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ljifo ;"rL 

 
!= sfo{sf/L ;f/f+z ======================================================================== ! 

@= pTkfbg l:ylt ============================================================================ $ 

#= df}lb|s l:ylt ============================================================================= % 

$= d'b|f ahf/ ================================================================================ * 

%= z]o/ ahf/ ultljlw =================================================================== ( 

^= d"No l:ylt ================================================================================ !) 

&= g]kfn / ef/tsf] d'b|f:kmLlt ========================================================= !# 

*= ;/sf/L ljQ l:ylt ==================================================================== !$ 

(= j}b]lzs Jofkf/ ========================================================================== !& 

!)= zf]wgfGt/ l:ylt ======================================================================== @) 

!!= ljb]zL ljlgdo ;l~rlt =============================================================== @! 

!@= ljlgdo b/ k|j[lQ ======================================================================== @@ 

!#= cGt/f{li6«o ahf/df sRrf k]6«f]lnod tyf ;'gsf] d"No l:ylt =============== @# 

tflnsfx? 



sfo{sf/L ;f/f+z 
cfly{s j[l4b/ 

1= s]Gb|Lo tYofÍ ljefun] ;fj{hlgs u/]sf] tYofÍ cg';f/ cfly{s jif{ @)^!.^@ df 
s'n ufx{:Yo pTkfbg -nfut d"Nodf_ @=) k|ltztn] dfq a9\of] . cl3Nnf] jif{ 
pQm s'n ufx{:Yo pTkfbg #=# k|ltztn] a9]sf] lyof] . 

2= s'n ufx{:Yo pTkfbgsf] ;|f]tsf] tkm{jf6 ljZn]if0f ubf{ s'n ufx{:Yo pTkfbgdf 
^! k|ltzt lx:;f /x]sf] u}x| s[lif If]qsf k|d'v pkIf]qx¿ dWo] lgdf{0f / Jofkf/, 
/]i6'/fF tyf xf]6]n pkIf]qx¿df C0ffTds j[l4 / cGo pkIf]qx¿df vf;} pRr 
j[l4 g/x]sf]n] u}/ s[lif If]q cfly{s jif{ @)^!.^@ df !=^ k|ltztn] dfq j[l4 
eof] . d'n'sdf ljBdfg c;xh kl/l:yltsf sf/0f >L % sf] ;/sf/ / lghL 
If]qsf] lgdf{0f sfo{df ;+s'rg / ko{6g If]qdf cfPsf] lu/fj6n] u}/ s[lif If]qsf] 
j[l4b/ cl3Nnf] jif{sf] t'ngfdf  cfly{s jif{ @)^!.^@ df Go"g /xg uPsf] xf] .  

3= df};d cg's"n g/x]sf sf/0f s[lif If]qsf] ufx{:Yo pTkfbg cl3Nnf] cfly{s jif{ 
#=( k|ltztn] j[l4 ePsf] t'ngfdf cfly{s jif{ @)^!.^@ df @=* k|ltztn] dfq 
j[l4 eof] . 

4= s'n ufx{:Yo pTkfbgnfO{ dfukIfaf6 -k|rlnt d"Nodf_ ljZn]if0f ubf{ cfly{s jif{ 
@)^!/^@ df ;dli6ut cfGtl/s dfu - aggregate domestic absorption_ sf] 
j[l¢ %=* k|ltztdfq /x\of] . cl3Nnf] jif{ ;dli6ut cfGtl/s dfu (=# 
k|ltztn] a9]sf] lyof] . pkef]u vr{ / nufgL vr{ b'j}sf] lj:tf/df sdL 
cfPsf]n] ;dli6ut cfGtl/s dfusf] j[l¢b/ sd /xg uPsf] xf] . g]kfnL j:t' 
tyf ;]jfsf] afx\o dfu cl3Nnf] jif{ !$=% k|ltztn] a9]sf] ljkl/t cfly{s jif{ 
@)^!/^@ df )=& k|ltztn] x|f; cfof] . t];|f] d'n's tkm{sf] lgof{t / ko{6g 
cfosf] x|f;n] ubf{ afx\o dfudf x|f; cfPsf] xf] .  

d'b|f k|bfo 

5= cfly{s jif{ @)^!/^@ df b'j} df}lb|s of]ufÍx?sf] lj:tf/df sdL cfPsf] 5 . 
cl3Nnf] jif{ !@=* k|ltztn] a9]sf] lj:t[t d'b|f k|bfo cfly{s jif{ @)^!/^@ df 
*=* k|ltztn] dfq j[l4 eof] . To:t}u/L, cl3Nnf] jif{ !@=@ k|ltztn] a9]sf] 
;+s'lrt d'b|f k|bfo cfly{s jif{ @)^!/^@ df s]jn ^=& k|ltztn] dfq a9\of]. 

6= cfly{s jif{ @)^!/^@ sf] w]/} h;f] dlxgfx¿df df}lb|s If]qsf] v"b j}b]lzs ;Dklt 
Go"g /x]sf]n] df}lb|s lj:tf/df jfx\o If]qsf] tbg'?k g} k|efj /x\of] . 

7= d'b|fk|bfosf cfGtl/s ;|f]tx¿sf] ;+/rgfdf eg] cfly{s jif{ @)^!/^@ df 
kl/jt{g b]lvPsf] 5 . k|jflxt s"n cfGtl/s shf{df >L % sf] ;/sf/ / u}/—
ljQLo ;/sf/L ;+:yfgx?sf] lx:;f cl3Nnf] jif{ C0ffTds !=( k|ltztaf6 
cfly{s jif{ @)^!/^@ df @(=$ k|ltzt k'u]sf] 5 . lghL If]q / ljQLo If]qsf] 
c+z cl3Nnf] jif{ !)!=( k|ltzt /x]sf]df ;dLIff jif{ &)=^ k|ltztdf em/]sf] 
5 .  
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8= cfly{s jif{ @)^!.^@ sf] klxnf] !! dlxgf ;Dd lghL If]qdf k|jflxt a}+s shf{ 
lj:tf/ pRr /xb} cfPsf]df ;f] cfly{s jif{sf] !@ cf} dlxgfdf ;f] k|j[ltdf 
/f]sfj6 cfof] . z+s/ zdf{ cfof]usf] k|ltj]bgsf] cg';f/ @)^@ h]i7 !* df 
sfnf];"rLsf] Joj:yfdf ul/Psf] kl/jt{gn] ubf{ @)^@ cfiff9 dlxgfdf dfq} 
jfl0fHo a}+sx¿sf] C0f c;'nL sl/j ? # cj{ ePsf] x'gfn] lghL If]qdf hfg] a}+s 
shf{ lj:tf/df sdL cfPsf] xf] .  

9= of] ;d]tsf] sf/0fn] ubf{ cl3Nnf] dlxgf;Dd jfl0fHo a}+sx¿sf] g]kfn /fi6« a}+s 
;Fu /x]sf] df}Hbft sl/j ? !$ cj{ /x]sf]df @)^@ cfiff9df ? @) cj{ k'Uof] .  

10= afl0fHo a}+sx?sf] r'Stf k"FhL / d'gfkmfdf clej[l4 ePsf sf/0f v'b cdf}lb|s 
bfloTj a9\g uPsf]n] klg df}lb|s of]ufs+x¿sf] lj:tf/df cfly{s jif{ @)^!.^@ 
df sdL cfPsf] xf] . 

d'b|f:kmLlt 

11= cfly{s jif{ @)^!.^@ df zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍdf cfwfl/t 
jflif{s d'b|fl:kmltb/ $=% k|ltzt /x\of] . cl3Nnf] jif{ o:tf] d'b|fl:kmltb/ $=) 
k|ltzt /x]sf] lyof] . ;dli6ut dfudf rfk gk/]sf] l:ylt / df}lb|s lj:tf/df 
sdLsf] cj:yf /xbf /xb} klg k]6«f]lnod kbfy{ rfdn / lrlgsf] d"No a9]sf]n] 
d'b|fl:kmltb/ cl3Nnf] jif{sf] t'ngfdf clws /xg uPsf] xf] . 

12= ;dLIff jif{df vfB tyf k]o kbfy{sf] d"No ;"rL $=) k|ltztn] a9\of] . ut jif{ 
pQm ;d"xsf] d"No ;"rL #=# k|ltztn] a9]sf] lyof] . u}/ vfB tyf ;]jf ;d"xsf] 
d"No;"rL eg] ut jif{ $=& k|ltztn] a9]sf] t'ngfdf ;dLIff jif{df %=! 
k|ltztn] a9\of] . 

;/sf/L ah]6 l:ylt 

13= cfly{s jif{ @)^!/^@ df gub k|jfxdf cfwfl/t ;/sf/L ah]6 3f6f !!=( 
k|ltztn] j[l4 eO{  ?=!$ ca{ !& s/f]8 k'u]sf] 5 . cl3Nnf] jif{ gub ah]6 
3f6f )=& k|ltzt dfqn] a9]sf] lyof] . 

14= gub k|jfxdf cfwfl/t s"n ah]6 vr{sf] j[l4b/ cl3Nnf] jif{s} :t/df /x]tfklg 
s"n u}/ C0f ;fwgsf] j[l4b/df cl3Nnf] ji{fsf] t'ngfdf sdL cfPsf]n] cfly{s 
jif{ @)^!/^@ df gub ah]6 3f6fsf] :t/ a9]sf] xf] . 

15= cfly{s jif{ @)^!/^@ sf] gub ah]6 3f6f -?=!$ ca{ !& s/f]8_ dWo] cfGtl/s 
C0fsf] c+z *$=$ k|ltzt -? !! cj{ (^ s/f]8_ / ljb]zL C0fsf] c+z !%=& 
k|ltzt -@ cj{ @! s/f]8_ /x\of] . cl3Nnf] cfly{s jif{ cfGtl/s C0fsf] c+z 
#(=# k|ltzt / ljb]zL C0fsf] c+z ^)=& k|ltzt lyof] . afx\o C0fdf sdL 
cfPsf]n] ;dLIff jif{df cfGtl/s C0fsf] c+z a9g uPsf] xf] . 
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afx\o Jofkf/ 

16= jfx\o If]q tkm{ cfly{s jif{ @)^!.^@ df s'n lgof{t cl3Nnf] jif{ s} *=) 
k|ltztn] j[[l4 ePsf] 5 . s"n cfoft eg] cl3Nnf] jif{ (=^ k|ltztn] a9]sf] 
ljkl/t cfly{s jif{ @)^!.^@ df #=) k|ltztn] 36]sf] 5 . 

17= s"n lgof{t dWo] ef/t tkm{sf] lgof{t ;dLIff jif{df @*=@ k|ltztn] j[l4 ePsf] 
5 eg] t];|f] d'n's tkm{sf] lgof{t !*=* k|ltztn] 36]sf] 5 . 

18= s"n cfoft tkm{ ef/t tkm{sf] cfoft ;dLIff jif{df (=) k|ltztn] a9]sf] 5 eg] 
t];|f] d'n's tkm{sf] cfoft !(=$ k|ltztn] 36]sf] 5 . 

19=  h'6sf ;fdfgx¿, jg:klt Wo", tfdfsf] tf/, /;fog kbfy{ / kf]lni6/ ofg{sf] 
lgof{t a9]sf]n] ef/ttkm{sf] lgof{t a9]sf] xf] . t}of/L kf]zfssf] lgof{tdf efl/ 
lu/fj6 cfPsf]n] t];|f] d'n'stkm{sf] lgof{tdf pNn]Vo sdL cfPsf] xf] .  

20= sRrf pmg, /f;folgs dn, wfuf], b"/;+rf/sf pks/0f tyf k"hf{x?, 
xjfO{hxfhsf kf6{k"hf{,  sRrf ;f]ofljg t]n, / sRrf kfd t]nsf] cfoftdf 7"nf] 
x|f; cfPsfn] t];|f] d'n's tkm{sf] cfoftdf pNn]Vo sdL cfPsf] xf] . 

21= t];|f] d'n's tkm{sf] lgof{t / cfoft b'a}df pNn]Vo sdL cfPsf]n] g]kfnsf] s"n 
Jofkf/df ef/t ;Fusf] Jofkf/sf] c+Zf a9g yfn]sf] 5 . cfly{s jif{ @)^).^! df 
s"n Jofkf/df ef/tsf] c+z %&=^ k|ltzt /x]sf]df cfly{s jif{ @)^!.^@ df ;f] 
c+z ^%=* k|ltzt k'u]sf] 5 . kl/0ffd:j?k, t];|f] d'n's tkm{sf] c+z #$=@ 
k|ltztdf em/]sf] 5 . 

zf]wgfGt/ l:ylt / ljb]zL ljlgdo ;+lrlt 

22= df}lb|s ;j]{If0fsf cg';f/ cfly{s jif{ @)^!.^@ df zf]wfgfGt/ art ? & cj{ 
!$ s/f]8 /x]sf] 5 . cl3Nnf] jif{ @)^).^! df zf]wfgfGt/ art ? !^ cj{ 
/x]sf] lyof] . 

23= j:t' tyf ;]jf cfoftdf sdL cfPsf]n] ;d]t ubf{ ljb]zL ljlgdo ;+lrltsf] 
cfoft wfGg ;Sg] :t/ j:t' cfoftsf] xsdf cl3Nnf] jif{ !!=% dlxgfaf6 
;dLIff jif{ !!=* dlxgf k'u]sf] 5 eg] a:t' tyf ;]jf cfoftsf] xsdf cl3Nnf] 
jif{ (=& dlxgfaf6 !) dlxgf k'u]sf] 5 . 

24= s'n ljb]zL ljlgdo ;+lrlt @)^! cfiff9 d;fGtdf cd]l/sL 8n/ !=&^ cj{ 
/x]sf]df @)^@ cfiff9 d;fGtdf cd]l/sL 8n/ !=*% cj{ k'u]sf] 5 .  @)^@ 
cfiff9df s'n ljb]zL ljlgdo ;+lrltdf kl/jTo{ d'b|fsf] c+z (%=$ k|ltzt /x\of] 
eg] ckl/jTo{ d'b|fsf] c+z $=^ k|ltzt /x\of] . 

25= g]kfnL ?k}of cd]l/sL 8n/ ;Fu @)^! cfif9 d;fGtsf] t'ngfdf @)^@ cfiff9 
d;fGtdf %=$ k|ltztn] clwd"Nog eO{ k|lt cd]l/sL 8n/ ? &)=#% /x\of] .  
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b]zsf] jt{dfg cfly{s l:ylt 
-cfly{s jif{ @)^!/^@ sf] jflif{s tYofÍdf cfwfl/t_ 

 

pTkfbg l:ylt 

s'n ufx{:Yo pTkfbg 

1. s]Gb|Lo tYofÍ ljefun] ;fj{hlgs u/]sf] tYofÍ cg';f/ cfly{s jif{ @)^!.^@ df 
s'n ufx{:Yo pTkfbg -nfut d"Nodf_ @=) k|ltztn] dfq a9\g] b]lvPsf] 5 . ut 
jif{ pQm s'n ufx{:Yo pTkfbg #=# k|ltztn] a9]sf] lyof] . df};d cg's"n g/x]sf 
sf/0f wfgsf] pTkfbg #=& k|ltztn] 36\g uPaf6 s[lif If]qsf] ufx{:Yo pTkfbg 
cl3Nnf] cfly{s jif{df #=( k|ltztn] j[l4 ePsf] t'ngfdf ;dLIff jif{df @=* 
k|ltztn] dfq a9\g] b]lvPsf] 5 . u}x| s[lif If]qsf] ufx{:Yo pTkfbg klg cl3Nnf] 
jif{ @=( k|ltztn] a9]sf]df cfly{s jif{ @)^!.^@ df !=^ k|ltztn] dfq a9\g] 
b]lvPsf] 5 -rf6{ !_ . >L % sf] ;/sf/sf] k"FhLut vr{ a9\g g;s]sf], ko{6s 
cfudgdf sdL cfPsf] / lghL If]qsf] nufgLn] klg ultlng g;s]]sf] sf/0f u}x| 
s[lif If]qsf] j[l4b/df klg sdL cfPsf] xf] . d'n'sdf ljBdfg c;xh kl/l:yltn] 
ubf{ pTkfbg tyf ljt/0f k|0ffnLdf cj/f]w cfO{ pTkfbgd"ns pk—If]qsf] 36\bf] 
j[l4b/sf] sf/0fn] klg s'n ufx{:Yo pTkfbgdf k|lts"n k|efj kg{ uPsf] xf] . 

rf6{ g+= !
s"n ufx{:Yo pTkfbgsf] a[l4b/ -@)%).%!sf] d"Nodf_
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2. s'n ufx{:Yo pTkfbgnfO{ dfukIfaf6 ljZn]if0f ubf{ s'n cfGtl/s dfu cl3Nnf] 
jif{ (=# k|ltztn] a9]sf] t'ngfdf cfly{s jif{ @)^!/^@ df %=* k|ltztdfqn] 
a9\g uof] . s'n cfGtl/s dfudWo] &( k|ltzt c+z /x]sf] lghL If]qaf6 x'g] dfu 
cfly{s jif{ @)^!/^@ df 36\g uPsf] 5 . ;fj{hlgs nufgLsf] j[l4b/df pNn]Vo 
x|f; cfO{ cfly{s jif{ @)^!/^@ df )=^ k|ltzt /xg k'u]sf] 5 . ;fj{hlgs 
pkef]u vr{ cl3Nnf] jif{ *=& k|ltztn] a9]sf]df ;dLIff jif{ @)^!/^@ df %=& 
k|ltztn] dfq a9]sf] 5 . d'n'sdf c;xh cj:yfsf sf/0f k"FhLut vr{ ck]lIft 
?kdf a9\g g;s]sf] tyf cfGtl/s tyf jfx\o em6\sfx?n] ubf{ Joj;foLs 
dgf]jn sdhf]/ ePsfn] cfGtl/s dfudf lu/fj6 cfPsf] xf] . g]kfnL j:t' tyf 
;]jfsf] jfx\o dfu klg cl3Nnf] jif{ !$=% k|ltztn] a9]sf] ljkl/t ;dLIff jif{df 
s]jn ^=& k|ltztn] dfq a9\of] . 

df}lb|s l:ylt 
3. cfly{s jif{ @)^!/^@ df cfly{s ultljlwdf b]lvPsf] lzlyntfsf] c;/ df}lb|s 

of]ufÍx¿df b]lvPsf] 5 . cfly{s jif{ @)^!/^@ df b'j} df}lb|s of]ufÍx?sf] 
j[l4b/df sdL cfPsf] 5 . df}lb|s If]qsf] s"n cfGtl/s shf{ ;+/rgfdf kl/jt{g 
cfPsf] 5 . o; s|ddf >L % sf] ;/sf/n] pkof]u u/]sf] a}+s shf{ / u}/—ljQLo 
;/sf/L ;+:yfgx?df k|jflxt a}+s shf{df pNn]Vo lj:tf/ cfPsf] 5 eg] lghL 
If]qdf k|jflxt a}+s shf{ lj:tf/ b/ cl3Nnf] jif{s} xf/fxf/Ldf /x]sf] 5 . 
kmn:j?k, k|jflxt cfGtl/s shf{df >L % sf] ;/sf/ / ;/sf/L ;+:yfgdf uPsf] 
shf{sf] c+Zf pNn]Vo a9]sf] 5 eg] lghL If]qdf k|jflxt shf{sf] c+zdf pNn]Vo 
sdL cfPsf] 5 . v'b cdf}lb|s bfloTj pNn]Vo a9]sf sf/0f v"b cfGtl/s ;Dklt 
cl3Nnf] jif{s} xf/fxf/Ldf /x]sf] t/ v'b j}b]lzs ;DklQsf] lj:tf/df sdL 
cfPsf]n] df}lb|s of]ufÍx?sf] lj:tf/df klg sdL cfPsf] 5 . g]kfnL j:t' tyf 
;]jfsf] jfXo dfudf cfzftLt a9f]Q/L x'g g;s]sf] / pkef]UohGo If]qsf nflu 
a}+s shf{ pkof]u x'g uPsf]n] o:tf] ultljlwx?sf] k|efj cfGtl/s If]qdf eGbf 
klg jfXo If]qdf k/]sf] sf/0f cfly{s ultljlw nufot df}lb|s lj:tf/ b/df 
;+s'rg cfPsf] xf] .  

4. cfly{s jif{ @)^!/^@ df df}lb|s of]ufÍx?dWo] lj:t[t d'b|f k|bfo clwNnf] jif{ 
!@=* k|ltztn] a9]sf] t'ngfdf ;dLIff jif{df *=* k|ltztn] dfq a9\g uPsf] 
5 . To:t}}, ;+s'lrt d'b|f k|bfo, ut jif{ !@=@ k|ltztn] a9]sf] t'ngfdf, cfly{s 
jif{ @)^!/^@ df s]jn ^=& k|ltztn] dfq a9\g uPsf] 5 . df}lb|s If]qsf] v'b 
j}b]lzs ;DklQsf] j[l4df cfPsf] sdLsf sf/0f ;dLIff jif{df d'b|f k|bfosf] 
j[l4b/df sdL cfPsf] xf] . 

5. cfly{s jif{ @)^!/^@ df df}lb|s If]qsf] v'b j}b]lzs ;DklQ -ljb]zL ljlgdo 
;dfof]hg u/L_ ^=^  -? & ca{ !$ s/f]8_ k|ltztn] dfq a9\g uPsf] 5 . 
cl3Nnf] jif{ o:tf] ;DklQ !&=% k|ltzt -? !^ ca{ ! s/f]8_ sf] pRr b/n] 
a9]sf]  lyof] . j}b]lzs ;xof]usf] cfk|jfxdf cfPsf] sdL / ko{6g If]qsf] 
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lzlyntfsf sf/0f ;]jf cfo 36]\sfn] ;dLIff jif{df v'b j}b]lzs ;Dkltsf] j[l4df 
sdL cfPsf] xf] .  

6. d'b|f k|bfodf lj:tf/sf/L k|efj kfg{] df}lb|s If]qsf] s"n cfGtl/s shf{ ut jif{ 
(=( k|ltztn] a9]sf] t'ngfdf ;dLIff jif{ !#=% k|ltztn] a9]sf] 5 . ;dLIff 
jif{df >L % sf] ;/sf/tk{m k|jflxt shf{ / u}/ ljQLo ;/sf/L ;+:yfgdf k|jflxt 
a}+s shf{df pNn]Vo j[l4 ePsfn] ;dLIff jif{df s"n cfGtl/s shf{df lj:tf/ 
cfPsf] xf] . ut jif{ )=* k|ltztn] 36]sf] >L % sf] ;/sf/dflysf] v'b bfjL 
;dLIff jif{df (=) k|ltztn] a9]sf]  5 . cfly{s jif{ @)^!/^@ df jfXo 
C0feGbf cfGtl/s C0f a9L kl/rfng ePsf]n] a}ls+Ë If]qsf] >L % sf] 
;/sf/dflysf] bflj a9]sf] xf] .  cl3Nnf b'O{ jif{x¿df >L % sf] ;/sf/sf] /fi6« 
a}+s ;Fu gut df}Hbft /x]sf]df cfly{s jif{ @)^!.^@ df ? @ cj{ $( s/f]8 
clwljsif{ /x\of] .  

7. o;sf ;fy} u}/ ljQLo ;/sf/L ;+:yfgx¿df k|jflxt a}+s shf{ !@#=@ k|ltzt -
?= #=^ cj{_ sf] pRr b/n] a9]sf] 5 . cl3Nnf] jif{ o:tf] shf{ @=^ k|ltztn] 
dfq a9]sf] lyof] . ;dLIff jif{df afl0fHo a}+sx?n] g]kfn cfon lgud, zfxL 
g]kfn jfo' ;]jf lgud, g]zgn 6|«]l8ª lnld6]8 / hgs lzIff ;fdfu|L s]Gb|df 
nufgL lj:tf/ u/]sf]n] u}/—ljQLo ;/sf/L ;+:yfgx? dfly bfjL a9]sf] xf] . 
g]kfn ljsf; a}s / 8]enkd]06 P08 s|]l86 a}sn] g]kfn /fi6« a}+s;Fu lnPsf] 
shf{ r'Qmf u/]sf / s[lif ljsf; a}+ssf afl0fHo a}lsu+ sf/f]jf/ ug]{ zfvfx?n] 
s]Gb|Lo sfo{fnodf /fv]sf] df}Hbft 36]sf]n] df}lb|s If]qsf] ljQLo ;+:yfx? dflysf] 
bflj eg] cfly{s jif{ @)^!.^@ df 36\g uPsf] 5 . 

8. jfl0fHo a}+sx¿n] pkef]Uo shf{df hf]8 lbOPsf x'gfn] lghL If]qdflysf] bfjL, 
cfly{s jif{ @)^!.^@ sf] klxnf] !! dlxgf ;Dd pRr b/n] j[l¢ eO{/x]sf]df 
@)^@ cfiff9df s]xL jfl0fHo a}+sx¿sf] shf{ c;'nLdf ;'wf/ cfPsf]n], ut jif{ 
s} xf/fxf/Ldf cyf{t !$=# k|ltztn] a9]sf] 5 . s"n k|jflxt cfGtl/s shf{df 
lghL If]qdf k|jflxt shf{sf] c+z ut jif{ (%=@ k|ltzt /x]df ;dLIff jif{df 
&@=& k|ltztdf em/]sf]] 5 . jfl0fHo a}+sx¿sf] C0f gltg]{ C0fLx¿ ;DjGwL 
cWoog ug{ ul7t z+s/ zdf{ cfof]usf] k|ltj]bgsf] ;'emfj cg';f/ C0f gltg]{ 
C0fLx¿sf] sfnf];"rLsf ;DjGwdf ul/Psf] Joj:yfsf] kmn:j?k @)^@ cfiff9 
dlxgfdf sl/j v"b ? # cj{ C0f c;"nL ePsf] kl/0ffd:j?k s"n cfGtl/s 
shf{df lghL If]qsf] c+z cl3Nnf] jif{sf] t'ngfdf 36]sf] xf] . 

9. d'b|fk|bfodf ;+s'rgsf/L e"ldsf v]Ng] v'b cdf}lb|s bfloTj -ljb]zL ljlgdo 
;dfof]hg u/L_ @)=! k|ltztn] a9\g uPsf] 5 . ut jif{ o:tf] cdf}lb|s bfloTj 
(=* k|ltztn] a9]sf] lyof] . afl0fHo a}+sx?sf] r'Stf k"FhL tyf gfkmfdf j[l4 / 
ljb]zL ljlgdo /sdsf] ;dfof]hgn] ubf{ v'b cdf}lb|s bfloTj a9\g uPsf] xf] . 

10. lj:t[t d'b|f k|bfo dfusf k|ToIf efux? dWo] a}+s aflx/ ;j{;fwf/0f;+u rng 
rNtLdf /x]sf] d'b|f cfly{s jif{ @)^!/^@ df *=* k|ltztn] dfq a9]sf] 5 . 
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cl3Nnf] jif{ o:tf] d'b|f !!=! k|ltztn] a9]sf] lyof] . ;du| cfo tyf vf;u/L 
s[lif pTkfbgsf] j[l4 ;+tf]ifhgs g/x]sf]n] ;j{;fwf/0f;+u /x]sf] d'b|fsf] j[l4b/df 
sdL cfPsf] xf] . cfly{s jif{ @)^!/^@ df rNtL lgIf]ksf] j[l4b/ cl3Nnf] jif{sf] 
!$=% k|ltztsf] t'ngfdf ;dLIff jif{ @=% k|ltzt dfq /x]sf] 5 . ;du| cfo 
j[l4b/df sdL, a}s+ shf{ c;'nL / lghL If]qdf k|jflxt pkef]Uo a}+s shf{df 
lj:tf/ cfPsf]n] zfv l;h{gf geO{ a}+sjf6 d'b|f jlxud{g (Currency drain) 
x'g uPsf]n] rNtL lgIf]ksf] j[l4b/df sdL cfPsf] xf] . lj:t[t d'b|f k|bfosf] 
dxTjk"0f{ c+z a}+s;Fusf] cfjlws lgIf]k cfly{s jif{ @)^)/^! df !#=! k|ltztn] 
j[l4 ePsf] t'ngfdf cfly{s jif{ @)^!/^@ df (=( k|ltztn] dfq a9]sf]  5 . 
cfly{s j[l4b/df sdL / Go"g oyfy{ Aofhb/sf sf/0fn] cfjlws lgIf]k j[l4b/df 
sdL cfPsf] xf] . 

11. d'b|f k|bfosf b'O{ k|ToIf sf/sx? dWo] ;dLIff jif{df ;+lrt d'b|fsf] j[l4b/df 
sdL cfPsf] 5 eg] d'b|f u'0fsx? a9\g uPsf 5g\ . ;+lrt d'b|f ut jif{ !^=^ 
k|ltztsf] pRr b/n] a9]sf]df ;dLIff jif{df @=! k|ltzt dfqn] a9\g uPsf] 5 . 
;|f]ttkm{ g]kfn /fi6« a}+ssf] v'b j}b]lzs ;DklQsf] j[l4df cfPsf] sdL / dfutkm{ 
clgjfo{ gub cg'kftdf ! k|ltzt ljGb'n] s6f}tL / kf/bzL{ :yfoL t/ntf 
;'ljwfsf] Joj:yf ul/Psf]n] afl0fHo a}+sx?sf] clws t/ntfsf] dfudf sdL 
cfPsf]n] ;+lrt d'b|fsf] j[l4b/df sdL cfPsf] xf] . 

12. ut jif{ 36]sf] d'b|f u'0fsx? eg] ;dLIff jif{df a9]sf 5g\ . ;+s'lrt d'b|f 
k|bfosf] d'b|f u'0fs $=% k|ltztn] a9L !=)$ / lj:t[t d'b|f k|bfosf] d'b|f u'0fs 
^=^ k|ltztn] a9]/ #=!# k'u]sf] 5 . clgjfo{ gub cg'kftdf s6f}tL / :jtM 
pknAw x'g] :yfoL t/ntf ;'ljwfsf sf/0f afl0fHo a}+sx?n] clws t/ntfdf 
sdL NofO{ shf{ lj:tf/ u/]sf]n] d'b|f u'0fs a9\g uPsf] xf] . 

13. jflif{s ljGb'ut ?kdf ;+s'lrt d'b|fk|bfosf] dfl;s j[l4nfO{ x]bf{ ;dLIff cfly{s 
jif{sf] t];|f] / rf}yf] dlxgfdf pRr j[l4 eP tfklg tTkZrft j[l4b/df qmlds 
sdL cfof] . To:t} lj:t[t d'b|fk|bfosf] jflif{s ljGb'ut cfwf/df j[l4b/ ;dLIff 
jif{sf] klxnf] dlxgfsf] t'ngfdf qmdzM sd x'b} uof] . afl0fHo a}+sx?sf] cfjlws 
lgIf]ksf] kl/jt{gzLntf klg lj:t[t d'b|fk|bfo h:t} ;dLIff jif{sf] klxnf] 
dlxgfeGbf qmdzM sd x'b} uof] .  vf;u/L j}b]lzs ;xof]usf] cfk|jfxdf sdL 
cfPsf sf/0f df}lb|s of]ufÎx?sf] j[l4df sdL b]lvPsf] xf] eg] cfly{s j[l4df 
cfPsf] lzlyntfn] ubf{ cfjlws lgIf]ksf] j[l4df sdL cfPsf] xf] . afl0fHo 
a}+sx¿n] cfjlws lgIf]kdf lbg] Aofhb/df cfPsf] sdLn] klg cfjlws lgIf]ksf] 
j[l4df sdL NofPsf] xf] .  
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rf6{ g+= M @
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d'b|f ahf/ 

14. cfly{s jif{ @)^!/^@ b]lv df}lb|s pks/0fsf] ?kdf ;f]em} laqmL af]nsaf]n, ;f]em} 
vl/b af]nsaf]n, l/kf] af]nsaf]n / l/e;{ l/kf] af]nsaf]n k|of]udf NofOPsf] 5 . 
v'nf ahf/ sf/f]jf/df pk/f]Qm pks/0fx?sf] k|of]usf] nflu t/ntf cg'udg 
tyf k|If]k0f ;+/rgf sfof{Gjogdf NofOPsf] 5 . o; jfx]s cfGtl/s e'StfgL 
Joj:yfdf ;xhtf Nofpg afl0fHo a}+sx?nfO{ lwtf]d'vL :yfoL t/ntf ;'ljwf 
k|bfg ug{] Joj:yf klg ;dLIff jif{df g} z'? ul/of] . 

15. dfly pNn]lvt pks/0fx?dWo] cfly{s jif{ @)^!/^@ df laqmL af]nsaf]n dfkm{t 
? !) ca{ %) s/f]8 t/ntf k|zf]rg ul/of] eg] v/Lb af]nsaf]n dfkm{t ? ! 
ca{ #! s/f]8 t/ntf k|jfx ul/of] . To:t} u/L ;dLIff jif{df l/kf] af]nsaf]n 
dfkm{t cNksfnLg ? ^ ca{ ^* s/f]8 t/ntf k|jfx ul/of] eg] l/e;{ l/kf] 
af]nsaf]n dfkm{t ? % ca{ @& s/f]8 t/ntf k|zf]rg ul/of] . :yfoL t/ntf 
;'ljwf cGtu{t eg] afl0fHo a}+sx?n] ? $( cj{ #! s/f]8sf] ;'ljwf pkof]u 
u/] . 

16. clgjfo{ gub cg'kftdf ul/Psf] s6f}tLn] ubf{ ;dLIff jif{sf] z'?jftdf 
cy{tGqdf clws t/ntfsf] l:ylt sfod /xg uof] . kmn:j?k, cNksflng 
Aofhb/df lu/fj6 cfof] . cfly{s jif{ @)^!/^@ sf] klxnf] / bf];|f] dlxgfdf (! 
lbg] 6«]h/L ljN;sf] efl/t cf};t Jofhb/ )=^@ k|ltzt / )=^# k|ltzt sfod 
/xg uof] . To:t}, efl/t cf};t cGt/a}+s sf/f]jf/ b/ klg pk/f]Qm dlxgfx?df 
!=)!^ k|ltzt / )=#*& k|ltzt /xg uof] . tTkZrft v'nfahf/ sf/f]jf/jf6 
t/ntf k|zf]rg ul/of] . kmn:j?k, cNksflng Aofhb/df ;'wf/ cfof] . ;dLIff 
jif{sf] clGtd dlxgfdf efl/t cf};t (! lbg] 6«]h/L ljN;sf] b/ #=($ k|ltzt / 
efl/t cf};t cGt/a}+s sf/f]jf/ b/ $=&! k|ltzt /xg uof] . rf6{ ^ n] cfly{s 
jif{ e/Ldf cNksflng Aofhb/df cfPsf] ptf/r9fjnfO{ k|ltljlDjt u/]sf] 5 .  
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rf6{ g+= M #
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17. cfly{s jif{ @)^!/^@ e/Ldf g]kfn /fi6« a}+sn] ljb]zL ljlgdo ahf/df $$ k6s 
x:tIf]k u¥of] . o;dWo] $) k6s x:tIf]k u/L ? #& ca{ *( s/f]8 a/fa/sf] 
cd]l/sL 8n/ vl/b u¥of] eg] $ k6s x:tIf]k u/L ? # ca{ ^@ s/f]8 a/fa/sf] 
cd]l/sL 8n/ las|L u¥of] . kmn:j?k, ;dLIff cjlwdf s"n ? #$ ca{ @* s/f]8 
t/ntf ljb]zL ljlgdo ahf/ x:tIf]k dfkm{t cy{tGqdf k|jflxt x'g uof] . 
;dLIff jif{ el/ cd]l/sL 8n/ cGt/{fli6«o d'b|f ahf/df sdhf]/ /xg uof] . 
o;n] ubf{ g]kfnL ?k}of klg cd]l/sL 8n/ ;Fu k"g{d"lNot x'g uof] . cfly{s jif{ 
@)^)/^! sf] cGtdf k|lt cd]l/sL 8n/ a/fj/ ? &$=!$ g]kfnL ?k}of /x]sf]df 
%=$ k|ltztn] clwd"Nog eO{ cfly{s jif{ @)^!/^@ sf] cGtdf cfOk'Ubf ? 
&)=#% /xg uof] .  

z]o/ ahf/ ultljlw 

18. @)^! cfiff9 d;fGtdf @@@=)$ ljGb'df /x]sf] g]K;] kl/;"rs @)^@ cfiff9 
d;fGtdf @(=! k|ltztn] j[l4 eO{ @*^=^& k'u]sf] 5 . z]o/ ahf/sf ;"rsx? 
h:tf] z]o/ d"No, ;"rLs[t ePsf sDkgLx?sf] ;+Vof / ahf/ k"FhLs/0f k|lqmof 
cflbdf klg j[l4 ePsf] 5 . cf=j= @)^).^! sf] t'ngfdf cf=j= @)^!.^@ df 
;+VofTds sf/f]jf/df j[l4 ePsf] 5 . s"n sf/f]jf/ ;dLIff jif{df ut jif{sf] 
t'ngfdf @$=@ k|ltztn] a9]sf] 5 . g]kfn :6s PS;r]~h lnld6]8df @)^! 
cfiff9 dlxgfdf ;"rLs[t sDkgLx?sf] ;+Vof !!$ /x]sf]df o; jif{sf] cfiff9 
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dlxgfdf ;"rLs[t sDkgLx?sf] ;+Vof klg (=^ k|ltztn] a9L !@% k'u]sf] 5 . 
;"rLs[t sDkgLx?sf] @)^! cfiff9 dlxgfsf] t'ngfdf @)^@ cfiff9 dlxgfdf 
r'Qmf k"FhL #(=^ k|ltztn] j[l4 eO{ ?=!^ ca{ &* s/f]8 k'u]sf] 5 . a}+s, ljQ 
sDkgLx? tyf aLdf sDkgLx?n] gofF z]o/ ;"rLs[t tyf nfek|b z]o/ hf/L 
u/]sf]n] r'Qmf k"FhLdf j[l4 ePsf] xf] .;dLIff jif{sf] cGt ;Dddf ;"rLs[t 
sDkgLx?sf] ahf/ k"FhLs/0f $*=! k|ltztn] j[l4 eO{ ?= ^! ca{ #& s/f]8 
k'u]sf] 5 . jfl0fHo a}+s tyf aLdf ;d"xsf] sf/f]jf/df pT;fxhgs j[l4 eP 
tfklg cGo ;d"xsf sDkgLx?sf] bf]>f] ahf/ sf/f]jf/df cl3Nnf] jif{sf] e}+m 
lu/fj6 s} k|j[lQ b]lvPsf] 5 . 

 
 

19. dlxgfut cfwf/df ljZn]if0f ubf{ cfly{s jif{ @)^!/^@ df g]kfnL z]o/ ahf/df 
ptf/r9fj k|j[lQ /x\of] . @)^! >fj0fdf z]o/ ;"rsfÍ z]o/ sf/f]jf/ aGb x'g] 
a]nfdf @$!=%! ljGb'df /x]sf]df pQm ;"rsfÍ efb|, cflZjg, sflt{s, d+l;/ / 
kf}ifdf 36]/ qmdzM @#$=%*, @#!=#!, @#%=)*, @#^=#* / @#(=^! ljGb'df 
pleg k'Uof] . @)^! efb|df !@ hgf g]kfnLx?sf] O/fsdf xTof / To;sf] 
lj/f]wsf] qmddf clw/fHodf ePsf] cfuhgL / tf]8kmf]8n] z]o/ ahf/nfO{ g/fd|/L 
c;/ kf¥of] . h;sf] sf/0f efb| kl5sf dlxgfx?df g]K;] kl/;"rsx?df lu/fj6 
cfof] .  

d"No l:ylt   

20. ;dLIff jif{df zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍ -cfwf/ jif{ @)%@/%# 
= !))_ aflif{s cf};t j[l4b/sf] cfwf/df $=% k|ltztn] a9]sf] 5 . ut jif{ 
o:tf] j[l4b/ $=) k|ltzt /x]sf] lyof] . k]6«f]lnod kbfy{sf] d"Nodf k6s k6s  
ePsf] j[l4, d"No clej[l4 s/sf] b/df ePsf] kl/jt{g ;fy} rfdnsf] d"Nodf 

Rff6{ g+ M $
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ePsf] cgk]lIft j[l4 h:tf sf/0fn]] ut jif{sf] t'ngfdf o; jif{ d"No ;"rsfÍdf 
a9L b/n] j[l4 x'g uPsf] xf] . 

rf6{ g+= M %

a f l if {s cf };t d'b |f : km L lt
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21. ljGb'ut cfwf/df zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍ @)^@ cfiff9df 
^=^ k|ltztn] a9\g uPsf]  5 . @)^! cfiff9df o:tf] j[l4b/ @=) k|ltzt dfq 
/x]sf] lyof] . rfdnsf] d"Nodf j[l4 ePsf] sf/0faf6 cGg tyf cGgaf6 ag]sf 
kl/sf/x?sf] d"No ;"rsfÍdf rfk kg{'sf ;fy} @)^! kf}if dlxgfb]lv k]6«f]lnod 
kbfy{sf] d"Nodf ePsf] j[l4sf] k|efj 3/fo;L ;fdfg tyf ;]jf, oftfoft tyf 
;+rf/ / /]i6'/fFsf] vfgfsf] d"Nodf kg{ uO d"No ;"rsfÍ ut jif{sf] t'ngfdf 
;dLIff cjlwdf a9L b/n] j[l4 x'g uPsf] xf] . t/sf/L tyf kmnk"mn, df;', df5f 
tyf k'mn Pj+ lrgL tyf lrgLhGo kbfy{sf] d"Nodf ePsf] j[l4n] ;d]t d"No 
;"rsfÍsf] j[l4df yk rfk k/]sf] 5 . @)^! cfiff9df !%^=$ ljGb'df /x]sf] 
;du| d"No ;"rsfÍ @)^@ cfiff9df !^^=* ljGb'df k'u]sf] 5 . 

22. vfB tyf k]o kbfy{ ;d"xsf] d"No ;"rsfÍ ut jif{ !=( k|ltztn] a9]sf]df o; 
jif{ ^=) k|ltztn] a9]sf] 5 . t/sf/L tyf kmnk"mn, df5f–df;' tyf km'n, 
/]i6'/fFsf] vfgf, cGg tyf cGgaf6 ag]sf kl/sf/x? Pj+ lrgL tyf lrgLhGo 
kbfy{sf] d"No a9]sf] sf/0f ut jif{sf] t'ngfdf ;dLIff cjlwdf o; ;d"xsf] 
d"No ;"rsfÍ a9]sf] xf] . o; ;d"x cGtu{tsf pk–;d"xx?dWo] lrgL tyf 
lrgLhGo kbfy{ -!@=* k|ltzt_, cGg tyf cGgaf6 ag]sf kl/sf/x? -(=! 
k|ltzt_, /]i6'/fFsf] vfgf -*=# k|ltzt_, t/sf/L tyf kmnk"mn -^=* k|ltzt_, k]o 
kbfy{ -$=$ k|ltzt_, bnxg -$=# k|ltzt_, df;', df5f tyf k'mn -#=) k|ltzt_ 
;fy} b"w tyf b'Uw kbfy{ -@=% k|ltzt_sf] d"Nodf j[l4 x'g uPsf] 5 eg] 
d/d;nf / t]n tyf £o" sf] d"Nodf qmdzM $=@ k|ltzt / @=^ k|ltztn] ¥xf; 
cfPsf] 5 . 

23. ;dLIff jif{ u}/–vfB j:t' tyf ;]jf ;d"xsf] d"No ;"rsfÍ &=# k|ltztn] a9\g 
uPsf] 5 . ut aif{ o:tf] d"No ;"rsfÍ @=# k|ltztn] a9]sf] lyof] . ;dLIff 
cjlwdf k]6«f]lnod kbfy{sf] d"Nodf ePsf] j[l4sf] k|efjaf6 oftfoft tyf ;+rf/ 
Pj+ 3/fo;L j:t' tyf ;]jfsf] d"Nodf pRr bjfj k/]sf]n] o; ;d"xsf] d"No 
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;"rsfÍdf pRr b/n] j[l4 x'g uPsf]  xf] . o; ;d"x cGtu{tsf pk–;d"xx?df 
oftfoft tyf ;+rf/ -!$=# k|ltzt_, 3/fo;L ;fdfg tyf ;]jfx? -!#=# 
k|ltzt_, lzIff, z}lIfs ;fdfu|L tyf dgf]/~hg -$=* k|ltzt_, ;"tL{ tyf 
;"tL{hGo kbfy{ -$=# k|ltzt_, nQf sk8f tyf tof/L n'uf -@=( k|ltzt_, h'Qf -
!=& k|ltzt_ / cf}ifwL tyf JolQmut x]/rfx  -!=% k|ltzt_ ;a}sf] d"Nodf j[l4 
ePsf] 5 .  

24. ;dLIff jif{df /fli6«o yf]s d"No ;"rsfÍ -cfwf/ jif{ @)%^.%& = !))_ eg] 
jflif{s cf};t j[l4b/sf] cfwf/df &=# k|ltztn] j9]sf] 5 . ut jif{ o:tf] j[l4b/ 
$=! k|ltzt /x]sf] lyof] . o; jif{ k]6«f]lnod kbfy{ / sf]Onf, gub]jfnL, lgdf{0f 
;fdfu|L, /;folgs dn tyf /;folgs kbfy{ Pj+ vfBfGgsf] d"No j9]sf] sf/0f 
cfly{s jif{ @)^)/^! sf] t'ngfdf cfly{s jif{ @)^!/^@ df d"No ;"rsfÍ a9L 
b/n] j[l4 ePsf] 5 . 

            

rf6{ g+M ^
/fli6«o yf]s d"No ;"rsfÍsf] jflif{s j[l4b/

1.4

4.1
4.9

3.8

7.3

0.0

2.0

4.0

6.0

8.0

@)%&.%* @)%*.%( @)%(.^) @)^).^! @)^!.^@

cfly{s jif{

k|l
t
z
t

 

25. If]qut ?kdf ;dLIff jif{df sf7df08f}, t/fO{ / kxf8sf] d"No ;"rL s|dzM %=% 
k|ltzt, &=! k|ltzt / &=% k|ltztn] a9]sf] 5 . pk/f]St If]qx¿df ut jif{ 
s|dzM $=^ k|ltzt / Ps Ps k|ltztn] d"No a9]sf] lyof] . 

26. jflif{s ljGb'ut cfwf/df /fli6«o yf]s d"No ;"rsfÍ @)^@ cfiff9 dlxgfdf (=( 
k|ltztn] j[l4 ePsf] 5 . ut jif{sf] o;} cjlwdf o:tf] j[l4b/ $=* k|ltzt dfq 
/x]sf] lyof] . ;d"xut ?kdf s[lif ;DaGwL j:t'x?, :jb]zdf pTkflbt j:t'x? / 
cfofltt j:t'x?sf] d"No ;"rsfÍdf qmdzM !)=* k|ltzt, %=@ k|ltzt / !!=& 
k|ltztn] j[l4 ePsf] 5 . 
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 rf6{ g+M &

pkef ]Q mf d "No ; "rsfÍ / yf ]s d "No ; "rsfÍsf ] j [l4b/
-jf lif {s ljGb'ut cfwf /d f _

2.4 2.6 2.6 2.7 3.1

5.7 5.7 5.8 6.4 6.2

4.6

6.66.8
6.1

4.6 4.4

6.9 7.2

8.5 8.4
9.5

8.9

6.0

9.9

0.0

2.0
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6.0

8.0
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12.0

>fj0f efb| cflZjg sflt{s dfu{ kf}if df3 kmfNu'0f r}q j}zfv h]i7 cfiff9

cf=j=  @)^! .^@

k|l
t
z
t

pkef]Qmf d"No ;"rsfÍ yf]s d"No ;"rsfÍ 
 

g]kfn / ef/tsf] d'b|f:kmLlt 

27. zx/L If]qsf] /fli6«o pkef]Qmf d"No ;"rsfÍdf cfwfl/t g]kfnsf] aflif{s cf};t 
d'b|f:kmLlt b/ cfly{s jif{ @)^!.^@ df $=% k|ltzt /Xof] eg] /fli6«o yf]s d"No 
;"rsfÍdf cfwfl/t ef/tLo d'b|f:kmLlt b/ ^=$ k|ltztdf sfod /Xof] . o:tf] 
d'b|f:kmLlt b/  cl3Nnf] jif{ g]kfn / ef/tdf qmdzM $=) k|ltzt / %=% k|ltzt  

rf6{ g+M *

jflif{s d'b|f:kmLlt b/
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8.1 8.1 8.3
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2.4
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cfly{s jif{

k|l
tz
t

g]kfn -pkef]Qmf d"No ;"rsfÍ_

ef/t -yf]s d"No ;"rsfÍ_

 

/x]sf] lyof] . ef/tdf d'Votof kmnfd tyf l:6n Pj+ k]6«f]lnod kbfy{sf] d"Nodf 
ePsf] pRr j[l4sf sf/0f cl3Nnf] jif{sf] t'ngfdf cfly{s jif{ @)^!.^@ sf] d"No 
;"rsfÍdf rfk k/]sf] xf] . To;}u/L g]kfndf k]6«f]lnod kbfy{sf] d"Nodf cf};t 
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#%=& k|ltztn] j[l4 ePsf], d"No clej[l4 s/sf] b/ !)=) k|ltztaf6 !#=) 
k|ltztdf kl/jt{g ul/Psf] ;fy}, rfdn hftL / t/sf/Lx?sf] d"Nodf cfly{s 
jif{sf] cGTolt/ -@)^! r}qb]lv @)^@ cfiff9;Dd_ cgk]lIft j[l4 ePsf] sf/0fn] 
d"No ;"rsfÍdf pRr b/n] j[l4 /xg uPsf] 5 . 

;/sf/L ljQ l:ylt 

28. ;fwg kl/rfngsf] t'ngfdf s'n ;/sf/L vr{sf] j[l4b/ ;LdfGt ?kdf pRr 
/x]sf] eP tfklg ;/sf/L vr{sf] cfwf/ 7"nf] /x]sf] sf/0f cfly{s jif{ @)^!/^@ 
df gub k|jfxdf cfwfl/t ;/sf/L ah]6 3f6f !!=( k|ltztn] j[l4 eO{  ?=!$ 
ca{ !& s/f]8 k'u]sf] 5 . cfly{s jif{ @)^)/^! df ?= !@ ca{ ^^ s/f]8 gub 
ah]6 3f6f ePsf] lyof] . cfly{s jif{ @)^!/^@ df j}b]lzs gub C0f ?= @ ca{ 
@! s/f]8 tyf cfGtl/s C0f ?=* ca{ ($ s/f]8 -6«]h/L ljN; ?= % ca{ $& 
s/f]8, ljsf; C0fkq ?= # ca{ , /fli6«o art kq ?= @@ s/f]8 / gful/s art 
kq ?=@% s/f]8 _ u/L hDdf ?  !! ca{ !% s/f]8 kl/rfng ePsf] 5 . o;af6 
ah]6 3f6f k"lt{ ug{ gk'u /sddWo] ?= %@ s/f]8 ;/sf/L sf]if cGtu{t cGo 
zLif{saf6 / ?= @ ca{ $( s/f]8 g]kfn /fi6« a}+saf6 clwljsif{ pkof]u u/L k'/f 
ul/Psf] 5 . cfly{s jif{ @)^)/^! df >L % sf] ;/sf/sf] vftfdf ?= &% s/f]8 
art /x]sf] lyof] . 

29. cfly{s jif{ @)^!/^@ sf] afx| dlxgf;Dddf gub k|jfxdf cfwfl/t >L % sf] 
;/sf/sf] s'n vr{ !!=! k|ltztn] a9]/ ?= () ca{ @) s/f]8 k'u]sf] 5 . cfly{s 
jif{ @)^)/^! df o:tf] vr{ !!=! k|ltztn] a9]sf] lyof] . cfly{s jif{ @)^!/^@ 
sf] s'n vr{dWo] rfn' vr{tk{m ?= %* ca{ *^ s/f]8 -^%=# k|ltzt_, k"+hLut 
vr{tk{m ?= !^ ca{ $@ s/f]8, -!*=@ k|ltzt_, ;f+jf e'QmfgLtkm{ ?= !# ca{ %# 
s/f]8 -!%=) k|ltzt_ / lk|mhtkm{ ?= ! ca{ #( s/f]8 -!=% k|ltzt_ /x]sf] 5 .  

30. cfly{s jif{ @)^)/^! df !#=# k|ltztn] j[l4 ePsf] u}/-C0f ;fwg -/fh:j, u}/-
ah]6/L tyf cGo cfo / afXo cg'bfg_ cfly{s jif{ @)^!/^@ df !!=) k|ltztn] 
j[l4 eO{ ?= &^ ca{ # s/f]8 k'u]sf] 5 . ;/sf/L ;fwgsf] k|d'v ;|f]t -(@=@ 
k|ltzt c+z /x]sf]_ sf] ?kdf /x]sf] /fh:j cfly{s jif{ @)^)/^! df !)=( 
k|ltztn] j[l4 ePsf]df cfly{s jif{ @)^!/^@ df !@=% k|ltztn] j[l4 eO{ ?= &) 
ca{ !@ s/f]]8 k'u]sf] 5 . afXo cg'bfg cfly{s jif{ @)^)/^! df pRr b/n] j[l4 
eO{ ? % ca{ !% s/f]8 k|fKt ePsf]df cfly{s jif{ @)^!/^@ df ?= % ca{ @% 
s/f]8 k|fKt ePsf] 5 . 
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31. cfly{s jif{ @)^!/^@ df s'n ?= ! va{ !% s/f]8 vr{ x'g] ah]6 cg'dfg /x]sf]df 
gub k|jfxdf cwfl/t tYofÍ cg';f/ jif{ e/Ldf jflif{s nIosf] &*=$ k|ltzt 
dfq vr{ ePsf] 5 . ut jif{ o:tf] vr{ ah]6 cg'dfgsf] &(=# k|ltzt ePsf] 
lyof] . o; cly{s jif{sf] efb| dlxgf tyf cflZjg dlxgfdf afx]s afFsL ;a} 
dlxgfdf s'n ;/sf/L vr{df j[l4 ePsf] 5 . ;fwg kl/rfngtkm{ jif{ e/Ldf ;a} 
dlxgfx?df pT;fxhgs ?kdf g} j[l4 ePsf] 5 . ;fwg kl/rfngsf] k|d'v 
;|f]tsf] ?kdf /x]sf] /fh:j klg cl3Nnf]  dlxgfsf] t'ngfdf sflt{s tyf d+l;/ 
dlxgfdf sd b/n] a9]sf] eP tfklg afFsL dlxgfdf cf};t !)—!@ k|ltztsf] 
b/n] j[l4 ePs]f 5 . cfly{s jif{ @)^!/^@ df eG;f/ ljGb'df x'g] ljleGg 
k|sf/sf /fh:j r'xfj6sf ;d:of oyfjt g} eP tfklg eG;f/ k|zf;gdf ePsf] 
;'wf/af6 ;dLIff jif{df ;sf/fTds k|efj k/]sf] 5 . pbfx/0fsf nflu j:t'sf] 
cfoft #=) k|ltztn] x|f; x'Fbf klg eG;f/ dx;'ndf sdL cfPsf] 5}g . To;}u/L 
d"No clej[l4 s/sf] b/df @)^! df3af6 nfu' x'g] u/L ul/Psf] # k|ltztsf] 
j[l4af6 d"No clej[l4 s/ /fh:j kl/rfngdf pNn]Vo j[l4 ePsf] 5 . cfly{s 
jif{ @)^!/^@ df s'n ufx{:Yo pTkfbgdf sd b/n] j[l4 ePsf] ePsf] cj:yfdf 
klg /fh:j kl/rfng ;Gtf]ifhgs /x]sf] sf/0f cfly{s jif{ @)^)/^! df !@=^ 
k|ltzt /x]sf] /fh:j s'n ufx{:Yo pTkfbg cg'kft cfly{s jif{ @)^!/^@ df 
a9]/ !#=@ k|ltzt k'u]sf] 5 . j}b]lzs gub cg'bfg cfly{s jif{sf] z'?sf 
dlxgfdf pT;fxhgs ?kdf a9\b} uPsf] eP tfklg cfly{s jif{sf] cGTodf ;f] b/  
sfod /xg ;s]g .  

Rff6{ g+M (
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32. ;fwg kl/rfngsf] t'ngfdf s'n ;/sf/L vr{ a9\g g;s]sf] sf/0f jif{ el/ g} 
ah]6 3f6f 36\g] qmd hf/L /Xof] . t/ cfly{s jif{sf] cGTodf eg] ;fwgsf] 
t'ngfdf ;/sf/L vr{ kl/df0f a9]sf]n] cfiff9 dlxgfdf ah]6 3f6fdf j[l4 ePsf] 
5 . cfly{s jif{sf] cGTodf xtf/ xtf/df ah]6 vr{ ug]{ ;/sf/L] k|j[lQ cfly{s 
jif{ @)^!/^@ df klg sfod} /Xof] . pbfx/0fsf nflu cfly{s jif{ @)^!/^@ sf] 
k|yd P3f/ dlxgf;Dddf k"FhLut vr{ hDdf ?= ( ca{ *& s/f]8 ePsf]df 
cfiff9 dlxgfdf dfq ?= ^ ca{ & s/f]8 vr{ ePsf] 5 . To;}u/L rfn' vr{tkm{ 
klg cfiff9 dlxgfdf dfq ?= !) ca{ !) s/f]8 vr{ ePsf] 5 . cfiff9 dlxgfdf 
vr{ pRr kl/df0fdf a9]sf]  sf/0f cfly{s jif{sf] cGTodf ah]6 3f6f klg a9\g 
uPsf] 5 . 3f6f ah]6 cfGtl/s tyf jfXo C0faf6  k"/f x'g g;s]sf]n] g]kfn 
/fi6« a}+s af6 ?= @ ca{ $( s/f]8 clwljsif{ pkof]u ul/Psf] 5 . 3f6f ah]6 
k"/f ug]{ qmddf ut jif{ ?=% ca{ ^! s/f]8 cfGtl/s C0f kl/rfng ePsf]df o; 
jif{ ?= * ca{ ($ s/f]8 kl/rfng ePs]f 5 . 

   

 jfXo C0ftkm{ eg] ut jif{ ?= & ca{ ^( s/f]8 kl/rfng ePsf]df o;jif{ hDdf 
?= @ ca{ @! s/f]8 kl/rfng ePsf] 5 . o;jif{  PRSC cGtu{t ljZj a}+saf6 

Rff6{ g+M !)

Rff6{ g+M !!
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g]kfnnfO{ k|fKt x'g] elgPsf] ?=& ca{ /sd k|fKt x'g gcfPsf] sf/0f jfXo C0f 
kl/rfngdf sdL cfPsf] 5 .    

33. cfly{s jif{ @)^!/^@ df ?= * ca{ ($ s/f]8 cfGtl/s C0f kl/rfng ePsf] 
kmn:j?k >L % sf] ;/sf/sf] ltg{ afFsL v'b cfGtl/s C0f @)^! cfiff9sf] ?= 
*% ca{ #* s/f]8af6 @)^@ cfiff9 d;fGtdf ?= () ca{ ^ s/f]8 k'u]sf] 5 .  

j}b]lzs Aofkf/  

34. cfly{s jif{ @)^!/^@ df b]zsf] afx\o If]q sf/f]jf/df ldl>t pknlAw xfl;n 
ePsf] 5 . ;g\ @))% sf] hgj/L ! b]lv dN6LkmfOj/ P/]Ghd]06 (MFA) sf] 
vf/]hLsf sf/0f tof/L kf]zfssf] lgof{tdf Aofks x|f; cfpgfn] cfly{s jif{ 
@)^)/^! sf] t'ngfdf t];|f] d'n'stkm{sf] lgof{tdf sdL cfPsf] 5 . ef/ttkm{sf] 
lgof{t eg] pT;fxhgs /x]sf]] sf/0f s'n lgof{tdf s]xL j[l4 ePsf] 5 . cGo 
d'n'stk{maf6 x'g] cfoftdf pNn]Vo sdL cfPsf] sf/0f s'n cfoftdf eg] x|f; 
cfPsf] 5 . kmn:j?k Aofkf/ 3f6fdf sdL cfPsf] 5 . To;}u/L, s'n lgof{tdf 
j[l4 ePsf] eP tfklg s'n cfoftdf sdL cfPsf] sf/0f s'n Aofkf/ eg] ut jif{ 
s} xf/fxf/Ldf /x]sf] 5 .  

35. eG;f/ tYofÍ cg';f/ cfly{s jif{ @)^)/^! df *=) k|ltztn] a9]sf] s'n lgof{t 
cfly{s jif{ @)^!/^@ df klg ;dfg b/n] g} a9\g uO{ ?= %* ca{ @$ s/f]8 
k'u]sf] 5 . s'n lgof{t÷s'n ufx{:Yo pTkfbg cg'kft cfly{s jif{ @)^)/^! df 
!)=( k|ltzt /x]sf]df cfly{s jif{ @)^!/^@ df yf]/} j[l4 eO{ !!=) k|ltzt 
k'u]sf] 5 . To;}u/L cfly{s jif{ @)^)/^! df (=^ k|ltztn] a9L ?= !#^ cj{ @* 
s/f]8 k'u]sf] s'n cfoft cfly{s jif{ @)^!/^@ df #=) k|ltztn] x|f; eO{ ?= 
!#@ cj{ !( s/f]8df ;Lldt ePsf] 5 . s'n cfoft/s'n ufx{:Yo pTkfbg 
cg'kft cfly{s jif{ @)^)/^! sf] @&=% k|ltztaf6 x|f; eO{ cfly{s jif{ 
@)^!/^@ df @%=) k|ltztdf em/]sf] 5 . cfly{s jif{ @)^)/^! df !)=& 
k|ltztn] j[l4 ePsf] s'n Aofkf/ 3f6f cfly{s jif{ @)^!/^@ df lgof{tdf j[l4 
ePsf] eP tfklg cfoftdf x|f; sf/0f !)=@ k|ltztn] 36L ?= &# cj{ (% 
s/f]8df ;Lldt ePsf] 5 . kmn:j?k Aofkf/ 3f6f÷s'n ufx{:Yo pTkfbg cg'kft 
cfly{s jif{ @)^)/^! df  !^=^ k|ltzt /x]sf]df cfly{s jif{ @)^!^@ df !$=) 
k|ltztdf em/]sf] 5 . s'n j}b]lzs Aofkf/ eg] cfly{s jif{ @)^)/^! df (=! 
k|ltztn] j[l4 ePsf]df cfly{s jif{ @)^!/^@ df )=! k|ltztsf] Go"g b/n] a9L 
?= !() ca{ $@ s/f]8 k'u]sf] 5 .   

36. cfly{s jif{ @)^!/^@ df ef/ttkm{sf] lgof{tdf pNn]Vo lj:tf/ ePsf] 5 . 
cfly{s jif{ @)^)/^! df !^=$ k|ltztn] j[l4 ePsf] ef/ttk{msf] lgof{t cfly{s 
jif{ @)^!/^@ df @*=@ k|ltztn] j[l4 eO{ ? #( ca{ $% s/f]8 k'u]sf] 5 . cGo 
d'n'stk{msf] lgof{t eg] cfly{s jif{ @)^)/^! df !=^ k|ltztn] 36]sf]df cfly{s 
jif{ @)^!/^@ df !*=* k|ltztn] 36L ? !* ca{ &( s/f]8df ;Lldt ePsf]] 5 . 
cfly{s jif{ @)^!/^@ ef/ttk{m lgof{t x'g] k|d'v j:t'x?dWo] cn+}rL, jg:klt £o", 
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vo/ -sTyf_, h'6sf] ;fdfg, emf]nf, Knfli6ssf] ;fdfg, h';, kf]lni6/ wfuf], 
tfdfsf] tf/ tyf 808L, hL=cfO{= kftf, /;fog tyf sk8fsf] lgof{tdf j[l4 
ePsf] 5 eg] bGtdGhg, cb'jf, ;fa'g, lh=cfO{= kfOk, Pd= P;= kfOk, tof/L 
kf]zfs / klZdgfsf ;fdfgx?sf] lgof{tdf x|f; cfPsf]] 5 . To;}u/L cGo 
d'n'stk{m lgof{t x'g] k|d'v j:t'x?dWo] pmgL un}+rf -@=& k|ltztn] j[l4_ afx]s 
cGo ;a} k|d'v j:t'x? h:t} tof/L kf]zfs, klZdgf, bfn, u/uxgf tyf k|zf]lwt 
5fnfsf] lgof{t 36]sf] 5 . hgj/L @))% df sf]6f k|yfsf] cGTo;Fu}] cGt/f{li6«o 
sk8f ahf/df g]kfnL tof/L kf]zfssf] k|lt:kwf{Tds Ifdtfdf x|f; cfpgfn] 
cGo d'n'stk{msf] k|d'v lgof{thGo j:t' tof/L kf]zfs -h;sf] c+z cGo 
d'nstkm{sf] lgof{tdf cem} klg #@=$ k|ltzt /x]sf] 5_ sf] lgof{tdf o; jif{ 
#^=* k|ltztsf] Jofks b/n] sdL cfPsf] 5 .  

 

37. lgof{t ePsf j:t'x?sf] ;d"xut ;+/rgf x]bf{ ef/ttk{m ePsf] lgof{tdf k|fylds 
j:t' / tof/L j:t'sf] c+z cfly{s jif{ @)^)/^! df qmdzM @&=$ k|ltzt / 
&@=^ k|ltzt /x]sf]df cfly{s jif{ @)^!/^@ df qmdzM @*=( k|ltzt / &!=! 
k|ltzt k'u]sf] 5 . To;}u/L cGo d'n'stk{msf] lgof{tdf k|fylds j:t' / tof/L 
j:t'sf] c+z cfly{s jif{ @)^)/^! df j|mdz: *=& k|ltzt / (!=# k|ltzt 
/x]sf]df cfly{s jif{ @)^!/^@ df j|mdz: (=) k|ltzt / (!=) k|ltzt /x]sf] 
5 .  

 

Rff6{ g+M !@
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38. cfly{s jif{ @)^)/^! df ef/taf6 ePsf] cfoft !!=) k|ltztn] a9]sf]df 
cfly{s jif{ @)^!/^@ df (=) k|ltztn] j[l4 eO{ ?= *% cj{ *$ s/f]8 k'u]sf] 
5 . cGo d'n'saf6 ePsf] cfoft eg] cfly{s jif{ @)^)/^! df &=& k|ltztn] 
j[l4 ePsf]df cfly{s jif{ @)^!/^@ df !(=$ k|ltztsf] pRrb/n] 36L ?= $^ 
cj{ #% s/f]8df ;Lldt ePsf] 5 . ef/taf6 cfoft x'g] k|d'v j:t'x?dWo] 
k]6«f]lnod kbfy{ -h;sf] c+z ef/taf6 x'g] s'n cfoftsf] #!=) k|ltzt /x]sf] 5_ 
sf] cfoft cfly{s jif{ @)^!/^@ df #@=! k|ltztn] j[l4 ePsf]  
5 . o; afx]s ef/taf6 d'Votof /;fog, k]6«f]lnod kbfy{, cf}ifwL, sf]N8 /f]N8 
l;6, Knfli6s bfgf, kf]lni6/ wfuf] / tof/L kf]zfssf] cfoft a9]sf] 5 eg] uxF', 
rfdn, x6 /f]N8 l;6, Pd=P;= ljn]6, sk8f, /f;folgs dn / l;d]G6sf] cfoft 
36]sf] 5 . To;}u/L cGo d'n'sx?af6 lrgL, oftfoftsf ;fwg tyf k"hf{x?, Pd= 
P;= lan]6, Pd=P;= jfo/, tfdfsf] tf/, 808L, :S|ofK; / kftf (copper wire 
rod, scrapes and sheet), cf}ifwL, lrlsT;f ;DaGwL ;fdu|L / sRrf gl/jn 
t]nsf] cfoft a9]sf] 5 eg] wfuf], sk8f, sRrf pmg, sRrf ;f]ofljg t]n, sRrf 
kfd t]n, /f;folgs dn, Knfli6s bfgf, b"/;+rf/sf pks/0f tyf k"hf{x?, 
xjfO{hxfhsf kf6{k"hf{ / ljB'tLo ;fdfgsf] cfoftdf x|f; cfPsf] 5 . ;du|df 
cGo d'n'saf6 ePsf] cfoftdf x|f; cfpg'sf] ljljw sf/s tTjx?dWo] cf}Bf]lus 
sRrf kbfy{ tyf k"FhLut ;fdfgsf] cfoftdf #)=* k|ltztsf] Aofks b/n] sdL 
cfpg', nufgLd}qL jftfj/0fsf] cefj x'g', cGo d'n'saf6 cfoft x'g] s]xL 
j:t'x? -h:t} wfuf] / Knfli6ssf bfgf_ ef/taf6 cfoft x'g yfNg' / kl/jTo{ 
ljb]zL d'b|f e'StfgL u/L ef/taf6 cfoft ug{ kfOg] j:t'–;"rLdf @% j6f gofF 
j:t'x? ;dfj]z ug'{ k|d'v /x]sf 5g\ . 

Rff6{ g+M !#
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39. cfoftsf] ;+/rgfnfO{ x]bf{ ef/taf6 ePsf] s'n cfoftdf cf}Bf]lus sRrfkbfy{ 
tyf k"FhLut ;fdfgsf]]] $#=$ k|ltzt / k]6«f]lnod kbfy{sf] #!=! k|ltzt c+z 
/x]sf] 5 eg] afFsL @%=^ k|ltzt pkef]Uo ;lxtsf ljljw j:t'x?sf] c+z /x]sf] 
5 . ut jif{sf] ;f]xL cjlwdf ef/taf6 ePsf] cfoftdf pQm ;d"xut j:t'x?sf] 
c+z j|mdz $*=@ k|ltzt, @%=^ k|ltzt / @^=@ k|ltzt /x]sf] lyof] . To;}u/L 
cGo d'n'saf6 ePsf] cfoftdf cf}Bf]lus sRrf kbfy{ tyf k"FhLut ;fdfgsf] 
c+z cfly{s jif{ @)^)/^! df ^@=@ k|ltzt /x]sf]df cfly{s jif{ @)^!/^@ df 
%#=$ k|ltzt /xg uPsf]] 5 .  

40. ef/ttk{msf] lgof{t tyf cfoft b'a} a9]sf] t/ cGo d'n'stk{msf] lgof{t tyf 
cfoft b'a}df Aofks x|f; cfPsf] sf/0f s'n Aofkf/df ef/tsf] c+z cfly{s jif{ 
@)^)/^! sf] %&=^ k|ltztaf6 j[l4 eO{ cfly{s jif{ @)^!/^@ df ^%=* k|ltzt 
k'u]sf] 5 eg] cGo d'n'stk{msf] c+z ;f]xL cg';f/ $@=$ k|ltztaf6 #$=@ 
k|ltztdf em/]sf] 5 .  

41. g]kfnsf] s'n lgof{t÷cfoft cg'kft (Export/Import Ratio) cfly{s jif{ 
@)^)/^! df #(=^ k|ltzt /x]sf]df cfly{s jif{ @)^!/^@ df of] cg'kft a9]/ 
$$=! k|ltzt k'u]sf] 5 . ef/ttk{msf] lgof{t÷cfoft cg'kft cfly{s jif{ 
@)^)/^! df #(=! k|ltzt /x]sf]df cfly{s jif{ @)^!/^@ df $^=) k|ltzt 
k'u]sf] 5 . To;}u/L cGo d'n'stk{msf] pSt cg'kft cfly{s jif{ @)^)/^! df 
$)=@ k|ltztaf6 a9]/ cfly{s jif{ @)^!/^@ df $)=% k|ltzt k'u]sf] 5 .  

zf]wgfGt/ l:ylt  

42. df}lb|s ;e]{If0fsf] tYofÍ cg';f/ cfly{s jif{ @)^!/^@ df ?= & ca{ !$ s/f]8 
zf]wgfGt/ art ePsf] 5 . cfly{s jif{ @)^)/^! df ;f] art ?= !^ ca{ /x]sf] 

Rff6{ g+M !$
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lyof] . v'b ;/sf/L C0f cfk|jfxdf sdL cfPsf] sf/0f cfly{s jif{ @)^)/^! sf] 
t'ngfdf cfly{s jif{ @)^!/^@ df zf]wgfGt/ artdf sdL cfPsf]  xf] .  

43. cfly{s jif{ @)^!/^@ sf] k|yd P3f/ dlxgf ;Ddsf] pknAw zf]wgfGt/ tYofÍ 
cg';f/ rfn' vftf (Current Account) df ?= @& ca{ (( s/f]8sf] art 
ePsf]] 5 . cfly{s jif{ @)^)/^! sf] ;f]xL cjlwdf rfn' vftfdf ?= !# ca{ *^ 
s/f]8 art ePsf] lyof] . v"b ;]jfdf &&=@ k|ltztn] sdL cfP tfklg Aofkf/ 
3f6fdf tLj| x|f; cfpg'sf ;fy} 6«fG;km/ cfodf tLj| -!^=) k|ltzt_ j[l4 ePsf] 
sf/0f cfly{s jif{ @)^!/^@ df rfn' vftfdf pRr art ePsf] xf] . 6«fG;km/ 
cfo cGtu{t lghL If]qsf] ljk|]if0f (Workers' Remittances) cfly{s jif{ 
@)^)/^! sf] ^=* k|ltzt j[l4sf] t'ngfdf cfly{s jif{ @)^!/^@ sf] k|yd P3f/ 
dlxgfdf !)=! k|ltztn]] j[l4 eO{ ?= %( ca{ !) s/f]8 k'u]sf] 5 .  

44. ljk|]if0fdf cfPsf] j[l4n] Jofkf/ 3f6f w]/} xb;Dd k"lt{ u/L rfn' vftfdf art 
;[hgf ug{ d2t k'u]sf] 5 . lghL If]qsf] ljk|]if0f ;dfj]z gubf{ cfly{s jif{ 
@)^!/^@ sf] ;dLIff cjlwdf rfn' vftf ?= #! cj{ !! s/f]8n] 3f6f x'g] 
b]lvG5 .  

45. k"FhLut vftf cGtu{t cfly{s jif{ @)^!/^@ sf] ;dLIff cjlwdf ?= ! cj{ % 
s/f]8 a/fa/sf] k"FhLut 6«fG;km/ k|fKt ePsf] 5 . cfly{s jif{ @)^)/^! df o:tf] 
6«fG;km/ ?= ! ca{ ## s/f]8 k|fKt ePsf] lyof] . ljsf;hGo lqmofsnfkdf sdL 
cfPsf] sf/0f k"FhLut 6«fG;km/df sdL cfPsf] xf] .  

46. ljQLo vftf (Financial Account) tkm{ cGo nufgL ;DklQ (Other 
Investment Assets) cfly{s jif{ @)^)/^! df ?= ## ca{ #@ s/f]]8 yk 
ePsf]df cfly{s jif{ @)^!/^@ df ?= @# ca{ !# s/f]8 dfq yk ePsf] 5, 
h;dWo] Jofkfl/s C0f ?= @ ca{ !% s/f]8 /x]]sf] 5 . cGo nufgL bfloTj 
(Other Investment Liabilities) cfly{s jif{ @)^)/^! df ?= ( ca{ ( s/f]8n] 
a9]sf]df cfly{s jif{ @)^!/^@ df ?= # ca{ !& s/f]8n] 36]sf] 5 . Aofkfl/s 
C0f (Trade Credit) eg] ?= % ca{ #) s/f]8n] 36]sf] 5 . cfly{s jif{ @)^!/^@ 
df ?= ^ ca{ #) s/f]8 a/fa/sf] ;/sf/L C0f cfk|jfx eP tfklg ;fFjf e'QmfgL 
?= % ca{ #( s/f]8 ePsf]n]] v"b ;/sf/L C0f cfk|jfx ?= (! s/f]8 /x]sf]] 5 . 
cfly{s jif{ @)^)/^! df ljb]zL d'b|f tyf lgIf]k bfloTj ?= ! ca{ &@ s/f]8n] 
dfq a9]sf] 5 . o;k|sf/ @)^! cfiff9 d;fGtsf ljQLo vftf ?= @^ ca{ !^ 
s/f]8n] C0ffTds /xg uPsf] 5 .  

ljb]zL ljlgdo ;+lrlt  
47. s'n ljb]zL ljlgdo ;+lrlt @)^! cfiff9 d;fGtsf] t'ngfdf @)^@ cfiff9 

d;fGtdf )=@ k|ltztn] 36L ?= ! va{ @( ca{ () s/f]8df ;Lldt ePsf] 5 . 
@)^! cfiff9 d;fGtdf pQm ;+lrlt @)=# k|ltztn] a9L ?= ! va{ #) cj{ @! 
s/f]8 k'u]sf] lyof]] . @)^@ cfiff9 d;fGtsf kl/jTo{ lab]zL ljlgdo ;+lrlt ^=) 
k|ltztn] j[l4 ePsf] 5 eg] ckl/jTo{ ;+lrlt %%=# k|ltztn] 36]sf] 5 . cGo 
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d'n'saf6 x'g] cfoft pRr b/n] 36]sf] tyf a}+lsË k|0ffnLaf6 cfpg] lak|]if0f 
/sd a9]sf] sf/0f cfly{s jif{ @)^!/^@ df kl/jTo{ ;+lrlt a9]sf] xf] . ljBdfg 
s'n ;+lrltdf kl/jTo{ ;+lrltsf] c+z (%=$ k|ltzt / ckl/jTo{ ;+lrltsf] c+z 
$=^ k|ltzt /x]sf] 5 . cfly{s jif{ @)^)/^! df oL c+zx? s|dzM *(=* 
k|ltzt / !)=@ k|ltzt /x]sf  lyP . cfly{s jif{ @)^!/^@ sf]] cfoftnfO{ cfwf/ 
dfGbf ljb]zL ljlgdo ;+lrltsf] laBdfg :t/n]] !!=* dlxgfsf] j:t' cfoft / 
!)=) dlxgfsf] j:t' tyf ;]jf cfoft wfGg kof{Kt /x]sf]  b]lvG5 .  

 

ljlgdo b/ k|j[lQ 
48. g]kfnL ?k}ofFsf] ef/tLo ?k}ofF;Fusf] ljlgdo b/ cfly{s jif{ @)^!.^@ df l:y/ 

/Xof] . ut ;fnsf] cfiff9 d;fGtsf] t'ngfdf o; jif{sf] ;f]xL ;dodf cd]l/sL  

rf6{ g+M !^
g]=?= / ef=?= sf] cd]l/sL 8n/ ;+usf] ljlgdo b/
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8n/ g]kfnL ?k}ofF;Fu %=! k|ltztn] cjd"Nog ePsf] 5 eg] ef/tLo ?k}ofF;Fu 
%=& k|ltztn] cjd"Nog ePsf] 5 . cd]l/sL 8n/ cfly{s jif{ @)^!.^@ sf] 
z'?b]lv g} g]kfnL ?k}ofF / ef/tLo ?k}ofF;Fu cjd"Nog x'Fb} cfPsf] xf] . To;}u/L 

Rff6{ g+M !%
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o"/f], kfp08 :6nL{Ë / hfkfgLh o]g;Fu cd]l/sL 8n/ j|mdzM @=% k|ltzt, %=# 
k|ltzt / @=% k|ltztn] clwd"Nog ePsf] 5 . 

rf6{ g+ !& 

kfp08 / o"/f]sf] cd]l/sL 8n/ ;Fusf] ljlgdo b/
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cGt/f{li6o ahf/df sRrf k]6«f]lnod tyf ;'gsf] d"No l:ylt  

49. @)^! cfiff9 d;fGtdf sRrf k]6«f]lnod (Crude Oil Brent) sf] d"No k|lt 
Aof/n cd]l/sL 8n/ #*=) /x]sf]df @)^@ cfiff9 d;fGtdf %!=! k|ltztn] j[l4 
eO{ k|lt Aof/n cd]l/sL 8n/ %&=$ k'u]sf] 5 . o;} u/L cGt{/fli6«o ahf/df 
;'gsf] d"No @)^! cfiff9 d;fGtsf] t'ngfdf @)^@ cfiff9 d;fGtdf #=* 
k|ltztn] j[l4 eO{ k|lt cf}+; cd]l/sL 8n/ $)#=!% af6 cd]l/sL 8n/ $!*=#% 
k'u]sf] 5 .  
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STATISTICAL TABLES



 
 (Rs. in million)

Changes during  FY
Monetary aggregates 2003 2004 2005 2003/04 2004/05

 Jul Jul July (e) Amount  Percent Amount  Percent

1. Foreign Assets, Net 91407.0 108804.6 109144.0 16005.1 1/ 17.5 7144.2 2/ 6.6

     1.1.  Foreign Assets 109306.3 131366.0 130919.1 22059.7 20.2 -446.9 -0.3

     1.2 Foreign Currency Deposits 17388.4 21174.6 20157.6 3786.2 21.8 -1017.0 -4.8

     1.3 Other Foreign Liabilities 510.9 1386.7 1617.6 875.9 171.4 230.8 16.6

2. Net Domestic Assets 154504.1 168501.2 192618.7 15389.7 1/ 10.0 17312.6 2/ 10.3

   2.1. Domestic Credit 228443.8 251088.9 285032.1 22645.1 9.9 33943.2 13.5

        a. Net Claims on Govt. 62825.0 62313.7 67933.1 -511.4 -0.8 6372.4 10.2

            i. Claims on Govt. 63286.7 63066.7 67933.1 -220.0 -0.3 5619.4 8.9

             ii. Govt. Deposits 461.7 753.0 0.0 291.3 63.1 -753.0 -100.0

       b. Claims on Non-Financial Govt. Ent. 2833.2 2914.9 6506.9 81.7 2.9 3592.0 123.2

       c. Claims on Financial Institutions 11828.7 13343.9 12652.3 1515.2 12.8 -691.6 -5.2

              i. Government 11739.0 13203.3 12620.3 1464.3 12.5 -583.0 -4.4

              ii. Non-government 89.7 140.6 32.0 50.9 56.7 -108.6 -77.2

       d. Claims on Private Sector 150956.9 172516.5 197186.8 21559.6 14.3 24670.3 14.3

   2.2. Net Non-monetary Liabilities 73939.8 82587.7 92413.4 7255.4 1/ 9.8 16630.6 2/ 20.1

3. Broad Money (M2) 245911.1 277305.9 301762.7 31394.8 12.8 24456.8 8.8

  3.1. Money Supply (M1) 83753.9 93969.5 100290.0 10215.6 12.2 6320.5 6.7

        a. Currency 56885.7 63218.9 68784.1 6333.1 11.1 5565.3 8.8

         b. Demand Deposits 26868.2 30750.7 31505.8 3882.5 14.5 755.1 2.5

  3.2. Time Deposits 162157.2 183336.4 201472.7 21179.2 13.1 18136.2 9.9
4. Broad Money Liquidity (M3) 263299.5 298480.5 321920.2 35181.0 13.4 23439.7 7.9

Reserve Money 80979.3 94415.2 96411.1 13435.9 16.6 1995.9 2.1
Money multiplier (M1) 1.034 0.995 1.040 -3.8 4.5
Money multiplier (M2) 3.037 2.937 3.130 -3.3 6.6

 1/ Adjusting the exchange valuation gain of  Rs. 1392.5 million.

 2/ Adjusting the exchange valuation loss of Rs 6804.9 million.

 e = estimates.

Table 1
Monetary Survey



Table 2
Summary of Share Market Transactions

1 Number of Companies Listed (Mid - July) 

2 Total Amount of Listed Shares (Rs. Million) (Mid - 
July)

3 Market Days

4 Number of Companies Traded

5 Number of Transactions

6 Average Daily Turnover :    Number ( '000 )

                                  : Amount (Rs.Million)

7 Market Capitalization of Listed Companies (Rs. 
Million)

8 Ratio of Turnover to Market Capitalization (%) 

Share Units 
('000)

% Share 
of unit

Rs         
In Million

% Share 
of Value

Share Units 
('000)

% Share 
of unit

Rs       
In Million

% Share of 
Value

Change in 
Share Unit (%)

Change  in 
Share 

Amount (%)

1 2 3 4 5 6 7 8 5 Over 1 7 Over 3
9 Turnover Details 790.27 100.00 255.45 100.00 2733.99 100.00 198.02 100.00 246.0 -22.5

Commercial Banks 634.69 80.31 233.68 91.48 310.17 11.34 128.42 64.85 -51.1 -45.0

Development Banks 3.42 0.43 0.41 0.16 29.51 1.08 4.16 2.10 762.9 914.6

Insurance 22.97 2.91 3.20 1.25 47.15 1.72 7.56 3.82 105.3 136.3

Finance 121.64 15.39 16.20 6.34 123.44 4.52 17.93 9.05 1.5 10.7

Manufacturing & Processing 1.03 0.13 1.24 0.49 10.82 0.40 0.86 0.43 950.5 -30.6

Hotel 3.87 0.49 0.16 0.06 3.81 0.14 0.19 0.10 -1.6 18.8

Trading 0.44 0.06 0.54 0.21 0.80 0.03 1.24 0.63 81.8 129.6

Others 2.21 0.28 0.02 0.01 2208.29 80.77 37.66 19.02 99822.6 188200.0

2003 2004 2005 
2004 
over 
2003

2005 over 
2004

High 207.43 227.83 285.52 9.8 25.3
Low 203.78 211.31 286.67 3.7 35.7
Closing 204.86 222.04 286.67 8.4 29.1

* Base Year: February 12, 1994
Source: Nepal Stock Exchange Ltd.

S.No. Particulars                                              
Mid - June 2004 - Mid - July 2004 Mid - June 2005 - Mid - July 2005 % Change

1 2 2 Over 1

114 125 9.6

12016 16776 39.6

20 20 _

72 91 26.4

9951 6976 -29.9

39.51 136.70 246.0

12.77 9.90 -22.5

41425.00 61365.89 48.1

0.62 0.32 _

Share Price

NEPSE INDEX*

Mid - July % Change



Weight 2056/57 2057/58 2058/59 2059/60 2060/61 2061/62
Groups & sub-groups % 1999/00 2000/01 2001/02 2002/03 2003/04 2004/05 Column 4 Column 5 Column 6 Column 7 Column 8

1 2 3 4 5 6 7 8 Over 3 Over 4 Over 5 Over 6 Over 7

1.    OVERALL INDEX 100.00 134.9 138.1 142.1 148.9 154.8 161.8 2.4 2.9 4.8 4.0 4.5

1.1. FOOD & BEVERAGES 53.20 136.1 133.0 137.9 144.0 148.8 154.7 -2.3 3.7 4.4 3.3 4.0

Grains and Cereals Products 18.00 145.0 125.1 127.7 138.2 139.8 145.1 -13.7 2.1 8.2 1.2 3.8

       Rice and Rice Products (14.16) 145.8 124.4 125.8 136.6 138.0 142.4 -14.7 1.1 8.6 1.0 3.2

Pulses 2.73 118.7 121.6 123.9 125.3 126.1 131.6 2.4 1.9 1.1 0.6 4.4

Vegetables and Fruits 7.89 120.6 125.6 135.0 135.7 140.3 146.9 4.1 7.5 0.5 3.4 4.7

Spices 1.85 141.2 153.0 156.1 142.3 148.0 146.5 8.4 2.0 -8.8 4.0 -1.0

Meat, Fish and Eggs 5.21 134.0 137.8 143.5 148.2 158.3 168.5 2.8 4.1 3.3 6.8 6.4

Milk and Milk Products 4.05 136.9 144.7 146.4 147.8 150.4 151.1 5.7 1.2 1.0 1.8 0.5

Oil and Ghee 3.07 110.9 105.7 114.5 136.9 153.7 150.8 -4.7 8.3 19.6 12.3 -1.9

Sugar and Related Products 1.21 113.4 126.4 133.8 124.4 123.9 154.6 11.5 5.9 -7.0 -0.4 24.8

Beverages 2.28 141.2 144.0 151.2 161.6 162.1 165.0 2.0 5.0 6.9 0.3 1.8

Restaurant Meals 6.91 150.8 162.9 168.2 174.1 183.2 192.6 8.0 3.3 3.5 5.2 5.1

1.2. NON-FOOD & SERVICES 46.80 133.4 144.2 147.2 154.6 161.8 170.1 8.1 2.1 5.0 4.7 5.1

Cloth, Clothing & Sewing Services 8.92 127.8 130.6 133.8 135.7 138.1 141.5 2.2 2.5 1.4 1.8 2.5

       Cloths (2.28) 120.2 123.4 125.5 124.6 126.3 130.7 2.7 1.7 -0.7 1.4 3.5

       Clothings (5.75) 127.7 130.3 133.5 136.6 138.1 140.5 2.0 2.5 2.3 1.1 1.7

Footwear 2.20 127.1 129.1 131.2 132.7 133.3 133.9 1.6 1.6 1.1 0.5 0.5

Housing 14.87 127.5 142.5 144.5 153.0 163.1 178.1 11.8 1.4 5.9 6.6 9.2

       Fuel, Light and Water (5.92) 139.2 170.2 168.6 182.6 200.8 230.3 22.3 -0.9 8.3 10.0 14.7

Transport and Communication 4.03 146.5 158.4 162.4 172.2 185.2 198.2 8.1 2.5 6.0 7.5 7.0

Medical and Personal Care 8.03 139.4 147.4 156.5 163.2 169.3 172.1 5.7 6.2 4.3 3.7 1.7

Education, Reading and Recreation 7.09 141.6 161.4 159.3 174.1 182.1 190.1 14.0 -1.3 9.3 4.6 4.4

Tobacco and Related Products 1.66 137.4 139.9 146.3 150.5 153.2 156.2 1.8 4.6 2.9 1.8 2.0

OVERALL INDEX 100.00 129.7 133.8 136.5 141.7 150.1 157.6 3.2 2.0 3.8 5.9 5.0

FOOD & BEVERAGES 51.53 130.9 130.5 133.8 137.5 145.6 151.8 -0.3 2.5 2.7 5.9 4.3

NON-FOOD & SERVICES 48.47 128.4 137.2 139.4 146.3 155.0 163.8 6.9 1.6 4.9 6.0 5.7

DOMESTIC GOODS 81.26 130.3 132.5 134.8 139.5 148.1 154.4 1.7 1.7 3.5 6.1 4.3

IMPORTED GOODS 18.74 127.1 139.3 143.9 151.2 158.9 171.3 9.6 3.3 5.1 5.1 7.8

TRADABLE GOODS 68.86 128.7 130.9 134.5 139.1 146.5 154.1 1.7 2.8 3.4 5.3 5.2

NON-TRADABLE GOODS 31.14 132.0 140.2 141 147.4 158.1 165.4 6.2 0.6 4.6 7.2 4.6

GOVT.CONTROLLED GOODS 17.03 130.1 147.4 140.3 149.9 160.5 177.6 13.3 -4.8 6.8 7.1 10.7

NON-CONTROLLED GOODS 82.97 129.6 131.0 135.8 140.0 148.0 153.5 1.1 3.7 3.1 5.7 3.7

OVERALL INDEX 100.00 137.7 139.2 144.0 152.2 156.9 163.8 1.1 3.4 5.7 3.1 4.4

FOOD & BEVERAGES 54.98 138.1 132.0 138.0 146.3 149.2 155.0 -4.4 4.5 6.0 2.0 3.9

NON-FOOD & SERVICES 45.02 137.1 147.9 151.5 159.3 166.4 174.5 7.9 2.4 5.1 4.5 4.9

OVERALL INDEX 100.00 135.6 142.6 146.2 151.8 156.6 163.5 5.2 2.5 3.8 3.2 4.4

FOOD & BEVERAGES 53.04 139.0 139.8 144.1 148.5 153.0 158.8 0.6 3.1 3.1 3.0 3.8

NON-FOOD & SERVICES 46.96 131.8 145.7 148.6 155.5 160.8 168.8 10.5 5.9 7.2 3.4 5.0

P = Provisional.

Urban Consumer Price Index : Kathmandu Valley

Urban Consumer Price Index : Terai

Urban Consumer Price Index : Hills

Table 3
 National Urban Consumer Price Index

(1995/96 = 100)

Percentage Change



Weight 2002/03 Percentage Change
Groups & sub-groups % Jun/Jul May/Jun Jun/Jul Apr/May May/Jun Jun/Jul Column 5 Column 5 Column 8 Column 8

1 2 3 4 5 6 7 8 Over 3 Over 4 Over 5 Over 7

1.    OVERALL INDEX 100.00 153.3 155.0 156.4 164.0 164.6 166.8 2.0 0.9 6.6 1.3

1.1. FOOD & BEVERAGES 53.20 148.4 148.7 151.2 155.7 156.6 160.3 1.9 1.7 6.0 2.4

Grains and Cereal Products 18.00 144.0 136.8 139.2 146.5 148.7 151.8 -3.3 1.8 9.1 2.1

       Rice and Rice Products (14.16) 144.0 134.3 137.4 143.8 146.5 150.2 -4.6 2.3 9.3 2.5

Pulses 2.73 125.6 128.9 128.5 129.0 130.5 134.0 2.3 -0.3 4.3 2.7

Vegetables and Fruits 7.89 138.0 136.4 148.0 139.8 139.8 158.0 7.2 8.5 6.8 13.0

Spices 1.85 147.7 157.0 153.8 148.2 149.2 147.4 4.1 -2.0 -4.2 -1.2

Meat, Fish and Eggs 5.21 152.7 164.9 167.0 173.2 172.5 172.0 9.4 1.3 3.0 -0.3

Milk and Milk Products 4.05 149.4 150.5 150.7 151.6 154.5 154.5 0.9 0.1 2.5 0.0

Oil and Ghee 3.07 148.3 154.6 152.2 150.1 149.8 148.2 2.6 -1.6 -2.6 -1.1

Sugar and Related Products 1.21 116.7 137.6 140.4 161.6 158.9 158.4 20.3 2.0 12.8 -0.3

Beverages 2.28 162.0 160.3 160.3 167.4 167.4 167.4 -1.0 0.0 4.4 0.0

Restaurant Meals 6.91 181.2 184.5 184.5 199.7 200.1 199.9 1.8 0.0 8.3 -0.1

1.2. NON-FOOD & SERVICES 46.80 158.9 162.5 162.5 173.8 173.9 174.4 2.3 0.0 7.3 0.3

Cloth, Clothing & Sewing Services 8.92 135.8 138.9 139.0 142.4 142.5 143.1 2.4 0.1 2.9 0.4

       Cloths (2.28) 124.5 128.2 128.4 131.2 131.2 131.6 3.1 0.2 2.5 0.3

       Clothings (5.75) 136.8 138.6 138.6 141.6 141.8 142.6 1.3 0.0 2.9 0.6

Footwear 2.20 133.1 132.7 132.7 134.9 134.9 134.9 -0.3 0.0 1.7 0.0

Housing goods and Services 14.87 161.6 164.5 164.4 184.7 184.8 186.2 1.7 -0.1 13.3 0.8

       Fuel, Light and Water (5.92) 200.5 201.2 201.1 242.5 242.7 246.0 0.3 0.0 22.3 1.4

Transport and Communication 4.03 186.7 183.7 183.7 209.9 209.9 209.9 -1.6 0.0 14.3 0.0

Medical and Personal Care 8.03 164.5 170.2 170.2 172.7 172.7 172.7 3.5 0.0 1.5 0.0

Education, Reading and Recreation 7.09 174.1 182.6 182.5 191.2 191.2 191.2 4.8 -0.1 4.8 0.0

Tobacco and Related Products 1.66 151.1 153.1 153.1 159.7 159.7 159.7 1.3 0.0 4.3 0.0

OVERALL INDEX 100.00 145.5 151.9 152.2 159.2 158.7 160.5 4.6 0.2 5.5 1.1
FOOD & BEVERAGES 51.53 141.2 148.0 148.5 152.1 151.3 154.2 5.2 0.3 3.8 1.9
NON-FOOD & SERVICES 48.47 150.2 156.1 156.1 166.6 166.6 167.2 3.9 0.0 7.1 0.4
DOMESTIC GOODS 81.26 143.0 149.9 150.3 155.2 154.8 156.7 5.1 0.3 4.3 1.2
IMPORTED GOODS 18.74 156.4 160.7 160.3 176.2 175.7 176.8 2.5 -0.2 10.3 0.6
TRADABLE GOODS 68.86 143.0 148.5 149.0 155.2 154.6 157.0 4.2 0.3 5.4 1.6
NON-TRADABLE GOODS 31.14 151.2 159.4 159.1 167.9 167.8 168.2 5.2 -0.2 5.7 0.2
GOVT.CONTROLLED GOODS 17.03 157.2 161.9 162.2 183.5 184.7 186.0 3.2 0.2 14.7 0.7
NON-CONTROLLED GOODS 82.97 143.1 149.9 150.1 154.2 153.4 155.2 4.9 0.1 3.4 1.2

OVERALL INDEX 100.00 156.9 156.2 158.4 165.9 167.1 169.7 1.0 1.4 7.1 1.6
FOOD & BEVERAGES 54.98 151.3 147.4 151.4 155.5 157.7 162.1 0.1 2.7 7.1 2.8
NON-FOOD & SERVICES 45.02 163.7 167.0 167.0 178.5 178.5 179.0 2.0 0.0 7.2 0.3

Urban Consumer Price Index : Hills
OVERALL INDEX 100.00 156.3 157.0 157.9 167.1 167.6 169.7 1.0 0.6 7.5 1.3
FOOD & BEVERAGES 53.04 152.7 153.7 155.4 161.8 162.6 165.9 1.8 1.1 6.8 2.0
NON-FOOD & SERVICES 46.96 160.3 160.8 160.8 173.1 173.3 174.1 0.3 0.0 8.3 0.5

P = Provisional.
* = Revised

2003/04 2004/05P

Urban Consumer Price Index : Kathmandu Valley

Urban Consumer Price Index : Terai

Table 4
National Urban Consumer Price Index

(1995/96 = 100)
Mid-July, 2005 (ASADH 2062)



     2002/03 2003/04 2004/05P

INDEX %CHANGES INDEX %CHANGES INDEX %CHANGES

mid -Aug 147.5 4.2 155.4 5.4 159.1 2.4

mid-Sep 148.4 3.3 156.1 5.2 160.2 2.6

mid -Oct 148.7 3.0 157.1 5.6 161.2 2.6

mid-Nov 148.0 2.2 156.6 5.8 160.8 2.7

mid -Dec 147.0 2.7 154.2 4.9 159.0 3.1

mid-Jan 145.3 3.3 152.5 5.0 159.5 4.6

mid -Feb 145.8 4.6 152.7 4.7 161.4 5.7

mid-Mar 146.7 5.2 153.1 4.4 161.9 5.7

mid-Apr 151.5 8.1 154.1 1.7 163.1 5.8

mid-May 152.1 7.7 154.1 1.3 164.0 6.4

mid-June 152.2 6.6 155.0 1.8 164.6 6.2

mid-July 153.3 6.1 156.4 2.0 166.8 6.6

Average 148.9 4.8 154.8 4.0 161.8 4.5
P: Provisional.

( Point to Point Annual Changes)

Months

Table 5

National Urban Consumer Price Index
(Base Year: 1995/96 = 100)



2000/01 2001/02 2002/03 2003/04 2004/05P

Groups and Sub-groups Weight % 1 2 3 4 5 2/1 3/2 4/3 5/4

Overall Index 100.0 101.4 106.4 110.4 114.9 123.3 4.9 3.8 4.1 7.3

Agricultural Commodities 49.6 98.2 105.6 109.6 111.9 118.5 7.6 3.8 2.1 5.9

Foodgrains 16.6 82.4 87.5 95.3 93.7 102.4 6.2 8.9 -1.7 9.3

Cash Crops 6.1 109.4 139.6 131.7 120.5 147.3 27.5 -5.6 -8.5 22.2

Pulses 3.8 105.0 111.4 114.5 115.3 118.7 6.1 2.8 0.7 2.9

Fruits and Vegetables 11.2 105.4 107.0 112.3 121.3 114.7 1.6 4.9 8.0 -5.4

Spices 1.9 98.3 103.3 97.8 106.1 102.0 5.0 -5.3 8.4 -3.9

Livestock Production 10.0 106.7 111.4 117.2 126.2 134.8 4.4 5.2 7.7 6.8

Domestic Manufactured Commodities 20.4 100.0 105.5 108.4 114.5 121.6 5.5 2.8 5.6 6.2

Food Related Products 6.1 95.9 103.2 107.2 109.0 112.0 7.7 3.8 1.7 2.8

Beverages and Tobacco 5.7 101.6 108.2 112.1 116.3 122.2 6.5 3.6 3.7 5.0

Construction Materials 4.5 103.8 109.0 109.5 126.4 145.9 5.0 0.5 15.5 15.4

Others 4.1 100.0 101.4 104.0 107.3 108.5 1.4 2.5 3.2 1.1

Imported Commodities 30.0 107.8 108.4 113.1 120.1 132.3 0.6 4.3 6.2 10.1

Petrolium Products and Coal 5.4 128.7 125.8 141.0 158.3 196.2 -2.3 12.1 12.3 23.9

Chemical Fertilizers and Chemical Goods 2.5 108.6 120.8 122.9 127.6 143.1 11.3 1.7 3.8 12.1

Transport Vehicles and Machinery Goods 7.0 101.9 101.4 102.9 108.3 117.3 -0.5 1.4 5.3 8.4

Electric and electronic Goods 1.9 99.4 99.3 97.6 96.1 96.7 -0.1 -1.6 -1.6 0.7

Drugs and Medicine 2.7 102.2 102.0 103.2 107.0 108.3 -0.2 1.2 3.6 1.2

Textile related Products 3.1 100.7 101.9 105.8 110.8 113.2 1.2 3.8 4.8 2.1

Others 7.4 105.1 105.8 109.9 115.9 122.2 0.7 3.9 5.5 5.5

P = Provisional

(Base Year 1999/2000 = 100)

 Percentage Change

Table 6
National Wholesale Price Index

(By Groups and Sub-groups of Commodities)



2002/03
Groups and Sub-groups Weight % Jun/Jul May/Jun Jun/Jul Apr/May May/Jun Jun/Jul Column 5 Column 5 Column 8 Column 8

1 2 3 4 5 6 7 8 Over 3 Over 4 Over 5 Over 7

1. Overall Index 100.0 112.7 116.2 118.1 125.2 126.5 129.9 4.8 1.6 9.9 2.7

1.1 Agricultural Commodities 49.59 110.7 111.1 115.3 118.1 120.7 127.7 4.1 3.8 10.8 5.8

        Foodgrains 16.58 97.8 89.1 92.0 102.3 108.5 112.0 -6.0 3.2 21.8 3.3

       Cash Crops 6.09 117.8 132.6 150.4 134.7 150.4 163.2 27.7 13.4 8.5 8.5

        Pulses 3.77 111.8 118.2 117.3 114.8 117.0 123.5 4.9 -0.8 5.3 5.5

        Fruits and Vegetables 11.18 116.9 113.8 118.5 114.5 108.0 125.4 1.4 4.2 5.7 16.1

        Spices 1.95 103.8 113.8 111.4 110.9 104.9 101.6 7.3 -2.1 -8.9 -3.2

        Livestock Production 10.02 121.8 128.1 129.0 141.0 141.4 141.6 5.9 0.7 9.8 0.1

1.2 Domestic Manufactured Commodities 20.37 110.1 119.3 118.7 125.4 126.0 124.9 7.9 -0.5 5.2 -0.9

        Food-Related Products 6.12 107.6 113.9 113.4 115.1 116.4 115.3 5.4 -0.5 1.7 -1.0

        Beverages and Tobacco 5.68 112.0 117.0 117.0 124.6 124.6 124.7 4.4 0.0 6.6 0.0

        Construction Materials 4.50 116.0 140.3 138.7 154.5 155.7 152.4 19.5 -1.2 9.9 -2.1

        Others 4.07 104.5 107.6 107.2 110.0 109.4 109.4 2.7 -0.3 2.0 0.0

1.3 Imported Commodities 30.04 117.9 122.6 122.4 136.6 136.6 136.7 3.8 -0.2 11.7 0.1

        Petroleum Products and Coal 5.40 158.1 158.5 158.5 212.0 212.0 211.9 0.3 0.0 33.7 0.0

        Chemical Fertilizers and Chemical Goods 2.46 125.8 130.2 131.0 154.8 154.8 153.1 4.1 0.6 16.9 -1.1

        Transport Vehicles and Machinery Goods 6.97 103.6 113.3 113.4 118.1 118.1 119.5 9.5 0.1 5.4 1.2

        Electric and Electronic Goods 1.87 97.6 97.2 97.2 96.7 96.7 96.6 -0.4 0.0 -0.6 -0.1

        Drugs and Medicine 2.73 104.1 107.3 107.3 109.8 109.8 108.0 3.1 0.0 0.6 -1.7

        Textile-Related Products 3.10 107.0 114.2 114.2 112.0 112.4 112.1 6.7 0.0 -1.8 -0.3

        Others 7.51 114.2 118.4 117.2 123.6 123.3 123.8 2.6 -1.0 5.6 0.4

P = Provisional

National Wholesale Price Index
(1999/00 = 100)

Mid-July, 2005 (Ashadh, 2062)
2003/04 2004/05P Percentage Change

Table 7



Index % Change Index % Change Index % Change

04 mid-Aug 110.9 2.7 114.4 3.1 122.1 6.8

mid-Sep 112.4 3.1 116.0 3.2 123.1 6.1

mid-Oct 112.5 1.7 116.4 3.5 123.4 6.0

mid-Nov 112.6 0.3 117.2 4.1 122.6 4.6

mid-Dec 107.5 0.7 113.9 5.9 119.0 4.4

05 mid-Jan 104.6 -0.9 112.0 7.0 119.7 6.9

mid-Feb 107.3 3.5 112.9 5.2 121.0 7.2

mid-Mar 109.6 5.9 113.5 3.6 123.2 8.5

mid-Apr 111.3 8.9 114.2 2.6 123.7 8.4

mid-May 112.3 8.0 114.3 1.7 125.2 9.5

mid-June 111.2 5.6 116.2 4.5 126.5 8.9

mid-July 112.7 6.1 118.1 4.8 129.9 9.9

ANNUAL 110.4 3.8 114.9 4.1 123.3 7.3

P:  Provisional

(Point to Point Annual Changes)

Months
2002/03 2003/04 2004/05P

Table  8
 National Wholesale Price Index

(Base Year1999/00=100)



Rs. in Million

Heads 2002/03 2003/04 2004/05P 2002/03 2003/04 2004/05

Sanctioned Expenditure 74716 82604.3 92670.2 2.3 10.6 12.2

   Recurrent * * 59866.4 - - -

   Capital * * 17877.2 - - -

       a.Domestic Resources & Loans * * 16083.4 - - -

       b.Foreign Grants * * 1793.8 - - -

   Principal Repayment * * 13536.3 - - -

   Others (Freeze Account) 1370.9 1621.3 1390.3 -12.5 18.3 -14.2

Unspent Government Balance 1663.6 1441.8 2470.4 15.4 -13.3 71.3

   Recurrent * * 1007.5 - - -

   Capital * * 1459.9 - - -

   Principal Repayment * * 3 - - -

Actual Expenditure 73052.4 81162.5 90199.8 2.0 11.1 11.1

   Recurrent * * 58858.9 - - -

   Capital * * 16417.3 - - -

   Principal Repayment * * 13533.3 - - -

   Others (Freeze Account) 1370.9 1621.3 1390.3 -12.5 18.3 -14.2

Resources 60475.4 68499.7 76032.5 13.6 13.3 11.0

   Revenue 56229.8 62331 70121.3 11.5 10.9 12.5

   Foreign Grants 2499.7 5153.6 5245.7 20.7 106.2 1.8

   Non-Budgetary Receipts,net 1605.9 855.9 702.6 -1.1 -46.7 -17.9

  Others # 135.9 164.5 9.7 -116.2 21.0 -94.1

  V. A. T. 4.1 -5.3 -46.8 -109.2 -229.3 783.0

Deficits(-) Surplus(+) -12577 -12662.8 -14167.3 -31.4 0.7 11.9

Sources of Financing 12577.038 12662.8 14167.3 -31.4 0.7 11.9

   Internal Loans 8274.6 4971 11957.6 -40.3 -39.9 140.5

       a.Treasury Bills 1768.5 2460 5471.2 17.9 39.1 122.4

       b.Development Bonds 6408.5 2000 3000 19.3 -68.8 50.0

       c.National Savings Certificates 400 900 216.9 -20.0 125.0 -75.9

       d. Citizen Saving Certificates 303.038 247.8 250 -51.8 -18.2 0.9

       e.Overdrafts ++ -461.7 -753 2494.9 -107.8 63.1 -431.3

      f. Others@ -143.7 116.2 524.6 392.1 -180.9 351.5

   Foreign Loans 4302.4 7691.8 2209.7 -3.8 78.8 -71.3

 +    As per NRB records.
 #  Change in outstanding amount disbursed to VDC/DDC remaining unspent.
 ++ Minus (-) indicates surplus.
@ Interest from government treasury transactions and others.
* Data of  this period is not available because of reclassification of the government account from the current fiscal year.
 P :  Provisional.

Amount Change %

Table 9
   Government Budgetary Operation+

(On Cash Basis)
During the Fiscal Year 



Table 10

Rs. in million

No. 2005

Mid-Jul Mid-Jul Mid-Jul 2004 2005
1  Treasury Bills 48860.7 49429.6 51383.1 1.2 4.0

a. Banking Sector 46990.7 45958.7 50425.4 -2.2 9.7
   i. Nepal Rastra Bank 15816.9 9804.4 10923.8 -38.0 11.4
  ii. Commercial Banks 31173.8 36154.3 39501.6 16.0 9.3
b. Non-Banking Sector 1870.0 3470.9 957.7 85.6 -72.4
     (of which ADB/N) 930.0 690.0 200.0 -25.8 -71.0

2  Development Bonds 16059.2 17549.2 19999.2 9.3 14.0
a. Banking Sector 9036.9 9885.7 9623.2 9.4 -2.7
   i. Nepal Rastra Bank 1796.0 3298.3 1518.7 83.6 -54.0
  ii. Commercial Banks 7240.9 6587.4 8104.5 -9.0 23.0
b. Non-Banking Sector 7022.3 7663.5 10376.0 9.1 35.4

3  National Saving Certificates 9629.8 9029.8 6576.8 -6.2 -27.2
a. Banking Sector 110.0 450.8 231.4 309.8 -48.7
   i. Nepal Rastra Bank 0.0 340.8 231.4 0.0 -32.1
  ii. Commercial Banks 110.0 110.0 0.0 0.0 -100.0
b. Non-Banking Sector 9519.8 8579.0 6345.4 -9.9 -26.0

4  Citizen Saving Bonds 931.1 1178.9 1428.9 26.6 21.2
a. Banking Sector 0.0 45.8 49.6 0.0 8.3
   i. Nepal Rastra Bank 0.0 45.8 49.6 0.0 8.3
b. Non-Banking Sector 931.1 1133.1 1379.3 21.7 21.7

5  Special Bonds 9164.5 8946.2 8176.3 -2.4 -8.6
a. Banking Sector 6954.3 6530.9 5666.9 -6.1 -13.2
   i. Nepal Rastra Bank 6009.7 5586.3 4722.3 -7.0 -15.5
  ii. Commercial Banks 944.6 944.6 944.6 0.0 0.0
b.Non-Banking Sector 2210.2 2415.3 2509.4 9.3 3.9
    (Of which duty drawback) 736.8 941.7 1035.9 27.8 10.0

6 Short Term Loan & Advances -461.7 -753.0 2494.9 63.1 -431.3
Nepal Rastra Bank -461.7 -753.0 2494.9 63.1 -431.3

7  Grand Total 84183.6 85380.7 90059.2 1.4 5.5
a. Banking Sector 62630.2 62118.9 68491.4 -0.8 10.3
   i. Nepal Rastra Bank 23160.9 18322.6 19940.7 -20.9 8.8
  ii. Commercial Banks 39469.3 43796.3 48550.7 11.0 10.9
b. Non-Banking Sector 21553.4 23261.8 21567.8 7.9 -7.3
     (of which ADB/N) 930.0 690.0 200.0 -25.8 -71.0

Outstanding Domestic Debt of HMG
( Duing the FY)

2003 2004 % change
 Name of Bonds/Ownership



Table 11
Direction of Foreign Trade *

FY 2004/05

Rs. in million

2002/03 2003/04 2004/05

Total Exports (f.o.b.) 49930.6 53910.7 58236.2 6.4 8.0 8.0

To India 26430.0 30777.1 39448.4 -5.5 16.4 28.2
To Other Countries 23500.6 23133.6 18787.8 23.8 -1.6 -18.8

Total Imports (c.I.f.) 124352.1 136277.1 132186.8 15.8 9.6 -3.0

From India 70924.2 78739.5 85836.2 25.3 11.0 9.0
From Other Countries 53427.9 57537.6 46350.6 5.2 7.7 -19.4

Trade Balance -74421.5 -82366.4 -73950.6 23.1 10.7 -10.2

With India -44494.2 -47962.4 -46387.8 55.2 7.8 -3.3
With Other Countries -29927.3 -34404.0 -27562.8 -5.8 15.0 -19.9

Total Trade 174282.7 190187.8 190423.0 12.9 9.1 0.1

With India 97354.2 109516.6 125284.6 15.1 12.5 14.4
With Other Countries 76928.5 80671.2 65138.4 10.3 4.9 -19.3

40.2 39.6 44.1

    India 37.3 39.1 46.0
   Other Countries 44.0 40.2 40.5

2. Share in total export 100.0 100.0 100.0

    India 52.9 57.1 67.7
   Other Countries 47.1 42.9 32.3

3. Share in total import 100.0 100.0 100.0

    India 57.0 57.8 64.9
   Other Countries 43.0 42.2 35.1

5. Share in total trade 100.0 100.0 100.0

India 55.9 57.6 65.8
Other Countries 44.1 42.4 34.2

R = Revised
P = Provisional
E =  Estimate
* = Custom based data

Percent  Change

   1. Export / Import Ratio (%)

2002/03(R) 2003/04(R) 2004/05(E)



(Rs in Million)

2001/02 2002/03 2003/04(R) 2004/05(P) 2002/03 2003/04 2004/05
 A. Major Items 45682.3 58579.9 63565.2 67422.0 28.2 8.5 6.1
    1. Live Animals 337.5 404.0 403.4 242.1 19.7 -0.1 -40.0
    2. Textiles 3232.7 4186.1 3275.6 2112.6 29.5 -21.8 -35.5
    3. Readymade Garments 422.4 444.7 489.4 835.6 5.3 10.1 70.7
    4. Raw Cotton 66.2 91.4 96.1 122.8 38.1 5.1 27.8
    5. Thread 757.0 1105.8 1003.9 1098.4 46.1 -9.2 9.4
    6. Vegetables 685.2 772.8 738.4 834.6 12.8 -4.5 13.0
    7. Fruits 216.2 284.5 336.8 288.9 31.6 18.4 -14.2
    8. Pipe and Pipe Fittings 101.9 128.4 129.8 243.0 26.0 1.1 87.2
    9. Cement 2749.8 2934.7 2318.9 1193.5 6.7 -21.0 -48.5
   10. Medicine 2980.4 3225.7 3340.9 3690.2 8.2 3.6 10.5
   11. Vehicles & Spare Parts 4259.1 3857.8 4948.2 5118.5 -9.4 28.3 3.4
   12. Electrical Equipment 800.6 997.5 1106.3 1111.7 24.6 10.9 0.5
   13. Tobacco 597.2 534.3 659.9 493.4 -10.5 23.5 -25.2
   14. Tea 53.1 39.5 36.0 25.4 -25.6 -8.9 -29.4
   15. Cuminseeds and Peppers 282.9 199.3 225.0 400.3 -29.6 12.9 77.9
   16. Paper 469.0 431.2 410.1 405.1 -8.1 -4.9 -1.2
   17. Coal 633.6 695.4 782.7 796.5 9.8 12.6 1.8
   18. Horlicks & Milk Products 399.2 508.8 428.3 354.4 27.5 -15.8 -17.3
   19. Salt 381.8 713.3 607.3 390.4 86.8 -14.9 -35.7
   20. Books and Magazines 301.7 304.5 331.3 333.4 0.9 8.8 0.6
   21. Enamel & Other Paints 60.4 111.2 124.6 123.2 84.1 12.1 -1.1
   22. Glass Sheet and G.Wares 315.9 439.8 449.6 499.6 39.2 2.2 11.1
   23. Chemical Fertilizer 92.4 183.5 563.0 387.5 98.6 206.8 -31.2
   24. Rice 226.4 744.9 555.5 412.7 229.0 -25.4 -25.7
   25. Sugar 196.5 119.5 12.8 56.4 -39.2 -89.3 340.6
   26. Chemicals 1041.6 1906.6 2563.6 3356.8 83.0 34.5 30.9
   27. Tyre Tubes,Flapes 175.8 252.2 246.1 227.0 43.5 -2.4 -7.8
   28. Agri. Equip.& Parts 350.8 689.9 497.5 508.7 96.7 -27.9 2.3
   29. Sanitaryware 128.4 126.7 128.4 129.5 -1.3 1.3 0.9
   30. Wire Products 133.0 162.7 116.8 139.8 22.3 -28.2 19.7
   31. Bitumen 128.7 54.3 169.7 121.7 -57.8 212.5 -28.3
   32. Other Machinery & Parts 1773.4 2571.8 3295.3 2948.9 45.0 28.1 -10.5
   33. Molasses Sugar 154.6 122.2 101.9 67.7 -21.0 -16.6 -33.6
   34. Other Stationary Goods 59.9 68.4 90.0 99.2 14.2 31.6 10.2
   35. Insecticides 122.4 145.8 144.6 94.3 19.1 -0.8 -34.8
   36. Cooking Stoves 44.3 47.0 41.6 58.2 6.1 -11.5 39.9
   37. Shoes & Sandles 48.0 87.7 74.1 69.3 82.7 -15.5 -6.5
   38. Plastic Utensils 76.5 126.5 187.1 128.5 65.4 47.9 -31.3
   39. Radio, TV, Deck & Parts 111.7 128.6 92.1 103.2 15.1 -28.4 12.1
   40. Petroleum Products 13906.1 18811.6 20169.5 26652.2 35.3 7.2 32.1
   41. Cosmetics 133.0 409.7 422.6 383.9 208.0 3.1 -9.2
   42. Dry Cell Battery 80.4 79.2 72.5 55.1 -1.5 -8.5 -24.0
   43. Incense Sticks 59.2 62.6 58.8 63.4 5.7 -6.1 7.8
   44. Castic Soda 174.6 206.5 239.7 214.6 18.3 16.1 -10.5
   45. Coldrolled Sheet Incoil 1148.7 1392.8 3332.9 4084.5 21.3 139.3 22.6
   46. Hotrolled Sheet Incoil 928.4 2639.2 2059.9 568.6 184.3 -21.9 -72.4
   47. Aluminium Ingot, Billet & Rod 261.7 304.6 539.9 443.2 16.4 77.2 -17.9
   48. M.S. Wire Rod 834.1 939.3 1339.3 1480.0 12.6 42.6 10.5
   49. Steel Sheet 10.7 212.2 6.0 459.7 1883.2 -97.2 7561.7
   50. M.S. Billet 3177.2 3573.2 4201.5 3393.8 12.5 17.6 -19.2
 B. Others 10939.8 12344.3 15174.3 18414.2 12.8 22.9 21.4
 Total (A+B) 56622.1 70924.2 78739.5 85836.2 25.3 11.0 9.0

R=Revised
P=Provisional

Annual % Change

Table 12
 Import of Selected Commodities from India

(During the Fiscal Year)



(Rs in Million)

2001/02 2002/03 2003/04(R) 2004/05(P) 2002/03 2003/04 2004/05
 A. Major Items 39010.0 38114.1 42242.6 29543.2 -2.3 10.8 -30.1
    1. Edible Oil 195.1 145.3 416.6 360.5 -25.5 186.7 -13.5
    2. Powder Milk 35.2 154.0 84.1 43.4 337.5 -45.4 -48.4
    3. Raw Wool 1010.9 1604.8 2017.8 1633.0 58.7 25.7 -19.1
    4. M.S.Wire Rod 3.5 0.0 0.0 135.5 -100.0 0.0 0.0
    5. Copper Wire Rod,Scrapes & Sheets 2095.2 873.7 968.8 1387.2 -58.3 10.9 43.2
    6. Polythene Granules 2025.4 2800.4 2834.3 1972.7 38.3 1.2 -30.4
    7. M.S. Billet 0.0 1.6 68.2 255.5 0.0 4162.5 274.6
    8. Medicine 680.9 619.3 583.1 701.2 -9.0 -5.8 20.3
    9. Insecticides 8.5 18.8 16.7 20.3 121.2 -11.2 21.6
   10. Chemical Fertilizer 2559.6 800.6 1281.9 170.5 -68.7 60.1 -86.7
   11. Textiles 1816.1 2032.0 2752.1 1365.8 11.9 35.4 -50.4
   12. Threads 1871.3 1456.1 1977.5 821.2 -22.2 35.8 -58.5
   13. Medical Equip.& Tools 889.6 659.9 612.2 686.4 -25.8 -7.2 12.1
   14. Transport Equip.& Parts 1813.7 1684.5 1625.6 1726.4 -7.1 -3.5 6.2
   15. Video Television & Parts 1164.2 1120.6 1099.4 842.3 -3.7 -1.9 -23.4
   16. Electrical Goods 1572.1 1443.8 1616.3 1174.9 -8.2 11.9 -27.3
   17. Telecommunication Equip. Parts 1065.7 2358.8 2483.9 1829.7 121.3 5.3 -26.3
   18. Office Equip.& Stationary 126.2 166.9 209.8 119.8 32.3 25.7 -42.9
   19. Readymade Garments 1060.6 1394.4 493.5 539.6 31.5 -64.6 9.3
   20. Petroleum Products * 402.2 290.4 291.1 215.5 -27.8 0.2 -26.0
   21. Aircraft Spareparts 986.7 996.2 2301.1 980.5 1.0 131.0 -57.4
   22. Steel Rod & Sheet 293.4 362.1 522.0 192.6 23.4 44.2 -63.1
   23. Shoes and Sandals 510.2 559.4 615.9 129.4 9.6 10.1 -79.0
   24. Umbrella and Parts 37.3 65.7 83.9 107.4 76.1 27.7 28.0
   25. Drycell Battery 234.6 127.5 124.7 70.1 -45.7 -2.2 -43.8
   26. G.I.Wire 10.6 34.0 0 12.7 220.8 -100.0 0.0
   27. Palm Oil 289.2 236.4 308.5 228.2 -18.3 30.5 -26.0
   28. Computer Parts 1770.6 1420.3 1274.1 1211.4 -19.8 -10.3 -4.9
   29. Coconut Oil 48.2 81.0 125.3 63.6 68.0 54.7 -49.2
   30. Zinc Ingot 595.9 932.1 1264.0 1266.3 56.4 35.6 0.2
   31. Other Stationaries 67.5 83.8 113.1 78.3 24.1 35.0 -30.8
   32. Synthetic & Natural Rubber 181.6 215.1 60.4 85.5 18.4 -71.9 41.6
   33. Tyre,Tube & Flaps 194.8 148.4 194.9 158.5 -23.8 31.3 -18.7
   34. X-Ray Film 62.2 59.2 62.7 77.7 -4.8 5.9 23.9
   35. Tello 79.8 197.9 135.7 164.2 148.0 -31.4 21.0
   36. P.V.C.Compound 96.4 243.4 303.2 218.8 152.5 24.6 -27.8
   37. Textile Dyes 10.5 10.2 11.4 380.9 -2.9 11.8 3241.2
   38. Other Machinary & Parts 2176.1 1936.3 2460.1 2629.1 -11.0 27.1 6.9
   39. Cuminseed 18.2 135.8 111.6 16.2 646.2 -17.8 -85.5
   40. Gold 618.7 75.0 50.1 4.9 -87.9 -33.2 -90.2
   41. Silver 393.6 283.7 61.9 212.2 -27.9 -78.2 242.8
   42. Betelnut 754.8 600.2 768.0 638.7 -20.5 28.0 -16.8
   43. Clove 87.6 197.7 98.7 90.4 125.7 -50.1 -8.4
   44. Raw Silk 125.0 55.9 50.7 57.3 -55.3 -9.3 13.0
   45. Crude Coconut Oil 91.8 193.7 34.5 59.2 111.0 -82.2 71.6
   46. Crude Soyabean Oil 1229.0 1614.2 2079.1 834.6 31.3 28.8 -59.9
   47. Crude Palm Oil 5821.2 5055.6 5277 2085.5 -13.2 4.4 -60.5
   48. Small Cardamom 79.7 558.8 421.2 361.6 601.1 -24.6 -14.2
   49. Parafin Wax 90.3 40.9 61.8 68.9 -54.7 51.1 11.5
   50. Cigarette Paper 13.8 15.6 16.0 6.8 13.0 2.6 -57.5
   51. Pipe & Pipe Fittings 5.3 13.7 11.2 12.5 158.5 -18.2 11.6
   52. Storage Battery 62.9 123.0 94.8 72.3 95.5 -22.9 -23.7
   53. Cosmetic Goods 104.6 226.3 290.2 196.4 116.3 28.2 -32.3
   54. Writing & Printing Paper 443.0 373.8 452.7 198.1 -15.6 21.1 -56.2
   55. Synthetic Carpet 81.5 122.0 135.0 131.3 49.7 10.7 -2.7
   56. Door Locks 23.3 32.7 24.3 19.7 40.3 -25.7 -18.9
   57. Flash Light 186.7 295.1 117.7 42.0 58.1 -60.1 -64.3
   58. Bags 107.1 138.6 107.2 16.4 29.4 -22.7 -84.7
   59. Camera 218.8 194.8 132.5 97.0 -11.0 -32.0 -26.8
   60. Watches & Bands 270.5 179.0 185.7 120.5 -33.8 3.7 -35.1
   61. Toys 52.1 58.6 40.6 3.9 12.5 -30.7 -90.4
   62. Button 32.4 59.0 93.3 27.4 82.1 58.1 -70.6
   63. Fastener 39.4 96.9 64.2 48.4 145.9 -33.7 -24.6
   64. Glasswares 17.1 38.6 68.7 64.4 125.7 78.0 -6.3
 B. Others 11756.9 15313.8 15295.0 16807.4 30.3 -0.1 9.9
 Total (A+B) 50766.9 53427.9 57537.6 46350.6 5.2 7.7 -19.4
R=Revised
P=Provisional

Table 13

(During the Fiscal Year)

Annual % Change

Imports of Selected Commodities from Other Countries



(Rs in million)

2001/02 2002/03 2003/04(R) 2004/05(P) 2002/03 2003/04 2004/05
 A.Major Items 24726.2 21851.1 27176.4 31485.8 -11.6 24.4 15.9
    1. Herbs 84.1 111.9 91.5 127.9 33.1 -18.2 39.8
    2. Ghee(Clarified) 60 54.6 76.5 62.9 -9.0 40.1 -17.8
    3. Dried Ginger 80.5 108.4 78.0 73.4 34.7 -28.0 -5.9
    4. Mustard & Linseed 10.2 46.7 37.6 25.7 357.8 -19.5 -31.6
    5. Raw Jute 8.3 0.0 0.9 0.0 -100.0 0.0 -100.0
    6. Jute Goods 1630.1 1899.0 1882.6 2693.5 16.5 -0.9 43.1
         (a) Hessian 44.7 44.2 143.5 186.1 -1.1 224.7 29.7
         (b) Sackings 609.2 855.9 1056.5 1456.2 40.5 23.4 37.8
         (c) Twines 976.2 998.9 682.6 1051.2 2.3 -31.7 54.0
    7. Pulses 1005.7 880.4 579.1 660.2 -12.5 -34.2 14.0
    8. Live Animals 56.2 62.5 55.1 33.2 11.2 -11.8 -39.7
    9. Catechue 180.4 145.4 162.5 431.7 -19.4 11.8 165.7
   10. Ginger 207.9 315.4 287.1 137.4 51.7 -9.0 -52.1
   11. Oil Cakes 302.6 311.1 324.1 291.8 2.8 4.2 -10.0
   12. Ricebran Oil 90.6 210.0 194.7 199.0 131.8 -7.3 2.2
   13. Stone and Sand 104.6 189.5 209.1 153.3 81.2 10.3 -26.7
   14. Biscuits 26.0 25.1 15.5 8.8 -3.5 -38.2 -43.2
   15. Cardamom 359.9 469.6 451.0 600.7 30.5 -4.0 33.2
   16. Rosin 233.7 221.6 173.6 208.0 -5.2 -21.7 19.8
   17. Skin 157.8 248.5 332.3 337.3 57.5 33.7 1.5
   18. Noodles 227.0 309.7 259.7 369.3 36.4 -16.1 42.2
   19. Brans 41.2 62.8 40.5 52.2 52.4 -35.5 28.9
   20. Cinnamon 8.9 4.7 6.3 9.2 -47.2 34.0 46.0
   21. Cattlefeed 215.0 405.9 550.9 538.2 88.8 35.7 -2.3
   22. Marble Slab 23.0 28.6 36.9 62.4 24.3 29.0 69.1
   23. Tooth Paste 1606.7 1002.8 1478.8 1283 -37.6 47.5 -13.2
   24. Polyster Yarn 1070.4 656.9 1114.5 1896.2 -38.6 69.7 70.1
   25. Medicine (Ayurvedic) 583.4 743.1 289.9 197.5 27.4 -61.0 -31.9
   26. Soap 528.9 469.2 539.6 367.3 -11.3 15.0 -31.9
   27. Ghee (Vegetable) 7081.4 3812.3 2959.0 4635.9 -46.2 -22.4 56.7
   28. Tarpentine 40.5 24.7 19.3 42.7 -39.0 -21.9 121.2
   29. Turmeric 4.2 0.0 0.0 0.1 -100.0 0.0 0.0
   30. Brooms 56.7 102.7 65.9 81.1 81.1 -35.8 23.1
   31. Handicraft Goods 31.8 44.8 27.4 100.9 40.9 -38.8 268.2
   32. Pashmina 637.3 475.6 427.7 341.6 -25.4 -10.1 -20.1
   33. Thread 846.9 1235.2 1637.4 2213.4 45.8 32.6 35.2
   34. Copper Wire Rod 2620.5 356.6 200.8 530.1 -86.4 -43.7 164.0
   35. M.S. Pipe 410.4 548.2 851.8 316.6 33.6 55.4 -62.8
   36. Plastic Utensils 770.9 807.7 1192.4 1361.5 4.8 47.6 14.2
   37. Zinc sheet 13.3 970.6 2785.3 1663.2 7197.7 187.0 -40.3
   38. Chemicals 87.3 148.5 610.0 1407.5 70.1 310.8 130.7
   39. Zinc Oxide 103.6 52.8 45.0 1.0 -49.0 -14.8 -97.8
   40. G.I. pipe 165.9 357.2 556.3 424.0 115.3 55.7 -23.8
   41. Shoes and Sandles 98.0 108.2 107.7 235.9 10.4 -0.5 119.0
   42. Textiles 978.2 1377.8 2823.2 2996.6 40.9 104.9 6.1
   43. Juice 452.9 600.1 786.8 1091.3 32.5 31.1 38.7
   44. Paper 251.5 363.6 266.3 169.7 44.6 -26.8 -36.3
   45. Batica hair oil 211.4 386.7 524.6 232.3 82.9 35.7 -55.7
   46. Aluminium Section 219.8 255.1 381.1 879.2 16.1 49.4 130.7
   47. Particle Board 243.1 243.8 283.5 335.3 0.3 16.3 18.3
   48. Wire 252.2 150.9 710.9 1221.4 -40.2 371.1 71.8
   49. Fruits 6.1 2.4 0.9 1.5 -60.7 -62.5 66.7
   50. Vegetable 25.7 43.0 18.1 17.2 67.3 -57.9 -5.0
   51. Readymade garment 213.5 399.2 626.7 365.7 87.0 57.0 -41.6
 B. Others 3230.0 4578.9 3600.7 7962.6 41.8 -21.4 121.1
 Total(A+B) 27956.2 26430.0 30777.1 39448.4 -5.5 16.4 28.2

R=Revised
P=Provisional

Annual % Change

Table 14

   (During the Fiscal Year)
Exports of Major Commodities to India



(Rs. in million)

2001/02 2002/03 2003/04(R) 2004/05(P) 2002/03 2003/04 2004/05

 A. Major Items 16800.2 19893.2 18357.2 14530.7 18.4 -7.7 -20.8

    1. Woolen Carpet 6212.5 5320.0 5677.5 5832.7 -14.4 6.7 2.7

    2. Handicraft ( Metal and Wooden ) 233.8 352.1 626.4 523.3 50.6 77.9 -16.5

    3. Tanned Skin 464.7 227.3 309.0 223.4 -51.1 35.9 -27.7

    4. Readymade Garments 7833.0 11890.1 9550.0 6039.3 51.8 -19.7 -36.8

    5. Pulses 216.0 214.9 280.7 104.5 -0.5 30.6 -62.8

    6. Tea 25.9 44.5 113.7 81.6 71.8 155.5 -28.2

    7. Nigerseed 12.9 10.6 8.5 0.0 -17.8 -19.8 -100.0

    8. Herbs 25.4 33.3 48.3 46.2 31.1 45.0 -4.3

    9. Silverware and Jewelleries 274.1 347.7 368.7 363.2 26.9 6.0 -1.5

   10. Readymade Leather Goods 56.4 33.1 30.6 30.2 -41.3 -7.6 -1.3

   11. Nepalese Paper & Paper Products 200.5 262.0 279.6 237.9 30.7 6.7 -14.9

   12. Pashmina. 1245.0 1157.6 1064.2 1048.4 -7.0 -8.1 -1.5

 B. Others 2188.4 3607.4 4776.4 4257.1 64.8 32.4 -10.9

    Total  (A+B) 18988.6 23500.6 23133.6 18787.8 23.8 -1.6 -18.8

R=Revised
P=Provisional

Table 15

(During the Fiscal Year)

Annual % Change

 Exports of Major Commodities to Other Countries



Structure of Exports and Imports

Rs. in million

2002/03 2003/04 2004/05P 2002/03 2003/04 2004/05

Imports from india 70924.2 78739.5 85836.2 100.0 100.0 100.0

Industrial Raw Materials and Capital Goods 32970.9 37949.5 37242.3 46.5 48.2 43.4

Petroleum Products 18811.6 20169.5 26652.2 26.5 25.6 31.1

Others 19141.7 20620.6 21941.7 27.0 26.2 25.6

Imports from Other Countries 53427.9 57537.6 46350.6 100.0 100.0 100.0

Industrial Raw Materials and Capital Goods 30408.5 35781.8 24759.4 56.9 62.2 53.4

Others 23019.4 21755.8 21591.2 43.1 37.8 46.6

Exports to India 26430.0 30777.1 39448.4 100.0 100.0 100.0

Primary goods 9519.5 8435.2 11383.7 36.0 27.4 28.9

Finished goods 16910.5 22341.9 28064.7 64.0 72.6 71.1

Exports to Other Countries 23500.6 23133.6 18787.8 100.0 100.0 100.0

Primary goods 1804.4 2001.4 1700.2 7.7 8.7 9.0

Finished goods 21696.2 21132.2 17087.6 92.3 91.3 91.0

Table 16

(During the  Fiscal Year)

Amount share Percent



11 months Annual 11 months Annual 11 months 2003/04 2004/05
A. Current Account 11633.6 11614.7 13864.8 14598.0 27987.8 19.2 101.9

Goods: Exports f.o.b. 46849.0 50760.7 50955.3 55228.3 54197.6 8.8 6.4
Oil 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other 46849.0 50760.7 50955.3 55228.3 54197.6 8.8 6.4

Goods: Imports f.o.b. -110047.2 -121053.0 -119315.6 -132909.9 -116296.4 8.4 -2.5
Oil -17310.2 -18811.6 -17849.4 -20167.3 -23637.1 3.1 32.4
Other -92737.0 -102241.4 -101466.2 -112742.6 -92659.3 9.4 -8.7

Balance on Goods -63198.2 -70292.3 -68360.3 -77681.6 -62098.8 8.2 -9.2
Services: Net 6361.8 7049.7 7618.3 9074.9 1735.4 19.8 -77.2

Services: credit 23868.6 26518.9 30191.5 34315.9 24121.6 26.5 -20.1
Travel 10725.7 11747.7 16136.7 18147.4 10370.1 50.4 -35.7
Government n.I.e. 6134.8 6624.0 6311.9 7143.9 6003.6 2.9 -4.9
Other 7008.1 8147.2 7742.9 9024.6 7747.9 10.5 0.1

Services: debit -17506.8 -19469.2 -22573.2 -25241.0 -22386.2 28.9 -0.8
Transportation -7889.3 -8618.4 -8566.2 -9382.1 -8188.1 8.6 -4.4
Travel -5597.8 -6171.5 -9006.1 -10021.5 -8029.1 60.9 -10.8
Other -4019.7 -4679.3 -5000.9 -5837.4 -6169.0 24.4 23.4

Balance on Goods and Services -56836.4 -63242.6 -60742.0 -68606.7 -60363.4 6.9 -0.6
Income: Net -654.9 -675.7 -2070.6 -1683.9 -563.4 216.2 -72.8

Income: credit 4019.9 4487.0 3009.4 3841.5 4951.2 -25.1 64.5
Income: debit -4674.8 -5162.7 -5080.0 -5525.4 -5514.6 8.7 8.6

Balance on Goods,Services and Income -57491.3 -63918.3 -62812.6 -70290.6 -60926.8 9.3 -3.0
Transfers: Net 69124.9 75533.0 76677.4 84888.6 88914.6 10.9 16.0

Current transfers: credit 71224.0 77765.1 80381.7 89161.8 92181.2 12.9 14.7
Grants 12378.0 13842.2 17093.7 19557.8 19908.7 38.1 16.5
Workers' remittances 50282.2 54203.3 53693.7 58587.6 59101.4 6.8 10.1
Pensions 6770.1 7327.3 7054.5 7906.2 11453.2 4.2 62.4
Other 1793.7 2392.3 2539.8 3110.2 1717.9 41.6 -32.4

Current transfers: debit -2099.1 -2232.1 -3704.3 -4273.2 -3266.6 76.5 -11.8
B Capital Account (Capital Transfer) 5232.8 5393.9 1330.5 1452.2 1052.3 -74.6 -20.9
Total, Groups A plus B 16866.4 17008.6 15195.3 16050.2 29040.1 -9.9 91.1
C Financial Account (Excluding Group E) -19040.4 -17198.9 -24234.1 -21540.1 -26156.7 27.3 7.9

Direct investment in Nepal -139.9 961.4 0.0 0.0 136.0 -100.0 0.0
Portfolio Investment 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Other investment: assets -37786.3 -34629.5 -33320.7 -32591.2 -23125.0 -11.8 -30.6

Trade credits 149.4 1041.0 -5324.6 -2247.6 -2150.5 -3664.0 -59.6
Other -37935.7 -35670.5 -27996.1 -30343.6 -20974.5 -26.2 -25.1

Other investment: liabilities 18885.8 16469.2 9086.6 11051.1 -3167.7 -51.9 -134.9
Trade credits 17499.4 16899.3 738.9 3629.8 -5296.3 -95.8 -816.8
Loans -78.8 -52.4 3256.6 3325.2 405.5 -4232.7 -87.5

General Government 18.9 -432.8 3325.5 3479.1 911.9 17495.2 -72.6
Drawings 4760.6 5236.0 8507.0 9244.7 6303.0 78.7 -25.9
Repayments -4741.7 -5668.8 -5181.5 -5765.6 -5391.1 9.3 4.0

Other sectors -97.7 380.4 -68.9 -153.9 -506.4 -29.5 635.0
Currency and deposits 1465.2 -377.7 5091.1 4096.1 1723.1 247.5 -66.2

Nepal Rastra Bank -134.6 -23.4 30.7 -77.4 46.1 -122.8 50.2
Deposit money banks 1599.8 -354.3 5060.4 4173.5 1677.0 216.3 -66.9

Other liabalities 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total, Group A through C -2174.0 -190.3 -9038.8 -5489.9 2883.4 315.8 -131.9
D. Miscellaneous Items, Net 6126.4 4176.1 27367.3 25591.2 6485.4 346.7 -76.3
Total, Group A through D 3952.4 3985.8 18328.5 20101.3 9368.8 363.7 -48.9
E. Reserves and Related Items -3952.4 -3985.8 -18328.5 -20101.3 -9368.8 363.7 -48.9

Reserve assets -3651.8 -3685.2 -18885.2 -20658.0 -10153.9 417.1 -46.2
Nepal Rastra Bank -5221.0 -7809.9 -19648.0 -19507.8 -4265.0 276.3 -78.3
Deposit money banks 1569.2 4124.7 762.8 -1150.2 -5888.9 -51.4 -872.0

Use of Fund Credit and Loans -300.6 -300.6 556.7 556.7 785.1 -285.2 41.0
Changes in reserve net ( - increase ) -2487.2 -4363.5 -13237.4 -16005.2 -7645.7 432.2 -42.2

Table 17

2004/05
% Change

During 11 months

 Summary Balance of Payment

Particulars 2002/03 2003/04



           (Rs in Million)

Mid-Jul. - Mid-Jul. Mid-Jul.
2003 0 2004 2005 2004 2005

Nepal Rastra Bank 86966.1 107915.9 104426.0 24.1 -3.2

Convertible 76752.0 96235.9 100825.9 25.4 4.8
Inconvertible 10214.1 11680.0 3600.1 14.4 -69.2

Commercial Bank 21263.3 22289.2 25472.7 4.8 14.3

Convertible 20249.2 20734.8 23154.9 2.4 11.7
Inconvertible 1014.1 1554.4 2317.8 53.3 49.1

Total Reserve 108229.4 130205.1 129898.7 20.3 -0.2
.

Convertible 97001.2 116970.7 123980.8 20.6 6.0
      Share in total (in percent) 89.6 89.8 95.4
Inconvertible 11228.2 13234.4 5917.9 17.9 -55.3
      Share in total (in percent) 10.4 10.2 4.6

Import Capacity  (Equivalent Months)
Merchandise 10.4 11.5 11.8
Merchandise and Services 9.0 9.7 10.0

1.Gross Foreign Exchange Reserve 108229.4 130205.1 129898.7 20.3 -0.2
2.Gold,SDR,IMF Gold Tranche 1076.9 1160.9 1020.5 7.8 -12.1
3.Gross Foreign Assets(1+2) 109306.3 131366.0 130919.2 20.2 -0.3
4.Foreign Liabilities 17899.3 22561.4 21775.2 26.0 -3.5
5.Net Foreign Assets(3-4) 91407.0 108804.6 109144.0 19.0 0.3
6.Change in NFA (before adj. ex. val.)* -2987.8 -17397.6 -339.4 - -
7.Exchange Valuation (- loss) -1375.6 1392.5 -6804.9 - -
8.Change in NFA (- increase) (6+7)** -4363.4 -16005.1 -7144.3 - -

Sources: Nepal Rastra Bank and Commercial Banks;  Estimated.
            *= Change in NFA is derived by taking mid-july as base.
        * * = After adjusting exchange valuation gain/loss

 Gross Foreign Exchange Holding of the Banking Sector

Percent Change
Mid-Jul.

Table 18




