;fdfg, sfuh, cGo oGq tyf k"hf{x?,

sRrf pmg, Knfli6s bfgf, b"/;+rf/sf pks/0f tyf k"hf{x? h:tf d'Vo j:t'x?sf] cfoft a9]sf] 5 . cfly{s jif{

@)%(÷^) df @&=# k|ltztn] 36]sf]] s'n Jofkf/ 3f6f cfly{s jif{ @)^)÷^! sf] k|yd dlxgfdf cfoftsf] t'ngfdf

lgof{t a9L b/n] j[l4 ePsf] sf/0f !!=( k|ltztn] dfq a9]/ ?= ^ ca{ * s/f]8 k'u]sf] 5 . ef/t;+usf] Aofkf/ 3f6f

cfly{s jif{ @)%(÷^) df ^#=% k|ltztn] a9]sf]df cfly{s jif{ @)^)÷^! df !!=! k|ltzt a9]sf] 5 . t];|f]

d'n'stkm{sf] Aofkf/ 3f6f cfly{s jif{ @)%(÷^) df %=) k|ltztn] 36]sf]df cfly{s jif{ @)^)÷^! df !#=# k|lztn]

a[l4 ePsf] 5 . kl/0ffd:j?k, cfly{s jif{ @)%(÷^) df ##=$ k|ltzt /x]sf] lgof{t÷cfoft cg'kft cfly{s jif{

@)%(÷^) df #&=^ k|ltzt k'u]sf]] 5 . ef/ttk{msf] lgof{t⌦cfoft cg'kft cfly{s jif{ @)%(÷^) sf] @*=#

k|ltztaf6 cfly{s jif{ @)^)÷^! df s]xL a9]]/ #%=( k|ltzt k'u]sf]] 5 . t]>f] d'n'stk{msf] of] cg'kft eg] o; jif{

sf] #(=( k|ltztaf6 ;LdfGt j[l4 eO{ cfly{s jif{ @)^)÷^! df $)=) k|ltzt k'u]sf] 5
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zf]wgfGt/ l:ylttkm{ klxn] k|sflzt x'Fb} cfPsf] 9fFrfnfO{ cfly{s jif{ @)%(/^) sf] bzf}+ dlxgf -a}zfv_ b]lv

kl/jt{g u/L a9L jf:tljs / cGt/f{li6«o :t/ cg'?ksf] agfO{ k|sflzt ul/Psf] 5 . o;/L gofF 9fFrfdf tYofÍ

k|sfzg ubf{ sltko gofF zLif{{sx? ;dfj]z ul/Psf] 5 eg] sltko klxn]sf zLif{s tyf pkzLif{sx?n] ;d]6\g

g;s]sf kIfx?nfO{ klg ;d]6\g] k|of; ul/Psf] 5 . o;}u/L gofF 9fFrfdf ef/tnfO{ laqmL ul/Psf] k]6«f]lnod kbfy{

lgof{tdf ;dfj]z ul/Psf] 5 . o;sf] cltl/Qm g]kfnaf6 ef/tnfO[{ laqmL ul/Psf] ljB't\ tyf ljb]zL xjfOhxfhx?n]

g]kfndf e/]sf] OGwgsf] d"NonfO{ ;d]t lgof{tdf ;dfj]z ul/Psf] 5 .

cfly{s jif{ @)%(÷^) sf] zf]wgfGt/ tYofÍ cg';f/ ;]jf cfodf ePsf] j[l4sf] t'ngfdf e'QmfgLsf] j[l4b/ sd

/x]sf]n] ;]jf If]qdf art ePsf] 5 . of] artaf6 Jofkf/ 3f6fsf] &=* k|ltzt efu k"/f ePsf] 5 . ut jif{sf]

t'ngfdf o; jif{ nufgL cfo $=$ k|ltztn] j[l4 ePsf] tyf vr{ %=# k|ltztn] a9\g uPsf] x'Fbf j:t', ;]jf tyf

cfotkm{sf] ;du| 3f6f ##=& k|ltztn] j[l4 eO{ ?= ^^ ca{ $* s/f]8 k'u]sf] 5 . ut jif{ o:tf] 3f6f ^=% k|ltztn]

dfq j[l4 ePsf] lyof] . lghL If]qsf] ljk]|if0f cTolws /xg uPsf] sf/0f o; jif{ ?= * ca{ #* s/f]8n] rfn' vftf

art x'g uPsf] 5 . ljQLo vftftkm{ o; jif{ k|ToIf j}b]lzs nufgL tyf v'b ;/sf/L C0f cfk|jfxdf x|f; cfPsf]

x'Fbf ljQLo vftf C0ffTds /x]sf] eP tfklg rfn' vftfdf pRr art /x]sf] tyf ljljw k"FhL cfk|jfx ePsf] sf/0f

;du|df ?= % ca{ @) s/f]8sf] zf]wgfGt/ art ePsf] 5 . cfly{s jif{ @)%(÷^) sf] o;} cjlwdf ?= # ca{ #$

s/f]8 a/fa/sf] zf]wgfGt/ 3f6f ePsf]  lyof] .

@)^) >fj0f d;fGtdf a}+lsË If]q;Fu /x]sf] s'n ljb]zL ljlgdo ;+lrlt ?= ! va{ * ca{ &^ s/f]8 k'u]sf] 5

h;dWo] kl/jTo{ ;+lrlt ?= (* ca{ # s/f]8 /x]]sf] 5 . @)%( >fj0fsf]] t'ngfdf kl/jTo{ ;+lrlt @@=( k|ltztn]

a9]sf] 5 eg] ckl/jTo{ ;+lrlt %&=# k|ltztn] 36]sf] 5 . ut aif{ kl/jTo{ ;+lrlt !=( k|ltztn] j[l4 ePsf] /

ckl/jTo{ ;+lrlt #=% k|ltztn] 36]sf] lyof] . s'n ;+lrltdf @)^) >fj0fdf kl/jTo{ ;+lrltsf]] c+z ()=! k|ltzt

/ ckl/jTo{ ;+lrltsf] c+z (=( k|ltzt 5 . @)%( >fj0fdf o:tf] c+z s|dzM *(=* k|ltzt / !)=@ k|ltzt

lyof] . g]kfnL sfdbf/x?af6 k|fKt lak|]if0fsf] cfk|jfx a9]sf]n] o; aif{ kl/jTo{ ;+lrltsf] c+z a9]sf] xf] .
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lwtf]kq ahf/df ut jif{sf] t'ngfdf o; jif{ ;+VofTds tyf /sdut sf/f]jf/df j[l4 ePsf] 5 . s'n z]o/ sf/f]jf/

/sd @)%( >fj0fsf] t'ngfdf @)^) >fj0fdf !*=% k|ltztn] j[l4 eO{ ?= $ s/f]8 %! nfv /x]sf] 5 . sf/f]jf/

ePsf] z]o/ ;+Vof @)%( >fj0fsf]] t'ngfdf @)^) >fj0fdf #$=@ k|ltztn] a9]/ ! nfv (^ xhf/ k'u]sf] 5 .

;"rLs[t sDkgLx?sf] ahf/ k"FhLs/0f @)%( >fj0fsf]]  t'ngfdf @)^) >fj0fdf ^=( k|ltztn] j[l4 eO{ ?= #^ ca{

($ s/f]8 k'u]sf]] eP tfklg g]K;] kl/;"rsfÍdf eg] ut cfly{s jif{sf] t'ngfdf !*=^& ljGb'  -*=@ k|ltzt_ n] x|f;

eO{ @)&=(@ /x]sf]] 5 .

***


